M. 1. KAPJIIH

JTEPKABHI ®IHAHCHU KPAIH
CBPOIIEUCBKOI'O COIO3Y



BonvHchKkuit HallioHATBHUN YHIBEpCUTET iMeHi Jleci YkpaiHku

M. I. KAPJIIH

NEPKABHI ®IHAHCHU KPAIH €BPOIIEHCBKOI'O COIO3Y

HaByanpHUNI TOCIOHMK

Enexrponne Bumanns na CD-ROM

JIynpk

Bexa-/lpyk
2025



VJIK 336.13(4-6€C)(075.8)
K 23

Pexomenoosano Buenoro Paooio Bonuncbko2o HAYioHAIbHO20 YHIGEPCUMENY IMEH
Jeci Yxpainuku, npomokon Ne 6 gio 27.05. 2025 p.

Penensenru:

JIrotak O. M., 1OKTOpKa EKOHOMIYHHMX HayK, Mpodecopka Kapeapu MixKHAPOIHUX
€KOHOMIYHMX BigHOCHH (JIyIbKUI HallIOHAIbBHUN TEXHIYHUM YHIBEPCUTET),

Cramyk O. B., 10KTOpKa €KOHOMIYHMX HayK, mpodecopka, 3aBigyBauka Kadeapu
¢dinanciB (BoiMHCHKMI HaIllOHATBHUN YHIBEPCUTET iMeH1 Jleci Ykpainkn).

KapJain M. L.
K23 [JlepxaBui ¢inancu kpain €ppomeiicbkoro Coro3y: HaBYaIbHHA HMOCIOHMK /

M. I. Kapnin. — JIyusk : Bexa-Ipyk, 2025. — 1 enexrpon. ont. nuck (CD-
ROM). — O6’em 1,78 MB.

ISBN 978-966-940-704-7

Y nociOHHUKY PO3KPUTO TEOPETUYHI OCHOBU (HOPMYBAHHS 1 BHKOPUCTAHHS
nepxkaBHUX (piHAHCIB Yy KpaiHax €Bpomneiickkoro Coro3y. 3HauHy yBary mpuijIeHO
0COOMMBOCTSIM (PYHKITIOHYBaHHS JE€pKaBHUX (PIHAHCIB y «CTapUX» KpaiHaxX-ujeHax
€C, a TakoX y HOBUX KpaiHax-wieHax €Bporneiicbkoro Coro3y, Kl BCTYNUIH 0
Hboro 3 2004 p. IlociOHMK cTaHe B HArojii CTYyJCHTaM-€KOHOMICTaM, a TaKOXK
MDKHapOJIHUKaM, IPaBHUKAM, 1CTOPUKAM, MOJITOJIOTaM, COLI0JIOraM, BCIM THM, XTO
LIKaBUTbCS BUBUYEHHSM JocBiay kpaiH €C 3 pe@opMyBaHHA iXHIX (PiHAHCOBUX
CUCTEM.

V]IK 336.13(4-6€C)(075.8)

ISBN 978-966-940-704-7 © Kapnia M. 1., 2025



Cnucok CKOpoYeHb

AnH — AnbrepnatuBa juist HiMeuunHu, mpaBOKOHCEpPBAaTUBHA MapTIisl KpaiHU
ACB — Anbsac Capu BarenkHexr, ynbpTpaniBa naptis HiMmeuunnu
BE3 — BinbHa ekoHOMIYHA 30HA

€1b — €BponelichbKuii IHBECTUILIITHUN OaHK

€K — €sporneiicbka Komicis

€C — E€pporneiicbknii Coro3

€LIb — €Bponeiicbkuii LlenTpansauii bank

MB® — Mixunapoauuii Bamotauit ®oua

MCII — Mani i cepeni mianmpueMcTBa

HAJl — HarioHanbHUI aHTUKOPYTIIAHUN nupekTopaT PymyHil
HIJIKP — HaykoBo-mocmiiHi 1 TOCTi THO-KOHCTPYKTOPCHKI poO0TH
H/IP — Himenpka Jlemokpatuuna PecnyOmika

OECP — Oprasnizaiis Ekonomiunoro CniBpo0OiTHUIITBA Ta PO3BUTKY
IT1/IB — IlomaTok Ha nojgaHy BapTICTh

ITEIT — IlomiTi4H1 mig4l Ta HOB’A3aH1 3 HUMH 0CO0U

ITII — IIpstmi 1HO3EMHI 1HBECTHITIT

Cb — CgitoBuii bank

CE3 — CnenianbHa €KOHOMIYHA 30HA

COT — CsiToBa oprasi3aiis TOprisii

CIIA — Cnomnyueni lltatn Amepuku

PAP — PymyHCBKE areHTCTBO PO3BUTKY
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DIHK - Himenpka mpoMHCIIOBO-TOPTIBENIbHA MTajIaTa

EUTS — €porneiicbka cuctema TOPTiBiIl BUKUIAMU

FIU — ®dinancosa po3Biaka Himeuunau
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Ilepeamona.

Hananus Ykpaini cratycy kanampata Ha Bctyn a0 €C B 2023 p. BuMarae Bif
BIIQAM HAIIOi KpaiHM MaKCHUMallbHO BpaxyBaTH OCOOJMBOCTI (PYHKI[IOHYBaHHS
nep>kaBHUX (DIHAHCIB MEpeAyCiM «cTapux» wieHiB €Bpomeiicbkoro Coro3y (THx, sKi
Berynwm g0 €C mo 01.05. 2004 p.), OCKUIBKM 3a PaxyHOK iX KOINTIB HAaJda€ThCs
nornoMora HoBuM uwieHaMm €C, a Takox OyJie HajaBaTtucs gonomora Ykpaini. HatomicTs,
BCce Oublle MOMITUYHMX MApTiil 1 3HAYHI BEPCTBU HACEJEHHS «cTapux» wieHiB €C
BUCTYIIAIOTh 32 CKOPOUEHHS UM MPUIMHEHHS MOAI0HOT JOMOMOTH, OCKIJIbKY HOBI KpaiHu
€porneiicekoro Coro3y MaroTh 3HaAYHI MTPOOJIEMH 3 KOPYMINEIO B3arajii Ta 3 KOPYIIIIE
npu BuKopucTaHH1 KomTiB 3 GoumiB €C. [lomiObne cTtocyeThes ¥ YKpainu, e KOPymIiis €
OJIHIEIO 3 TOJIOBHUX BaJl ()iHAHCOBOI CUCTEMHU HAIIOi KpaiHH, 10 HE 103BOJISE €(hEeKTUBHO
BUKOPHCTOBYBATH JIep>KaBHI (hiHaHCHU Y KpaiHU.

[TozutuBHI HacHiaku BeTymy a0 €Bponeiickkoro Coro3y 13 HOBUX uiieHiB (B TpaBHI
2004 p., B ciyni 2007 p. ta B aunni 2013 p.) BuMaraioTh aHamnizy pedopMyBaHHS I
nepxaBHUX (iHAHCIB 1UX KpaiH-wieHiB €C, o0 Ha0nu3uTH YKpaiHy 10 BCTYIY Y IO
oprasizaiiro B MailOyTHOMY, OCKUIbKM Hallla KpaiHa OTpUMayia CTaTyc KaHIujaTa Ha
BCTym 10 €Bpomneiicbkoro Coro3y, He MUBISYKCH Ha BiliHY Pocii mpoTu Hamioi kpaiHu.

dinancoBa cucreMa KpaiHM B IIMUPOKOMY pO3YMiHHI — 1€  CYKYIHICTb
B3a€MO3B'SI3aHUX 1 B3aEMOJIIOYMX YACTHH, JIAHOK 1 €JIEMEHTIB, IO Oe3MoCepeIHbO
0epyTb ydacTh y (hiHAaHCOBIH IiSUTBHOCTI 1 CIPUSIOTH 11 37ilicHeHHI0. BoHa ckimamaeTbes 3
¢dbiHaHCOBHX IHCTUTYTIB (Oprasizaiii, YCTaHOBH, IO 3IIMCHIOIOTH 1 PETyJIOITh
(iHAaHCOBY MiSTIBHICTH, MIHICTEPCTBO (DIHAHCIB, Ka3HAYEHCTBO, IEHTpaIbHUN OaHK,
mojaTkoBa ciyk0a, (QoHIOBI 1 BaigtoTHI Oipxki) 1 (PIHAHCOBUX I1HCTPYMEHTIB, IO
CTBOPIOIOTH HEOOXIHI YMOBHU MpOTiKaHHs (iHAHCOBUX MpolieciB. PiHaHCOBA cucTEMa B
IIUPOKOMY PO3YMIHHI OMEPY€E PI3HOMAHITHUMHU TPOIIOBUMH KOIIITAMH, BKIIFOUAIOUM BCi
BUJIM TPOIIOBUX arperariB — KUIBKICTh TpoIIeii, 0e3roTiBKoBl GopMu rpoiieit (rporri
Ha paxyHKax, TPOIIOBi cepTH(IKaTH), IIHHI arepu y BUTIISII aKIlild, BEKCEIB, OMIIOHIB
tomro. DiHaHCOBA CHUCTEMa KpaiH y BY3bKOMY PO3yMiHHI OXOIUIIO€ HACTYIMHI CKJIaJ0BI:
nyoniyHi QiHaHCH, (DIHAHCH HEJCp>KaBHUX MIAMPUEMCTB, (PIHAHCH TOMOTOCTOIAPCTB,
dinancoBuii puHOK. B cTpykTypi nmyoniuaux dinancis kpain €C nepenyciM JOMiHYIOTbH
nepkaBHI (iHaHCH Ta (piHAHCH coOIiadbHUX (POHIIB, OCOOIMBOCTI BUKOPHUCTAHHS SKHX
BXJIMBO B3SITH JI0 yBaru B YKpaiHi mpH mepeOynoBi Hamioi (piHAaHCOBOI CHUCTEMHU Ha
cranaaprax €C.

[Tepexin 10 pUHKOBOI €KOHOMIKM HAIIOi KpaiHW BUSBUBCA AyXK€ CKJIQJIHUM JUIs ii
¢inaHcoBoi cucteMu. B KkpaiHi crocTtepiraeTbes HaaMipHa audepeHuiamis B 10X0AaX,
3HaYHA YaCTHMHA HaceJeHHS YKpaiHu € O11HOIO, MOTIPIIYETHCS SIKICTh HABKOJUIIHHOTO
CepelloBHUIla, 10 B 3HAYHINA Mipi MOB’s13aHO 3 BiliHOIO Pocii 3 Hamoro kpainoto. Jloxois
Jlep>kaBHOTO OrO/KETy YKpaiHM HE BUCTadya€ Ha BUKOHAHHS HAaBITh HAWBAKIUBIIINX
GyHKLIM epKaBu, OCKIJIBKM BOHHM BCl HaIpaBistoThecs Ha motpedu Cun oOopoHH, a
¢iHaHcyBaHHA colianbHUX (yHKIIM B3aau Ha cebe MBO®, €C, CHIA, ixmnm
JeMOKpATHYHI JIepP>KaBH, sIKI BUMAraloTh BiJl YKpaiHCbKOI Bau MOCUIIEHHS! 00OpOTHOU 3
KOPYIILI€I0, MepeayCciM MpU BUKOPUCTAHHI AEp>KaBHUX (PIHAHCIB, B TOMY YHCII TpPH
¢inaHcyBaHHI. Bee 11e yckiaiHIoe NUISX Hailoi kpainu Ao BcTymy B €C Ta BUMarae Bij
YKpaiHCBKOI BJIAaIM PIIIydydX AiM 3 TMOAOJaHHS KOPYIIIi Ta 1HIIUX HErapasmiB TpH
BUKOPHUCTaHHI JeP>KaBHUX KOIITIB.

[Ipu BUBYEHHI KypCy CTYyJI€HTH OTPUMAIOTh HACTYIIHI KOMIIETEHIIIi:
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IHTErpajgbHI KOMIIETEHIIIi: 37aTHICTh 3aCTOCOBYBAaTH 3HAaHHS 3 (DIHAHCOBHX CHCTEM
kpain €C y npodeciiiHii AiSI-HOCTI; 3HaHHS BUMOT JI0 HAIMCAaHHS HAyKOBUX POOIT 3
nepkaBHEX (iHaHCIB kpaiH €C; BMIHHS YITKO BUpPaXaTH CBOI AYMKH, MaTH CBii MOTJISI
Ha MpoOJjeMy Ta BMIHHS BiJICTOIOBAaTH CBOIO MO3MINIO MO0 HAIMPSIMIB BUKOPUCTAHHS
JOCBIAY 3apyOLKHUX KpaiH Tpu pe@opMyBaHHI  (PIHAHCOBOI CUCTEMH YKpaiHU B
Cy4acHHUX yMOBAaX; 3/IaTHICTh 1HIIIIIOBATH CBOI 1/1e1 IpH MPOBEACHHI MPAKTUIHUX 3aHSIThH
3 Kypey «JepxkaBHi ¢inancu kpain €spomneiicbkoro Coro3y»;

3arajbHl KOMIIETEHIli: 3/aTHICTh OTPUMYBATH, aHali3yBaTH Ta CUCTEMAaTHU3yBaTH
iH(popmarrito 3 6a30BHMX MHUTAaHb MPOTPAMHOTO MaTepially HaBYAIbHOI TUCIUIUIIHHU 3
pi3HHX JDKepen (MiAPYyYHHKIB, HABYAIBHHUX TOCIOHWKIB, YMHHOTO 3aKOHOJ/IaBCTBa,
NeploIMYHUX  BUAAHb, I[HTEpHETY TOIIO); 3MATHICTh 3aCTOCOBYBAaTH  HOPMU
3akoHomaBcTBa €C mpu pedopMyBaHHI JAep)KaBHUX (iHAHCIB YKpaiHH; 3TaTHICTD
BUKOPHUCTOBYBAaTH HOB1 1H(GOpPMAIIHI TEXHOJOTIl NpH BUKOHAHHI (YHKIIOHATHHUX
000B’SI3KIB; 3/aTHICTh €(EKTUBHO BUKOPHUCTOBYBATH CBiil Yac, BIAMOBIIHUM YHHOM
OpraHi3oBYyIOYH HOT0;

(daxoBi KOMIIETEHIIIl: 3/IaTHICTh 3aCTOCOBYBATH HOBI MiJXOH, IO 3aCTOCOBYIOTHCS Y
kpainax €C ans miaBUILeHHS €()EeKTUBHOCTI BUKOPUCTAHHS JIep>KaBHUX (DIHAHCIB, IS
aHai3y 3anpoBa/PKCHHS B YKpaiHi pI3HUX BUIIB MOJATKIB, 300piB Ta 1HIIHUX IJIATEKIB,
0 CHOPUSATHUME MiABUIIEHHIO €(QEeKTUBHOCTI MpoQeciiiHoi MisIbHOCTI; 3AaTHICTD
aHaNi3yBaTW BIUIMB pPI3HUX UWHHUKIB Ha (YHKUIIOHYBaHHS JAepKaBHUX (iHAHCIB

Jep>KaBH; 3JaTHICTh aHaMI3yBaTH JOXOIU Ta BUJATKU JIepKaBU, CYO €KTIB
rOCIIOJIapIOBaHHS, JIOMOT'OCIIOIaPCTB Ha PI3HUX eTanax eKOHOMIYHOTO YMOBaX PO3BUTKY
Ykpainu.

Crynentam Oyne BaXJIMBO TO3HAHOMHUTHCS U 3 0OCOOMMBOCTAMU (HIHAHCOBUX
CUCTEM SIK HaWOUIbLI PO3BUHYTUX «cTapux» KpaiH €C, Tak 1 HaliMEHII PO3BUHYTHUX 13
Hux. Jlnga OaraTbOX CTYIOEHTIB cTaHe B Haroal 1HQopmamis npo creuudiky
pedopmyBanns (¢inancoBux cucreM Kinpy it Manbtu, siki 1o Bctymy o €C Oynu
neHTpamMu oduopHoro Oi3Hecy, a TakoXX NpPO OCOOIMBOCTI TMOJATKOBOI CHUCTEMH
Ipnanaii, sika gocsirna HaHOUIBIIMX YyCHiXIB Yy pedOpMyBaHHI CBO€I €KOHOMIKH CEpPENl
Kpain €Bpornericbkoro Corosy.

VY KIHIIl KOXXHOI TEMH HaBOJISTHCSA MHTAHHS IS CaMOMEPEBIPKH, a B KIHII
NMoCiOHMKA — CIHUCOK JITepaTypH, KU MOXE CTaTH y MPUTOJl MPU BUBUEHHI Ti€l 4M
IHIIIOT TEMH, a TAKOXK TECTH.

Kypc «JlepxaBHi ¢inancu kpain €Bpormeiicbkoro Coro3y» PpeKOMEHIYETHCS
BuBuatu Ha Il kypci 6akanaBpaTy, OCKUIBKHA CTYJAEHTH 0 LIbOTO Yacy BUBUYMJIM OCHOBHI
€KOHOMIYHI JWCIMIUIIHMA, M0 JO3BOJIUTH BHUKJIaJadyaM HE TOSCHIOBATH 3aralibHi
(biHAaHCOBO - €KOHOMIYHI KaTeropii. ToMmy B HOCIOHMKY aBTOpP JOKJIaJTHO HE aHAJI3Y€E TaKi
Kareropii, K «diHaHcH», «piHAHCOBA CUCTEMAaY, KIIOJATKM» TOUIO.

ABTOp BHUCJIOBIIOE TOASKY pElEH3eHTaM: JOKTOpPILl EKOHOMIYHHX Hayk,
mpodecopiii O. M. JlroTak, AOKTOPIII €eKOHOMIYHUX Hayk, mpodecopiii O.B. Cramyk 3a
IIHHI pEeKOMEHMAIlli, SKI TOCIYXWJIH IJABUIICHHIO SKOCTI TOCIOHMKAa. ABTOp Oyne
BISSYHMM 3a BCl KPUTHUYHI 3ayBOKCHHS Ta MPOMO3UIII MIOAO TMOKPAIEHHS 3MICTy Ta
CTPYKTYpH TIOCiOHMKa. IX Mo)kHa HamichaTu 3a agpecoro: 43000, m. JIyIbK, MpOCHIEKT
Bomi, 13, BonuHchkuit HallioHanbsHUN YHIBepcHUTeT iMeH1 Jleci Ykpainku, gakynbrer
€KOHOMIKH Ta yNpaBJiHH:, Kapeapa GpiHaHCIB.
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Po3nain 1. lep:xxaBHi pinancu @PH
1.1. 3araabHi ocHOBU MOOY/A0BH jJep:KaBHUX (PiHAHCIB KpaiHU

Jlep>kaBHI (piHaHCH BKJIIOYAIOTh (efepanbHuil Ol0/KeT, OrKeTH 16 3emerb,
crieliayibH1 ypsiioBi 1 mo3adrokeTHi ¢yHaani, Gpinancun deaepabHOI 3a13HUII Ta
®denepanbHOI MOIITH, AEPHKABHUX MIAMPUEMCTB, OPTraHiB COIIATBLHOTO CTPAaXyBaHHS,
(dbenepanbHOrO BIIOMCTBA IO Tpalli. Bes kpaina po3duta Ha (piHAHCOBI OKPYTH.
Jlankoro, mo MmoB’s3ye Mixk coboto OromkeT (emeparrii 1 OIOKETH 3eMeNb € BHIII
¢inancoBi nupekiii. Bonu 06’ e€qHy0Th JeKiabKa (JiHAHCOBUX OKPYTIB.

bromxernuit pik y ®PH 36iraetscsa 3 xanenmapHuMm. DenepanbHuil OrOIKET
3aTBEPIKYEThCsl  OyHmectaroMm  (mapiameHToMm). CkiuamaHHs, TBEPHKEHHS 1
BUKOHAHHS (eAepaabHOTO OIOKETY mepeadadac BU3HAYCHHS OYiIKyBaHUX JTOXOIB 1
BUTpaT y OIODKETHOMY IUIaHI 1 BeAEHHS OIOKETHOTrO OO0diKy, (axTuuHe
BiJIoOpakeHHs BUKOHAaHHS OrojkeTy. Ha crajii ckiagaHHs IIEHTPaIbHOTO OIOKETY
MIHICTEpCTBA 1 BIJJOMCTBAa HAINpPAaBISAIOTh Y MIHICTEPCTBO (DIHAHCIB mependadyBaHi
KOILITOPUCH BUTPAT HA HACTYNMHUM PIK, IPUOIU3HO 3a 9 MicAlIB. Y Ti %K TEPMIHU 1Y
TaKii ke MOCII0BHOCTI CKIIQJAIOThCSI MPOEKTH OIOKETIB 3eMellb 1 TpOMaI.

VY 3B’s13Ky 3 manjemiero KopoHasipycy y 0epesni 2020 p. nepxasa Buaiinia 550
MJIpJ €BPO Ha JIOTIOMOT'Y HaceJeHHIO Ta 013Hecy, 100 MoA0JIaTh HEraTUBHI HACIIIKH
miei mangemii. Jlms craGimizarmii ¢dinancoBoi cutyarlii B kpaini B 2021 p. ®PH
mignucaga JOBIOCTPOKOBUI KOHTPAKT 3 POCIMCBKUM «l'a3mpoMoM» Ha MOCTABKY [0
KpaiHu razy B 00xi1 Ykpainu [[iBHIYHUM MOTOKOM-2 32 IIHAMH 3HAaYHO HM>KUYKMMU, HIXK
BOHM Oynu paimie. Ane 3 moyaTkoMm BiHM Pocii npotu Ykpainu 24.02. 2022 p. Ta
HaknaaeHumu €C caHKUIIMK Ha KpaiHy-arpecopa Pocidicbkka @exaeparlisi npunuHuiIa
noctaBky razy no ®PH, mo0 mokapatu 110 KpaiHy 3a OpUAHATI caHKii. Tomy
Himeyunna Oyna 3mynieHa Oyna MepeopleHTYBATUCS Ha IHIIMX MOCTAYaJbHUKIB Ta3zy
(CIIA, Karap, Hopgerito Ta psa iHmmx). [licns moBageHHs] MPOPOCIMCHKOIO PeKUMY
b. Acana B Cupii B kiniti 2024 p. 1 MOXKJIMBUM MPOKJIAJaHHIM Ta3onpoBoay 3 Kartapy
70 cepenHboMopchkux moptiB Cupii (poTH 11b0ro akTUBHO BucTymana Pocist) Karap
MOJKE CTaTh OCHOBHUM MoOcTadagbHUKOM Tazy 1o ®PH rta inmmx kpain €C, moBHICTIO
BUTICHUBIIHN 3 1IbOTO pUHKY Pocito. Ha 11e HanpaBneHa ¥ nmosiTika HOBOTO MPE3UICHTa
CIIA lonansaa Tpamna.

VY oGepe3ni 2024 p. Kanmirep Himeuunnu O. Iloabll BUCIOBUB TOTOBHICTH
o0roBoputH pedopMyBaHHs OIOIKETHUX MPaBUJI A€PKABHU, IKI OOMEKYIOTh pO3MIp 1i
3amo3u4eHb. 3riJHO 3 YNHHUM MEXaHI3MOM, BBeJIeHUM Tiicis ¢inancoBoi kpusu 2008
p., MOpiyHi 4KuCTi HOBI 3amo3udeHHs Himeyunnu oOmexyroThesa 0,35 % Big BBIIL.
BunsaTku nonyckaroThbes Juie Ajis OOpOoThOM 31 CTUXIMHUMHU JIMXaMU Ta 1HIIUMHU
HaJ3BUYaiHUMK cuTyanisiMu. i npasuna 3akpimieni B Koncrurynii ®PH, 1 Oyab-
gKa crpoba 3MIHUTH iX MOTpedye MIATPUMKH OUIBLIOCTI Yy JABI TPETUHHU TOJIOCIB Y
napjaMeHTi. Azne e mnoTpiOHO afisi mnocnablieHHs OOproBUX OOMEXeHb, 1100
30epiraT 0OOPOHHI BUTPATH Y PO3MIpi, BUIIIOMY 3a IUThOBHM MOKA3HUK JJIsl KpaiH
HATO y 2 % Big BBII y HaiiOonmxul poku y 3B 513Ky 3 arpeCUBHOIO MOJITHKOIO Pocii.
Tum Oinpmre, 1mo 1pOro goHenaBHa BuMmaraB JI. Tpamm, skuii odimiliHO cTaB
[Ipesunentom CIIA B ciuni 2025 p. Ilicns mepemoru Ha BubGopax J[. Tpamm Bxke
CTaBUTh MUTAHHS PO 301IbIIEHHS IbOTO MOKa3HuKa 110 5 % Bi7 BBII kpain €C.

MaiioyTHiit kanwiep Himewunnu ®piapix Mepi, mapTis SKOro rapaHTOBaHO

nepemMoke Ha BuOOpax B KiHli JroToro 2025 p., BBaxkae, 10 3 MPaBUIbHUM
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€KOHOMIYHMM Ta (ICKaJbHUM IJAXOA0M 301IBIICHHS Jep)KaBHUX OOpriB IS
(hiHaHCYBaHHsI BIJIHOBJICHHS €KOHOMIKH YHM OOOpPOHO3/IaTHOCTI HE MOTpiOHE. AJle HE
BUKJIIOUYEHO, 1[0 HOro MO3MUIIis 3a3HA€ 3MiH, 00 pe3ylbTaTOM TaKUX MPaBUI Majo
CTaTH CTUMYJIFOBAHHS 1HBECTHIIIH.

1.2. loxoam i BuaaTku ¢eaepajsbHOro 0101KeTy

IlomaTkoBI HAAXO/DKEHHS CcKiaamaloTh Omm3bko 80 % BCIX JOXOdIB
dbenepaibHOTO OIO/KETY, TPUYOMY Ha Bl TPETIX TMOJATKOBI HAJIXO/KCHHS
(GhOpMYIOThCS 32 paXyHOK MPSAMUX MogaTKiB. OKpiM MOJaTKOBUX HAIXOKEHb JOXOIH
denepanbHOrO OIOMKETY CKJIANalOThCsl 3 MPUOYTKY BiJi €KOHOMIYHOI JisSTIBHOCTI
JepKaBHUX MIANPUEMCTB 1 PEHTHUX IUIATEXIB. B 110 CTaTTIO OXOIIB PEryJspHO
BKJTFOYAEThCS MPUOYTOK meHTpanbHoTo 6anky ®PH. Jlemo MeHme 3HaueHHS MalOTh
HAJXO/DKCHHS MPOIICHTHUX BUIUIAT 3a HaJaHI MDKIEpKaBHI KPEIUTH, TOXOIW Bij
y4acTi B KalliTalll, a TaKOX 3aco0M Bij peanizailii mi€l y4acTi. 3arajioM, 10CITHEHHIO
METH BHpiBHIOBaHHsS N0XoJiB y ®PH BimirparoTh HaaXOKEHHS Bij «3aralbHUX»
(cymicHuX) monatkiB (mpuOyTKOBOTO, KopropaTuBHoro, I1/I1B), siki po3moaiistoThCs
y BIANOBIIHIA TPOMOpIii MK OIOKETaMu TPhOX PIBHIB BIagu (BEpTUKAIbHE
BupiBHIOBaHHs). [lotim 3emensHa wyactka B [IJIB mepeposnopinserbcs BiA
OyarononyyHux y (iHaHCOBOMY TIUIaHi 3eMellb N0 OigHuX (TOpPU30HTAIbHE
BUpiBHIOBaHHs). Kpim Toro, 3 Orokery denepamii ¢iHaHCOBO cliabki 3emuli
OJIEPXKYIOTh «JI0JaTKOBI1 eqiepaibHi JOTalllD» (BepTUKATIBLHE BUPIBHIOBAHHS).

VY 2021-2023 pp. noxoau dheneparbHOro OIOKETY CTAIU MOPIYHO 3HUKYBATHUCS
Ha 10,9 mupa e€Bpo y 3B’SI3Ky 3 BIAMIHOIO JUIsl OUIBIIOCTI IJIATHUKIB «BHECKY Ha
COJIIIAPHICTh 3 HOBUMHU (PeepalIbHUMU 3eMIISIMU», KWW Oyio BBeaeHo B 1991 p.
Horo B posmipi m0 5 % Bix 3apmuiaTi 3apa3 CIUIadyloTh HAWMOLIbII OILIauyBaHi
MpaliBHUKHU.

Ha uenTtpanbHUMil ypsia JsraloTh BCl BIMCBKOBI BUTPATH 1 BUTPATH HA 30BHIIIHI
BIJIHOCHMHU, OCHOBHA YaCTHHA COIIAJIBHUX BUTpPAT, a TAKOXX BUTpPATH Ha (hIHAHCOBE
cupusiHHs (CyOculyBaHHSA, TMUIBIOBE KpEAUTyBaHHS abo mpsimMe (iHAHCYBaHHS)
OKpeMHUX Tally3eli BUpPOOHHUIITBA 1 3€Meb, Ha HAyKy 1 OCBITY, Ha YyTPUMaHHSI
aJMIHICTPaTUBHOTO arapaTy. BaxiuBe Miciie B cuctemi BUTpaT (deaepabHOTO
OIO/DKETY HAJEKUTh OIO/KETHUM BUTpaTaM Ha €KOHOMIKY (BUTpaTH Ha KHUTJIOBE
OYyIIBHUIITBO, KOMYHAJIbHE TOCIOJAPCTBO, EHEPTETUKY, BUJO0YBHY MPOMHUCIIOBICTD,
00pOoOHY MPOMUCIIOBICTD, 3B’SI30K, TPAHCIIOPT 1 CUIbChKE TOCMIOAApPCTBO). Butpatu Ha
yVOpaBIiHHA CcKIangaioTh O 3% ButpaT (deaepalbHOro OIKETY, 1 BKIIOYAIOThH
BUTPAaTU Ha YTPUMAHHS BEPXOBHMX OpPraHiB BiIaAd 1 (eAepajbHOTO AEp>KaBHOIO
anapary. Yactka BUTpaT Ha HayKy 1 OCBITY HeBenuka (2-5 %) y MOpIBHSHHI 3
COLIIAJIbHUMH BUIUIATAMH, CYOCHIISIMU Ha €KOHOMIKY 1 BUTpAaTaMH Ha YTNPAaBIIIHHS.
®inancyBanusa HIJIKP — 2,29 % Big BBII. OcHOBHUM [3KepesioM Jep>KaBHOTO
(hiHaHCYBaHHS OCBITH € OIOJIPKETH 3eMeJlb, TOI SIK YacTka eepaibHOro OI0KETY He
nepesumye 7 % (0e3 ypaxyBaHHsS ¢enepaJjbHUX AaCUTHYBaHb Ha
3araJIbHOHAIIOHABHI JIOCHITHUIBPKI Ta 1HINI IUJIbOBI mporpamu). BomHowac, y
NOPIBHSIHHI 3 1HIIMMU KpaiHaMu HIMELbKI BY3M MarOTh OOMEXEHI MOXKIMBOCTI
JUIS 3aJIy4eHHS T103a0I0/DKETHUX KOINTIB, OCKIIBKHM IUIATHS 3a HaBYAHHS HE
CTSTYETHCS HABITh 3 IHO3EMHUX CTYJICHTIB.

B kinmi OGepe3ns 2020 p. QenepanbHuil ypsiA CXBalIWB MAKET JOMOMOTH

HIMEIbKii eKoHOMIIll B po3Mipi 750 Mapa €Bpo, 1100 MO0JIaTH HETaTUBHI HACTIIKH
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naHjieMii KOpoHaBipycy. 30KpemMa, 1€ makeT BKJI0YaB B ceOe OAaTKOBUI OOKET
ypsiy B posmipi 156 mupn eBpo, sikuii Oyae (iHaAHCYBaTHCS 3a PaxyHOK HOBHUX
no3uuok. doHa ekoHomivuHOi ctabinpbHOCTI ®PH oTtpumar g0 100 mupa eBpo, siki
MOXYTh OyTH CIHpsSIMOBaHI Ha MaloBI YaCTKM B KOMIIAHISX, HI00 MEPEIIKOIUTH
iHO3eMHUM morinuHaHHsAM. Llel maker Takox Bkimodae 100 mupa €Bpo KpeauTy
banky poO3BUTKY JEp>KaBHOTO CEKTOpa I KPEIWTYBaHHA MOCTpaKIaluX
nignpuemMcTB. Kpim Toro, ®oHa ekoHOMIUHOT cTabLIhbHOCTI 3anpononyBaB 400 mipa
€BPO rapaHTiil U1l 3a0e3MeYeHHs] KOPIOPAaTUBHOTO OOpry y pasi 3arposu Jedoiry.
Le 6yn0 3pobneHo mist Toro, o6 3araneMyBaTH 3HkeHHS BBIT Himeuunnu y 2020
p. B pe3yJbTaTi aHaeMii KOpOHaBIpycCy.

B mucromami 2021 p. o Biaawm TpUHIUIA KOATIS COIIal-IeMOKpPaTiB,
«3€JIEHUX» Ta BUIBHUX JIEMOKpATIB, SIKa HAMITHJIA CYTTE€BO 30UIBLINTH BUTpPATH Ha
OXOpPOHY JOBKUUISL, HA COLIANIbHI MPOTpaMu, Ha Jonomory mirpantam. [lnmanyersbcs,
o 10 2050 p. ekoHomika HimeuunHu cTaHe ByTJIELIEBO HEHWTpaabHOIO. SKIO Aoci
«3EJICHUH Mepexia CTUMYIIOBABCA JEP:KaBOO 37€OUTBIIOTO NUIIXOM CyOCHTyBaHHS
HayKOBO-JOCTIIHUX 1 JOCHIJIHUX KOHCTPYKTOPCHKUX POOIT Ta 1HBECTyBaHHS B
PO3BUTOK HOBUX PHHKIB E€KOJOTIYHO YHCTHX HPOAYKTIB, To Tenep Himeuyunna
OroJiocuja Mpo HU3KY HOBUX KJIIMAaTUYHUX ITIJI€H 1 3aKOHIB, BKIIFOYHO 3 KUIbKICHUMU
[IJTFOBUMHU TIOKAa3HUKAMU TPOMUCIOBUX BHUKUMIIB. Y rpynHi 2021 p. HOBuil ypsin
HimeyunHun npuiiHAB AOMATKOBUM OIOKET, 1100 MOMOBHUTH (POHI KiIIMaTy Ta
TpaHc@opmariii 3a paxyHoK O0oproBoro piHaHcyBaHHsSI B po3Mmipi 60 Mapa €Bpo, 1100
30UIBIIMTH  IHBECTHULII y Mepexia A0 3eJIeH0l eKoHoMiku. KomTu miaHyeThes
BUTPATUTH HA JIEP’KABHI 1HBECTHUIIII HA 3aXOJH 13 3aXHUCTy KJIIMaTy — BiJ 3apsAIHUX
TOYOK JJisi €JEKTPOMOOLIIB JI0 Kpamoi Temaoi3oisii OyIuHKIB, a TakoX Ha
uudposizaiito exoHoMiku. JlomatkoBe (QiHaHCyBaHHsA B po3Mipi 60 MIpa €BpO
30UIBIINTE 00csAT KiaiMatuuHoro (Gouay Himeuuunu B 2022 p. 1o 76,2 Miapa €Bpo.
Kpim Ttoro, mporsirom 2022 p. HIMEUbKUW ypsnd copsiMyBaB 10 18 mipa €Bpo
JI0JTATKOBHUX TMOJATKOBUX HAJIXOJKEHb (B OCHOBHOMY BiJ €KOJOTIYHUX TOJIATKIB Ta
CXEM TOPTiBJIl BUKHIAMH BYTJIEKHCIIOTO Ta3y) A0 GOHAY KIiMaTy Ta TpaHchopmariii,
HaOMM3UBINK CBIM (icKambHUN pe3epB I 1HHOBAIIA 10 95 mupna eBpo. lle mamo
MEeBHI PE3yJIbTaTH, OCKIJIbKM BUPOOHUIITBO BITHOBIIOBAHOI eHeprii B HimewunHi
nepesunio 50 % B eHeprodananci KpaiHu.

Ha mnouwarky ciuns 2025 p. Bile-KaHIyiep, CHIBIIAEP HIMEUBKUX «3E€JICHHX»
PoGept Xabek BUCTyNuUB 32 HEOOXITHICTH BUTpAT Ha 0O0OpoHy Ha piBHI 3,5 % Bix
BBII. Ha itoro nymky, HimeuunHi HeOCTaTHbO 3yMUHUTHUCS Ha MOKa3HUKY 2 % Bij
BBII Ha 000poHy, IO € TenepiliHiM IUIbOBUM THoKa3HUKOM st wieHiB HATO 1
akoro Himeuunna nocsrna y 2024 p. Bnepuie. Lle notpiOHo anst Toro, Ha AyMKy P.
Xabeka mo6 Pocis He HaBaxkunacs atakyBatu Himeuuuny. MaitOyTHii kaHiyiep O.
Mepi1 Takox BUCTynae 3a 301IblIeHHs Oromkery bynnecepy Ounbl, sik Ha 2 % Bin
BBII. Bin Takox BucTynae 3a OUTbIIY BICHKOBY MIATPUMKY YKpaiHH, HI>)K HUHIIIHINA
kamyiep O. lonsn, xoua 3nauni Butpatd ®PH Bunpinuna Ha GiHAHCOBY MIATPUMKY
VYkpainu B 2022-2025 pp., o6 BoHa 3MOIJIa MPOTUCTOATH arpecii Pocii. 3aramom, Ha
¢diHaHCOBY, TyMaHITapHy Ta BIMCHKOBY JOMOMOTY Hamii Kpaini Himeuunna 3a
nepion 3 24.02.2022 p. mo 24.10.2024 p. Buginmna 25,5 mipa €Bpo.

OcobmuBicTio ¢iHaHCOBOI HormomMord HiMeudnHi Hammiii KpaiHi € Te, Mo BOHA B

OCHOBHOMY HAJA€ThCS Y BUTJISA/II MJIBITOBUX KPEAMTIB, a HE TPAHTIB, K 11 JOHEIaBHA
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poomwm CHIA. Kpim Toro, Benuki komTd HiMmeuunHa HampaBuiia Ha JOTOMOTY
YKpPaiHCBhKUM ODKEHIISIM, KUIBKICTh SKUX Ha modaTtok 2025 p. cknagana Oinbiie 1
MiH. [IpoGiemoro € Te, 1m0 HE BCl HIMIII MIATPUMYIOTH Taki (OpPMHU JIOIIOMOTH
VYkpaini, ToMmy Ha nouatky 2025 p. y Himeuuuni micist BUOOpIiB 0 BIAAU MOXKYTb
OPUUTH HOBI TOJITHYHI CUJIM, SIKI OyIyTh 3MYILIE€HI 3MEHIIUTHU If0 JOMOMOTY. Y
HUHIIIHIA 1epeBUOOpHIA TporpaMi XPpUCTUSHCHKO-JIEMOKPATHYHOTO COMO3Y 13
coro3uuipkoio maptielo XCC miaTBepauB BiaXin Big momituku A. Mepkenb
«BIIKPUTHUX JABEpEi» Ta OOIIMIOTh 3yMIMHUTH HellerallbHy Mirpaiito. /[y nporo BoHU
XOYYyTh BIMOBIIATH IIyKadaM MPHUTYJIKY MPOCTO HA KOPAOHI, 30UTBIINTH KUTBKICTD
JEeTNOopTalliil HeJeraidiB Ta BU3HAYUTH HOBI O€3MeuHl KpaiHu MOXOJKEHHSI MITPAHTIB.
Kpim Toro, maiOytHiii kanipiep @. Mepiu BucTymae 3a 3MEHILIEHHS BUIUIAT IS
O1KEHIIIB.

Himenpke ¢eaepanibHe areHTCTBO 3 MUTaHb MIrpaiii Ta ODKEHIIB 3 MOYaTKy
2025 p. HagaBaTUME MIATPUMKY CUPIMCHKUM MITPAaHTaM, SIKi IIOBEPTAIOTHCS JOJIOMY,
B po3mipi 1700 eBpo. Ane crapToBa J0momMora Ha CiM’I0 HE MOXE MEepeBUIIYBaTU
4000 eBpo. 3rigHO 3 MpPOrpaMoI0 IOBEPHEHHS CHPIWIIB JJ0JIOMY, J10JaTKOBa
J0TIOMOTra TakOX MO)Ke OyTHM HajgaHa Ha MenuyHi nociayru B Cupii. Bona moxe
ctaHoBuTH MakcumyM 2000 €Bpo Ha ocoOy 1 Moxke OyTH OTpUMaHa MPOTATOM
MEPIINX TPHOX MICALIB micisg npudyTTs 10 Cupii.

Kinpka momituunux cui HiMeuydumHU BUCTYMNAIOThH 1€ 3 OUIBIN paJuKaIbHUMU
3asgBamMH. Tak, MPEACTaBHUKU YyIbTPAKOHCEPBATUBHOI MapTii AJbTEpHATHUBA IS
Himeuunnu (AnH) na cBoemy 3°i3a1 12.01.2025 p. BHCTynWiIM 3a NPUIIUHEHHS
npuiioMmy ODKEHLIB, 3a BUX1J kpainu 3 €C, 3 [lapu3bkoi KIIMaTHYHOI YroJu, HE
3acyauid BiiHy Pocii npotn Ykpainu, NpONoOHYIOTh BIIHOBUTH POOOTY POCIHCHKOIO
razonpoBoay «lliBHiuHMN TOTOK» TOowIO. Ille GinbIn paavkadbHI 3aXOIU MPOIOHYE
migepka naptii «AnesHc Capu Barenknext» (ACB), sika mij yac napTiiHOro 3’131y
12.01.2025 p. B micTi boHHI 03Byunsia HaCTyIHI TPOPOCINCHKI HAPATUBU: MPUTTUHUTH
npuiioMm OikeHIB A0 HiMewuwHH, 3ynmWHUTH ToOcTadaHHs 30poi YKpaiHi, 3HATU
caHkiii 3 Pocii Ta mormuOuTH CiBIIpaIlio 3 i€k Kpainoto Toio. [loaidHi npomno3urii
noB’si3anl 3 TuM, mo maptTias ACB 3ocepenunacss Ha coIlialbHUX OOIISTHKAX Ta
3a0€3IeUeHH] MIIHOMY HIMEIbKOI €KOHOMIKH 4Yepe3 JOCTYII JO POCIHCHKOTo Trasy,
AKUW 3HAYHO JCHICBIIMMA, HIK aMEPUKAHCHKUM, SKUM 3apa3 BUKOPHCTOBYE
Himeyunna.

3poctanHss miaTpuMku B HimeuuuHi BKa3aHUX BHUIIE paJAMKAIbHUX NapTiid
MOB’SI3aHO HE TUIBKM 13 3HAYHUMH (DIHAHCOBUMHU BUIATKAMU HA YTPUMAHHS
MITPaHTIB, ajie i 3pOCTaHHAM MPaBOMNOPYIIEHb, IKI BOHU JOMYCKatOTh. Tak, HEJaBHO
kaHipiep Himeuunnu O. [lonbll BUCTOBUB CHIBUYTTA nocTpaxkaanum 22.01.2025 p.
BHACJIIJIOK Hamaay 3 HOKEM Ha >KUTEJB OJHOrO 13 MicT baBapii mrykaya npuTyJiky 3
Adranicrany, B pe3yJbTaTi 4Oro 3ardHyJi0 JBO€ OCiO (B TOMYy 4YHCIlI JBOpiYHA
JTUTHHA), a OBO€ 0ci0 orpuManm cepito3Hi mopaneHHs. O. Iomaell 3asBHB, IO BiH
BTOMUBCS Big Toro, mo y ®OPH koxHI Kilbka THXKHIB CTalOThCA TaKl aKTH
HACWJIbCTBA, CKOEHI 0CO0aMH, sIKI TMpPHUIXaiu CIOJU IIykaTH nputynky. Tomy y ®PH
HE Mae OyTH MICIIA HEIOPEUHIM TOJEPAHTHOCTI, a BIAMOBIIHI OpraHu MarTh J00pe
MOTMPAIIOBATHU 1 pO310paTHCS 3 LIUM BHUIIaIKOM.

[Ipobnemoro nnst Ykpainum mono 30epexeHHs BIWChKOBOI Ta (iHAHCOBOT

nonomoru Bix HimeyunHu B MalOyTHROMY MOKe cTath TOM ¢akT, 110, 3a
14



IIPOTHO3aMHU, Ha TMapiamMeHTChbkux BuOopax 23.02.2025 p. y Himewyunni naptis AnH
3aiiMe JIpyre Miclie 1 ImpeTeHayBaTUME Ha MiCIle B YpSJAOBIM Koaiiii, xoda BCl
MOJITUYHI CHJIM BXK€ BIJIMOBWJIMCS YKJaJaTH 3 HEW KoauimiiHi yroau. Llg mapris,
KpIM BChOTO 1HIIOrO, BUCTYNA€ 3a CTAaTyC YKpaiHM SK HEUTpaidbHOI KpaiHM mo3a
HATO ta €C, gyoro no6uBaetscs 1 Pocis.

JepxaBuuii O0pr i 0Or01KxeTHHI AedinuT

HocBin Himeuunnn B mepioa micas ii o0 €IHAHHS XapaKTePU3YETHCS
MacIITa0HOIO JOMOMOIOI0 IIEHTPAIBHOTO YpSAIy 3eMJISIM KOJUIIHBOT CXiaHii
HiMeyunHi, 1m0 Npu3Beno A0 3HAYHOTO 3pPOCTaHHS OIOHKETHOrO AePIIUTy Ta
aepxaBHoro Oopry kpainu. [loTik TpaHc(epTiB MPOTATOM KUIBKOX POKIB TMiCHS
00’eHaHHs csraB OUThII K 4 BincoTKM 3aximHoHIMerpkoro BBIL. ¥V 1999 p. uucTi
nepkaBH1 TpaHchepTH 3 OOKY CTapux 3eMeNb CATHYJN PiBHS TpeTuHU ixHbporo BBII.
Bucoki piBHI BHJATKIB ILEHTPAJbHOTO ypsiAy, CIPSAMOBAaHI Ha MIATPUMKY
€KOHOMIYHOTO PO3BUTKY CXIJHUX 3€Melib, 30KpeMa ¥ BHJIATKH Ha (opMyBaHHS
1HOPACTPYKTYPH, JOMOBHIOBAUCS «IHBECTUIIWHUMUY» CYOCHIISIMU IMiANPUEMCTBAM,
Akl 0e3 Hux 30aHKpyTyBayiM O, 3a YMOBHM 30€pEKEHHS 3alHATOCTI HUHINIHIX
MpaIliBHUKIB.

Hep>xapauii 6opr ®PH craB ogHUM 3 YMHHUKIB (DYHKIIIOHYBaHHS JI€PKABHUX
¢diHaHCIB KpaiHu, a HWoro yactka mo BigHomeHHI0 10 BBII kpainu csrae 80 %.
Boanouac, nounnarouu 3 2014 p., HimeuunHi Branocst BUWTH Ha TPOMILUT OIOIKETY,
110 TO3UTUBHO B1100pa3uiiocs Ha PiBHI Aep:kaBHOTO Oopry. [Tanaemis KopoHaBipycCy
y nepuriii nonosuHi 2020 p. 3mycuna Biaxy OPH miTu Ha 3pocTaHHsS O€p:KaBHOTO
6opry Ha 10 % Bix BBII, mo cknano 356 mupna eBpo. Ile pobuniocs aisg toro, 1moo
3aranbmyBaTu mnaniHHs BBII kpainm, sike B 2020 p. ckinamo 5 %. ExoHomika
Himeuuunu y 2024 p. ckopotuiiacs Ha 0,2 % (B 2023 p. Bona 3menmmunacs Ha 0,3 %).
VY 2024 p. exkcnopt Himeuunnu OyB Ha 0,8 % nHmwkuum, HK y 2023 p. OnHa i3
NpPUYMH IIHOTO — KOHKypeHIiss 3 6oky KHP. BignosigHo, nedimut dbenepanbHoro
oromxety B 2024 p. ckiaB 143 mipn €Bpo, 1110 IPUOJIU3HO HA 5,5 MIP.T €BpO OLIbIIE,
HOK y 2023 p. V¥V 2024 p. nedimuT cexTopy 3arajibHOJEPKABHOTO YIIPABIIHHS
cTaHOBHUB 2,6 %, He 3MIHMBIITUCH MOPIBHIHO 3 2023 p.

OcobmuBicTio 3eMenbHuX (inanciB y ®PH € Te, mo BOHUM HECyTh MEBHY
YaCTUHY 3arajibHOJCP)KaBHUX BUTpAT Ha YIpaBIiHHA JepkaBHUM Ooprom. Ha
OCTaHHE BAXKJIMBO 3BEPHYTU yBary B YKpaiHi, 00 MPUMYCHUTH LIEHTPAJIbHY BIaay
BPaxOBYBAaTH IHTEPECH PETIOHIB TpPH YOpPaBIIHHI JepKaBHUM OOproM, SKUi B
OCTaHHI POKHU BK€ 3Ha4YHO nepeBuiuB ontumyM (60 % Bix BBII).

Jlist pinaHCyBaHHS Jep>kaBHOrO Oopry denepalbHUid ypsii BUIIyCKae HACTYITHI
BUIM I[IHHUX mnanepiB: ooniranii ®PH; denepanbhi obmirariii; 00prosi cepTudikary;
denepanbHi KacoBi oOiraiii; omanHi cepTtudikatv; Ka3HadyeMchbki (PiHAHCOBI
3000B’s13aHHS; OE3MpOIEHTHI Ka3Hauehchbki ceptudikatu. [lomuT Ha aepxaBHI
oOmirarii cyrreBo 3pic B KiHii ceprnHs 2020 p., MmO Aaji0 MOXIUBICTH YPSAY
po3Mmictutu 30-TH piuni oOmiramii Ha cymy 1,5 mupa eBpo (mpu momuTi 3,6 MIIpA
eBpo) mig wminyc 0,05 % piunux. 3aragom, I PUHKY JEpKABHUX OOJirain
Himeuunnu ix mpuOyTKOBICTh HIDKUYE HYJs € HopMoto. B 2025 p. Bnaga HiMeuunau
po3royayia TIOIIYK TOKYIIIIB JUIsi CBO€I YacTKW B eJEKTpWYHiM komrtanii Uniper,
BapTICTh KO OIIHIOETHCS 18,8 Mupa moit.
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1.3. ®inaHcu cneniaJdbHUX ypsaoBUX GyHaami

CrnemianeHi ypsajnoBi (yHaamii — BaxiuBa JiaHKa jaepkaBHuX (inancie ®OPH,
OCKUJIbKH 3a 00’eMOM I1i (pyHparii cTOSATh Ha JPyroMy Micii micis denepaibHOro
OrokeTy Kpainu. [omoBHe wMicue cepen HuX 3aiimMae DyHpalis CoOIlagbHOTO
CTpaxyBaHHs, SIKa CKJIAJA€ThCS 3 BEIUKOrO YKCIa aBTOHOMHHMX (GyHAAIIH, M0
OXOIUTIOIOTh OKPEMi BUAM CTpaxyBaHHsI, — lie GyHAAIll CTpaXyBaHHs [0 TUMYACOBIM
HEMpale31aTHOCTI, Ha BUMAAOK O0e3poOiTTsA, BiM Hem@acHuX BHUMaakiB. Komru
dbyHmamii yTBOPIOIOTHCSA 3a PaxXyHOK TPHOX JKepes: OO0OB’SI3KOBUX BiJpaxyBaHb,
BHECKIB MIANPUEMINB 1 IepKaBHUX cyOcumaii 3 ¢peaepanbHoro 6rompkery. Haitbinpry
YJaCTKYy CKJIQIaf0Th BipaxyBaHHS I APUEMITIB.

CinbebKi TOCTIOAApi Ta iX CiM’1 CTPaxyrOThCSA B CAaMOCTIHHIN 3a0€3neYeHHs, sKa 3
psaAy NpUYMH NOTpeOye MIATPUMKH (eaepalbHUMUA KomTaMu. Yepe3 HEOAHAKOBY
arpapHy CTPYKTypy ISl cucTtemMa Oyna TMepeBeJeHa JIMIIE YacTKOBO Ha HOBI
denepanbHi 3emil. Tak, BXKe MEPEBEACHO CUILCBKOIOCHOIAPChbKE CTpaxyBaHHS Ha
BHUIAJ0K XBOPOOM 1 CTpaxXyBaHHS BiJ HEIIaCHUX BHIAJKIB. HaliOinmpiia dactuHa
BUJATKIB 3 1€ cHUCTeMHU 3a0€3MeUeHHs MPUIaJa€ Ha JOMOMOTY IO CTapoCTi AJis
CLITBCBKHX TOCIIOJIAPIB.

Comlanpny gomoMory B HiMeuunHi OTpUMYIOTH BCi 0€3pO0iTHI, SIKIi MarOTh
IPOMAJITHCTBO 200 BHUJ Ha MPOKMUBAHHS, HE3AJEKHO BiJ 1X €THIYHOTO MOXOJKEHHS
Ta B1Jl TOTO, 3BIJIKK BOHU NMPUOYIH. 3HAYHY COIlaJIbHY JIONIOMOT'Y OTPUMYIOTh TaKOX
ODKkeHIl, 30kpema 13 Cupii Ta 1HIIMX a31MChbKUX 1 a)pPUKAHCHKUX KpaiH, & TAKOX 3
VYkpainu, 110 BUKJIMKae He3aA0BoJeHHs1 OaraTthox rpomansH ®PH. Tak, ykpaiHchbki
OikeHil B HimedunHi oTpuMytoTh (piIHaHCOBY JIonoMory 3 0e3po0iTTs B po3mipi 502
€BpO Ha MicAIb. SIKIO yKpaiHEelh MPOXXMBAE 3 POAMHOIO, TO cyma Oyae Tpoxu
MeHIo — 420 €Bpo Ha 0co0y. 3aiexHO Bij BIKY, JITH OTpUMYIOTh Big 318 no 420
€BPO Ha MicAllb. BUIIaTy NpUNUHAIOTH, AKIIO OLKEHelb O(Il[iHHO BIAIITYBaBCI Ha
poboty. Ykpainui B HimeuuuHi, siki MarOTh TUMYAaCOBHUM 3aXUCT, MAIOTh MPaBO Ha
OE3KOIITOBHE MEIUYHE OOCIYyroBYyBaHHS, a iX JITH MalOTh MPaBO Ha OE3KOIITOBHE
HaBUYaHHA B HIMEIPKUX IIKOJaX. 3a JaHUMHU (eAepaibHOTO KOHTPOJIBHO-PEBI3IIHOTO
ynpasmiaasg Himeuunnu (BRH), 6musbko 720 Trc ykpainmiB B HiMeuuuni (B ToMy
gucm 500 THC mpane3iaTHUX) OTPUMYIOTh COLIabHY JOMOMOrY. 3TiJHO 13 3BITOM
BRH, momicsuni BUTpaTy OIOKETY HA JOMOMOTY YKPAiHIIM CTAHOBIATH 539 MIH
eBpo. Taki BUTpAaTH Ta HU3BKHUI PIBEHb MPALICBIAIITYBAHHS YKPATHCHKUX O1KEHIIIB
BUKJMKAIOTh y BC€ OUIBIIOI YacTUHU HIMIIB HETaTHMBHY pEaKIlilo, IO
BUKOPUCTOBYIOTh y CBOil IpoIaraHil Npopociichbki MOMITUYHI cwid B HiMeuduHi.
OpgHuMm 13 HUIAXIB  BUPINIEHHS BKa3aHoi NOpoOieMH, 3a CJIOBaMH MIHICTpa
3akopaoHHuX crapaB [lonein PagucinaBa Cikopchbkoro, MOryio 0 ctatu HajaHHS IE€l
COLIIAJIbHOI JOMOMOTH YKpaiHi, 100 BiiICbKOBO 3000B’s3aH1 YKpaiHChKI MITPaHTH
MOBEPHYJIUCS 10 HAIIOI KpaiHU Ta 3aXMILAIHM ii BiJ POCIMCHKOT arpecii, a iX ApyKUHH
MpaIfioBaJIv Ha €KOHOMIKY YKpaiHU Ta CIUTadyBajy BiMOBIIHI TOIATKH.

3aranoMm, TUIbkH OiM3bKO 25 % yKpaiHChKHUX ODKEHI[IB MpalleBlaIlITOBaHA Y
HimeuuuHi, NpUYMHOI0O YOTO 3HAYHI COIMAJbHI MUIBTKM JJIS HHUX. 3arajioMm, 3a
noBigomsieHHssM BRH ypsn Himeduwnnu mpoBanmmB mporpamy mparieBIaliTyBaHHS
yKpaiHChbKuX ObKeHIIB. Bkazana mnporpama Oyma po3paxoBaHa Ha OXOIUICHHS
o6mu3bpko 400 Tuc ykpainuiB y HimeudwHi, SKMM MICJS 1HTETPOBAHUX KYpPCiB MaJld

HaJaTy TPOTMO3UIIIIO MO0 MpalleBialTyBaHHsA. Y Toi e yac ayauT BRH mokasas,
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mo y 2023 p. ngume 20 % TuUX, XTO NPOHIIOB IHTETrpalibHI KypCH, OTpUMAIU
IIPOTO3UIIIIO III0JI0 TpaleBJIAIITYBAaHHS B1Jl LIEHTPIB 3alHATOCTI, 1 )KOJACH yKpaiHellb
TaK 1 He oTpuMaB poboTy. CyTTeBO He MoKpaiuiack cutyauis 1 B 2024 p., B aKkomy
MPOIO3HUIIII0 PO MpareBnamTyBadas orpuManu 40 % ykpaiHliB MiCs 3aKIHYEHHS
IHTErpalibHUX KYpCiB, a MpanepiamTyBaiocs MeHiie 1 %.

Bci nparrroroui y HimeyunHi oTpuMYyIOTh BIJMOBIAHI JI0 iX CTAaTyCy COIliajbHI
niaeru. Tak, momicsuHa gormomMora Ha qutuHy ckiamae 200 eBpo. Kpim Toro, BecHOIO
2020 p. mig yac maHaemii KopoHaBipycy Oyna 3aiiicHena Buruiata 5000 eBpo Ha
KOXKHOTO Tpatftoroyoro npionoro mianpuemirsa. 18.08.2020 pp. y Himeuuunni Oys
3aMyIIeHud MIIOTHUN MPOEKT, sIKUM OyJo mepeadadeHo, mo 3 BecHu 2021 p. 1200
BUIIAJIKOBO BiIIOpaHUM y4acHHKaM MPOTITOM TPbOX POKIB Oy/e BHUILJIA4yBaTHUCS IO
1200 eBpo Ha Mmicsip B siKOCTI 6e3ymoBHOTO 6azoBoro noxoxy (BBJI). Lls cyma ne
Oyzae oOkmagaTucs MoJaTKaMu 1 He TiepedayaTiMe BUKOHAHHS KOJIHUX JTOJATKOBHX
3000B’s13aHb. UM ekcriepuMeHTOM TiependadaeTbcsi BCTaHOBUTH, K bBJ[ BrummBae
Ha T[ICUXOJIOTiI0 HOTO OJEp)KyBadiB, 30KpeMa, 4Yd OyIyTh BOHHU IMpaIfOBAaTH.
Kareropuuno nmpotu BB]] Buctynus minictp ¢inanciB Orro llonsi, skuit BBaXxkas,
10 1€ MOMYJIICTChKE PIIIEHHS MPU3BE/E 10 3HAUHUX BUTpPAT AeprkaBu. B kinmi 2021
p. BiH craB KaHipiepoM Himeyunnu 3amicte AHrenu Mepkenab, OYOJIUBIIU
KOQIIIUHUN ypsiA, B SKHH KpIM COIlIaJI-IEMOKPATIB BXOAATh «3€JIeHD» Ta BUIbHI
JIEMOKpPATH, SIK1 [0 PI3HOMY BiHOCAThHCA 110 1€l BB/I.

@diHaHCYyBaHHS OXOPOHM 340poB’st HimewunHu cknanaerbes 3: 00OB’SI3KOBUX
CTpaxoBHUX BHECKIB — 75 %, momatkiB — 10 %, mpemiii 3 TOOPOBUTLHOTO CTpaxyBaHHS
— 10 , mpmatHux nocayr — 5% . OOOB’SI3KOBOMY MEIUYHOMY CTPaxyBaHHIO
MIJUISITAI0Th BC1 MPaLo0Yl 0CO0M, CENISIHH, CTYACHTH, 0e3p00iTHI, AiTh 10 18 pokiB
(10 23 poKiB y BHUIAJIKy HEII€3AaTHOCTI, O 25 POKIB — SKIIO BOHU MPOJIOBKYIOThH
IIKUIbHY 4 NpoQeciiiHy OCBITY YW NPOXOJATHh pPiK JTOOPOBUIBHOI COLIAIBHOI
ciyx6mu). [leHcionepu 1 uieHH ciM’1 CTPaxylOThCs MPU MEBHUX PO3MIpax MICIYHOTO
noxomy. Kokna mikapHsHa kaca mnoBuHHa cebe (iHancyBatu. CruiaTi BHECKIB
MIJUISITalOTh 1 3acTpaxoBaHi, 1 poOoTonaBii. BHecku 3MIHCHIOIOTHCS MPOMOPIIHHO
noxonaM (6,78 % Bix 3apoOITHOI IIaTH IS TUX 1 1HIIKX). Pasom 3 TuM, ocobw, 110
MaroTh J10Xia Ounbine 75 % TrpaHUYHOT BETMYUHHU TPYIOBOTO JOXONY, 3BUIBHSIOTHCS
B1Jl BHECKIB 3 00OB’SI3KOBOT'O CTPAaXyBaHHS 3 CyMH MEPEBUIIICHHS.

VY (¢iHaHCOBY cHCTeMy KpaiHM TakOXX BXOAATh M0O3a0rOKeTHI (yHOamii, 110
3HAXOAATHCA Yy PO3MOPSAIKEHHI LEHTpalbHOro ypsay: DyHjauis BUPIBHIOBAHHS
Taraps BiiiHHM, @DyHJalis pPO3BUTKY €BPONEUCHKOT €KOHOMIKM Ta 1HII IJIbOBI
¢bynaamii. Komwrrn inmmx cneuiansHux @yngauiin @®PH MoxyTh OyTH BHUKOpHCTaHI
YPAIOM /ISl HaJJaHHSI TOMTOMOTH TIPUBATHOMY T'OCTIOAAPCTBY B MEPio Iy €KOHOMIUYHUX
TPY/IHOIIIIB.

1.4, ®inancu 3emenb Himeuunnn

CxamHor0 Mpo0OJIeMOt0 € BiTHECEHHS (piHAHCIB 3eMeNTb 10 AepKAaBHUX (PIHAHCIB
®PH, ockinpku y 0araTh0X YyHITAPHUX Jep’KaBaX iX BIJHOCITh JO MICIIEBUX
¢dinanciB. Mu NpUTPUMYEMOCS TO3MINT BIIOMOTO B CBITI HIMEIIBKOTO €KOHOMICTa
[apns bmankapTa, sSIKuil BBa)xae, 110 i JAEPKABOI y BY3bKOMY 3HAYEHHS IIHOTO
CIIOBa CIHIJI PO3YMITH CYKYIHICTh aJMIHICTPATUBHO-TEPUTOPIAIIbHUX OJUHMIIb, B
ToMy uucm 1 3emenb. Kpim Toro, 3emm y ®PH wmarote ocobmnuBi ¢iHaHCOBI

MOBHOBAXKEHHS, XapaKTepHi i deaepaibHuX KpaiH, Kl CyTTEBO BIAPI3HAIOTH 1X BiJT
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MICIICBUX OpraHiB BJIaJid, 30KpeMa y MOJAaTKOBIM cucTeMmi, y (piIHaHCYBaHHI OCBITH, Y
JIOTIOMO31 O1’KEHIISIM TOIIO.

3emmi y ®PH HecyThb 3Ha4UHy 4YacTHUHY 3arajbHOACpP)KaBHUX BUTpaT Ha
KOMYHaJIbHE TOCIOJApPCTBO, YCTAHOBH OCBITH 1 OXOPOHY 3J0pOB’sl, HA TPAHCHIOPT,
JIOPO’KHE Ta KUTJIOBE TOCHOJAPCTBO, HA YTPUMAHHS JIEPKaBHOTO amapary 1 IMeBHI
BUTpaTH Ha IOTallleHHs JepxaBHoro Oopry. OcrtaHHe Oyno © JAOUUIBHUM
BUKOPHUCTATU B YKpaiHi Ha PIBHI PETiOHIB, 100 MOCTAaBUTH BUTPATH HA YIPABIIHHSA
Ta OOCIIyTOBYBaHHsSI JIEPKABHOTO OOpPry ¥ mia iX KOHTPOJIb. XapaKTepHO, IO TMPH
CKJIaJIaHHI TPOEKTIB Oro/keTy 3emens HimMeyunHu 3 [0XOAIB  OPIEHTUPOM
BHUCTYIAIOTh JIOXOJAM KOHKPETHUX TEPUTOPIM HA JIyNIy HACEICHHS. Y 3eMelb 3
BHCOKHM PIBHEM IUX JOXOJIB YACTKOBO KOIITH BHITYYAIOTHCS 1 IEPEPO3IOALISIOTHCS
cepen 3eMelb 3 PIBHEM JOXO/IB HUXKYE CEPETHBOTO. 3BIICH HEOOXIIHICTh MOCTIMHUX
MONIYKiB ONITUMAJIbHUX B3aEMOBITHOCHH B MEKaxX BEPTHKAJIHLHOTO 1 TOPH30HTAIBHOTO
MO/IaTKOBO-(DIHAHCOBOTO BUPIBHIOBaHHS, XO4Ya TaKUil MEpepo3MOJAlT BUKIIUKAE
HE3a/IOBOJICHHSI HAcCeJIeHHs OLIbII 3aMOXKHHX 3€Mellb, Hacamriepes baapii, je
MOYaJId TMPOSBIISITUCS BIIEHTPOBI TEHJICHIIIT Ta MOCUIMIIMCS MO3UIIIT yIbTpanpaBux
napTiii. A nesiki Jijiepy yJIbTPaKOHCEPBATUBHUX 0aBapChKUX MapTidi BUCTYMNAIOTh 3a
HeraifHe BUCEJICHHS YKpaiHChKUX (1 He TUIbKHM) ODKeHIliB 3 HiMeuunnu.

[TomatkoBa cucrtema 3eMellb Halliuye OJM3BKO 25 MOAATKIB. 3eMJll OJEPKYIOTh
MOJaTKU HAa MAaWHO, CITAJIOK, TIOJIATOK, SIKUHA CTATYETHCS TIPHU MPUAOAHHI 3eMETbHOI
TUJISTHKY, TOJIaTOK Ha aBTOMOO1NII, HAa MMBO, HA MPOBEACHHS JOTEPEH, CKavyOK 1 Bif
IrPOBUX 3aKjIajiB, MOJATOK Ha MOXKEXHY oxopoHny. Lli momatku naroth nmoHan 85 %
BCIX TOJaTKOBUX HAIXOKEHb 3eMelb. Bennky muToMy Bary 3aiiMaroTh IUIaTeXi 10
COIIAIBHOMY CTpaxyBaHHIO, IO BKJIIOYAIOTh BHECKM Ha MEIWYHE Ta IICHCIMHE
CTpaxyBaHHS 1 CTpaxyBaHHs 10 0€3pO0ITTIO.

Butparn yacTuHU 3eMeIb JKOAHOIO MipO0 HE 3a0€3MeUyIOThCS HaIX0HKEHHIMH
noxatkiB. Jns QinaHcyBaHHS BUTpaT OIO/KETIB 3€MENIb BOHU OJICPKYIOTh BiJ
dbenepaabHOTO ypsay MOTalii — IIBOBI 1 3araibHi. 30KpeMa, 00’ €aHaHHS KpaiHU
npu3BeNio A0 Benukux (inancoBux tpaHcheptiB y Cxigny Himewyunny, 1o
MO3WTHUBHO BIUIMHYJIO Ha 3pOCTaHHSA JOXOMIB Yy Il dactuni kpainum. [licms
00’eqnanHs HimeuunHM B HOBHUX 3eMIsX Oyja TpUMHATA 3axiTHOHIMEIbKa
MOJaTKOBAa CHCTEMa, BBEJICHI BIAMOBIIHI CTAaHJAPTH KUTTA. AJie TOKH 3a PIBHEM
KUTTS Ta TMPOJYKTUBHICTIO Mpall CXiJHI 3€MJII MOCTYMAIOThCS 3aXiAHUM 3€MIISIM,
X04a Ha MOJI0JIaHHS I[LOTO BIJICTABAHHS VISl CX1THUX 3eMeJIb 0YJIO BUAICHO 3 PI3HUX
moxepen Outbine 1 TpunbiioHa eBpo. [IpobiiemMoro € ¥ Te, 10 YacTHMHA >KUTEIIB
CXIIHMX 3€MeJb JKalKyloTh 3a vyacamMu Himenpkoi Jlemoxparnunoi PecrnyOmiku
(HAP), ockinbkun B TOW wac B HJIP He Oyno 0e3poOiTTs, MiaaTHOI MEIWLIUHH,
ICHYBaJIU HEBHCOKI TIaTeX 1 3a KOMYHaJbHI MOCIYyTH Tolo. ToMy Ha BHOOpax 1o
3eMeJIbHUX OpraniB Biaau B 2024 p. 3HayHy 4YacTKy rosiociB y CXiJTHUX 3eMIISX
OTpUMAali TIpaBOpaauKaibHi mapTii. BomHowac, y nHaibararmiii 3emni HiMeuunan —
baBapii — MOCHUITIOIOTBCSI TOJIOCH THX, XTO BHUCTYIA€ 3a BIIIUICHHS I€l 3eMJII BiJ
Himeuunnu, ockinbku, Ha ix AyMKy, baBapis Bijjgae Ha GpiHaHCOBY IOTIOMOTY O1THUM
semisim @PH HagmipHi KOmITH.

He Tinpku Ha piBHI AepxaBu, a i Ha PiBHI OKpeMHX 3emelb HiMeuunHu 3HaqHa
yBara mpuauIsieTbes (piHAHCYBAHHIO peasizailii «3€JIeHUX» IMPOEKTIB, MEPEayCiM Y

IaXTapchkux perioHax. Tak, wmicto EcceH mnepeTBopuiiocss 3 KOJUIIHBOTO
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[IAXTapChKOTO LIEHTPY Ha «3€JeHEe» MICTO, pealli3yBaBIIM MPOEKT pereHeparii
KOJIMIIHIX IIaXT Ha cymy 5,3 muipJ €Bpo. Kpim 116010, 3aBSIKY 1Mi# 1HIIIATHUB1 y MICTI
Oysio cTBOpeHo 13 THC HOBUX poOOUYUX MICIb ¥ cepi 3eJICHUX TEXHOJIOTIH.

Himeuuuna 3 mouarky BiitHu Pocii npotu Ykpainu Buauinia nonaa 1 mipa eBpo
IIMBUIBHOI JOMOMOru Hamiid kpaini. Kpim Toro, oxpemi 3emii Himeudunu
IIPOJIOBXKYIOTh HajJlaBaTu (DIHAHCOBY MIATPUMKY HANOUIBII MOCTPAXKIATUM BiJl BIMHU
MicTam Ta perionam Ykpainu. lle mop’s3ano 3 TuMm, mo B HimedunmHi KoXHA
HIMEIIPKa 3€MJIS, HE3QJIC)KHO BiJl IIEHTPY, BHOYJOBYE CBOIO TMOJITHKY IIIOJ0
¢dinancoBoi miATpUMKH YKpaiHu. Tak, yKpaiHCBKUM ODKEHIIM MOKHA OTpPHUMAaTH
0€3KOIITOBHE XHUTIO y TakuxX 3emisix Himewunnu: basapis, banen-Bropren6epr,
I'eccen, Caxconist, Tropunris ta Caapnann. lle moxe OyTu kBapTupa, KIMHaTa B
TYPTOXKHUTKY 200 JKKO B MPUTYIKY IS O1KESHIIIB.

1.5. ITonaTrkoBa cucrema ®PH

[TongaTtkoBa cuctrema ®PH cnivpaeTbes nepin 3a Bce Ha MPUOYTKOBUM MOJATOK 3
n0x0/a1B TpomasH. YacTka nmpuOyTKOBOro MojaTKy nepeBuilye 1/3 3aranbHoi cymu
MOJATKOBUX HAJIXO/KEHb. JlaHMM MOAATKOM OOKJIAaloThCsl BCl TPOMAJISIHU, SIKi
MarTh J0xia. [IpuOyTkoBUII MOJATOK BKJIIOYAE JBa BUIW MMOAATKY: IMOJATOK Ha
3apo0ITHY IUIATy 1 MOJIATOK 3 KamiTany. MiHiMajabHa CTaBKa MPUOYTKOBOIO MOAATKY
— 14 %, makcumanbHa — 42 % (10 1990 p. BoHa ckiagana 56 %). Ane cTaBKa 1bOTO
MOAaTKy Moke OyTH 3MeHIeHa 10 12,72 % B pe3ysbTari BUpaxXyBaHHs JOIIOMOTY Ha
JUTeN 3 JH0XOMAiB, OCKUIbKM B HiMeuuuHi 3 I111€i JOMOMOTU MOJATKU HE CTATYIOTHCS.
CraBka moaTKy Ha JOXOAM 3 Kamitany ckianae 25 %.

VY Gepesni 1991 poky OyB BBelIeHHIT HOBUI MOJATOK - «BHECOK Ha COJIIAPHICTh
3 HOBUMHU (enepallbHUMHU 3eMIISIMU» 3a CTaBKOw 7,5 % 3 moxoniB (i3WYHUX Ta
IOpuIMYHUX oci0. BiH OyB mnpu3HaueHWil i1 BUPIBHIOBAHHS YMOB KUTTS B
00’eananiii Himeuuunni. B 1998 p. iioro craBka Oyna 3meHieHa 1o 5,5 %. 3 2021 p.
roro Oyno ckacoBano mia 90 % rmutatHuKiB-Pi3UYHUX OCIO, a pemta Oyae Horo
criadyBaTH abo0 TIOBHICTIO, a00 YacTKOBO — 3aJIeKHO BiJ JOXOJIB. Bix 1mporo
MOJATKy 3BUIBHEHI CIM’i 3 JIBOMa JIThbMH, IO MalTh PIYHY 3apmiaty OpyTTo B
po3mipi 1o 151 Ttuc eBpo. HMoro e GynyTh cruadyBaTH il CaMOTHI IPOMaisiHH 3
PIYHOIO 3aPILIATO-OPYTTO 10 73 THC €BPO.

JIo comiaJbHUX BHECKIB BIJHOCSAThCS HACTYMHi: 1) BHECOK Ha MEIUYHE
ctpaxyBaHHsa (14,6 % BiJ 3apruiatu), KU CIUIAYY€ThCA AK MPALIIBHUKOM, TakK 1
poboToaasiiem; 2) cTpaxoBi BHeCKHU 1Mo 0e3politTio (3 %); meHciiHi miaTexi (18,7
%), OUIBIIICT, 3 SKUX CIJlJayye poOOToAaBellb; 3) CTpaxoBKa Ha BHUIIAJIOK
HeoOxigHocTi morsany (2,25 %), mo mnpeacrabisie cOOOK COMTApHUN BHECOK,
HacaMIiepes] Ha yTpUMaHHs 1HBaJII/IIB.

[TogaTok Ha A0XO0J 3 KalliTally € OAHIE0 3 POopM MOaTKy HA IOXOJ 1 CTATYETHCS
3 ¢13UYHUX 0ci6 Oe3mocepeHhO MPHU BUILIATI JTOXOJIB 3 KaliTaly — JUBIACHIB 1
npoueHTiB. OnogaTKyBaHHIO MAJISATae CyMa TUBIICH/IIB, PO3PaXxOBaHUX MICIIA CIUIATH
KopropatuBHOro momarky. Cyma momaTKy Ha JOXOAW 3 KalliTainy, CIUIadueHa
BJIACHUKAMU KaIliTady, BPaXOBYEThCS TPU BU3HAYCHHI 3arajibHO1 BEJIMYUHU TOIATKY
3 JIOXOAy Ha CYKyMHUUW JOXOJN TulaTHWKa momatrky. 3 1 ciuns 1989 p. B mexax
nonatkoBoi pegopmu B ®PH BBegeHo B 060B’ 130k OaHKIB MepepaxoByBaTH MOAATOK
Ha TPOIIOBI BHECKM B OaHKIBCHKHX YCTaHOBax (3 TepMiHOM Ounbine 3 MICAIIB),

CTPaxOBUX KOMIIaHIM 1 TPOIEHTIB 3 IIHHUX TamnepiB (oOiiramii, JIemo3UTHUX
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cepTudiKaTiB TOLIO), BUX0Asuu 3 cTaBku 10 %.

OOxnazeHHs] IOPUIUYHUX OCIO MPOBOJAUTHCA 32 JOTOMOIOK KOPHOPATUBHOIO
noaaTtky. bazoBa ctaBka nporo moaatky — 15 %, miroc mojgaTox Ha COMTApHICTH B
po3Mmipi 5,5 % BiJg po3paxoBaHOi CyMH KOPIIOPATHMBHOTO TOJATKY, IUIIOC PI3HI
BiJIpaxyBaHHsI B MICIIeB1 OrokeTH Ta ¢pouau. 3arasioM, B 2019 p. 1151 cTaBKa moaaTky
cknagana 6iausbko 30 % (29,89 %).

[TpoMucI0BUM TOJATKOM OOKIAaNAI0ThCA HE PE3YNbTAaTH IISIBHOCTI (i3UYHUX 1
IOPUANYHUX 0Ci0, a KamiTai 1 JOXOAH MiJIPUEMCTBA SIK TOCTIOAPIOI0YOro Cy0’ €KTa.
[IpoMucioBuii TOJATOK CTATYEThCS TMPH  PO3MOAUTT TpUOYTKY [0 CIJIaTd
KOPIOpPaTUBHOTO MoAaTKy. CTATYyBaHHS MOJATKY 3A1MCHIOETHCS TT0 ABOX CTaBKax: 5%
CYMH ITPOMHUCIIOBOr0 nojatky i 0,2 % GaancoBoi BAPTOCTI OCHOBHOTO KaIliTaly.

MaiinoBuM TOAaTKOM a00 TOJAaTKOM Ha BJIACHICTh OMOJATKOBYETHCS MaWHO
¢BBuuHMX 1 ropuandHux oci0. IlogaTok CTAryeTbcs 3 CyMapHOi OLIHKM BCIX
€JIEMEHTIB PyXOMOT'O 1 HEpYXOMOTO MaifiHa, 10 MPUHOCHUTH MpuOyTOoK. CTaBKa s
¢bi3nunux ocid6 — 0,5%, g opuauaaux ocié — 0,6 %. Jlnsg mraTHUKIB TOJATKIB
BCTAaHOBJICHO HEOIIOJAaTKOBYBAaHWM MIHIMyM MalHa ISl OJHIET ocoOu, s
MOJIPYOKSA, & TAKOXK TMepedadeHi BipaxyBaHHs Ha KOXKHY TUTUHY.

3eMeNbHUM TOJIATKOM OOKJIAJA0ThCS 3€MENbHI JUISHKU MIANPUEMCTB, JIICOBE
roCIoJapcTBO, CUIBCHKOTOCIOAAPChKl yrijaas. /[liama3oH CTaBOK IbOrO TMOJATKY
konuBaeThes B 0,6 % 1o 3,1 %. Bin € mogatkoMm Ha Hepyxome MaitHO. O0’ekTH
OTOJATKYBaHHS — TIANPHEMCTBA CITBCHKOTO 1 JIICOBOTO TOCIOAAPCTBA, 3€MEIbHI
TUISTHKA, SKI HaJekaTh KOMIAHISAM 1 MPUBATHAM Oco0aM, a TaKOXX CHOPYAH, IO
3HAXOAAThCA Ha IUX [insHkax. CTATHEHHS TMOAATKy 3IIHCHIOETBCS OOIIMHOIO.
Po3pi3HAI0Th HACTYIMHI CTAaBKM MOAATKY: JUISl MIAMPUEMCTB CUIBCHKOTO 1 JIICOBOTO
rocnogapctea — 0,6 %; 1 He3aOymoBaHux AulssHOK 3emii — 0,35 %; s
3a0y10BaHUX AUTSTHOK 3eMiil — 0,35 %; it JIIsSTHOK 3eMuTl, 3aMHATUX OyAMHKOM Ha 1
cim’10: 0,26- 0,35 %; mis aISTHOK 3emuti, 1o 3aiHATI OyauHkoM Ha 2 cim’i — 0,31
Cyma HaJleXHOTO JI0 CIUIATH MOJATKy BU3HAYAETHCS OJIMH pa3 B 3 pOKHU, TIPH 3MIHAX B
HEPYXOMOMY MaiHi 311ICHIOETHCS TIEPEPAXYHOK.

[TogaTok Ha TpaHCIIOPTHI 3aCO0U CINIAYYIOTh BIACHUKHA MOTOITUKJIIB, JIETKOBUX 1
BaHTAXHUX aBTOMOOUTIB. [IpHHITUIT CTATYBaHHS MMOJATKy TaKUi: 00’€M JBUTYHA IJIS
MOTOLIMKIIIB 1 JIESTKOBHX aBTOMOO1JIIB, 3arajibHa Bara aBTOMOOLIIB — JJIsI BAHTAXKHHUX.

Ho nenpamux noxatkiB y ®PH BinHOCAT, mogaToK Ha J0JaHy BapTICTh,
MOJATOK 3 00OpOTY, IHJAMBIAyaldbHI akiu3uW (Ha HAPTONPOAYKTH, TIOTIOH, Kamy),
MOATOK 3 000pOTY IMHIOPTY, (pickambHa MoHOMOJIsA 1 MUTHI 300pu. IIJIB 3aiimae
rOJIOBHE MICIIE€ cepell HenmpsiMUX noaaTkiB. Ha ioro yactky mpunanae 61s 43 % Bcix
HETPSMUX TOJATKOBUX HAIXokeHb B KpaiHi. [IJIB oOknamaeTbcs KiHIIEBUN
CIO’KMBA4 B MPUBATHIN 1 Jep>kaBHIN cdepl crokuBaHHS ToBapiB 1 nmocayr. Jo 2008
p. 3acTocoByBanucs HacTymnHi ctaBku [1/1B: 3aranbna (14 %), minsrosa (7 %) 10 %
Ha ekcropt. 3 2009 p. 3arampHa cTtaBka 3pocia a0 19 %. Iliaeroma craBka
BUKOPUCTOBYETHCS B OCHOBHOMY JJISI TPOMAJICHKOTO Xap4ayBaHHSI.

Kpim I1JIB psn ToBapiB oOKIagaeThCs 1HAMBITyaIbHUMHE akiu3amu. L1 akiusu
HazuBaroThesl y OPH mogaTkamMu Ha CHOXKMBaHHSA 1 € JIPYrol0 TPYIOI HEMPsIMHUX
nojatkiB B KpaiHi. I[luToma Bara momaTKiB Ha CHOXHUBAaHHS B 3arajbHiil CyMi
HEeMpsIMUX ToAaTKiB mepeBuiye 40 %. AKIU3M HAKIAAArOThCA HA OOCST CIIOXKHTOI

eHeprii, Ha OEH3UH, TU3MaJIUBO, CITUPT.
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Jlo umciia BaXJIUMBHUX HENPSIMUX TMOAATKIB BIAHOCATHCS 1 MUTHI 300pu. Humwu
00KIaa0ThCs SIK IMIIOPTHI, TaK 1 €KCIOPTHI ToBapu. IluToma Bara MUTHUX 300piB B
3arajibHiil Cymi OAaTKOBHUX HaJIXO/KEeHb ckianae 011 3 %. Kpim toro, y ®PH ichye
TaK 3BaHUU IMIIOPTHHUM noaaTok. Hum oOkiagaroThes ToBapH, sSIKi MarOTh €KCIIOPTHI
NUIBTM B KpaiHax iX BUPOOHHUIITBA, 10 BBO3ATHCS 10 HiMeuunHu.

OO00B’SI3KOBUM 3arajbHOJIEpKaBHUM MOJATKOM € IIEpKOBHUH MOAATOK - 9 % Bix
MPUOYTKOBOTO TMMOAATKy TPHUXOXKaH KATOJWIBKOI Ta MPOTECTAHTCHKUX IIEPKOB B
baBapii — 8 9%). BcraHoBmOIOUM I[EPKOBHHUN TOJATOK K OOOB’S3KOBHIA,
IEHTPATBHHUN YD 3apYIUBCS MiITPUMKOIO KaTOJUITLKOI IIEPKBH.

Typbota mpo 30epexeHHs TPUPOJTHOTO CEPEIOBUINA CIPUUMHIIA BBEICHHS
«EKOJIOTTYHOTO TIOJIATKY», SIKAM, TIO-CYTi, € JOOABKOIO JI0 MO3EMEIBHOTO MOAaTKy. B
IIbOMY TUTaHI I[iKaBUM € J0cBig HiMeuydmHM B KOHTEKCTI MIATOTOBKU [0
3anpoBakeHHs1 nogaTtky Ha CO2, abo okpemoi Moro CkJagoBOi B YAaCTHHI THIIUX
nomarkiB. Ypsag OPH yknaB aBi  JA0OpOBUIBHMX Yroauw MDK B0l 1
MpEeJACTaBHUKAMHU aBTOMOOUIBHOI Taiy3i, IHIYCTpid 31 3HAYHUMHU BUKHIAMH Ta
CHEPreTUYHUMHU TMIANPUEMCTBAMHU. BIiAMmoBITHO [0 [MX Yroja, KOMIIaHii, 0
MPOBOJIATH €KOJIOTTYHY MOJIEpHI3allilo, HE CIUIauyloTh noaaTtok Ha Bukuau CO2. 1o
JeKJIapaliro OyJ0 TpUYl OHOBJICHO, XO4Ua YCIIX IUX 3aXOiB OyB HEOIHO3HAYHHM,
OCKIJTBKM HE Y BCIX CEKTOpax CIOCTepIrajiocs JIOTpUMAaHHS 3000B’s3aHb. Y
Himeuuuni 3 2021 p. 3anpoBakeHO BYIJIELIEBUI MTOJATOK HA PIBHI 25 €BpO 3a TOHHY,
a BeChb JIOXIJ BiJ BYIJEIEBOr0 MNOAATKy MOBUHEH OYTH BUKOPUCTAHUHN JIs
3MEHIIEHHS BapTOCTi «3eyieHoi» eHeprii. [licna 2026 p. ctaBka 1bOro mojaTky Oyne
BCTAHOBJIIOBATHUCS 3aJIeKHO B1g 00cariB BUKHAIB CO2.

VY HimeuunHi BBeAEHO MOAATOK Ha ['yri, sikhil MOBMHEH 3aXUCTUTH 1HTEPECH
aBTOPIB, SIKI PO3MINIYIOTh CBIA KOHTEHT B Mepexl. Takoxk B KpaiHi BBEIECHO TaKU
30ip, K 30ip Ha pajio, KOWITH BIJ SKOINO BUKOPUCTOBYIOTHCS I IMIATPUMKH
HIMEIBKMX Paaio Ta TeJICKaHaTIB. Moro OepyTh 3 OJMHHUII KOXXHOTO BHIY
BIJIMOBIIHOTO TIPUCTPOIO (pajaionpuiimMaya uu TEIeBI30pa).

[InaTHUK MOJATKIB Ma€ MPaBO CKOPUCTATHCS CYAOBOIO JOMOMOTOIO Y BHUMAAKY
HE3TOJI 3 PIIICHHSAM Jep)KaBHUX IOJATKOBHX opradiB. Lli muTaHHS BXOAATH [0
KOMIIETEHIIII CIeiadbHuX (PIHAHCOBUX CYIIB, $KI € TOBHICTIO HE3aJIC)KHUMH.
3BEpHEHHS JI0 HUX MOJKIIMBE JIMIIE y TOMY BHUIMAJKy, KOJHM Cylepedyka He Oyna
BHpILIEHA HE CYJJOBUM HUIIXOM Ha 0cHOBI [lonokeHHs mpo 300pu.

Jlist 3anmy4deHHs iHo3eMHUX 1HBecTulid y Himeuuunni B noprax HiMeuunHi ait0Th
BUIbHI TOProBi (MHUTHI) 30HM JUIsl 3OIMCHEHHS BaHTAXXHO-PO3BAHTAXKYBAIbHUX
onepauiii 13 TpaH3UTHUMHU BaHTaxamu. Y ®OPH Takumu € mICTh «BUIBHUX MOPTIBY»:
I"amOypr, Kinb, Emaen, Kykcxaden, bpemepxaden, bpemen.

1.6.«IlopaTkoBi KJacu», «MOAATKOBI KaAPTH» 1 «MOAATKOBI Tadauui» npu
ONOAATKYBaHHIi JOMalIHiX rocnogapcrs y @PH.

[Ipu Bu3HAYEHHI MPUOYTKOBOTO MOJATKY 3 JOXOJIB TPOMAJISIH 3aCTOCOBYIOTHCS
Taki cCroeriagbHl I1HCTPYMEHTH SIK «IOJATKOBI KJIacW», «IOJATKOBI KapTu» 1
«mogatkoBi  Tabmuii». IllicTe mnomaTkoBHX KiaciB TpyNyloOTh pPOOITHUKIB 1
CIIy’KOOBIIIB B 3aJIEKHOCTI BIJ 11X CIMEHHOr0 CTaHy, KUIBKOCTI MPAIIOI0YHX,
CYMICHOTO UM OKPEMOTO BEJIEHHS OOJIKYy OTPMMYBaHHMX JOXOJIB, HAIBHOCTI AITEH.
Jo I xnacy BiTHOCSTHCSI HEOAPY>KEHI MPAI[iBHUKU O€3 TITel 1 T1 3 0JIpyKEHUX (BIiBLI1

YU PO3BEJIEH1), Y SKMX BIJICYTHI YMOBH JIsl BKJIFOUCHHS B Outbi cripusitiausi [V 1 111
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kiacu. o Il knmacy BKIIFOYEHI HEOAPYXEHI, PO3JIYyUeHl YW BIIBIl, SKI MalOTh Ha
yTpPUMaHHI HE MeHIIe | TUTUHU, SKILO iM Hajiexkaa eBHa BUIbHA BiJl MOJATKY CyMa.
o III kmacy BiJHECEH1 OJPYKEH1 MpAIlIBHUKH 1 SKIIO B CIM’1 MpaIffoe OJIUH 3
NOJPYXOKs. SIKIIO MpamoTs 00WABAa, TO OAMH 13 HUX 3a CIUJIBHOIO 300K
nepexoauts B IV kimac. Knac IV Bkitodae ciM’i 3 MpaiolouuM MOJPY>KKIM, TOOTO
KOJIM TpAaIfOl0Th YOJOBIK 1 JIPY>KMHA, 1 OMOJATKOBYIOThCS okpemo. Kmac V — 1e
OJIpYyK€HI1 MpaIiBHUKU, B CIM’1 MPAIOIOTh 1 YOJIOBIK 1 IPYy>KWHA, aje OJMH 3 HUX, 3a
CHUIBbHOIO 3rojnoto, BKIoueHuid B 111 kmac. Knac VI npusnavuenuii 1uis mpaiiBHUKIB,
AK1 OTPUMYIOTb 3apO0ITOK B KITBKOX MICIISIX, 3 METOIO iX OOJIKY.

[TogaTkoBI TaOIHIN BPaXOBYIOTh HE JIUIIIE TIOJIATKOBI KJIACH, a TAKOX 1 KUIbKICTh
JiTeH B CiM’1, Ha YMEMY YTPUMAaHHI BOHU 3HaXOMASTHCS, CYMICHUIN 4M BIIOKPEMIICHUN
o0mik moxomiB. Kpim Toro, B momaTkoBuUX TaONUIIX BPaxOBAHO PsI JOXOJIB, IO
3BUIbHEHI BiJ omojaTKyBaHHs. Jlo HUX BigHOCWIAcs, HaNpUKIaAi, 3apruiatra, IO
3BIIBHSJIACS 32 YMOBAMH HalMYy Bij IIOJATKY, P13JBSHI BUILIATH, CIIEIIaJIbHI BUIATKH
(BKJIFOYAIOUM BUJIATKHM Ha PI3HI BUAU CTPaxXyBaHHS >KUTTS, IIJBHUIICHHS 1JIOBOL
KBaTidikarlii ToImo) .

[TogaTok yTpuMyeTbcs 3 3apoO0ITHOI MJIATH HA OCHOBI MOJAATKOBOI KapTu. B
KapTi, SKa 3alOBHIOETHCS B OOMIMHI IO MICIIO MPOKUBAHHS, TIOCBIIYY€ETHCS
MOJATKOBUM  KJIac, KUIBKICTh JIIT€H, BIPOCIOBIIaHHS TMPAIIOI0YOTo.  SIKII0
IPOMAJISTHUH BIJIMOBJISIETHCSL BiJl CILJIATH LIEPKOBHOTO MOJATKY, TO 1€ BIAMIYAETHCS Y
MOJATKOBIM KapTi. BiMOBIIHO, BIH HE MOKE BIHYATUCS B LIEPKBI, CIIOBIYyBAaTHUCS, Y
BUITAJIKy CMEPTI HOro HE MOXOBAIOTh Y BIANOBIHOCTI IO LIEPKOBHUX MPABUJII TOLIO.

Jlani B MOJATKOBY KapTy 3aHOCHUTBhCS CyMa 3BUIBHEHHS BiJ TMOJATKy IO
JOCSITHEHHI TpaloouuM 64-pidHoro BiKY ((pikcoBaHa cyma 3BUIBHEHHS JUIsl OCIO 3
¢13nuHMMH Bagamu (1HBaJIAIB) 3 TUM, 100 Il CyMU OyJIM BpaxoBaHi B poOOTOAABLA 1
(i1HaHCOBOTO BiIoMCTBa (OOILIMH, 3eMJI1).

1.7. OcobauBocTi pyHkuionyBanus ickaibnux opranis ®PH

@OyHKIIT MToAaTKOBOI ciTy>k0u B HiMeuurHi BUKOHYIOTH (efiepaibHe BIJIOMCTBO 3
¢diHaHCIB 1 3eMenbHI (DIHAHCOBI BIJIOMCTBA, IO MIAMOPSAKOBAHI BiJMOBITHO
dbenepaibHoMy MiHicTepcTBy (iHAHCIB KpaiHM 1 3eMelbHUM MiHicTepcTBaM
¢inancis. Bognouac, y ®PH Hemae €IMHOrO 3aKOHY HpO MOJATKOBY MOJilito. Ii
JUSITBHICTD IMJIJIATAE aJIMIHICTPATUBHUM IIPUITKCaM, TOMY B OUIBIIIOCTI 3eMeNb JdaHa
CTPYKTypa opraHizoBaHa Mo-pizHomy. B HiMeuunHi 4iTKO BUIUIAIOTHCS AB1 00J1acTi
TUSJIBHOCTI  TOAATKOBOI TOJMIIi: KpUMIHAJIbHE TIepEeCciyBaHHS 1 TOJAATKOBUIA
posiyk. Y cdepi KpUMIHAIBHOTO TEpeciiyBaHHs 0 ii KOMIETEHIlI BIHOCATHCS
MOJATKOBl  3JIOYMHM, SKI TMIJJISATAIOTh KPUMIHAIBHOMY TIOKapaHHIO  3T1IHO
MOJIATKOBOTO 3aKOHOJIABCTBA, a TAKOXX «MECHII BaXKi 3JIOYMHH» — TOPYIICHHS
MOPSZIKY HapaxyBaHHS 1 CIUIaTH MoAaTKiB. Jlo MOAATKOBHX 3JI0YMHIB BiTHOCSATHCS
VXWJIEHHS BIJ CIUIATH TOJATKIB, KOHTpaOaHnaa, MigpoOka repOOBHUX 1 aKIM3HUX
Mapok. B sKocTi camMOCTIHHOrO 3JI0YMHY 3aKOH BUIUISE€ MOKPUBAHHA OCOOM, IO
3MIMCHAJIA TTOTATKOBUH 37TOUHH.

Jlo moIaTKOBHX MPaBOIOPYIIEHb BIAHOCUTHCS 3arpo3a yXWUJICHHS Bij CIUIATH
nmoaatkiB. MoBa ¥ijie mpo i MIaTHUKIB MOAATKIB, K1 e HE MPUBEIHN 10 YXHUJICHHS,
ajie HallJieHI Ha HbOro (HempaBUJIbHE, HEMOBHE BIJOOpPaXEHHI B OOJMIKY
TOCTIOAPChKUX OMepalliid, IO CTBOPIOE MOMKJIUBICTh 3MEHIIIECHHS IOJaTKOBUX

3000B’s13aHb). [Ipu po3ciigyBaHHI MOAATKOBHX 3JI0YMHIB, MPAIIBHUKU MOJATKOBOT
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MOJTIIT MaloTh Ti K MpaBa 1 00OB’S3KM, IO W MPAIliBHUKA KPUMIHAIBHOT O
BIJIMOBIAHO /10 KPUMIHAIBHOTO 3aKOHOAaBCTBA. OMHUM 3 €PEKTUBHUX 1HCTPYMEHTIB
BUSIBJICHHS TMOJIATKOBUX MPABOMOPYIICHB 1 3JIOYMHIB SBJISETHCS 0OMIH 1H(GOPMAITI€I0
MDK piI3HUMU (PiCKaJIbBHUMU CIy>KO0aMH Ta JIep>KaBHUMU 1HCTAHIISIMHU.

Benuke 3nauenns y ®PH npuninserbcss 60poTh01 3 BIAMUBAHHSAM «OpYIHUX)
rpouieii, ke Bi0yBaeTbCs 3a IOMOMOIOI0 pi3HUX (DIHAHCOBHUX 1HCTpYMEHTIB. CKiiaj
37I0YMHY «BIAMHMBAHHS TpOIIEH» BU3HA4aeTbcs maparpapom 261 KpuminambHOTo
koaekcy Himeuumnn. B 0co0mmBO TSHKKHMX BUMAAKAX Mepen0avdacThCsl MOKApaHHS Y
BUTJISIII TI030aBJICHHS BOJII HA TEPMIH BiJl IIECTH MICSINB 10 fecsaTH pokiB. OcoOImBO
TSOKKUN BUTIQZIOK Ma€ MiCIe, SK MPaBWIIO, TOMAl, KOJH JIii 370YMHII CTAHOBJSITH JUIS
HBOT'O ITPOMHUCEIT YU BiH — WIEH OpraHi3allii, CTBOPEHOI 3 METOIO TPUBAJIOTO BIJIMHUBAHHS
IPOLIEH.

[Tpuiinsatuit B yepBHi 2019 p. BiANOBIAHUN 3aKOH HAaJa€ YpsSIOBOMY OpraHy
¢binancoBoi pospinku (FIU) mumpmni moBHOBaKEHHS 1 JOCTYH 0 JaHMX 1HIIUX
CIIYMX Opra”iB. 3aKOH TaKOX PO3IIMPIOE TMepenik npodeciiHuX Tpym, SKi
3000B’s13aH1 MOBIOMIIATH TIPO MiA03pUIl (iHAHCOBI omepallii. 30KkpeMa, Misl 3aKOHY
TErep TOIIUPIOEThCA HAa  CIIBPOOITHUKIB  AyKIIOHHUX  JIOMIB, TOPTOBIIIB
JOPOTOIIHHUMH METaJIaMU Ta areHTiB 3 TOPTiBIIl HEPYXOMICTIO.

Opranu  (QiHAHCOBOTO PO3IIYKY MpaIlOl0Th Yy TICHOMY KOHTakTi 3
KPUMIHAJIIBHOIO TONILIE0 1 TMpokyparyporo. Lli opranu MoOXyTb MNPOBOJUTU
pO3CIIlyBaHHS SK 3a 3alUTaMH OCTaHHIX, TaK 1 3a BJACHOIO 1HIIIATHBOIO.
CriBpoOITHUKM  (PIHAHCOBOTO PO3IIYKY O€pyTh ydYacTb Yy CHIAYMX [JIIX 1O
KpUMIHQJIBHUX CIpaBaxX, SKIIO BOHM BIAHOCATBCS [0 TMOpYyLIIEHb Yy cdepi
OTIOJJaTKYBaHHS.

1.8. ®inancu nexciitnoi cucremu ®PH

Cucrema neHciiiHoro 3a0esmneueHHs HimMeyymHHM MICTHTH IIO€IHAHHS IBOX
cucteM (iHaHCYBaHHS 3a0€3MEUYECHHS TPOMAISIH B CTApPOCTi: MEPEpPO3MOAUIbHY 1
HaKoMmUuyBaibHY. LI cucTemMa Ha3MBa€THCA «CUCTEMOIO TPbOX piBHIBY. I[leprmii —
(6111 80 % BCIX MEHCIMHUX BUILIAT B OCHOBHOMY (DIHAHCYETHCS MEPEPO3NOILITEHUM
Croco0OM) — OXOIUTIOE TEepII 3a Bce OOOB’S3KOBE IEHCIMHE CTpaxyBaHHS BCIX
MpaIliBHUKIB 3a HaitmoMm. [lepepo3mnoaiibHa cucTeMa XapaKTepU3yeThCSl TUM, IO Ha
BUIUIATH TEHCI HEMOJOJIWM BUKOPUCTOBYIOTHCS HAAXOKEHHS 10 (OHAY
MEHCIMHOIO CTpaxyBaHHs (BIIOMCTBA MEHCIMHOTO cTpaxyBaHHA). Y HiMeuunHi uumu
HAJIXO/PKCHHSIMU € BHECKU CTPaXOBOK 3aCTpaxOBaHUX OCIO 1 MparieaBIliB, a TaAKOXK
notarii nepxaBu. Lliel meHcii gocTaTHRO ISl 3a0e3MeYeHHs] HOPMAJIBHOTO PIiBHSA
KUTTS JIITHBOI JrOAWMHU. [[pyruil 1 TpeTidi piBHI MeHCiiiHOro 3abe3nedyeHHs — 3
dbyHpamii  MIAOPUEMCTB 1 NOpHUBaTHI ~ HAKOMUYEHHA  —  (PIHAHCYIOTHCS
HaKOMUYYyBaJIbHUM CIIOCOOOM. YMOBOIO OJiep>KaHHS MEHCIi € HEOOX1THUN TTeHCITHUN
ctax. [leHcis 3a BIKOM, SIK IPaBWJIO, BUILIAYYETHCA IMICHs TOCATHEHHS 65 pokiB. 3a
MEBHUX OOCTaBMH BOHA MOXKE BUIUIAYYBATUCA BKE MPHU TOCITHEHH1 63 a6o 60 pokiB.
XiHku OTpUMYIOTH TIEHCIIO 3a BIKOM 3 nocsirHeHHsM 60 pokiB. Posmip mencii
3aJIeKUTh, MIEPEYCiM, BII BEIMYMHU 3aCTPaxoBaHOTO 3apo0iTky. B 2019 p. cepenne
CITIBBITHOIIICHHS TIEHCIT /10 3apo0iTHOI maTu ckiajio 48 %, a piBeHb O1HOCTI cepen
neHcionepiB ckaanas 20 %.

«3aKkoH TMpO CHOPUSHHSA OOOB’SI3KOBOMY IIEHCIMHOMY CTpPaxyBaHHIO 1 TIpO

3a0X0YEHHS COJIJIAPHUX KamiTana (OPMYIOUUX MEHCIMHUX HarpoMa/pKEeHb», 0 OYB
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cxBanenuid 11 tpaBHs 2001 poky bynaecpatrom 1 HaOpaB umHHOCTI 1 ciuns 2002
POKY, O3HAMEHYBaB MPHUHIIMIIOBO HOBUHM MiJIXiJ JO HIMEUBKOI CUCTEMHU MEHCIIHOTrOo
3a0e3nedeHHs. Y paMKax CUCTEMH TPbOX CKJIAQJOBUX IEHCIHHOTO 3a0e3NedyeHHs B
Himeuunni — a 1ne oOOB’s3KOBE TNEHCIHHE CTpaxyBaHHSA, IO CIYXKUJIO JOTErep
TOJIOBHOIO OMNOPOIO, TEHCIMHI BUIUIATA MIANPUEMCTB 1 JOOPOBUIbHE TNEHCIIHE
CTpaxyBaHHS — Terep 3MIIHIOITHCS Apyra 1 TPEeTs JIaHKU NeHCiiHo1 cuctemu. 11[o0
oJIep KaTH TPABO HA JOTUIATY BiJl JEp’KaBH — YM-TO MPpsMi HaAO0aBKK abo MOJATKOBI
MiJIBTY — MPAIiBHUK MOBUHEH, MoYnHa0uu 3 2008 poKy — YOTUPH BiICOTKH BiJ] CBOTO
OpyTTO-I0XOAY 3 METOI0 3a0e3MeueHHs 1HIUBIyadbHOTO MEHCIMHOTO CTPaxyBaHHS.
dopmH cTpaxyBaHHS MOXYTh OyTH pI3HHUMH: BHECKHM B IMEHCIHHI Kacu, Gouau abo
BIJIKpUTTS MEHCIHHUX paxyHKIB y OaHKy. Jlep>kaBHa JoriaTa CKIaaaeTbes 3 0a30BOi
CyMH, 1110 OJTHAKOBA /IS BCiX, 1 CIICMIAIbHUX HAI0aBOK, IO 3aJI€KATh Bl CIMEHHOTO
CTaHy 1 KUIBKOCTI JiTEH.

Ha BuOip rpoMajisiH KOIITH Ha TICHCIHHE 3a0€3MeUeHHsI MOXKYTh BKJIQJaTUCS i
y HEpyXoMe MaitHO. 3 I[1€}0 METOI0 MPaIliBHUK MO>KE BUKOPUCTOBYBATHU 10 50 THCSY
€BPO 3 HaKOMUYeHUX Tpoiie. OmHAK 0 NOCATHEHHS 65-JIITHBOTO BIKY L0 CyMY
HEOOXITHO TOBEPHYTH B CHUCTEMY HaKONMUYyBaJbHOTO (hiHaHCyBaHHs TmeHcii. Lle
MpaBUJIO Ji€ TAKOX 1 MPH MPOJAXKY HEPYXOMOCTI, TOMY IO B 1HIIOMY BHUIAJKY
HEOoOX1THO OyJie TOBEPHYTHU Jep>KaBl TpOIIl, OTPUMaHI y BHIJISAL JOIJIATH JO
N00POBUIBHOTO MEHCITHOTO HArPOMAJIKEHHS.

BiamoBiiHO A0 HOBOTO 3aKOHY MOAPY>KHI apH OJEPKYIOTh HE TUIBKH JIOIUIaTH
710 TOOPOBIUTEHUX TIEHCIHHUX HArPOMaKeHb Y PO3PaxXyHKY Ha KOXKHY TUTHHY. THM 3
HUX, XTO BHMXOBYE€ JITEH — SIK MPaBUiIO, 1€ MaTepi — BIAIIKOJOBYIOTHCA TaKOXK
(¢1HaHCOBI BUTpaTH B IMepioJ BUXOBaHHS. PoOuthcs ne y ¢dopmi HapaxyBaHHS
KoMmmeHcamiiHux OaniB. lle o3Havae, 1m0 Micas HAPOJKEHHS AUTHUHU JeprKaBa
MepepaxoBye BHECKHM Ha PaxyHKH TMEHCIHHOTO HArpOMaJDKEHHS SK JOTUIATy 3a TPU
poku BuxoBaHHs AiTeil. [Ipyu 1poMy po3Mip AOIIATH BU3HAYAETHCS, BUXOISUU 3
cepeaHboro 3apobiTKy B 2376,5 €Bpo.

[Ticnst 3aBepiieHHS JEKPETHOI BIAMYCTKHM 3HAYHA KUIBKICTH MaTepiB
MOBEPTAIOTHCA CHOTOJHI JIO0 MNPOQEciiHOl TiSIBHOCTI, NPUUYOMY B OUIBIIOCTI
BHUIMAAKIB BOHU 3alHATI HEMOBHHHN poOoumii neHb. [1[06 MmOM’SKIIUTH HACTIIKH
HU3BKUX JTIOXOIB JIsi MallOyTHBOI TIEHCI1, iep>kaBa Oyjie 3/11iCHIOBATH B mepio 3 4-
ro 10 MaKCUMYM JIECATHH PIK KUTTSI TUTUHH JOTUTATH JI0 BiApaxyBaHb MPAIOF0YOi
MaTepi B paMKax J0OpOBIIBHOTO MEHCIHHOrO HarpoMajKeHHsS. IX po3Mip Moske
nocsiratu 100 % Bia TUX BHECKIB, 1110 IUIaTHIIa O Mpalfforoya MaTu, sIkOU oJiepKyBaja
cepedHio 3apruiaty. SKIo MaTH OJHOYACHO BHUXOBYE KITBKOX JITE€H, TO II€
3a0XOUCHHS TPUIIMHAETHCS TOMI, KOJM Jep)kaBa TIepepaxye BCi JOIUIATH Ha
HAUMOJIOIITY TUTHHY.

1.9. ®dinancu AepkaBHUX MiANPUEMCTB i Oprauizauiii.

OCHOBHUMHU JTOXOJaMHU JIep>KaBHUX MiANpueMcTB B HimewunHi € mpuOyToOK,
JIOXOJ/IM BiJ] BUITYCKY aKIlii Ta IHIIUX I[IHHUX IMarnepiB, KPEAUTH KOMEPIIMHUX OaHKIB,
JoTaIli Bi JepkKaBH, a OCHOBHHMM BHJATKaMH — CIUIaTa IMOJATKIB Ta COIlaIbHUX
300piB. KpiMm TOr0, B OCTaHHE ACCATIIITTS CYTTEBO 3POCTH €KOJIOTIUHI maTexi. JIis
migBUIIEHHS (PIHAHCOBOI €(PEKTUBHOCTI ISIIBHOCTI JEPKABHUX IIIMPUEMCTB Y
cxinuii Himeuunni Oyna mpoBefeHa X MpUCKOpeHa MpUBATU3allisl 3 BUKOPUCTAHHSIM

[MPpUHOUITY «OOHA HiMGHBKa Mapka 3a HpI/IBaTI/ISaHiIO ACPKABHOI'O HiI[HpI/ICMCTBa»
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B3aMIH BKJIQJICHHS MUIBHOHHUX 1HBECTUIIH NPUBATHUM 1HBECTOPOM B II€
H1ITPUEMCTBO.

He nuBnsuuch Ha Bpakaroui macmrtabu mpuBatu3aiii B 90-1 poku XX cT.
(Hacammepen, B CXIJTHUX 3€MJISIX), HIMEIbKa JepikaBa MPOJOBKYE 3aJIMIIATUCS
IIPOBITHUM TpaBIleM Ha PUHKY KpaiHu. Timeku ¢eaeparlis Mae yactky B 516 dipmax,
a Ha 3eMeJbHOMY 1 KOMYHaJbHOMY DIBHI Jiep:KaBa MpEJCTaBIcHA B aKIIOHEPHOMY
Kamitaial moHax 5 THC. miampueMcTB. OcoOnuMBO BenMKa il poiib B 0aHKIBCHKOMY
cektopi. JlepxaBi HamexuTh 12 3emenpHUX OaHkiB, 589 omamgaux kac, 19300
¢imianiB, mo KoHTpomoTh 50 % puHKY OpUBATHUX BHECKIB, 13 3eMenbHHUX
OyniBenmpHUX omrankac 1 40 cTpaxoBUX KOMITaHIM. 3a EKCHEPTHUMH OI[IHKAMH,
BHECOK JiepKaBHOro cexkropa B cykynHuii BBII kpainm cknamae 6mu3pko 12 %.
OcHOBY JAepKaBHUX MPOMHUCIOBHUX MIANPUEMCTB CKIIAJAlOTh BEIHMKI KOHIICPHH, Y
pyKax SIKHMX 30CEpEeIKEHO OJM3bKO JIBOX TPETUH BChOIO AKIIOHEPHOIO KamiTaily
nepxaBHUX MignpueMcTB. Kpim Toro, nep:kaBa 30Cepe/Kye y CBOIX pyKax ramysi,
HEJIOCTaTHhO PEHTA0EbHI JIJIT MOHOMOJIICTUYHOTO KamiTaly, Y TOMY YUCIHI JOPOKHE
rOCIOJapCTBO, OYyIIBHMUIITBO aBTOCTPaJ, AaepoAPOMIB, MKHUTIOBE TOCIOAAPCTBO.
3okpema, Ha noTtarii Himenpkii 3ami3uuil B 2019 p. O6yno nampasieno 16 mipa.
€BPO, OCKUIbKH MACAXKUPCHKI MEPEBE3EHHS € 30UTKOBUMU. Benuki KomTu 3 O10KeTy
HaIpaBJSIOThCSl Ha OYAIBHUITBO 00 €KTIB BIMCHKOBOTO MPHU3HAYEHHS 1 HAYKOBI
JOCIIKEHHS BIICBKOBOTO Xapaxkrepy. JepxaBHi KAl TAJIOBKJIAICHHS
HaIPaBJISIOTHCS TAKOXK B 1HPpAcTpyKTypy. isSUIBHICTh AEPKABHUX MIJIPHEMCTB Y
@®PH B minoMy 30MTKOBa, TOMY IO Ha iXHIO MPOAYKIIIO, Peali30BaHy NPUBATHUM
MOHOIOJISIM, BCTAHOBJICHI HM3bKl I[IHU. 30UTKA TOKPUBAIOTHCS 3a PaxyHOK
KOPOTKOCTPOKOBUX 1 CEPEIHBOCTPOKOBUX KPEIUTIB, Y PE3YJbTATI HYOrO 3pOCTAIOTh
Oopru Aep:KaBHUX M1IMPUEMCTB.

Ycknaaaioe mnpobnemy GyHKIIOHYBaHHS JepkaBHUX (inaHciB HimeyunHu
¢dinancoBa koHcomigaris CxiqHux 1 3axiJHUX 3eMelb. 30KpeMa, METO 3€MEJIbHOIO
pebopmu B 00’emqHaHii HimewyunHi Oys0 CTBOpPEHHS KOHKYPEHTOCIPOMOXKHUX
HiAIPUEMCTB PUHKOBOIO THUITY 32 YMOBH JIOTPUMAaHHS COILIAJIbHO1 CITPABEIJIUBOCTI Ta
¢dinancoBoi edextuBHOCTI. B Cxignux 3emisix Himewunmnu (kommmuboi H/IP) mns
11boro OyJI0 MPOBEJACHO MalOBaHHS 3e€MJIl Ta MaiHa, 3aBISKH SKUM TUIbKH 3 2003 p.
MOYaJIMCs MO3UTHUBHI 3MiHU. 30KpeMa, Ko 3a nepiof 1992-2002 pp. mokazuuk BBII
Ha ayury HaceneHHs B HimeuuwnHi nepeOyBaB Ha piBHI 25-27 tuc non CIIIA, To B
2003-2017 pp. BiH 3pic B 1,8 pa3y (10 48 tuc gon CIIA).

Bucokuii piBeHb coOLlaJbHUX TapaHTId NpuBiB A0 Toro, mo 40 % wucrtoro
npuOYTKY HIMEIPKMX KOMIaHIi ¥Ae Ha OoIulary mpami, Ha BiApaxyBaHHS [0
cneniagbHuX (OHMAIB, K1 CKIAJAI0Th YUMally 4acTKy (GoHAy ormiatu mpaii. Kpim
TOro, Jep’kaBa, 100 HE BUKJIMKATH MAaCOBHX COIlaJbHUX IMPOTECTIB HACEJICHHS,
MPOJIOBXY€E CyOCHAYBaTH BIJIBEPTO 30UTKOBI CEKTOPU HIMEIBKOI E€KOHOMIKH.
Boanouac B ocranni necatuwinitrs ®OPH B3sma kypce Ha moOyaoBy «3ej€HOi
€KOHOMIKM», BIJIMOBITHO /O SKOTO Y HAWOMMKYMN Yac TUIAHYEThCS 3aKPUTH TOKU
A110Yl BYT1IbHI IIAXTH Ta BYT1IBHI po3pi3u, a Takoxk aTtomHi cranmii. 10.06.2020 p.
ypan HiMewyunHu 3aTBepAMB HalllOHAIbHY BOJIHEBY CTpaTeriio, ska mependayae
CYTT€BE 301IbIIEHHS BUPOOHUYHMX MOTYXHOCTEH 3 BUpOOHULITBA BoAHIO A0 2040 p.
st mporo mepenbaueni 7 muipa €Bpo 31 130 muipa €Bpo, 10 HAMPABISIOTHCS IS

CTUMYJIIOBaHHA €KOHOMikHM. Jkepenamu (iHAHCYBaHHS IMIJANPUEMCTB BIJHOBHOI
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EHEPIreTUKH € pecypcH peaepaibHOro OIIKETY, 3eMEJIbHUX Ta MICIEBUX OIOJIKETIB,
KPEAUTH TaK 3BaHUX «3€JIEHUX» OaHKIB, CTPYKTYpHI (hoHan €C, BUNYCK «3EICHUX»
obmiramiii tomo. 31.12.2021 p. HiMeuunHa mnpuiiHsUIa PIIMIEHHS PO 3aKPUTTS
MOJIOBUHY 3 INECTHM CBOIX ATOMHHUX €JIEKTpOCTaHIiid. Tpu peakTopu, sKi 3apa3s
3aKpHBAIOTHCs, OyJIM BIIEpIe BBEJCHI B eKCILTyaTallito B cepeauni 1980-x pokis.

HeratuBno BigOuBcs Ha (IHAHCOBOMY CTaHI HIMEUBKHUX Jep KaBHUX
aBTOBHPOOHHUKIB TaK 3BaHUM «Iu3enbHUN ckangam». B aumni 2020 p. €Bponeiichkuit
cyn y JlrokcemOyp3i MPUIHSAB PINICHHS MMPO BHUIUIATY KOMIICHCAIIN MOCTPaXXIaIuM
aBTOBJIACHUKAM Yy IIbOMY CKaHJIaJi, K1 KyIyBain aBTomMo01s1i koHrepHy Volkswagen
(3HAYHA YacTHWHA aKIi{ SKOTO HAIEXKHUTHh 3eMelbHOMY ypsay basapii) 3 danpmmBum
IporpaMHUM  3a0e3MeueHHs M, 10 JO3BOJSJIO 3HIDKYBAaTH pPIBEHb BUKHIIB
BYTJIEKUCIIOTO Ta3y. BomHoudac, ¢iHAaHCOBUI CTaH KOHIEPHY MOBHHEH IOMPABUTU
MacoOBUH BHITYCK eJekTpomoOiniB. Tak, y cepmai 2020 p. xopnopamis Volkswagen
AG oromnocuna mnpo Hamip BUIyCKaTd 1 mpojgaBatu 1 wmiH abo Ouiblie
eJeKTpoMOOUTIB Ha pik g0 2025 p. OpHak, y pe3ynbTari HACHIAKIB TaHAeMil
KOpoHaBipycy 3a mepiry nojouny 2020 p. Volkswagen AG BTpaTHB HpUOIU3HO
34,2 mupa non CUIA y nopiBHsHHI 3 nepmuM miBpiuusiM 2019 p. HeratuBHo Ha
(dhiHAaHCOBUM CTaH HIMEILKMX AaBTOBUPOOHUKIB BIUIMBAE W KOHKYPEHIS 3 OOKYy
KUTAChKUX BUPOOHHUKIB €JIEKTPOMOOLTIB, SIKI BCE AaKTUBHIIIE 3alOBHIOIOTH IIeH
puHok. Kpim Toro, 3ampoBamxenHs €C 3eleHOro Kypcy 3Myllye HIMEUbKI
aBTOMOOUTbHI KOHUEPHH 3MEHIIYBAaTH BUPOOHULTBO OEH3MHOBUX Ta JAU3EIbHUX
aBTOMOOUIIB, CKOpOUyBaTHM 3alHATHUX Ha Takux mnianpuemctBax y OPH Ta
MEPEHOCUTH BUPOOHUITBO KOMIUIEKTYIOUMX JJIsl aBTOMOOLIIB y MEHII PO3BHHYTI
KpaiHH, B TOMY YUCI1 B YKpaiHy.

KoHKypeHIis KUTaChbKUX aBTOBHUPOOHHMKIB 3MYIIY€E AaKI[IOHEpPIB HIMELbKUX
ABTOKOHLEPHIB 3MIHIOBAaTH CBOIX KepiBHUKIB. Tak, B rpyaHi 2024 p. xommnaHis
Mercedes 3asBuIa, 0 OYLIBHMK 1i KUTAKCHKOTO MiAPO3ALIY IMiIe Ha MEHCII0 Y JIMITHI
2025 p. lle moB’sa3aHO 3 TUM, IO HIMEIBKHNA BHUPOOHWK 3a3HA€ TPYIAHOIIIB Ha
a31iiCbKOMY PUHKY Yepe3 MepexiJi KUTaHChKUX KJIIEHTIB Ha MICIEBI OpEeHIu Ha 4o 3
BYD Co Ltd. Kommanis Mercedes Takox HaiiMe HOBOTO JUPEKTOPA, a MOIMEPeIHi
JMPEKTOP 3aJIMIIaE KOMIIAHIIO 3a BJIaCHUM OakaHHsM. 3aranom, Mercedes ta apyruit
HIMEIbKUK aBTOBHpOOHMK BMW mnepeOyBaroTh 1mmiJg THCKOM HEOOX1THOCTI
CKOPOYEHHS BHUTpaT 4Yepe3 BUCOKI BUTPATH HA poOOUy CHIy Ta E€JIEKTPOCHEPTii0 B
Himeyunni. Tomy akmii nux xomnanid B 2024 p. Bonanu B miHi Ha 10 % 1 21 %
B111OB1JIHO. KpiM TOTO0, €BpomneichbKi aBTOBUPOOHUKU MOXYTh BTpaTUTH A0 17 % Bix
iXHPOTO PIYHOrO0 OCHOBHOrO mpuOyTKy, sikumo 3a J[. Tpamma CIIA 3anpoBansth
IMIIOPTHI MUTa Ha aBTOMOO1I 3 €Bponu.

OcnoBoto 6ankiBebkoi cuctemu ®PH e Himeupkuit penepansuuit 6ank, 100 %
aKI[i sIKOro HaJIeXKUTh JAepkaBl. BogHouac, Ha floro yacTky npumnanaae oibiie 24 %
aKkiii €BpOMENCHKOrO NEHTPATbHOTO OaHKY, SIKHUA MPOAYKYE €BpPO. Y CTPYKTYpi
Himenpkoro denepanibHoro 0OaHky (YHKIIIOHy€e IIEHTpajlibHE TMpaBIiHHA, 9
IEHTpaIbHUX OaHKIB 3eMenb Ta 47 TOJIOBHUX BiaauieHb. B cBow depry, y
MIIMOPSIKYBaHHI TEHTpaIbHUX OaHKIB 3eMelb mepedyBae maibke 200 TOI0BHHX
BiIUIeHbh Ta uIiil y Benukux mictax. OcoOnuBY Tpymly 1HBECTHIIIMHHMX YCTaHOB
MPECTaBIsI0Th COO0I0 Tak 3BaHI OAHKM 3 OCOONMBMMU 3aBAaHHSAMH. Bonu Oynu

cTBOpeH1 michsa Jpyroi CBITOBOI BiMHU [Ji1 BIJHOBJICHHS 3pYMHOBAHOI HIMEIIBKOI
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ekoHOMiKU. Jlo HUX HajexaTh TakoX [IpomucioBuii kpenutHuil O0aHk, Himernpkuit
KOMYHaJIbHHMM OaHK Ta 1HIIII.

[IpoGnemoro st nepkaBHUX (IHAHCIB KpaiHW € Te, M0 HIMEIbKHIA
neHTpanbHuii 6ank (byHaecOank) BUTpaTHB Bci CBOi pesepBu (Oumbmie 20 mipa
€BPO), MO0 TOKPUTH BeWYE3HI 30MTKU SIKMX BiH 3a3HaB y 2023 p. yepe3 BUCOKI
MPOIICHTHI BUIUIATH KOMEpIIHHUM OaHkaM. BoHu 0OyMOBIIEHI TUM, IO 30UTKH
BUHHUKAIOTh MI)X BHCOKHMMH BIJICOTKOBHUMH CTaBKamMH, sKi byHmecOaHK TIUIaTHThH
KOMEpIIIHHUM OaHKaM 3a iXHIMH JIETIO3UTaMH, 1 HEBHCOKMMH JOXOJAaMH BiJl MOTO
BEJIMYE3HOTO MOPTQENns Aep>KaBHUX OOMiramii, 3HadyHa YaCTHHA 3 SKUX IPOTATOM
6araThb0X pPOKIB MarOTh HU3bK1 a00 HABITH BiA €MHI cTaBkU. Tomy y 2023 p. HiMeIbKa
ayquTopchKa ciyx0Oa 3asBuia, mo byHaecOaHKy MoXe 3HAJAOOUTHCS JepKaBHA
JoroMora il TOKpUTTA Horo 30utkiB. Kpim TOro, mnoripmeHHs (iHaHCOBHUX
MOKa3HUKIB byHJecOaHKy TakKoK BAAPUTH MO HIMEUBKOMY OIOJKETY, OCKUIBKU LIeH
0aHK MPUIMHUB BUIUIAYYBAaTH JuBiAeHIAU ypsaay B 2023 p., mo30aBuBIIU
benepaibHMiA OIOJKET T0XO/IIB Y pO3Mipi 22 MIIpJ €BPO.

VY HiMeuuuHi Uil MaluX 1 CEepelHIX MIINPUEMCTB JIi€ HU3KA JIEP>KaBHUX
rapaHTii 3a KpeauTamu, IO HAJalThCAd KomepliiHuMu Oankamu. I[i rapanTii
BUJIAIOThCA Yepe3 CIelialli3oBaHl rapaHTiiHI 0aHKH, M0 (YHKIIOHYIOTh Y BCIX 3€MIIIX
Himeuunnu na 80 % Binm cymu kpeauty. Kpenutu, Ha sIKi HAJarOThCs TapaHTii, €
JIOBrOCTpOKOBUMH (710 15 pokiB). B 0co0MMBHUX BUTAJKaX MOXKHA OTPUMATH JIEp KaBH1
rapaHTii 1 Ha OUIbIII CyMHU Kpeauty. KpeauTu IitoTh AJIs BCIX rairy3eil mpOMHCIOBOCTI,
ajie 0COOJIMBI MUIBIOBI YMOBU CTBOPEHI JUIS MIAIPUEMCTB, 1110 MAIOTh HAMIP TPAIIOBATH
B raTy31 OXOPOHH HABKOJIMIITHHOTO CEPEIOBHUIIIA.

VY 3B’A3Ky 13 3anpoBaJKEHHSM €BpOMNEHCHKOrO 3€JIEHOr0 Kypey psia
HIMELBKUX (PIHAHCOBUX CTPYKTYpP IMPOTOJIOCHIIM MPO BUXiJ 3 BYTUIbHUX aKI[1IOHEPHHUX
TOBApUCTB y 3B 53Ky 13 3pOCTaHHSAM (DIHAHCOBOI'O PHU3MKY IpPU 1HBECTYBaHHI B
noaiOHI ToBapucTBa. BOHM TIEPEOPIEHTOBYIOTH CBOi KOIITH y TOBAapUCTBA, SIKi
MOB’s13aH1 3 BUPOOHUIITBOM BIJIHOBIIOBaHOI eHeprii. Ha Take pileHHS HIMEIbKUX
MEHCIMHUX (OHIB BIUIMHYB W THCK TPOMAJICBKOCTI, s5IKa BUCTYNHJIA TPOTH
«OpynHoro iHBectyBanHs». Kpim Toro, B Himeuuunni npuitasTo pimenss no 2035 p.
MOBHICTIO 3aMIHUTH €HEPrilo, OTPUMaHy BIJ CIAIIOBAHHA BYTULIS, EHEPTIEIo,
OTPMMAHOIO BiJi BHUKOPUCTAHHS BIJIHOBHMX EHEPreTUYHUX JDKepesl. 30Kpema,
Himeupkuii mikapchbkuid neHciiHui ¢ona bepiiny, kamitan sKOro ckjiagae 7 MIp.
€BpO, MPOiH(POPMYBaB MPO BUKIIOUEHHS 3 CBOTO 1HBECTHUIIMHOTO MOPTHENIO aKIIii
BCIX aKI[IOHEPHHUX TOBAPHUCTB, 5Kl 3a0e3meuytoTh Xxo4a 0 25 % BUPOOHUIITBA BYT1IUIS,
a TaKOX THUX, SKI CHOXXMBaIOTh Outblie 25 % eHeprii, OTpUMaHOi Npu mepepoOi
KaM’sITHOTO BYT1JLJIA.

[IpoOnemoro /yist HIMEUBKUX (IpM y HACTYIHI POKH, HE JUBIISYUCH HA BEIIUKY
MIrpaiiro, MOXKe CTaTu HecTada poOodoi cwin. Tak, koHcanTuHroBa areHiis BCG
nporuosye, mo a0 2030 p. B Himeuunni OpakyBatuMe 5-7 MIIH TpaiiBHUKIB. 3a
nporuozamu OOH, no 2050 p. HaceneHHs KpaiHU 3MEHIIUTHCS 3 82 MJIH A0 75 MIIH
oci6. Hacenenns x Cximnoi Himewunau mo 2060 p. 3smenmuthes 3 12,5 miuH 10 8,7
miH. He Bupimye npoOGnemy i HamimB ODKEHIIB, OCKUIBKM 0arato 3 HUX HE
mpaleBnamToByeTbes. B okpemux paiionax CxinmHoi HimMedyuHM TUTBKM TpeTHHA
ODKEHINIB 3apeecTpoBaHa sk mpane3gatHi 1 jume 40 % TpyasThcs 3 MOBHUM

HaBaHTaXEHHsAM. 3apa3 B KpaiHi Bigkputo 700 THC BakaHCid, SKI MITpaHTH
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(Hacammepen 3 MYCYJIbMAHCBKMX KpaiH) HE JyK€ XOuyTh 3allOBHIOBATH, 00
OTPUMYIOTh 3HAYHI COIliaJbHI JIOIOMOTH, B TOMY 4YKcil Ha JaiTeid. HaTomicTe, SIKIO B
2025-2026 pp. Hacrane mepeMup’ss Mixk YKpaiHoto Ta Pociero, To, K BKa3ylOTh
IpOBITHI yKpaiHChki geMorpadu (akaaemik E. JlibanoBa Hacammepen), J0 CBOiX
poauH B HiMeuunHi MacoBO BHITyTh AeMOO1T130BaH1 YKpaiHChKI BOIHHM, OCKUJIBKH Y
HalIi KpaiHi BOHM WI€ JOBrO HE MaTUMYTh BHCOKOOIUIAYyBaHOI pOOOTH,
HOPMAJIBHOTO KHUTJIA, HAJIEKHUX YMOB I YTPUMaHHS 1 HAaBYaHHA JITEH, a TOJIOBHE —
0e3meYyHuX yMOB MPOKKMBaHHA (OCKiIbKK Pocis uepe3 meBHUM mepioj yacy Micis
nepemMup’st 3HOBY MOXKE HaacTH Ha YKpaiHy).

CyTTeBOIO TIPOOIEMOIO ISl AePKABHUX MiANpueMcTB (1 He TUTbKK) HiMedunan
CILIA, KHP, ITonpma ta iHmuM kpainam Cxignoi €Bponu. [Ipuunnamu 1poro, Ha
OYMKY €KCHEpTIB €: HEMOMIpPHI amOillli ypsay 3 «O03€JE€HEHHS» €HEPreTHKH, ra30Ba
BiitHa 3 Pociero, 1H(IALisA, cTapiHHS HaceleHHS. Yce 1€ MPU3BOAUTH J0 3aKPUTTS
MIOPUEMCTB Yy MPOBIIHUX — Taly3ax (aBToMoOUIeOynyBaHHS Ta  XIMIYHA
MIPOMHUCIIOBICT) 1 TepeToky iHBectuiiii B ocHoBHomMy B CIIA Ta B KHP.
[IpobGnemoro € i Te, mo Himeyunna (Ha Bigminy Big CIIIA) we 3axuimae cBoi
MIIPUEMCTBA BBI3HUMHU MHUTaMH, IMOOOIOYKCH TOPTiBEIbHUX BiifH. lle mpotupivus
IJIAHYBAJIOCS BUPIMIMTH JOJATKOBUMH OFO/DKETHUMM 1HBECTHIIISIMA B HIMEIIbKI
MIJIMPUEMCTBA IUIIXOM 1HBecTyBaHHA 60 MIIpA €Bpo, siki OyiM 3ape3epBOBaHI Ha
O0opoThOy 3 HacHigKamMu TMaHJIeMli KOpoHaBipycy, aine KoHcTuTyuiiHuili cya
Himeuunnu BH3HAB LeH IJIaH HEKOHCTUTYLIMHUM 4Yepe3 MOPYLIEHHS MPaBUil JIMITY
Aep;kaBHOrO O0pry. BianoinHo, 6arato NpoexTiB 3 MIATPUMKH €KOHOMIKH y 2024 p.
onuHuauca Oe3 (¢iHaHcyBaHHA. BomHowac, mpu mpomy Tpeba BpaxoByBaTH, IO
npupict BBII Himeyunnu y 2023 p. 3menmmuBcs 10 0,3 %, va 2024 p. fioro npupict
ckiaB Bcboro 0,2 %, a B 2025 p. KpaiHy 4eKarOTh HE Kpallll TOKa3HUKH.

[Ilo6 mnomonatu Bka3zaHi TeHJeHIIi B KiHii Oepe3ns 2024 p. HIMEUbKI
3aKOHOJIABIIl CXBAJIWJIM TAKET 3aXOJiB JUIsl CTUMYJIIOBaHHs Oi3HeCcy B po3Mipi 3,2
MJIpJT €BPO, SIKUM Tiependayae MeBHI MOJATKOBI MIJIBIM Ta 3MEHIICHHS OIOpOKparTii.
Btim ®enepartis HiMenpkoi mpomuciaoBocti (BDI) Bkazama, mo 1mi moaaTKoBi
CKOPOYEHHS HE JaJyTh MOMITHOTO TMOIITOBXY J0 3pOCTaHHs ekoHOMikH. Kpim Toro,
Himenpka npomucioBo-topriBensHa mnanata (DIHK) 3axnmmkana mapimameHT 10
MOYaTKy JITHIX KaHiKyd 2024 p. po3poOUTH KOHKPETHUM M1aH pedopM, sikuid Tpeda
IIBUJKO BIPOBAJUTU y JIJIOBE KUTTA KpaiHu. HaTomicTh, paHilie MOBIIOMIISIIOCH,
10 ypsaoBa koamimisa Ha 4oii 3 kaHipiepoM O. IllonbiieM rotyBana makeT 3axo/IiB
BapTICTIO Maixke 7 MIIpJ €BPO, ajie BIH HE MPOMUIIIOB Yepe3 MapJaMeHT KpaiHHu.

[IeBHMM YMHOM MMO3UTHUBHO BIUIMHE HA (DIHAHCOBUI CTaH MPOBIIHUX BINCHKOBUX
KOHLIepHIB HimeyunHu BIZKPUTTS iXHIX 3aBOJIB Ha Teputopii Ykpainu. Tak,
HiMenbkuii  BuUpoOHMK 30poi Rheinmetall mmanye mnoOymyBatu B Ykpaini
IIIOHAMMEHIIIE YOTHUPU 3aBOJAU 3 BUPOOHUIITBA OOEMpPUITACIB, BINCHKOBUX MAIIHH,
nopoxy Ta cucteM I1T1O. A nimerpka dipma KNDS - BupoOHuk tankis Leopard 2 Ha
nmovarky ciuds 2025 p. BigKpuia CHOUTbHE MIANPHEMCTBO 3 OJHIEIO 3 OOOPOHHHUX
komnaHiii  Ykpainu. HoBocTBopeHa  KoMmaHis — cCrHeliani3yBaTUMETbCS  Ha
o0CITyroByBaHHI i PEMOHTI BIICHKOBOT TEXHIKH, MTOCTABICHOIO BKa3aHOIO HIMEIHKOIO
komrtaniero st Crit 060poHn YKpainm.
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KoHTponbHi 3anuTaHHs

1.51x1 ocHOBHI noxoau denepaaprHoro oromxery @PH?

2.5Ix1 ocHOBHI BUAATKU (PpeaepanbHoro 6romxery GPH?

3.5Ik1 ocHOBHI 10X0H 1 BUAaTKu 3emenp OPH?

4 .5Ix dinaHcyeThcs nieHciiHa cuctema y @PH?

5.51k1 OCHOBHI TOAATKU Ta 300pH CIIauyoTh Pi3uuHi ocodun y GPH?

6.51x1 ocobmuBocTi piHaHciB nepxkaBHuX mianpuemMctB y ®PH Bu moxete Ha3BaTu?

Po3ain 2. /lep:xxaBHi pinancu ®@panuii.

2.1. epxaBHi pinancu B piHaHCOBII cucTeMi kKpainn

o nepxaBHux (inanciB OpaHIlli BIAHOCITHCA 3araJIbHUN OIOKET, CellalibHi
paxyHKH Ka3HaueWcTBa, TMpuUeAHAHI OropkeTH, collanbHl GoHaAM, (iHaAHCH
JepKaBHUX MIANPUEMCTB Ta ycTaHOB. JlepxaBHuil Oromxer @PpaHlii € OCHOBOIO
¢inancoBoi cucremMu. Ha #oro dyacTky mnpumagae TOJOBMHA BCiX (DIHAHCOBHUX
pecypciB nepxkaBu. Jloxoau 1 BUTpaTH JEpKaBHOTO OFOHKETY AUIATHCS Ha JBI
YaCTUHU: omeparlii KIHIEBOro xapakrepy (O0e3moBopoTHe (iHAHCYBaHHs), TOOTO
3BHYaliH1 NOTOYHI BUTPATH; ONEpaLlii TUMYACcCOBOT0 XapakTepy (KpeauTH1 ornepariii).

Y ®panmii BiIHOCMHM MK LEHTPOM 1 MICHEBUMU OpraHaMHd CYBOPO
BU3HAUECHI: CYBEPEHHA BJIaJia HAJIICKHUTH IIEHTPY, A0 AKOTO MICIIEBl OPraHu 3aiiMaloOTh
MiJyIeryie cTaHoBHIE. MicUeBl BJIACTI MPHU IIbOMY MOKYTh BCTAaHOBIIIOBATH CYMY
JIOXO/IIB BiJ] MPSMHUX MICIIEBUX MOJATKIB 1 iX CTaBKU. AJie TIpaBa caMOCTINHOTO 300py
MOJATKIB BOHM TMO030aBJIEHI: 1€ POOUTHCS UEHTPaTi30BaHO. /[[1s BHpIBHIOBAHHS
MpuOYTKOBOT YaCTHHM, a OTXKE, 1 BUTPAT MICIEBUX OIO/KETIB, JIepKaBa HaJae iM
BEJIbMU IIHMPOKY (PIHAHCOBY IOMOMOTY. Jlep:kaBHa NOMOMOra HaJAa€ThCs y MOPSAKY
CreliaJIbHUX, BeJIbMU PI3HOMAHITHUX JIOTAIIH.

Hlo CTOCYETLCS  KOHTPOIIO  IEPHKABU  HAJl MiCHeBI/IMI/I Oro/pKeTaMu, TO BIH
JOTPUMAaHHSI TEPMIHIB 3aTBEpPKECHHS 6IOI[)K€T1B 1 X 3MICT, @ BUKOHAHI OIO/IKETH
IPOXOJSTH MEPEBIPKY JIEP’KaBHUMHU CKapOHHKaMH. BromkeT Moxke 3aTBepaKyBaTuCs,
TIJIBKK SIKIO BIH ypiBHOBaKeHWH. B manuii yac Oromkeru 75 % TepuTOpiaibHHUX
aJIMIHICTPATUBHUX OAUHUIL Oe3aediuuTHi. llominmenHs crtaHy micueBux (iHAHCIB
CTaJI0 BAXKJIMBUM YWHHUKOM CKOpPOUYEHHS AC(IIHUTYy KOHCOIIIOBAHOTO OIOKETY.
Bimznavaroun Oe3nepeyHe MO3WTHMBHE 3HAYEHHS JaHOi OOCTaBUMHHU, (paHIy3bKi
(axiBil OAHOYACHO YKA3yIOTh HA MOT0 3HAYHOI MIPOIO KOH'FOHKTYPHUH XapakTtep 1
Ha HEOOXIAHICTh CTPYKTYpHUX 3aXOJiB JUIsi MOro MIATPUMKH, 30Kpema, Ha
HEMHUHYYICTh CKOPOUEHHS (DYHKIIIOHATBHUX BUTpPAT.

Hoxomu nepxkaBHOTO OrOxKEeTY DpaHiii GoOpMyrOThCS 32 pPaxXyHOK IMOJATKIB,
KOIITIB JCP)KaBHUX ITIAMPUEMCTB, MO3MK 1 1HIIMX HAAXOMKeHb. Hempsmi mopaTku
BIJIIrParOTh TOJIOBHY POJIb. 3arajioM MoJaTku Ta 300pu y OpaHIlii CTaHOBISATH MaiiKe
90 % noxoniB OromxeTy. Burpatu OromxeTy Kiacu@ikyloTbcs 3 OJHOTO OOKy, 3a
MIHICTEpCTBAMH 1 BiJIOMCTBaMH, a, 3 APYTroro, — 3a (PyHKIIIOHATILHUM MPUHITATIOM: Ha
MOTOYHI 1 KamiTallbHI 3aTpaTH. 30KpeMa, BINCbKOB1 BUTPATH MOJUISIOTHCS Ha MOTOYH1
(yTpuMaHHA  BIMCHKOBOCTYXOOBLIB, 1X  HaBYaHHS, MaTepiaibHO-TEXHIYHE

00CIIyroByBaHHsI BIMCHKOBOT TE€XHIKM Ta 1H.) 1 KamiTajlbHI BUTpaTth. Butpatu 3a
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CTaTTel0 «3aKOPJIOHHI CIpaBU» MPENCTaBISAIOTH COOOI0 JOMOMOTY (PpPaHIy3bKOTO
ypaly KpaiHaM, 10 PO3BUBAIOTHCS, TOJOBHMM UYWHOM KOJIMIIHIM KOJIOHISIM
apUKAHCHKOTO KOHTUHEHTY, YTPUMAHHS JUILTIOMATUYHUX 3aKJIAJIIB 332 KOPJIOHOM, a
TaKko)X BHECKM B MDKHAapoaHl (IHAHCOBO-KpEAUTHI opraHizaiii. Butparu Ha
€KOHOMIKY BKJIIOYAIOTh JICp)KaBHI KaIliTaJOBKJIAJIEHHS, IOTOYHE (hIHAHCYBaHHS
JIep>KaBHUX MIIIPUEMCTB 1 PUBATHOTO CEKTOPA, BUTPATH HA HAYKOBI JOCIIKCHHS.
3a paxyHOK Jep’KaBHHX PECYpCiB CTBOPIOIOTHCS KAMTAIOEMHI 1 MaJIOpeHTaOeIbHI
HOBI Trajy3l BHpPOOHHMIITBA: aTOMHA, CJIEKTPOHHA IPOMHUCIOBICTb, a TaKOX
HiAIpUEMCTBA colliaibHOT 1H(pacTpykTypu. Y dpaHIlii aKTUBHO BUKOPUCTOBYIOTHCS
MPUHIINIIN JePKABHO-TIPUBATHOTO MapTHEPCTBA, HACAMIIEPET JUII OHOBJICHHS MEPEK
BOJIONIOCTaYaHHs Ta MPH Oy IIBHUIITBI IBUAKICHUX JIOPIT.

VY 2024 p. Opanuig 3akiana Ha BIMCHKOBI nuli 47,2 mupa €Bpo 1 Mae 3a
MIJCYMKaMH POKY aocarHyTa Uil y 2 % BBII Butpat Ha 000poHy, SIK BiJl YJIEHIB
HATO Bumarae CHIA. Cemupiuynuii 1miaH ¢iHAaHCYBaHHS OOOPOHU TaKOX
nepeadavae Mojaiblle 3pOCTaHHS 1HBeCcTHI B apmito. Kpim Toro, y 2024 p.
@Opaniis nepenactb YkpaiHi Ha 3 MIpJ €BpPO BIMCHKOBOI JOMOMOTH. 3TiAHO
6e3rekoBoi yroau Mixk ®paniiiero Ta YKpaiHoto, sika Oyna mignucana 16.02.2024 p.,
niaTpumKa OpaHIliero HaMIoi KpaiHU TPUBATUME BIPOAOBK HacTynmHUX 10 poKiB.

Hyxe ckmagHoro € s @Dpannii npobiema (iHAHCYBAHHS TEHCIHHOTO
3abe3neueHHs. Skmo B 1999 p. chiBBIIHOIIEHHS YaCTKW HACEJIEHHS INEHCIMHOTO
Biky 70 20-60-piunux ckmagano 1:3, a Ha BUIIIATY neHcii BuTpayanocsk 12 % BBII, a
B 2040 p. e cmiBBiHOLIEHHS gocsrHe 2:3, a yactka BBII Ha Bumiaty neHcii csrae
20 %. Tomy ypsia 3MylI€HUH WTH Ha MiJBUILIEHHS MEHCIMHOIO BIKY, 110 BUKJIUKAE
MPOTECT Hacammepea 3 OOKYy Jep)KaBHUX CIY>KOOBIIIB, OCKUIBKA 0arato 3 HHUX
BUXOJISTh Ha meHciio y Billl 50-55 pokis. 3aranom, B 2019 p. ®paniis ButpaTtuia 30
% B1a1 BBII Ha cormianbHe 3a0€3MeueHHs, 110 € HAMBUIITUM MTOKa3HUKOM cepell KpaiH
OECP.

[Ipesunent E. Makpon Ha mouarky 2020 p. 3amporoHyBaB CBI BapiaHT
MEHCIHHOT pedopMH, SIKH TOTyBaBCs JiBa POKH, 1 Oyna npuiinara B 2023 p. 3rigHo
HBOTO, IPOTMIOHYETHCS YHI(PIKYBATH MPOIEC BUSHAUYCHHS Ta HApaxXyBaHHs MEHCINH yCiM
rpoMajisiHaM, He3aJIeKHO BiJl (Daxy 4M cTaxy, OCKiIbkU Ha moyaTok 2020 p. icHyBajo
42 cremalbHUX PEXHUMHU, SIKI MO-PI3HOMY BHU3HAYAIOTh BIK, 3 SKOTO MOKHA IMITH HA
MEHCII0. 32 HOBOIO CHUCTEMOIO MPOIMOHYETHCS, 00 yC1 TPOMAJIIHHU, HE3aJIEHKHO BiJl
npodecii, OTpUMYBaJIM PiBHY KIJIBKICTh MEHCIHHUX OalliB 32 KOXKEH €BPO BHECKIB, SIKi
OyyTh 0OpaxoByBaTUCA 3 ypaxyBaHHs Kap epu. [IeHCIHHMI BIK IJIAHYETHCS T1THITH
3 62 10 64 pokiB, aje MiJl TUCKOM MPO(CIIIOK 11€ MOJ0KEeHHsS O0yJ10 3aMiHeHO. byro
BBEJCHO ITOHATTA «30aJaHCOBAaHUM BIK», SIKE O3HAYae€, IO JIMIIE TI, XTO BHIJE Ha
MEHCII0 B 64 pOKH, 3MOXKYTh MPETEHAYBATH HA MOBHY MEHCIO, TOJII SIK IEHCIOHEPH 3
62 poKiB OTPUMYBATUMYTh MEHII BUIUIATH. SIKIIO HE MPOBECTH MEHCIHHY pedopmy,
T0 2025 p. nedinut neHciiHoi cuctemu csarae 17 mupa. eBpo. [Ipotu miei pedhopmu
Buctynae Coranictuuna naptis @paniis. HatoMicTh KOHCEpBATOPH 3aCTEPIraroTh
Bil OyJ-sSKOro NPU3YNMUHEHHS TMeHCIHOI pedopmu 2023 p., mo mnpuszBene 10
3pocTaHHs AehIUTY OIOIKETY.

VY 6epesni 2020 p. y 3B’53Ky 3 MMaHIEMI€I0 KOPOHABIPYCY JepkaBa Buaiauia 345
MIpA €BpOo s miaATpUMKU OizHecy. 3 Hux 300 Mipa €BpO HampaBieHO MAJis

ACPKABHOI'O TapaHTyBaHHSA KpGI[I/ITiB Hi,IIHpI/IEMCTB, 0COOIMBO — A MaJIoro Ta
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cepeanboro Oiznecy. Ille 45 wmuapna eBpo BUAUIEHO ST TPSAMOI  MIATPUMKHU
HIIPUEMCTB, @ 2 MIPJ €BPO — I MIATPUMKH MikpoOizHecy. s mianmpueMcTB
TaKOXX IUIAHYIOTh CKaCyBaTH YW BIATEPMIHYBaTH CIUIATY COIlaJIbHUX BHECKIB, 100 HE
JOMYCTUTU 1X OaHKPYTCTBAa BHACHIJOK 3YMUHKU UYMW CYTTEBOTO CIIOBUIbHEHHS
BUpOOHUIITBA. Y pe3ynbTari maHjaemii kopoHasipycy B 2020 p. BBII ®panmii y
piuHOoMy BuMipi 3MeHmuBes Ha 5,4 %. Biitna Pocii nmpotu Ykpainu npussena a0
3pocTaHHs MyOaiYHMX (DIHAHCIB Ha BCIX PIBHSIX Ha MIATPUMKY Mayo3a0e3lneyeHux
oci0, MirpaHTiB 3 YKpaiHH, a TaKOK Ha BiiCHKOBY JIOTIOMOTY Hallii KpaiHi. 3araiom,
Ha (DiHAaHCOBY, T'yMaHITapHy Ta BIICBKOBY JOMOMOrY HamIiii kpaini ®panumis 3a
nepion 3 24.02.2022 p. no 24.10.2024 p. Bumginuna 7,5 miapa espo. [linTpumyroun
Hamry Kpainy, ®panmis B kiHmi miororo 2022 p. mpuiiHana pilieHHs, o Oynae
KOH(DICKOBYBaTH HEPYXOMICTh, SXTH Ta aBTOMOOUTI POCIHCHKMX UYMHOBHHKIB Ta
O13Hec-IiAepiB, MPOTU SKHUX 3ampoBakeHl caHkiii €C y 3B’sa3Ky 3 arpeciero Pocii
pOTH YKpaiHu.

3HauHI BUTPATU BUIUIAIOTHCS Yy PpaHilii Ha MATPUMKY Ta PO3BUTOK CIOPTY,
30KpeMa MeBH1 KOIITH OyJu BUJIIEHI HAa MpoBeaeHHs MiTHRO1 Onimmianu B [lapuxki B
2024 p. Ilpore ¢paHIly3u CyTTEBO IEPEBHINMIIM CTApTOBHM OrokeT OmiMimianw,
Xo4ya W BUKOPHCTOBYBAJM THMYACOBI JIOKaIlli, SIK 1IbOr0 BUMaraB MIiKHApOJIHUN
ommmiiicekuii komiter (MOK). 3a crmoBamu opraHizatopiB, 3 JepkaBHUX (DOHIIB
HaJIAILII0 3 MJIpI €Bpo, a 3arayioM, OroxeT Onimmiaan-22024 1 [HapaomimMmiicbKkux
Irop 3a paxyHOK pi3HHMX JKepes CKiIaB 9,7 MIIpJ €BpoO, XO4a MPHU MOJAHHI 3asIBKU HA
moro nposeaeHHs B 2017 p. BiH ckiagaB 6,8 mipa eBpo. TomMy TakuM KpaiHawm, sIK
VYkpaiHa, He BapTO MPOBOJUTHU MOAIOH] 3MaraHHsl, OCKUIbKH 1€ 1y>K€ JOPOro KOLITY€
JUTSL Iep>KaBU Ta BIJBOJIIKAE€ 3HAYHI KOIUTH BiJ (pIHAHCYBAaHHS HAraJbHUX 3aB/aHb.
3okpema, npoBeaeHHsT PyTOosbHOrO ueMmiioHaTy €Bponu 3 QyrOony B YkpaiHi B
2012 p. kowITyBajO HaIllii AepkaBi OIU3BKO 5 MIIPA AOJ, TOAI AK JOXiA BiJl HHOTO
ckiaB Bcboro 1 mupa goi. Ilpuyomy 3HayHa 4yacTWHA KOIITIB Ha MOrO MPOBEIEHHS
Oyna po3kpajgeHa oco0aMH, HaOIMKESHUMH J0 TOMIIIHBROTO TIpe3ujieHTa B.
AnykoBu4a. [IpakTHYHO HIXTO 3 HUX JIO CHOT'OIHI HE TTOHIC BiMOBITHOTO IMTOKapaHHSI.
Tomy mMu oaiOHI JepKaBHI IHBECTHIIIT Y CIIOPT y HEJAOCTAaTHHO PO3BUHYTUX KpaiHax
HA3UBAEMO TOKCUYHUMH.

3aranom, nepxaBHi ¢inancu Dpanili 10cUTh €PEKTUBHO BUKOPUCTOBYIOTHCS
ISt 3a0e3nedyeHHsl TiIHOro >KUTTA (panuysiB. Tak, ®paHiis, 3rigHO 3 JaHUMH
['mobanbHOTO 1HAEKCY OanaHCy KUTTSA 1 pOOOTH, BITHOCUTHCS /10 TPhOX HaWKpalIUX
KpaiH CBITY 3a OajgaHCOM MiX pOOOTOIO Ta OCOOMCTUM KUTTSIM. byayuu onHiero 3
HalOUIBIIMX €BPONMEUCHKUX KpaiH Ta ogHuM 13 HaiBummx BBII y cBiTi, cepennii
poOoUMil THXIEHb B KpaiHl CTAHOBUTH JiMIIE 25,6 TOAWH, IPAL[iBHUKU MAIOTh LIEAPY
MIHIMQJIbHY 3aprjaTy Ta 36 aHiB mopiyHoi Bigmyctku. 3 2017 p. ®panuis
3ampoBajuiia MPaBO Ha BiAKIIOUEHHS — 3aKOH, IO HAJa€ MPaBO MpalliBHUKaM HE
MeperisaaaT eIEeKTPOHHI JTUCTH Ta HE BIAMOBIIATH HA HUX Y HepoOouwuii yac, mob
3HM3UTU CTpEC, MOB'si3aHuil 3 poboToro. HemaBHo Oyna 3ampoBajkeHa «Iijabra Ha
najgpHe» - 1e opMa MarepiaiabHOi JomomMoru Mano3adesneueHuM B cyMi 100 eBpo,
K1 3MYIIIEHI J00uparucs Ha poOOTy BIACHUM TpaHCIOpTOM. BomHowac, Koiau Ha
novatky rpyaHs 2024 p. ypsa s 3MeHIIeHHs nedinuTy OropKeTy 3arporoHyBaB
CKOPOTHUTH Jiep>KaBHI BUAATKU HAa 40 MIpa €Bpo, MapjaMeHT He MiATpUMAaB Taki il

ypAlly, OCKUIBKUA cepell IIUX 3aXOJiB MPONOHYBAJIMCA HACTYIHI: MEPEHECEHHs Ha
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MIBPOKY 1HJIEKCAIlll TIEHCIH, 3MEHIIIEHHs] KOMITEHCAIlli Ha KYTMiBIIIO JIIKIB TOIIIO.

3a Hee(eKTUBHE BUKOPUCTAHHS JEP)KaBHUX KOILUTIB YW iX PO3KpaJaHHS Y
Opaniii nependadeHi pizHi GopMH MOKapaHHS, B TOMY YHUCI TIOPEMHE yB’ S3HCHHS.
Tak, y 2024 p. ocra"Hi# B MOKapaHHsS OTPUMAB KOJMUIIHIN mpe3uaeHT Dpaniii
Hikonsa Capkosi.

2.2. Oco01uBoOCTI (PIHAHCYBAHHS NMPUEAHAHUX OKOIKETIB Ta PiHAHCYBAHHA
3aMOPCbKHUX TEPUTOPIli.

diHaHCyBaHHS MPUEIHAHUX OIOIKETIB.

Crnenugiuynoro pucoro aepxkaBHuX (iHanciB Dpanuii € (¢iHaHCyBaHHS
MpUETHAHNX Oro/KeTiB. BOoHM BBemeH1 Juisi opraHizamiii, sSKi HE € IOPUINYHAMHA
ocobaMH, 31HCHIOIOTh TOPTOBO-IIPOMHUCIIOBI Omepalii i KOPUCTYIOTbCA (PIHAHCOBOIO
aBTOHOMI€r0. HapaxoByeThCs CiM mpueHAHUX OFOKETIB — OJTMH BIMICHKOBUH 1 IIICTH
IMBUIBHUX (rpoMaasHcbkux). Cepen HUX OOMKETH MOIITH, Teserpady, TeneoHy;
COILIIAIBHUX CLIbCHKOTOCIOAAPCHKUX JOMOMOT; HalllOHATIBHOI JPYKapHI, MOHETHOTO
nBopy; opaeHa IlodecHoro nerioHy; opaeHa 3BuUibHEHHA. l[IpoBimHe Micue y
npueaHaHux OroxeTax (Ouabine 2/3 iX BUTpaT) HAJNEKUTh OIOJKETY IMOIITH.
Jlkepenom #oro pecypciB € BHUIYCK NO3WYOK. Jlpyre Miciie 3aiimMae OrOIKET
COLiAbHUX ~CilTbCHKOTOCIIONAPCHKUX JOMOMOT. Moro moxoms (opMyroThes 3a
pPaxyHOK TIOJaTKiB, COIllaJIbHUX BHECKIB, cyOcumin. OO0’eMm 1HIIUX OIO/KETIB
HE3HAYHUU.

Crneundika ¢piHaHCYBaHHS 3aMOPCHKHX TEPUTOPIi.

[leBHI KOWITH JIep>KaBHOTO OOJKETY KpaiHM BUTpPAvarOThCA Ha yTpuMmaHHS 21
METPOIMOJILHOTO periony, TepuTopianbHOi chnuibHOTH KOpcuku Ta 5 3aMOpPCHKUX
TEPUTOPINA, YAaCTUHA 3 SIKUX BHUCTYNA€ 3a iX HE3AJEKHICTh. 30KpEMaA, CENnapaTHCTH
Kopcuku BemyTh 30poiiHy 00poThOy 3a He3anexkHicTh. [1[00 3MEHIIMTH pPiBEHb
MPOTUCTOSTHHA Ha oCTpoBi 3 1982 p. Braga PpaHIlli NOCTYNOBO PO3IIMPIOE MpaBa
Kopcuku Ha caMOCTiiiHY MOJIITUKY B €KOHOMIYHIN, MOJITUYHIA Ta OCBITHIN cdepax.
Kpim toro, Kopcuka otpumye cyTTeBi piHaHCOBI AOTAIII].

Cepen 3anexxnux Bim DpanIlii 3aMOpPCHKUX TEpUTOPIN HaAMOUIBII JoTaiii
orpumytotb HoBa Kanenonis ta ®panmysska [lominesis. BaxianBo BHOKpeMHUTH
npuunHd Takoro sBuma. Hoa Kanemonis — 3anexxHa Big Ppaniii teputopis B
Oxkeanii. OCHOBHUMU JKepesiaMu JOXOJIIB ITI€T 3aJeKHOI TepUTOpii € BUIOOYTOK Ta
EKCIIOPT HiKemto, Jonomora Bijg PpaHilii Ta MIKHAPOJHUX OpraHizaiiil, J0X0au BiA
Typusmy. HoBa Kanenoniss — 1e nocuTh BeNIMKUNA OCTpiB B Menanesii, maiibke
MOBHICTIO CKJIAJIA€ThCA 13 HIKENIO, TpaBa Ha po3poOky sikoro a0 2003 p., y Outblii
YacTHHI, Halexanu ¢paHiy3bkoMy ypsay. 3amacu Hikeato B Hosiit Kanemonii
BEJIMYE3HI: BOHM € YETBEPTUMHU 3a po3MipaMu B CBITI micas Pocii (Hainepiue
Hopunbcbk), Kanagu 1 ABctpannii.

Opaniy3bka [lominesis — 3anexxHa Big Opaniii Teputopis B Okeanii. Y cBi
yac ®Dpanmis npoBoawia TYT sAEpHI BUMPOOYBAHHS, IO MPHU3BEIO 10 3HAYHOTO
noripiieHHst exosiorii dpanimy3pkoi [lominesii. 3HauHi AOX0aM KpaiHa M0 KPHU3H
2008-2009 pokiB oTpumyBaia Bil TypusMy. lemep, B 3HauHIA Mipi, BOHA
YTPUMYEThCA 3a paxyHOK ponomoru Dpaniii, mikHapogHux opraxizamiii, OOH.
@paHniis 3MylIeHa 301UIbIIYBaTH JOTMOMOTY LI 3aMOPCHKIN TePUTOPIi, OCKIIbKU il
KUTEJNl BCE aKTUBHIIIE BUCTYMAIOTh 3a He3ajexHicTh Ppaniy3bkoi [lomiHesii Binx

Opannii. Kpim toro, ®paniiis 3MylieHa KOMIICHCYBAaTH IIKOAY, SKY 3aBAalM I
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3aMOpPChKIM Teputopii saepHi BunpoOyBaHHsS Dpaniii. Tineku B 2009 p. Ilapmx
BUTpATUB NMpuOIM3HO 80 MIIH. AO0J. HA OYMILEHHS sy aTOJNIB BiJl PaiOaKTUBHOIO
3a0pyIHEHHS, SIK IIbOT0 BUMAarajyu KOpIHHI JKUTEI.

Youmnic Ta @yryHa — 3anexkHa Bij Opanirii 3amopcbka teputopis B Okeanii. Y
HaNO1AHIIIOMY 3aMOpChKOMY BosIoAiHHI Dpanilii — Yoitici Ta OyTyHI — MPOKUBAE
BCbOro 15 THC. XKUTENIB, SIKI HIKOJM HE BHUCJIOBIIOBAIM Oa)kaHHS MO030aBUTHCA
3anexxHocTl Big Ppaniii, ockiibku BoHa cybcuaye 99% BBII nporo 3amopcbkoro
BOJIOIHHS.

2.3. Oco0smBoCTI MOAATKOBOI cucTeMu DpaHuii.

Oco0MBICTIO TOJTATKOBOI CHCTEMHU KpaiHu, Ha BIAMIHY Bija OiunbInocTi kpain €C
€ Te, MO B HIA TMEpPeBaXKalOTh JOXOAM BiJ HEMPSMHUX TOJATKIB, Hacammepena Bij
nonatky Ha gonany Bapticte (I1[B). V ®panmii BcranoBieHi taki ctaBku [1JIB:
HopMasbHa (0azoBa) ctaBka — 20 %; 3HM>KEeHa cTaBka — 5,5 % (J1iku, MeIU4YHI 3aco0u
tomio). [lomatok Ha oAaHy BapTICTh CIUIAYYETHCS MIOMICSYHO 3 15 mo 24 uwmcio
MICSIIIS 3aJI€KHO BiJl FOPUIUYHOI (OPMU AiSUTBHOCTI.

AKIIU3HUM TIOJATKOM OOKJIAJal0ThCsd HACTYNMHI TOBapHU: AaJIKOTOJIbHI HAIOoi,
TIOTIOHOBI BUPOOH, CIPHUKHU, BUPOOH 3 TIOPOTOI[IHHUX METATIB, IyKOp, KOHIUTEPCHKI
BUpOOM TOIIO. AKIM3 — II€ JAPYrHil 3a BEJIMYMHOIO HEnmpsiMUM mojaTok. Bin €
JHKEpEeJIoM HArlOBHEHHS HE TUIBKU JIEPYKABHOTO OIOJIKETY, a i MICIIEBUX OIOKETIB.

[TopaTtok Ha goxonu (i3uyHUX 0ci0 y PpaHlli CIIau4yIOTh K PE3UICHTH, TakK 1
Hepe3uAeHTH, 3a Takumu ctaBkamu: 11%; 30 %;. 41 %; 45 %. Ilpu npesuaenti .
Omnanal, komu BiH B 2012-2016 pp. pi3KO MiABUIIMB MAaKCUMAaJbHY CTaBKY
MpUOYTKOBOIO MOAATKY 3 rpoMajsiH (10 75 %), 6nu3bko 1,5 THC  TOH-MEHEIKepiB
MPOBIAHUX KOMMaHIMA cBITY 1 OaHkiB mokuHynu I[lapwx 1 @panuito. Tomy HOBHIA
[Ipesunent @panuii E. Makpon y 2018 p. 3uu3uB ii no 45 %. Meno3utu Ta
nuBieHan y OpaHiiii OnoJaTKOBYIOTHCS 3a CTaBKOO 25 %.

OcOOIMBICTIO MTOTATKOBOI CUCTEMHU € BHCOKHM COLIAJIbHUI MOJATOK — IT0JATOK
Ta BHECKH COLIAIBHOTO MPU3HAYCHHS, SIKI CKJIagarTh moHaa 40 % 3araibHOi cymMu
000B’SI3KOBHUX IIJIATEXKIB Ta MOJATKIB.

JlonenaBHa cTtaBka KopropaTuBHOro mnoaaTtky y ®Opanmii ckmamamna 33,3 %,
MoTiM BoHa OyJa 3HmxkeHa 70 31 %, a npe3uaeHT E. MakpoH 1rutanyBaB i 3HU3UTH 10
25 %. lle#t momaToK CIUIavyrOTh Pi3HI BUIU TMIAIPUEMCTB (TOoBapucTB). [[ns Manux ta
CepelHIX MIJIPUEMCTB CTaBKa KOPIOPATUBHOTO nMoAaTKy y @paniii ckiagae 15 %.

Hyxe cxiagHoio mpoOieMoro s DpaHilii € OnoJaTKyBaHHS MPOJaXKiB
yepe3 [HTepHeT, Ha YOMY HaXMBAIOThCA Tak 3BaHl HUdpoBi kommanii. Tomy
HenaBHo (11.07.2019 p.) B kpaiHi BBeAEHO Tak 3BaHUN HUPPOBUNA MOAATOK Yy
pO3Mipi TPbOX BIJCOTKIB 3 CyMH HU(PPOBUX MpoAax mii Bedukux |T-kommaniii
(I'yrn, ®eiicOyk).

[TomaTox 3i caAIIUHU Ta 1apyBaHb CIIAYYETHCS 3@ CTABKAMHU, 1110 3aJI€KaTh Bifl
POJIMHHUX 3B’S3KIB Ta BEJIMYMHU CHAAIMIUHUA. 3T1THO 3 YMHHUM 3aKOHOJTAaBCTBOM
®panny3bpkoi PecnyOmniku, mMallHO MoOke OyTH 00’€KTOM OMOJATKyBaHHS il
yac Woro mepenadi 3a BUHAropony (mponaax) abo O0e3KOMTOBHO (AapyBaHHS,
yCcmajgKyBaHHs). Y I1MX BHUMNAJKaX OMNOJAaTKyBaHHS TmpuiiMae dopmy
peectpaiiiinoro moaatky. CTaBKM PEECTPALIMHOTO MOAATKY MPHU OE3KOIITOBHIM
nepeaadi MaifHa MOXYThb caratu Bif 5 % 1o 40 %.
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[Topatok mpu mpojaki HEPYXOMOCTI CIUIAYyeThCA MijJ Yac Tepeaadl IpaBa
BJACHOCTI Ha MaiHo. KpiM cmnatu myOJIiYHOrO 3€MENIbHOTO MOAAaTKy, MpOAax
MaliHa CYIpPOBOJIKYETHCS JOAATKOBUMHU MICIEBUMHM mojaarkamu. [lyOoniunuii
3eMEJIbHUN MOJATOK CIUIAYY€EThCS HAa KOPUCTH Jiep:KaBU Ta NOpiBHIOE 3,6 %. Y
pa3il 3iaiiicHeHHs orepallii, MoB's3aH0i 3 mpodaxemM abo oOMIHOM MaliHa,
3eMEJIbHUI TMOJATOK IMOBEPTAETHCS 10 OMOJKETY BIJIMOBIJHOTO JEMapTaMEHTY.
Koxuuif nemapTaMeHT Mae€ MpaBO 3MIHUTH BIJCOTOK MYOIIYHOTO 3E€MEIbHOTO
nmoaaTky B Mexax Bix 1 % 1o 3,6 %.

@paHIly3bKi Ta 1HO3€MHI IOPUIWYHI OCOOH, IO MPsSMO ab0 OMOCEpPEAKOBAHO
BOJIOJIIFOTh OJHIEI0 a0o0 Oarathbma crmopymamu y ®Dpaniii abo Taki, mo mnpsMo ado
OTIOCEPEIKOBAHO BOJIOJIIOTH MpaBaMH Ha 1€ MaifHO, CIIJIa4yI0Th PIYHUHN MMOAATOK Ha
MaiHO y po3Mipi 3 % BiJ MPOJAKHOI BApPTOCTI 3a3HAYCHOTO MaiiHa a00 MalHOBHX
pas.

3eMenpHUN MMOAATOK Ha OyJoBaHe MaWHO CIUIAYyeThCAd MIOPIYHO Ha BCe
OymoBaHe MaiHO, IO 3HAaXOAUThCA y DpaHiii 3a BHUKIIOUCHHSIM MaifHa, IO
3BIJILHCHO BIJI OIMOJIATKyBaHHS Ha IIOCTIMHIA OCHOBI (Aep)kKaBHE MaiHO, OyIiBII Ta
CIOPYAU Yy CUIbCBKIM MICIIEBOCTI, CLIBCHKOTOCIIOIAPCHKOTO TMPU3HAYCHHS) a0o
TUMYacoBO (COpsiMOBaHE Ha 3a0XOYEHHS PO3BUTKY HEpyxoMocTi). bazoro
OIO/IATKYBaHHS € JOXOIU (OpeHIHA IIaTa) Bl BHUIIE 3a3HAYEHOro MaiHa, 3TiAHO 3
KazacTpoMm, 3MeHIieH! Ha 50 %. BnacHuku OynoBaHOro MaifHa, 0 MaroTh OUThII 75
POKIB, Ta, YHi JOXOIM HE MEPEBUIITYIOTh IIEBHOI CYyMH, a TAKOX 0COOH, IO OTPUMYIOTh
JIOTIOMOTY 13 crietiadbHuX (POHIIB AJIsl 1HBATIIIB @00 JOPOCI 1HBAIIIM, 3BUTBHEH1 BiJl
CIJIaTH 3€MEJIbHOTO MOJAaTKy Ha OyJoBaHE MalHO y YacTHHI, MOB'S3aHiil 3 IXHIM
Oe3nocepeHIM KUTIOM.

3eMeNbHUM TOJAaTOK Ha HEe OyJ0BaHE MailHO CIIAYyeThCs MIOPIYHO HAa BCE HE
OynoBaHe MaifHO, 10 3HaxoaAuThcs y DpaHuii, 3a BUKIIOUCHHSIM MaifHa, M0
3BUIBHEHO BIJ] OMNOJATKYBaHHS Ha TMOCTIAHIA OCHOBI (JepxkaBHE MaitHO) abo
TAUMYacoBO (PI3HOMAHITHI 3aXOJH, IO CHPSIMOBaHI HAa 3a0XOUYEHHS CLIbCHKOTO
rocrofapcTBa abo BiTHOBJICHHA Jiicy). ba3oro omopatkyBaHHs € noxonu (OpeHaHa
ara) 3a Kagactpom, 3adikcoBani Ha piBH1 80 % Bij IIUX JOXOIIB.

CraBka MoJIaTKy Ha BUKMJM BYTJIEKUCIIOTO ra3y B KpaiHi cknagae 44,81 eBpo
32 OJHY TOHHY BHUKHJIIB IbOro razy. B MailOyrHboMy 1si cTaBKa Oyze
301JIbIIYBaTHCS.

106 BupimuTH npobiaeMy aediluTy AepKaBHOTO O0KeTy, sikuil B 2024 p.
nocsr piBast 6 % Big BBII (mpu HOpMmi st kpain €C B 3 %), ypsan M. Bapabe
3alpOINOHYBAB MIJBUIIATH MOAATKH, 110 MOTJO JaTH J0JaTKoBO 20 MIpj €BpoO,
aJie apJaMeHT He MOTOMBCS Ha I1e, BIMPABUBIIN YPS/ Y BiJICTAaBKY.

2.4. llonaTkoBa ciay:xk0a Ta ii GpyHKuUil

ITonaTkoBa city»0a 3HaXOAUTHCA B CKJIa/l MIHICTEPCTBA €KOHOMIKH, (PIHAHCIB 1
oromkery. Odomtoe ii TOJOBHE TOJATKOBE YIPABIIHHSA, SKE MIATOPSIKOBAHE
MiHICTpY-Aenerary. ['oJoBHe MmomaTkoBe yNpaBiiHHS Kepye IisIbHICTIO Ounbiie 80
TUCAY  CIYKOOBIIIB MOJAaTKOBOI cUCTeMH. B ocHOBHOMY 1ii  CiyXOO0BII
CKOHIIEHTPOBaHI B TTOJIATKOBUX IIEHTpaX, Akux y Ppaniii HapaxoByeThes 830, 1 B 16
iHbopMalIHHUX IIeHTpaxX. Y BUMAAKY YXWJIEHHS BiJI OMOJATKyBaHHS JI€ KOPCTKa
cUCTeMa BiANoBiAanpHOCTI. [lpu BUMAAKOBOMY HEMpaBWJIBHOMY MepepaxyBaHHI
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JI0XO/11B (MOMUJIKY MPHU 3alOBHEHH1 JIeKIaparlii) MOJaTOK CTATYEThCS B MOBHINA CyMi,
OJIHOYacHO cTaryeThest mrpad y pos3mipi 0,75 % B micss uu 9 % B pik. Skuio x
JI0X1]] 3MEHIIEHO HABMKCHO, TO MOJATOK CTATYETHCS Y JABOKpATHOMY po3mipi. [lpu
CEepHO3HMUX TMOPYIICHHSIX II0JIATKOBOTO 3aKOHOJABCTBa (MiJpoOKa paxyHKIB)
nepeadavyaeTbCsl KpUMiHAIbHA BIAMOBINAIBHICTh. 3a TOPYIIEHHS ITOAAaTKOBOTO
3akoHoAaBcTBa y dpaHiiii nepeadayeHo MUBLIBHI, aJIMIHICTPATUBHI 1 KapH1 CaHKIIII.
VY 3akonomaBcTBI PpaHIlii TaKOXK MepeadayeHi MOKapaHHs 3a BIMUBAHHS TPOIICH.

Oco0MBOCTI MOAATKOBOI0 KOHTPOIK0 Y Ppanuii

[lomaTkoBi MpaliBHUKU 3A1MCHIOIOTH J1Ba BUAU KOHTpoiio. Ha cBoix poboumx
MICIISIX BOHH 3[IMCHIOIOTH pOOOTYy 3 JACKIapamisMu (KaMepalbHUNH KOHTPOJB). Y
@panmii nepeBipseTbes npuOim3Ho 50 THC. mexmapariid B pik: 45 THC. — BIA
IOpUANYHUX ocib 1 5 Tuc. - Big ¢idmunux. HasBHa B 0a3i maHux iHdopmallis
MOPIBHIOETBCST 3 TIPEJCTABIICHOIO JEKJIapalli€lo, 4YacTO BXKE€ Ha IbOMY eTarl
BUSIBJISIIOTBCS  PO301KHOCTI 1 1HCIEKTOpP 3BEPTAETHCS JI0 IUJIaTHUKA TOJATKIB,
BUMAaraloyu BIJIMOBIIHUX TOSCHEHb. SIKIIO 11l TOACHEHHS HE 3aJ0BOJIbHAIOTH
MO/IATKOBY aJIMIHICTpAIlil0, BOHA MOXE 3a)a/IaTy JOIJIATH MOJATKIB a00 3BEPHYTHCS
B 1HIN KOHTPOJIOKOYI MIAPO3IIIN JUIsl TMPOBEJACHHS JETAIBHIIIONO0 KOHTPOJIIO.
KoHTposb 3 BUI3I0M Ha MicCIle 3BUYAMHO 3/1HCHIOETHCS 32 HAABHOCTI CEPUO3HUX
MIJICTaB JUIs M1JI03pU y MPUXOBYBAaHHI BEIMKUX CyM goxonay. llepeBipku 3BHMUYaiiHO
3M1MCHIOIOTHCS 32 TPU MONEPEIHI POKHU.

B xo/11 KOHTPOJIIO B AEB'ATH 3 ACCATH BUMAJKIB BUSBIISIETHCS, 110 JAEKJIapallii He
Oe3lloraHHi, B pe3yjibTaTi MOJATKOBI OpPraHM 3aCTOCOBYIOTh pIi3HI CaHKINI. 3a
MPOCTPOUCHHS MOoAaul AeKapaiii cTiaryerbess 9 % B pik B NPOCTPOYEHOI CYMH.
[Ipyn BUSIBIIEHHI YMHUCHHUX /il 3 NPUXOBYBAHHS JOXOJIB, NpPU MpPEACTaBICHHI
HEMPaBUIbHUX OyXTajJTepChKUX AaHUX mTpad moxe ckiaanaty Big 40 mo 80 % Bix
cymu momarky. llpu perynspHOMy HEBHKOHAHHI IUIATHUKOM CBOiX OOOB'S3KIB
MOJATKU MOXYTh OyTH CTATHYTI B O€3MEepeYHOMY TMOPSAKY, 13 3BEPHEHHSIM
CTSATHEHHS Ha PaXyHKU IJIATHUKA MMOJIaTKIB.

2.5. ®inaHcH aepKaBHUX MiANPHEMCTB

@paniis 3aiiMae ogHe 3 mepmux Micip cepen kpain €C 3a po3mipamu
JIEP’)KaBHOTO CEKTOpa, KWK MOYaB PO3BUBATHUCS Y MICISBOEHHI POKH B PE3yJbTarTi
HarioHami3amii. Pecypcu nepskaBHOro cexropa ¢GOpMyIOThCS 13 PI3HHUX JDKEpe:
BJIACHHUX KOWITIB — 25 %, 6€3MOBOPOTHUX AOTAIliil 1 cyOcuii 3 aepxxorompkery — 18
%, ITOBrOCTPOKOBUX KPEAWTIB, BHYTPIIIHIX 1 30BHINIHIX ITO3WK, OTPUMAaHHX Ha
rpoioBoMy puHKY (57 %). Jlep>kaBHI MiANPUEMCTBA MOAUISIOTHCS HA MPUOYTKOBI 1
30utkoBl. JlepinuT nepkaBHUX MIANPUEMCTB TOKPUBAETHCS OE3MOBOPOTHUMHU
cyOCcHaIsIMU 1 TOTAIlISIMU, a TAKOXK KpeIUTaMH 3 OI0JKETY 1 crieliaibHuX (OH/IB.

Cepen aepkaBHUX MIAMPUEMCTB B KpaiHi OJIHE 13 MPOBIJHUX MICIb 3alMalOTh
MIIIPUEMCTBA  BiichbKO-TipoMucioBoro komiuiekcy (BIIK), siki BUTOTOBISIOTH
HalicydacHinry 30poro. Ile mo3Bomsie @Dpaniii OyTh OJHUM 13 OCHOBHHX
MOCTa4YaJIbHUKIB 30p0i B CBITI, 30KpeMa, BIMCHKOBHX JIITaKiB, BEPTOJIbOTIB, CYJCH,
MiIBOJHUX YOBHIB, OpPOHETPAHCIOPTEPIB TOINO, IO NPUHOCUTH KpaiHi 3HAYHI
noxoau. 3arajgom, y 2023 p. @panirisi BUAIIUIA HA IPYyTre MICIE B CBITI 32 €KCTIOPTOM
030pO€Hb, TOTICHUBIIN 3 HHOTO Pocito.

BaxnuBy ponabr B ekoHowmini @paniii Bigirpae aepkaBHE €HEPreTUYHE

nignpueMctBo EDF, y mianopsakyBaHH1 sIKOTO 3HAXOJAATHCS aTOMHI €JI€KTPOCTaHIIII.
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10.02.2022 p. IIpe3uaent ®@panuii E. MakpoH orosiocus, 110 Horo kpaina noOyjaye
IIICTh SIIGPHUX PEaKTOpIB HOBOro mokomiHHSA (Tak 3BaHux EPR2) 1 posrismae
OyIIBHMIITBO BOCBMHU J0ojaTKoBUX. E. MakpoH TakoX 3asBUB, JepKaBHUN
enepretuyHuil riranT EDF otpuMae necsatku Mutbsip/iiB €Bpo Ha OYIIBHUIITBO HOBUX
aTOMHHX PEaKkTOpiB, a MEPIINil 13 HUX Mae 3anpairoBatu 10 2035 p.

Ha peinayctpianizamito ppaHiy3pkoi eKOHOMIKM Ha HACTYIIHI 5 POKIB JiepKaBa
BuaMTh 30 MiIpa €Bpo. 30KkpeMa, 8 MIIpA €BPO MiAyTh HA CHEPreTUUYHUIN CEKTOp, Ha
PO3BUTOK «3€JICHOTO BOJHIO» Ta SAEPHOI €HEPTeTHKHU 3aBTPAIIHbOro JHA. DpaHiis
TaKoX 1HBECTye | MIIpJ €BpO B pO3pOOKYy MallUX SACPHUX PEaKTOPIB. 4 MIIPHA €BPO
OyAyTh CIIpsIMOBaHI Ha PO3pOOKY MOJEII JTiTaKa 3 HU3bKUM PIBHEM BUKHUIIB BYTJICIIIO
Ta 2 MJIPJ €BPO — HA BUPOOHUIITBO €IIEKTPUYHUX 1 TIOPUIHUX aBTIBOK TOIIIO.

[leBHi komTH BUAUIAIOTHCS Yy Ppaniii ans nepeOynoBH €KOHOMIK KOJHIIHIX
ByruibHUX perioHiB. Tak, perion Hotp-Ila-ne-Kane, xomuch Bigomuil BYTUIBHUM
BUJOOYTKOM, CHOTOJIHI € BU3HAHUM JIIJIEPOM Yy 3€JIEHOMY TYPHU3MI, IEPETBOPUBILN
CBOIO 1HAYCTpiajbHy CHAAIIMHY Ha KyJIbTYPHHUN Ta EKOJIOTTYHUH pecypc.

2.6. MiHaHCH NepKABHMUX 3aKJIa/1iB BUILOI OCBITH.

CxnanHoro (1HAHCOBOIO MPOOJIEMOI0 € ¥ yTPUMaHHSA JEpPKABHUX BHILIUX
HaBUYaJbHUX 3aKkiaaiB. dpaHIily3bki YHIBEpCUTETH, SIKI HABUAIOTh CBOIX CTY/ICHTIB
Maiike 0e3IIaTHO, HE MAaloTh MOKJIMBOCTI B1JIOOpY Hi aOITypi€HTIB, HI BUKJIAJadiB.
Bonnouac, 46 % CTyIeHTIB 10 OTpUMaHHS AWIUIOMa TaK 1 HE JOXOMSTh, IO
o0epTaeThCs BeMMUE3HUMU Hee()eKTUBHUMHU BUTPATAMU IS JCPKaBH.

@diHaHCyBaHHA BUILOI OCBITH y PpaHlii 3a1icHIOETbCA Mailxke Ha 90 % 3a kowTH
LEHTPAITBHOTO OIODKETY, iX pO3NOALIIOM 3aiiMaeThes ['00BHE yripaBiaiHHS (IHAHCIB 1
aaMIHICTpallii MIHICTepCTBA HAIllOHAJIBbHOI OCBITH. BcCl mTaTtHi CHiBpOOITHUKHU
BUIIOI mKoau DpaHilii € nep>kaBHUMU CITY>KOOBLSIMH 1 B 1M SIKOCTI HallMarOThCsl Ha
poOOTYy HE OKpEMHMMHU BYy3aMH, a MIHICTEPCTBOM, iX 3apo0iTHA TUIaTHS CKJIAJIae
omm3pko 70 % BCiX mepkaBHUX BUTpAT Ha BUILY OCBITy; mpubiauszno 10 %
BUTPAYAETHCS Ha COI[lalbHY JOMOMOTY CTyAeHTaMm (CTUNEHAli, MEJIuYHEe
CTpaxyBaHHS, pi3HI NUIBIK); 2-3 % IIOPIYHO BUAUIIETbCA HA OYAIBHUIITBO i 1HIII
KamiTalbHl poboTu. Y Oe3mnmocepeHe PO3MOPSAKEHHS BY31B TOCTYNA€ TUIbKU
sanmumiok (17-20 % pepkaBHUX KOIITIB), sIKI MPOBOJATHCSA 3a CTATTEIO «CyOCcHmil
yHiBepcuteram». 11]o cTocyeTbest 1m03a0r0KEeTHUX JpKepen (DiHAHCYBaHHS, TO BOHU
CKJIaAaroTh Onu3bko 12 % 3aranpHoro (iHaHcyBaHHsA (paHUY3bKHX BY3IB. Y
IbOMY 00'€Mi YaCTKM OCHOBHHUX JIPKEPEJI, B CEPEIHhOMY, CKJIaJIat0Th: OJIM3bKO 25 %
- BHECKHU 3a PIi3HI IUIaTHI KypcH 1 iHu ¢opmu marotoBku; 20 % - HaAXOHKEHHS 3a
koHTpaktu o HJP; 15 % - nmoxoau Bin pi3HUX cepBiCHHX ciyxk0; 14 % - BcTymHI
BHECKH CTYACHTIB 1 acmipanTiB. [Ipubmmuzno 2 % 00'eMy mo3a0rOKETHUX KOIITIB
MOCTYMAIOTh BIJl MICHEBUX BiacTeil 1 Ik MpUOYTOK BiJ (JiIHAHCOBOT JISUTBHOCTI.

KonTpoJsbHi 3anuTaHHs.
1. SIki OCHOBHI OXOAM EepKaBHOTO Or0pKeTy DpaHilii?
2.5IK1 OCHOBHI BUAATKU JEPKaBHOTO Or0KeTy Dpaniii?
3.5Ix1 OCHOBHI TIOJIATKH 1 300pH CIUTauytoTh (hi3udH1 ocobu y Dpanirii?
4. 5Ixi OCHOBHI TTOJIATKH 1 300pH CIIAYYIOTh IOPUINYHI 0co0u y Dpanirii?
5.5ki1 GpyHKIil mogaTkoBoi ciayxou y Opaniii?
6. 5ki oco0nuBOCTI (hiHAHCYBaHHS P KaBHUX MIANPUEMCTB Yy DpaHirii?
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Po3znin 3. lep:xaBHi ¢pinancu Itasii.

3.1. lep:kaBHi ¢inancu B pinaHcoBii cucTemi Kpainu

Jlep>xaBHi (iHAHCH KpaiHU € OCHOBOIO (piHAHCOBOi cucTeMHM jAepkaBu. [lo HUX
(hiHAHCIB BITHOCATHCS: JACP>KaBHUN OFOHKET, OIOJIKETH COIliaabHUX (POH/IB, (piHAHCH
Jep>KaBHUX MiAIPUEMCTB Ta ycTaHOB. [IpoBigHOIO cTaTTero 10X0/1B Orokety ITamii
(6ua 89 %) € mnonmarku. IlepeBaxkna wyacTka JepkaBHoro OrokerTy Itamii
BUTPAuYaEThCS HA COLIalbHY c(depy, TOMOMOTy perioHaM, yNpaBiiHHS, HAyKy 1
OCBITY, (13UYHY KyJIbTYpY Ta CIIOPT TOIIIO.

CorrianpHe cTpaxyBaHHS Mepeadavac BUTUIATA Ha BUTIAJ0K 0€3p0o0iTTs, XBOPOOH,
BariTHOCTI, HEIIACHUX BUMAJKIB HA PoOOTI, MpodeciitHuX XBOpoO, MEeHCii 3a BIKOM Ta
1HBaJIIIHICTIO, JOMOMOTY CiM’sIM Ta MIKIyBaJbHUKaM. Y CHUCTEMi Mpaloe 0OaraTto
JepKaBHUX AareHTCTB, NPOTE IXHS AISUIBHICTE KOOpAUHYeThcs HarioHanbHUM
IHCTUTYTOM 13 COLIAJIBHOTO CTpaxyBaHHs. ITamiiicbka meHCiiiHa cucTeMa BIJ4yBa€e
HeZo(iHaHCYBaHHS 4epe3 CTApiHHS HACEJICHHS, L0 NPHU3BOAUTH A0 MIIBUIICHHSA
MOJJaTKOBOTO  HABaHTa)XCHHS Ha IUIATHUKIB MoAaTkiB. ToMy mMOAaiIbIIOro
pedopMyBaHHS BUMArae cucrema COLIIAJIBHOTO CTpaxyBaHHS.

VYHiBepcalbHE MEIUYHE MOKPUTTS € OCHOBHOIO PHUCOI0 1TaIIHCHKOI CHUCTEMHU
OXOPOHH 370pOB’s. Y CHCTEMI 3ajlisTHa BEJIMKA KUIBKICTh JEpP)KaBHUX areHTCTB, SKI
3MIACHIOIOTh HArjsi HaJ yciMa coliaJbHUMH nociayramu. OOOB’s3K0oBa cHCTEMa
MEIUYHOTO CTpaxyBaHHsA Oyna 3ampoBaipkeHa B 1943 pomi, sika Oyna 3amiHEHa B
1978 pomi Itamiicbkor HallOHANIBHOKO CIIYKO0K0 3 0XOpOHHU 3710poB’d. [IpoTsrom
1992-2000 pokiB Oyna TmpoBeneHAa 3HAYHA KUIBKICTh pedopM, OCHOBHUM
PE3YNbTATOM SIKMX CTaJla palioHai3alisl IepKaBHUX BUJATKIB 1 MOKPAIEHHS OCITYT
Mall€HTaM.

Jlnst Itamii xapaktepHi (inancoBi npotupivds Mk IliBHivuto 1 [liBauem ITamnii,
OCKLIIbKH (piHAHCOBI pecypcu Itanii mepeBaxHo GopmyroTbes Ha [liBHOUYI, a 3HaUHa
yacTKka 3 HuUX HampaBisieThess Ha [liBnens. Tomy nHa IliBHOui ITamii Bce OinbInoi
MOMYJISIPHOCTI HAOMPAIOTh PYXHW MO0 ii BIAIIICHHS BiA Kpainu. Huui BiaueHTpoBi
HacTpoi Haibunbie mposBistoThes B JlomOapaii (1ienTp-Minan) ta Beneto (ueHtp-
Beneris). ¥ Jlom6apnuii mpoxxuBae Tpoxu MeHie 10 mMiH oci0, a perioH BUpOOIIsiE
Mmaiibke 21 % BBII kpainu. Y BeHeTo xuBe TpOXH MEHIIE 5 MJIH TPOMajsiH, ajie
perion npoaykye 9,4 % BBII Iranii. Psa npoBiiHUX MOMITUYHUX CHJI BUCTYyMA€E 3a
HajgaHHs npoBiHUIsIM [T’emonT, Benero 1 JlomOap/is He3aneXHOCTI Ta CTBOPEHHS
OKpEMOi MIBHIYHO 1TATINCHKOT Iep>KaBH 31 CTOJUIICIO B MiJiaHi.

VYcknanHoe piHaHCOBY CUTYallll0 B KpaiHi i HAIJIMB IMMITPaHTIB 3 KpaiH A3ii Ta
Adpukn, sxux 3a 2015-2019 pp. npudysno B Itanito 6muzpko 700 THCSY, a TaKOXK
npuiza ObkeHuiB 3 Ykpainu B 2022-2023 pp. Bee e BUMarae 3Ha4YHUX KOIITIB HA 1X
yTpUMaHHS Ta ajanTaiiio, SKMX B KpaiHl HE BHCTaya€ HaBITh A 3a0e3MedeHHs
O1IHMX BEpPCTB HaceJeHHs cBO€T KpaiHu. HaTomicTs, ITamis 3HauH1 KOWITH BUALIMIIA
Ha JI0TOMOTY YKpaiHi BHAacHIioK BiiiHu Pocii mpotu Hamoi kpainu y 2022-2025 pp.

Ha mowatky 2019 p. momituura maptis «S5-Tb 31poK» pa3oM 31 CBOIMH
COIO3HMKAMHU yXBaJIMJIM 3aKOH MPO 3aMpoOBaHKEHHS 0a30BOro J0XO01y IPOMaJsTHUHA,
SAKUW MOXYTh OTPHUMYBATH SK TEHCIOHEPH, TaK 1 IparmiBHUKH. Bci, XTO oTpumye
MmeHII siKk 780 €Bpo Ha Micsib y (HopMi MEHCIi YU 3apIiiaTH, MOXYTh 3BEpTATUCS 32
oTpuUMaHHsIM 0a30BOro noxoia. Boanowac, s orpumanHs 0a30BOTO T0XOAY PIUHMINA

J0X1I TpOMaJsHUHA HE TIOBUHEH ImepeBulyBatu 9360 €Bpo, OKpiM Micus
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NPOXKMBAHHS HE TIOBMHHO OYTH HEPYXOMOCTI BapTicTio nmoHan 30 Tuc. €Bpo, a Ha
paxyHKy HE MOXe JIeKaTh Oulbil sk 6 THC. €Bpo. Ilicis 3aTBeplKeHHS 3asBKU
0a30BHIl J10X1] BUILIAYYETHCS MPOTATOM 18-TH MICAIIIB, a MICIA MICIYHOI MEpEepBU
MO>KHA OyJie 3BepTaTHCs 3a JOIMOMOT0I0 IOBTOPHO.

VY 3B’S3Ky 3 HEraTMBHUMHU HACHiJKaMU TaHJeMIii KOpOHaBIpyCy Ha MOYATKY
2020 p. nuis ¢iHaHCOBOT cucTeMH Itaiii, ypsa kpaiHu po3poOHUB CHCTEMY 3aX0/IiB 3 iX
nogonaHHsA. Ypsag y Oepesni 2020 p. 3amnaHyBaB BUAUMTH 25 MIIpA €BpPO Ha IIi
3axonu. Y TpaBHi 2020 p. ypsn Itanii cXxBaauB HOBHI MaKeT MIATPUMKH €KOHOMIKU
Ha 55 mupn eBpo. Ypsaa Itami y Oepesni 2020 p. TakoX HpHIHSB Mporpamy
MiATPUMKH JOMOTOCIOJAPCTB, sIKa, 30KpeMa, rnependavana HACTyMHI 3aX0ad. Ypsia
NpU3YNUHAE BUIUIATY TO3MK Ta IMOTEYHUX KPEAWTIB KOMIIAHIIMU Ta CiM MU
3aBISKU JISP>KaBHUM TapaHTIsIM 111 OaHKIB, a TAKOXK 30UIBIITY€E KiTBKICTh KOIITIB, SIKi
¢ipMU BHUIUIAYYIOTh MpAalliBHUKAM, 10 TUMYAaCOBO HE MOXYTh IpAIIOBaTH 4epe3
KapaHTUH. barbkaM mponoHyeThcs chemiadbHuil Baydep Ha 600 e€Bpo juis
KOMIIEHCAIlll NoCayTr HsHI. baTbky, 1110 MpaloTh y NPUBATHOMY CEKTOP1, MOXKYTb
WTHU B OIJIJauyBaHy BIAMYCTKY Ta oTpuMatu J10 50 % HambaBkH, KO0 AUTHHI A0 12
pOKiB. YcCi TpalliBHUKH 13 3arajbHuM JoxoaoM He Ouiemie 4000 eBpo, sKi
MIPOJIOBXKUIIM TpartoBaTu y 0epesni 2020 p. mij yac HaA3BUYAaWHOI CUTYaIlll, MOTJIH
orpuMatu 6onyc y po3mipi 10 100 eBpo.

Ockinbku BBII kpainu 3a 2020 p. 3MeHmmiocs Outbll HIXK Ha 5 %, Tomy Itamnis
Oyna 3MyllieHa 3BepTaTtucs 3a (1HAHCOBOIO J0noMororo a0 €C, a TakoX 30UTBIIUTH
BUITYCK JICPKAaBHUX LIHHUX marepiB. s Toro, mo0 oTpuMaTH Taky JIONOMOrY Ta
pedopMyBaTH €KOHOMIKY HOBOMY TIpeMm’ep-miHicTpy Mapio [pari Baanocs
KOHCOJIIIyBaTH MOJITUYHI CUJIM B MapjlaMeHTi Ta BUBecTH Itainito 3 kpusu. Komu y
motomy 2021 p. BiH OpUHIIOB A0 BIaaW, COpaBUM MUtk kpamie. ExoHomika
BIJIHOBITIOETHCS 31 3pOCTaHHSM Y 6,2 %, 1H(asAUIA TpuMaeThes Ha piBHI 1,8 %, xoua
samkeHHst BBII y 9 %, nmoB’a3aHe 3 nmanaemiero, e He KOMIIEHCOBaHE.

HeratuBHo BmMBae Ha eQEeKTUBHICTH (OpPMYyBaHHS Ta BHUKOPUCTAHHS
nyOniyHuX ¢inanciB [Tamii TicHUi 3B'130K Madii 3 MOMITUKAMU PI3HOTO PiBHSA, X0Ua B
OCTaHHI NIECATUIITTS KpaiHa JocArja 3HAYHUX YCHIXiB Yy OOpOTHO1 3 KOPYMINEKO.
Brinennsam miei momTtukum OyB MOTIK C€Ja00 KOHTPOJbOBAHUX OFOHKETHUX
TpaHCc(hEepTIB 10 ITAMNUCHKUX PETIOHIB, BJIaJla SIKAX JoNomarajia ypsay yTpUMaTHCs
npu Bianl. KopynuiiiHa ckiaoBa TakKMX MexaHi3MiB Oyna BHSIBIEHA IIiJI 4ac
MIPOBE/ICHHSI OMepallii «4UCTI pyKW», Aka 3aiicHioBanacsa B Itami B 1990-x pokax i
PO3KpWJIa MEpeXy I1HAYCTplalbHOro JI001, Oe3MmocepeHbO IOB’A3aHOTO 3
Mad103HUMU CTPYKTypamu. byso 3aapemToBano 1,5 THCSY YHHOBHUKIB, TOJIITHKIB Ta
6i3HecMmeHiB. Lle nano neBHi pe3ynbTaTu i B 00pOTHO1 3 MOITUYHOO KOPYMITIELO.

BianosinHo no caskimii €C mpoTu poOCIMCHKMX YWHOBHUKIB Ta OJIIFapXiB Y
3B’s3Ky 3 HamagaoM Pocii Ha VYkpainy Itamis Ha cepenuny Oepesns 2022 p.
3aMopo3uiia MaiiHO HaibaraTmmx pocisH Ha 780 MIIH €Bpo (CymepsiXTd, MpUBATHI
JiTaky, 1HIE MaiHo). Itamis TakoXk KoH(ICKyBaja KOMIUIEKC OyiBelb Ha
cepen3zeMHOMOpchkoMy ocTpoBi CapauHisi, BapTicTio npubiauzno 116,2 MiaH €Bpo,
0 HAJISKUTh pociiickkoMy odirapxy O. MopnamoBy. Panime, Ha mo4aTky OepesHs
2022 p., iTamiickka momiiis KoH@ickyBama 65 wmetpoBy sxty O. Moppamosa
BapTicTIo 65 MiH eBpo. Kpim Toro, B Iramii 3aapemtyBanu sIXTH POCIHCHKHX

osirapxiB I'. Tumuenka Ta A. YcMaHoOBa, 110 KOLITYIOTh AECATKH MIIH €BPO.
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ITanis BHacmiaok BiHM Pocii nmpotu Ykpainu B 2022-2025 pp. npuiiHsia Kijgbka
COTEHb TUCAY YKPATHCHKUX OIKEHIIIB, HAJABIIU M MPUTYJIOK 1 KOIITHA Ha MPOXKUTTS.
po3Mmipi 3 Tuc €Bpo. Kpim Toro, Itamisi Hamana VYkpaiHi ¥ 3HaUHYy BIMCHKOBY
JOTIOMOTY.

[IpoGiemoro myst Itanii € 3HaYHWN pIBEHb JIEPIKABHOTO OOpry, IO CYTTEBO
MEPEBUILYE MAaaCTPUXTChKUIA KpuTepiit y po3mipi 60 % Big BBII kpainu Ta Bukinkae
OoOTpyHTOBaHYy KpUTHKY ypsamy Itamii 3 6oky €Bpomneiickkoi Kowmicii. 3okpema, B
muctonaai 2024 p. BiH NEpeBUIIUB 3 TPIH €BPO, X04Ya B MOMEPEAHHOMY MICSII BiH
ckianas 2,98 TpaH €Bpo. 3araigom, aepskaBHuit 6opr Itanii B 2023 p. cknas 135 % Bin
BBII kpainu, a B 2026 p. Bi" moxe 3poctu 10 138 % Bix BBII Itamii. Y Toit xe gac,
npoOJIEeMHUM THUTAHHSIM [UIsl Jep>kaBHUX (iHaHciB Itamii crano ¢iHaHCyBaHHS
00’exTiB 3uMoBOi Omimmianu-2026. Kpaina 3a m’aTb pOKiB MIATOTOBKH 10 L€l
Omimmiagu 3HAYHO TMEpPEeBUINUIIA 3arlaHoOBaHuUK KomTopuc. Sxmo B 2019 p. BiH
ckianas 1,3 mapa eBpo, To 10 TpaBHs 2024 p. BiH 3pic yueTBepoO, Xoua psl 00’ €KTIB
10 noyatky 2025 p. e He OyJii TOTOBUMHM Y€pe3 X BUCOKY BapTICTh.

[IpobGnemoro mns Iramii € 3abe3nedyeHHs] BIICKKOBUX BUTpAT Ha piBHI 5 % BiA
BBII, sik Toro Bumarae noBooOpanuit [Ipesuaent CILLA JI. Tpamn Big unenisB HATO.
KepiBauntso x Itanmii BicTOI0O€ HOPMATUB, SIKMM ICHYE B 111 opranizariii, 2 % Bia
BBII kpainu. Tum Ounblie, 1m0 KpaiHa TUIBKH IJIaHy€ BUUTH Ha HbOro B 2025 p., mio
s i (piHAHCOBOI CUCTEMM JOCHUTh CKJIagHO, OCKUIbKM ITamis Mae oIuH 13
HalOUIBIIMX JepKaBHUX OopriB cepen kpain €C.

3.2. llenciitna cucrema Itasmii Ta ocodsmBocTi ii pedopmyBaHHSA

CepitozHoro npobsemoro Itanii ctae ctapinHs Hallii Ta GpiHaHCOBE 3a0e3MeUeHHs
MaiOyTHIX meHcionepiB. ¥ 2024 pori ouikyBasiocs, 1o B Itamii Oyae mposkuBaTu
outbmie 1 mMiH 0cib, crapmmx 3a 90 pokiB. YacTka rpomajsiH ctapimmx 3a 60 pokiB
Moxe 3poctu 3 24,2 % y 2000 pori 10 46,2 % y 2050 porti. ToMy cTaBUThCS MUTaHHS
MIJHATA BIK BUXOAY Ha MEHCII0, OCKIIbKMA Ha JEepXkaBHI MEHCIi BUKOPUCTOBYIOTHCS
onusbko 15 % BBII kpainu, mo € KputuuHuUM 1715 0y1b-akoi kpainu €C. 3okpema, y
2019 p. BHeckH TpaliBHUKA Ta poOOTOJABIIS O MEHCIMHOI CUCTEMHU B CEPEIHBOMY
cknaganu 33 %, mo Oyyo HallBUILIUM MOKa3HUKOM cepen kpain €C.

Jlo 2008 poky 4YoiOBIKa 1 KIHKA MOIJIM MTH Ha TMEHCiI0 B OyIb-SKOMY BILl 32
HasiBHOCT1 40-piyHOro Mepioay criaTh BHeCKiB. Hamani BCTaHOBIIOETHCS MOKJIMBICTH
BUXOJIy Ha TEHCII0 3 57 pOKIB MpH M'STUPIYHINA CIUIaTI BHECKIB, ajie 32 YMOBH, IO iX
3arajibHa Cyma Jia€ TpaBO Ha TEHCIIo, M0 TepeBuIye npuHaiimMHi Ha 20 % HUHIITHIO
comianbhy. [licast gocsirHeHHsT 65 POKIB €IMHOIO YMOBOIO JIJISi OTPUMAHHS TIEHCI €
HAsBHICTh I'STUPIYHOTO TEpiofy crulaTé BHecCKiB. [licias 65 pokiB MoxkHaA 3HOB
MOYaTH TMPAIOBATH 3a HAlMOM, ajie¢ 32 YMOBHU BIJIMOBH BiJ] OTpUMAaHHS TeHCIi. 3
BBEJCHHSM HAKONMUYYBaJIbHOI CHUCTEMH 3a 0a3zy po3paxyHKiB NpU HapaxyBaHHI
MeHcii OepeThcsi He 3apo0iTHA TUIATHS MpalliBHUKA Ha OCTAHHBOMY BIJIPI3KY HOTO
TUSITBHOCTI, a BEJIMYMHA CIUIAYCHUX HUM BHECKIB 3a BCE TPYAOBE KHUTTS.

[IoMicsiuHi BHECKM JO TNEHCIHHOrO (OHIY 3apaxOBYIOThCS Ha OCOOOBUI
paxyHOK mpaiiBHuKa. CriiadyeHl BHECKH HIOPIYHO MEPEPaxoBYIOTHCS BIATIOBIIHO 10
S-piuHOTO 3MIHHOTO MOKa3HuKa 3poctanHs BBII. ¥V moMeHT Buxoay Ha meHciro ii
pO3MiIp PO3PaxOBYEThCA MIJISXOM MHOXKEHHS CyMH BHECKIB Ha OCOOJMBUI
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Koe(illieHT, IKUH BapIFOETHCA 3aJI€KHO BiJl BIKYy IpalliBHUKA, 3a0€3MeUyI0UH BUIILY
MEHCII0 TUM, XTO TPUIUHIE TPyAUTUCA Ommkde 10 65 pokiB. KoeditieHt
NepepaxyHKy MiJIsrae KOPEKTyBaHHIO KOxHI 10 pOKiB 3alie)KHO BIJ CTaHy
NEHCIAHOI CUCTEMHU.

HoBe 3akoHOJAaBCTBO CTBOPWUJIO PAaMKOBY OCHOBY 1 JUIsl  JISUIBHOCTI
TO0OpOBUIBHUX TMEHCIMHUX (POHMAIB, AOCTYMHHMX BCIM KaTEropisM IMpaliBHUKIB. 3a
OQIIIHHOIO OIIHKOIO, B MEPCIEKTUBI JOAATKOBUM NEHCIMHUM 3a0e3nedeHHsaM Oyje
OXOIUIEHO 110 2/3 3araJbHOrO 4YHclIa 3aiHATHX. B manmii uyac mpanemaBmi 1
MpAaIiBHUKH BiJIpaxoBYIOTh 1O 2 % 3apoOiTHOI MIaTHI 3 KOXHOI cTopoHH; 11e 2 % 3
00Ky mpamiBHUKIB 1 7 % 13 CTOpOHM TMpaneaBliB MMOBUHHI BiJKIAJaTHUCS Ha
¢diHaHCYBaHHS BUX1JHOI JOTIOMOTH.

KpiMm Toro, 3riiHo 3 pEeKOMEHJAIIIM EKCHEpTiB, pecypcu OIOIKETy
COILIaJILHOTO 3a0e3ne4YeHHsI HEOOX1AHO ICTOTHO MEPEMICTUTHU 3 MEHCIHOI cdepHu,
no-niepuie, B cdepy aKTUBHOI MOJITUKKA HA PUHKY Ipalli, aJApecoBaHOl BCIM
KaTeropisiM TpyAsuX, 1, Mo-apyre, B chepy MIIbOBUX (aAPECHUX) BUILIAT 1HITUM
KaTeropisiM Hempale3gaTHOTO HaceleHHs, KpiM MeHcioHepiB. BoaHouac, nepexin
710 HOBO1 CHCTEMH DPO3paxOBAaHUW Ha JECATUIITTS, a OakaHUU pe3yiabTaT MOXKE
OyTH ojaepkaHui He paHilie, HDK Yy 2050-Mmy porii.

3.3. OcobuBocCTi MoxaTkoBOI cucremu Itasnii

OcCHOBY MOJIaTKOBHX JTOXOIB KpaiHM CTAaHOBJIATH MPSMi MOJATKH, HACAMIIEPET
MpUOYTKOBHM MOJATOK 3 I'POMAaJsH Ta OpUAMYHUX 0ci0. CTaBKH NpPUOYTKOBOIrO
MOATKy 3 TPOMAJISIH CTAHOBJIATH (B 3aI€KHOCTI Big goxomiB): 23 %, 33 %, 39 %, 43
%. Cyma moJaTKy 3MEHIIYEThCS Ha CyMy IHAMBIAYaJbHUX MBI, PO3MIP SKHX
3QJICKUTH BIJ CKJIaAy CIM’i: yuM OUIbIIE CiM’sl, TUM 3HA4HIII miasrd. Bel moxoau
MPUBATHUX OCI0 B 3aJIEKHOCTI BiJ JKEpesa iX BUHUKHEHHS MOAUISIOTHCS Ha I ATh
KaTeropid, KOXKHa 3 SKHUX Ma€ CBOI O0COOIMBOCTI oOuMcieHHs. [lumu mxepenamu
BU3HAYAIOTHCA: a) 3eMeJIbHA BIACHICTh, HEPYXOMICTh 1 OyAiBii; 0) KamiTai; B) podoTa
3a HaMOM 1 BUJIbHI Tpodecii; I') MANPUEMHUIITBO; 1) 1HIII JHKepena.

[TpubyTKOBHII TOMATOK 3 FOpUAMYHUX OciO 3 1983 p. craryBaBcs 3a €IUHOIO
ctaBkoro B po3mipi 30 %, mi3Hime #Woro craBka Oyna 3HWKeHa a0 24 %. Jlud
(1HAaHCOBUX 1 XOJITUHTOBHX KOMIIAHIN, 110 ONEPYIOTh JIUIIE 3 IIHHUMH Iarnepamu,
CTaBKa MPUOYTKOBOTO MOAATKY CKOPOTHIIKUCH A0 7,5 %. Komma#nii Ta opranizariii, e
yacTka jaepxkaBu nepesuinye 50 %, cruiadyBanu moJaTok 3a cTraBkoro 6,25 %. B
Itami momaTtkoBa city:k0a >KOPCTKO KOHTPOJIOE KOMIAHii, sIKI BEAyTh CIpPaBU 3
3aJlydeHHSIM OQUIOPHUX 30H. SKII0 MpuOyTOK OyB OTpUMaHUN 3a JOMNOMOTOIO
o¢uopHOi GipMH, MOAATOK 30UIBIIYIOTH B JIBa pa3H.

B Iranii nmie enuHuil mojgaTok Mg caMO3alHATHUX oOci0 0e3 mpaBa HalMy
JI0IaTKOBOI poO0U0i cuiik. Y mepii 5 pokiB Horo craBka ckiagae 5 % 3 000poTy, a B
HacTynHi poku — 15 %. PeanbHa cTaBKka MOXKE 3HIKYBATHCS B 3aJIEKHOCTI BIJ
peHTabenbHOCTI Oi3Hecy. [lmaTHMK 1HOTO MOJATKY Ma€ 3BUTBHEHHS BiJlT BCIX
peryimoBans 3 I1/1B.

[TogaTok Ha MOMaHy BapTICTh CTATYEThCA 3a MU(DEpEHIIOBaHUMH CTaBKaMH,
AKUX 3apa3 iXx yotupu: 3HmxkeHi: 0 %, 4 % 1 10 % Tta ocHoBua — 20 %. HynbsoBa
CTaBKa 3aCTOCOBYETbCS 1O €KCHOpTy ToBapiB 1 mocnyr. IlinmeroBa craBka 4 %
3aCTOCOBYIOTHCSA JIO TPEAMETIB MepIHIoi KUTTEBOI HEOOXIAHOCTI (X110, MOJIOKO,

ra3eru, xKypHaiu). 3a craBkoto 10 % onoJaTKOBYIOTHCSI TPOMUCIIOBI BUPOOH, B TOMY
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YUCJI TEKCTUIIbHI.

CrnemianbHi akIM3U MalTh JAPYre 3a BEIMYMHOIO (iCKaIbHE 3HAYEHHS Cepel
HETpsMUX MMoJaTKiB. BoHu 30eperiumcek B ITanii cTOCOBHO AEKUJILKOX BUIIB TOBAPIB Ta
nociayr (eJIeKTpOCHepris, IyKOp, ajJKOoroJibHI Hamoi Ta ixmie). Haibinpm 3HauHi
HAJXO/PKEHHs 3a0e3neuye akiuu3 Ha HapTy Ta HadTonmpoaykTd. [HImMM moxoaHuUM
00’€KTOM € TIOTIOHOBI BUPOOH.

[Tonatox Ha HepyxomicTb B Itamii HagXOAWTH O MICHEBOTO OIOIKETYy, MOro
CIUTadyloTh pa3 Ha pik 3a craBkoro 0,4 — 0,7% Big KagacTpoBoi BapTOCTi. 3a
peecTpaliro B KamacTpi NpaB BIACHOCTI IJIaTHUK BHOCUTH 168 e€Bpo + 7% 3a
nepBUHHI 00’€kTH HepyxomocTi. [logatkum Ha HepyxomicTh B Itamii, KyrieHy Ha
BTOPUHHOMY PHHKY, CKIaat0Th 4% NJist pe3uaeHTiB Ta 7% AJI1 HePE3UICHTIB.

Micpkuii a60 TypuUCTUYHHM TToaTOK B ITamii miatare BCi, XTO 3yNMUHSIETHCA Ha
HIYWIIT B MICBKUX TOTENSIX. 3BUYaliHa CyMa IUIaTeXy JIOPIBHIOE 7 €BPO 3 JIIOJIUHMU, 4 B
Pumi — 10 eBpo.

OcobnmuBa KaTeropis HENpSAMHUX TMOJATKIB — MOJATKH 3 JUIOBUX OINEpalliif
MPEACTABICHUX TAaKUMU 1HCTpyYMEHTaMU sIK TrepOOBHM, peecTpaliiHuii Ta
KOHIIECIMHUM To1aTKu. ['epOoBHil MOAATOK CTATYETHCA Y GOpMI TPOJAKY JEPIKABOIO
CIeliaJIbHOro repOooBOTo marnepy adbo repOoBHUX MapoK, HEOOX1THUX 3a 3aKOHOM IS
HaJIEKHOTO O(OPMIICHHS PI3HUX KOMEPIINHUX JTOKyMeHTIB. Po3mip repboBoro
noAaTky AudepeHiiiioBaHuil 3a BUJAMU JOKYMEHTIB, a TaKOX 3aJIeKUTh BiJ CyMH
YTOMH.

PeecTpaniiinuii mogaToK BUILUIAYYETHCSI B THUX BUIAJKAX, KOJU 3A1HMCHIOIOTHCS
YIOJY YU aKTH, K1 MOBUHHI OyTH 3apeecTpOBaH1 JAEPKABOIO y BIAMOBIAHUX KHHUIaX.
CraBka MoJaTKy CTaHOBUTH 3 % BiJ CyMH yroau Jjsi oprasizauii-miuatHukiB [1JIB 1
7 % - 1 1HIIKMX TOKYIILIB.

Oco0smBocTi pepopmyBaHHs MOAATKOBOI cucTemu Itasii

Exonomika kpaiHM 70 CBOTOAHI XapaKTEPU3YEThCS HASBHICTIO 3HAYHOIO
YaCTKOIO TIHLOBOI €KOHOMIKH, PiBEHb sIKO1 csarae maibke 30 %. st 60poThOH 3 HEIO
Ta 3 YXWJICHHSIM BIJ] OMOAATKyBaHHsAM Ha mo4yaTky XXI cT. Biagoro Oyia mpoBeaeHa
IOJaTKOBa aMHICTIs, SIKa J1ajia JIOJaTKOBO B OOJKET KpaiHu Oinbine 30 MIIpJ. €BPO.
CraBka mo/aTKy Ha amMHICTOBaH1 Kamitanu ckiana 10 %, 1o 3aciyroBye Ha yBary B
VYkpaiHi e TOAaTKOBY aMHICTIIO HE Baasocs: peanizyBatu. Kpim Toro, B 2005 p. Ha
12 muipa. eBpo Oyna 3MEHIIEHA cymMa MOAATKy Ha Kopriopaili, o0 3aikaBUTH iX Y
30UTbLIEHH] BUPOOHUIITBA Ta CTBOPEHHS IOAATKOBUX POOOYMX MicUb B KpaiHi. B
2008-2009 pp. ypsan kpainu OyB 3MYIICHH MIAHATH CTaBKU MOJATKIB, HacaMmIiepes
Henpsmux. Kpim Ttoro, Bimanma Itamii ctaja omoAgaTKOBYBAaTH JIOXOAU PENITIHHUX
opraHizaiii BiJi KOMEPIINHOI IisUIbHOCTI, YOTO /O I[LOTO HIKOJHM HE PpOoOHUIoCs.
Hatomicts, mia wac manmemii kopoHoBipycy B 2020 p. ypsa BBIB J€sKI MOJATKOBI
MBI I TATPUEMCTB Ta (PI3MYHUX 0C10, 100 3MEHILUTH iX BTPATH.

st GopoThOM 3 MacoBMM YXWJIEHHSM BiJi TonaTkiB B Itamii cTBOpeHMit
CreIiaJbHuN BO€HI30BaHWUM minpo3aur: DiHaHCOBa TBapiis, sSKa Ma€ B CBOEMY
PO3MOPSIKEHH] TeNKONTepH, KaTepu, OporeTpancroprepu tommo. Y 80-90-Ti poku
XX cronitTd, a Takok Ha movyarky XXI| cromitrs B Itanii Oyno 3acyIKeHO BEIHKY
KUTBbKICTh Madi031, AepKaBHUX CIY>KOOBIIIB BUCOKOTO PAHTY Ta MPAalliBHUKIB OpPraHiB
MICIIEBOTO CaMOBPSAIYBaHHsS 3a BIIMHUBAHHA «OpyAHHMX» TpOILICH Ta YXWIEHHS BiJ

IIOJIATKIB.
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3.4. lepkaBHe peryaoBaHHs (piHaHciB mignpuemcts B ITamii

OCHOBHUMHU J10XOJaMU MIANPUEMCTB B KpaiHi € NpUOYTOK, JOXOJU B1J BUITYCKY
aKkiii, KpeauTH, a OCHOBHUMH BUTpaTaMH — MOJATKH, COIlaJbHI BHECKH, CIUIATa
KpeauTiB Touno. JJs nepkaBHUX MIAMPUEMCTB ypsia KpaiHu Haja€ A0Tallli, OCKUIbKU
BIH PEryJIo€ I[IHM Ha BUIYIICHI HUMHU TOBapH Ta HadaHi nociayru. Hatomicts, y
BUIAJKAaX HAsABHOCTI (D)IHAHCOBUX IMpPOOJIEeM y HeIep)KaBHOTO KoOHIEpHY «diaT»
1TaMACHKUIN yps 3aBXKAM MPUXOJUTH IOMYy Ha JOMOMOTY, OCKUIbKHU BiH 3abe3mneuye
pPOOOTOIO ECATKU THUCSY TMpAIliBHUKIB. 30Kpema, Tak cranocsa i B 2020 p. y mepioa
naHaeMii KOpOHaBIpycCy.

3a octannHi 20 pokiB B pe3yibTaTi MpHUBaTH3allii KUJIbKa COTEHb JAEpP KaBHHUX
1TaMHCHKUX MIANPUEMCTB MEPEUIIUTH B PYKHU 3apyOiKHUX BiIacHUKIB. [Ipu oMy Ha
HUX 3piC piBEHb 3aWHATOCTI, MOKpaIIMiIacs MPOIYyKTUBHICTH mpaili Tomo. CTaBiu
gactuHoto THK, Taki kommaHii He MPOCTO 30LIBLIKNIN O0CATH MPOJAXK 32 PaXxyHOK
BHUXOJy Ha HOBI PUHKHM a00 MOKpAIIMIM NPOAYKTHUBHICTH, 3alPOBAJIMBIINN OlIbII
JIOCKOHAJII CUCTEMHU OpraHi3allii mpaiii.

[TinmpuemMcTBa MaJoro Ta cepeaHbOro Oi3Hecy CTaHOBIATH Outbiie 90 % Bcix
3apeecTpoBaHUX KoMmIaHii B Itanii. [Ipobiemoro € Te, mo 6arato 3 HUX, 0COOJIMBO HA
[liBaH1 KpaiHW, KOHTPOJIIOETHCS 1TaNiiChKOI0 Madi€ro, 1, BIAMOBIIHO, YXUISIOTHCS
B/ cruiaTu nojatkiB. Lle, KpiM BChOro 1HIOTO, BUKIMKAE BIALICHTPOBI TEHJCHIIT B
KpaiHi, OCKUIbKM KuTell mnpomucioBoi IliBHoui ITamii He XouyTh cyOcuIyBaTu
O11umit [1iBeHb, AKUI KOHTPOJIOEThCS Madl€l0 Ta HE CIUIaYy€e BCTAHOBJIEHI 3aKOHOM
MOJIaTKH.

3riIHO HOBOI'O MAKETy JOMOMOTH €KOHOMIIl Itaiii, mpuitHsaToro B TpaBHi 2020
p. ypsAIoM Kpainu, OyB THMYAaCOBO 3aMOPOKEHHI KOPIIOPATUBHUHN MOAATOK /IS BCIX
KOMITaHIM 3 piyHUM o000poTOM MeHie HDK 250 MiH €Bpo 1 Oyna HajxaHa
0e3moBopoTHA Joromora B po3mipi 40 TUC €Bpo il Maux mianpuemcts. [leBHi
KOIITH TakoX OyiH BUIUICHI Ha MIATPUMKY Typu3My, sikuii 3a0esneuye 13 % BBII
Kpainu. ['oTeni Ta MOPChbKI KypOpTH OTPUMAIH TIEBHI TI0JIaTKOB1 3HIKKHU. KpiM ToTrO,
2 MIIpJl €BpO OTPUMAB TYPUCTHUHUN O13HEC IS ajamnTailii miji BAMOTH COIlajJbHOTO
JMCTAHIIIOBaHHS BIATOBITHO IO CAHITAPHUX BHUMOT.

KoHTpo/bHI 3aIUTAHHA.

SIKi OCHOBHI JOXOJM Ta BUIAATKH JIEPKABHOTO OrOKeTy ITamii?

K1 0c0OMMBOCTI TPAMUX NOAATKIB B ITamii?

ki 0coONMMBOCTI HENPSAMUX MoAaTKIB B ITamii?

ki nuisixu pepopMyBaHHs NMEHCIHHOT cucTtemu ITamii?

Ak dhiHaHCYIOTHCA AepXKaBHI MignpueMcTBa B ITamii?

B yoMy nossraroTe eKOHOMIUHI npoTupiyys Mixk [liBHiu4io Ta [liBnHEM
Itamii?

oghwnE

Po3xain 4. [lep:xxaBHi ¢pinancu beabrii.

4.1. [lep:xkaBHi ¢inancu B piHaHCOBII cucTeMi KpaiHu

Jlep>xaBHi (iHaHCH KpaTHU BKJIIOYAIOTH JEp>KaBHUM OOKET, colliainbHl hoHIH,
¢diHaHCH Jep’KaBHMX MIAMPUEMCTB Ta opraxizamiii. B benerii neBny ¢inancoBy
CaMOCTIHHICTh MalOTh TaKl YacTUHU Kpainu, sk Drannpis, Bamionis 1 cromuus
Bbproccens. CkimagHoo (piHAHCOBO-EKOHOMIYHOKO Ta TMOJITUYHOIO TPOOIEMOIO IS

benrbrii € pinancose mpoTuctosiHHsg MK Bannonietro Ta @dnanapiero. Buctynarouu
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¢dbinancoBuM JoHOpoM i Banmonii ®naHapis AoMaraeTbCs 1 MOJITHYHOIO
noMinyBaHHsa Haj Bamnoniero. Illopiuni tpancdeptu 3 dnanapii o Bamonii,
3T1AHO JTOCHIKEHb OebriiicbKuX BUueHUX, B 2015 p. ckianu 7,7 Mipa €eBpo. Akiio
BpaxyBaTH €(eKT BiJ CIUIaTU BIJCOTKIB MO Jep>KaBHOMY OOpry, meu IMOKa3HUK
ctaHoBuB 13,3 Miipa €BpoO.

OCHOBHY YacTHHY JA0XOJIB OIOJKETY CKJIaJar0Th MOJATKOBI HAJXOKECHHS.
[TpuOyTKOBHII TOATOK 3 TpoMasaH 3a0e3neuye 29 % BCIX MOAATKOBUX HAIXOHKECHb
O10/KETIB BCIX PIBHIB, MMOJIaTOK HA MPUOYTOK Kopropaiiii — 6au3bko 6 %, BHECKH Ha
comiayibHe CTpaxyBaHHS — Onu3bko 34 %, mogaTKy Ha BIACHICTH — 2,5%, MOgaTKy Ha
ToBapu 1 nmociyru — 25 %, B tomy uuciai [1JIB — 15,5 %. 3nauna yactuHa qepKaBHUX
BHUJIATKIB CIIPSIMOBYETHCSI Ha COMIAJILHUN 3aXHUCT HACEJIEHHS, Ha COMialbHY cdepy,
JIOTIOMOTY Majio3a0e3neueHuM, 6€3po0ITHUM, CiM’SIM 3 JIITBMH, MICIICBUM OIO/DKETaM,
JOTYBaHHS OCBITH 1 OXOPOHHU 370POB’sl, HA OXOPOHY HABKOJHIIHBOTO CEpeIOBHUIIIA.
Kinbkicte 3aknaniB npodeciiiHoi OCBITH (CEpenHbOoi 1 BUIOT) ckianae ommu3bko 380.
Buma npodeciiina ocBiTa HagaeTbcs y 22 BUIIMX IIKOJAX. AKaJeMIYHY OCBITY
MO’KHa OTPUMATH B YHIBEPCUTETAX 1 KOJEIKaX.

benwriss, B ckiani benimokcy (benbrisi, Hinepnanmau, JlrokcemOypr), npuiimMae
y4acTh y peanizaiiii O6aratbox «3eneHux» mnpoekTiB €C. Y piunomy miani Corosy
benumokcy Ha 2021 p. cTBep/uKYEThCS, 10 3esieHa yrojia beHUIrokCy MOBUHHA CTaTH
MozeIuI0 Juid HacaigyBaHHs B maciutadax €C. Kpainu benumokcy 3000B’s3amucs
BKJIIOYMTH JI0 HAIIOHAJIBHUX IUIAHIB TICISKPU30BOTO BiJHOBJIEHHS BIJIIIOBIJIHI
«3eneH»  nonoxeHHs. OcHOBHUMH  cepaMu  CHIBPOOITHHMIITBA  BH3HAYEHO
TpaHC(OpMaIil0 E€HEPreTUYHOro0 PHUHKY (MepexiJi Ha BOJHEBE MaJIMBO) 1 CTaly
MOOUTBHICTb.

[leBHy yacTuHy AepaBHUX (PiHAHCIB Y benbrii BUKOPUCTOBYIOTh Ha MPUUHATTS
MITPaHTIB, X04a 1I€ BUKJIMKAE 3alepeyeHHs y JAESKUX BEPCTB HACEIEHHS, OCOOIMBO
I0JI0 MPUUHATTA OLKEHINB 3 MYyCYJbMaHChKUX KpaiH. bikenmi 3 VYkpainu, ski
npuixanu 10 benbrii, moBunHi opopmutu Kapty A — mo3Bin Ha mpokuBaHHs. Bona
HaJIa€ThCsl 1HO3EMIISIM 3 KpaiH, mo He € wieHamu €C. Ykpaifii, mo npulyiaud B
benbrito micns 24.02.2023 p., oTpumyBanu 1o kaptky Tepminom go 04.03.2024 p.
[lepeBarkHa yacTHa ODKEHIIIB 3 YKpaiHU PO3MIIIYEThCS B perioHax benbrii, OCKUIbKH
BEJIMKI MICTa HE MalOTh HAJIEKHUX MpUMIIIEHb it iX posceneHHs. 3 04.03.2023 p.
YKpaiHIll 1[0 MajH CTaTyC TUMYacOBOTO 3aXMCTy B benbrii, Morium 3BEepHYTHCS 10
MYHIIUIATITETY 3a MICHEM MPOKUBAHHS 1 MPOJOBXKUTU TEPMIH Aii KapTu A 10
04.03.2024 p.

VY 6epesni 2024 p. benbris 3anexinapyBajia OTpUMaHHs 1,7 Mapa A0J OpuOyTKy
OI0/KETY BiJ 3aMOPOKEHHMX POCIMChKMX aKTUBIB. L[i KOIITH YacCTKOBO pO3MOJILJICHI
Ha MIATPUMKY YKpaiHCBKHMX ODKEHI[IB, & YaCTKOBO — Ha (piHAHCYBaHHS YKPAiHCHKUX
o6oponHux notped. Kpim toro, benbrist Buainuna 200 MitH €Bpo Ha iHiIIaTuBy Yexii
PO 3aKyMiBIIO apTWIEPINCHKUX CHApAMIB Uil YKpainu. B xinmi Oepesus 2024 p.
Oyso moBigomiieHo, 1o benbris Hamacts 100 MiH €Bpo YkpaiHi Ha 00CTyroByBaHHS
mitakiB F-16.

€C posrmsinae 3amydersst koposst benbrii, o0 3axuctutu caHkiii npotu Pocii
Ha KoH(ickamito i akTHBIB B €BpOIll BiJ BETO YTOpIIMHU. POCiliCbki CyBepeHHI
aKTUBU JOPIBHIOIOTH OMu3bko 190 Mipna €Bpo 1 3HAXOAATHCA y OENbrifiChKOMY

LICHTPaJIbHOMY Jerno3uTapii minauxX namnepiB Euroclear. IlpuOyTku Bif IMX aKTHBIB
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Nn03BOJIATh moracutu kKpeaut €C VYkpaini y po3mipi 50 miapa eBpo. Y pasi
ckacyBaHHs BKkazaHuX caHkiii €C npotu Pocii uepe3 HeratuBHy no3uuito B. OpOana
BCl Il rpomn OyAayTh MOBEPHYTI MM KpaiHi, OCKIIbKM OenbriichKi (PiHAHCOBI
MOCEpETHUKK HE MATUMYTh 3aKOHHUX IMIJCTaB yTpuMyBaTu ix. Llpomy moxe
3aBaauTH TuUlbku Bero Kopons benbrii, skimo BiH jgacTb Ha 1€ 3rogy. Y
KoponiBcbkoMy masalii OBIJOMUJIH, IO BIJIMOBITAIBHICTD 3a TaKUH yKa3 JICKUTh Ha
ypAdl, Xo4a BiH MOBMHEH OyTH mMiANucaHuil koposieM. BoaHodac, BUKOpPHCTaHHSA
HaJ3BUYAHUX TTOBHOBAXEHB KOPOJIEM MOXKE TIOPYIIUTH JBOCTOPOHHIO IHBECTHIIIITHY
yroay mix Pocieto Ta benbriero.

4.2. @inancu couiaabuux Gpouain

VY Bensrii Bci mparie3gaTHi 0coOM CIUIAYyOTh BHECKH 0 (DOHJIIB COI1aIbHOTO
ctpaxyBaHHs. [Ipu 6e3po0iTTi Ta BTpaTi mpalue31aTHOCTI Yepe3 TPUBaIy XBOPOOy
1 (IHBaJIIHICTh) MOJATKU 3aMICTh JIIOJUHU CILJIauye JepkaBa. Y benbrii iCHyIHOTh
HAaCTYIMHI BUJIU OOOB'SI3KOBOTO  COI[IAJILHOTO CTpaxyBaHHs: y 3B’S3Ky 13
3aXBOPIOBAHHSIMH Ta 1HBAIIIHICTIO; BHUILIATHU 32 MEJAMYHE OOCIYrOBYBaHHS; BUILIATH
IPOIIIOBOI JIOTIOMOTH TIO 1HBAIIIHOCTI; JIONIOMOTa Ha JITel; Ha BUIIQJI0K 0e3po0ITTS;
MeHciiHe (32 BIKOM, BJIBISIM Ta BJOBaM); TPOIIOBI BUIUIATH 3a L[OPIYHUMHU
BIIITYCTKAMHU.

®onja comianbHOro 3abe3nedeHHst benbrii HamMOBHIOETHCS 3a PaxyHOK Bifl-
paxyBanb mpamounx (13,7%), pobortomaBuiB (24 7%) Tta nepxasu. LI komtu
HAAXOAATh Ha paxyHoK HamioHanbHOi Ccayk0M comianpHOTO 3axucTy. 73%
oromkery benwrii — 1e crpaxoBi GoHAM comiaibHOro  Oromkery. HaitOinbiie
KOIITIB iJIe HAa BUIIATY MEHCIH 1 JoroMor 1o iHBaiiaHocTi. KpiM HazBaHoro gouay, y
benbrii ¢ynkuionyrots Pona npodeciiiHux 3axBoproBaHb Ta DOHJI HEIIACHUX
Bunajakie. OOuaBa (oHAM ICHYIOTH 3a paxyHOK BHECKIB JepxkaBu (5%) 1
pobotonasiis (12 %).

Bucokuii piBeHb COIIIATBHOTO 3aXHUCTy HApPOKYE 1 TEBHI MPOOJEMH B KpaiHi.
Tak, Ha moyatok 2007 p. y benbrii mpairoBaB juiine KOXeH TPETid 3 TUX, XTO JTOCST
BiKy 55 pokiB. IlpuymHa 1IbOrO — JOCHUTH BWTIJHI I HalMaHUX IIPaIliBHUKIB
nepenarneHciiii nporpamu. Mirpariiina kpuza B €C B 2015-2019 pp. 3mycuna benbriro
BIAMOBIIHO 10 BuUMOr €C mNpWMHATH 3HAYHY 4YacTHHY OiKeHHIB 3 Cupii, 1HIIHMX
a31iChKUX Ta apUKaHCHKUX KpaiH Ta BUIUIMTH Ha iX YTPUMaHHS 3HAYHI KOIITH i3
coriabHUX (DOHIIB, X0Ua 1€ BUKIIMKAJIO HE3aJOBOJICHHSI YaCTUHU HACEJICHHS KpaiHU.

[leBHi Koty BuALIMIa benbris i Ha MpUHOM YKpaiHCHbKUX O1KEHIIIB, HAAABIIH
iM MPUTYJIOK Ta KOWITH HA MPOKUBAHHA. YKpaiHLl, 0 MalOTh CTaTyC TUMYAcCOBOTO
3axucty B benbrii, MOXyTh 0D OPMHUTH OJHOPA30BY Ta IIOMICAYHY BHILIATY. SIKIIO
JI0JIMHA KUBE caMa, BoHa Moxke oTpumyBatu 1100 eBpo, mopocii 4iieHH OAHI€l
POJIMHU MOXYTh oTpuMyBatu 1o 750 €Bpo, Ha aitei BumiayyoTh no 100-200 eBpo,
ajie 3arajibHa CyMa BUIUIAT HA POJAMHY HE MOe nepeBulyBatu 1560 eBpo.

13.01.2025 p. B kpaini BigOyBcs 24-TOAMHHHWN CTpalik, OpraHi30BaHHIA
npodcriikaMy, Ha 3HAK MPOTECTYy MPOTH HAMIPIB YypsAIy NPOBECTH TEHCINMHY
pedopmy. B HbOMY MpUIHSUIA ydacTh MPEJACTABHUKH PI3HUX CEKTOPIB €KOHOMIKH,
30KpeMa, BUUTENI, MPAIIBHUKA TPOMAJICBKOTO TPAHCIOPTY, MOKEKHUKH Ta 1HIII.
[IprunHOIO MPOTECTIB CTANM IJIAHU CKOPOYEHHS COIIaIbHUX BUTPAT OIOKETy Ha 3
MiIpa €Bpo Ha pik. HOBI yMOBHU meHCiiHOrO 3a0e3nedeHHsl mependadaroTb TaKOXK
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3smeHnieHHs BuriaT Ha 300-800 eBpo Ha MicCAIlb Ta MPOJOBXKEHHS TPYAOBOTO CTaXy
Ha 11 pokiB.

4.3. Oco0uBoOCTI MOAATKOBOI cucTeMH beJbrii.

Bci pesunentu benbrii 3MylieHi criiadyBaTd MEpCOHAIBHUN MPUOYTKOBHIA
MOJAaTOK 3 JOXOMIB, OJIEpKaHMX 3 yciX Jkepen. Jloxonu ApyKMHU 1 YOJIOBIKa
CKJIQJIAI0ThCA MPY BU3HAYEHHI MOJIATKOBOI CTABKH, aJie 1€ MPaBUJIO MA€ JIBA BUHITKU:
AKIIO JpPYXKMHA 1 YOJOBIK OAEPXKYIOTH JOXOAM BiJ MpodeciiiHOi MisIBbHOCTI, TO
npodeciiiHa AiSUTbHICT YOJOBIKA 3 MEHIIUMH JI0XOJAMH OMOJATKOBYETHCS OKPEMO;
AKIIO TIIBKM OAMH 13 MOAPYXXS Mae mpodeciiinuit moxon, to 30% Biag 1poro
podecitHOTO TOXOMy MEepPEeaaEThCs THIIOMY 13 TOAPYXOKS (aje He OiibIne MeBHOI
CyMH) 1 OMOJATKOBYIOThCS OKpemo. OmofaTKyBaHHs 3a IIKAJIOI0 3aCTOCOBYETHCS B
MTOCJTITIOBHIN TTPOTIOPIIii 0 YHCTOTO OTMOJIATKOBYBAHOTO JOXOAY 3a cTaBKamu: 25 %;
30 %; 40 %; 45 %,; 50 %. MyHinumansHul TPUOYTKOBHUHA TTOIaTOK BCTAHOBIIOETHCS
B po3Mipi 6-10% Bim 0a30BOi CTaBKM. 3MEHIICHHS CIMEHHOTO TMOJATKOBOTO
000B’SI3Ky Ma€ BaKJIMBE 3HAYCHHS JJI TUIATHUKIB IOJATKIB, SKI MalOTh O1IbIIe
TphOX yTpuMaHiliB. KpiM Toro, icHye 111e psiji NijIbl IPU CIUIATI JepkKaBi MPUOYTKOBOTO
MOJIATKy 3 JIOXOAIB TpoMajsH. Tak, cyma I[bOrO0 KPEIUTy 3MEHIIYEThCS Ha CyMy
TJIATEeXIB 3a KYyIJIEHUH OyIMHOK; rpomaasHaM benbrii Takok MOBEPTAIOTh YaCTUHY
MEHCIMHUX BUpaxyBaHb, SIKI BOHM HAIpPAaBISIOTH JI0 HENEP)KAaBHUX TMEHCIMHUX (DOH/IIB
TOIIIO.

Oco0uBICTIO MOAATKOBOI cUCTeMHU benbrii € Te, Mo CHOPTCMEHU IUIATSThH
MpUBLICHOBaHUA MPUOYTKOBUI MOJATOK B po3Mipl 15 % ixHix goxoxiB. benbriiiceke
MOJIJATKOBE 3aKOHOJABCTBO TaKl K IUIBIU, KpIM CHOPTCMEHIB, HAJa€ apTUCTaM,
MUMCbMEHHUKAM 1 >KypHajicTaM. 30Kpema, IIMM CKOPUCTAaBCA BIIOMHU (PpaHIly3bKUi
aptuct XK. Jlenapabe, sikuii nepeixas KUTH 10 besnbrii micis miABULIEHHS IPUOYTKOBOTO
nonatky y ®paniii s TuxX, XTO 3apobmsic Outbine 1 mMiH €Bpo B pik g0 75 %. Y
MaiiOyTHrOMy ypsin benbrii 3a BuMoroto €Bponeiicbkkoro Coto3y 0O0IISB IMiIBUIIUTH
MOJATKX Ha Il KaTeropii TUIATHHKIB, 100 3armobirty iXHpoMy miepeizny B benbrito 13
CYCIJTHIX KpaiH.

BaxxnuBa posib B oAaTKOBIN cucTeMi besbrii HalneXXuTh MOJATKY 3 KOPIOpaIlii.
Hum oOknamaeTbest BeCh YMCTHM J0X11 KOMITaHii, sIK pO3MOAUICHHM, TaK 1 TOM, 110
3aIMIIAETHCS B 11 po3nopskeHHl. CTaBka KOPIOPATHBHOTO MPUOYTKOBOTO MOJIATKY
ctaHoBUTH 33,99 %. Skio qoxoa KoMmaHii 3HaXOAUThCA Yy Mexax Big 0 1o 25 Tuc
€BPO, TO BEJIMYMHA KOPHOPATHUBHOTO MOJATKY CTAaHOBUTH 24,25 %, a KMo H0X0X
KOMITIaHii nepedyBae B 1HTepBaJl Biag 25 TUC €Bpo 110 90 TuC €Bpo, CTaBKa LIbOTO
noaatky gopiBHoe 31 %. [logaTok He OepeThes 3: acolialiii, He3apeecTPOBAHUX B
AKOCT1 opuaAn4HOi ocoOu. [IpubyToKk Takux opraHizailiil MOBUHEH OyTH 3asBICHUN
B IHJUBIAyaJIbHMX TOJAATKOBUX JCKJIapallisix KOXKHOTO 3 UJCHIB acoIlalli;
HEMPUOYTKOBUX OpraHizallii, 1o He 3aiMarOThCsI i IPUEMHHUIIBKOIO JTSUTHHICTIO.

OcoOnMBICTIO OMOJATKyBaHHS NPUOYTKY MIANPUEMCTB B KpaiHl € Te, IO
OeIbrilicbka KOMIIaHis, sSKa BOJIOJIE aKIsIMU 1HIIOI KOMIIaHIi, Ma€ MpaBO 3MEHIITUTH
CBili OomojaTKoBaHWU noxXig Ha 95% CymMH NUBIACHNIB, OTPUMAHHUX BiI JOYIPHBOT
¢bipmu. Skmo kommanisg Bosogie Oinbine HiX 50% akiioHepHOTo KariTaay, BOHA
MoOke BupaxyBatu TUbku 90% nuBimeHnmiB. /luBineHIu, OTpUMaHi 3a aKIliIMH, SKi
npuabaHi OPOTATOM MOTOYHOTO (DIHAHCOBOTO POKY, NAlOTh MPaBO Ha MOAATKOBHIA

KpPEIUT, PIBHUI TMOJOBUHI CyMH TOJATKy 3 NPUOYTKY, CIUIAYEHOTO JOYIPHBOIO
45



KOMIIAHIEO Tepes CIIaTor JuBIACHIB (3a cTaBkow 34%). IlomaTkoBui KpeauT
JOJIAETHCSI 10 OIMOJATKOBAHOTO AOXOMY. Y BHIAJIKY, AKIIO MOJATKOBHM KpEAUT 3a
JTUBiICHAAMU, OTPUMAHUMHU 3-3a KOPJOHY, OUIBIIMH, HDK cyMa IOAaTKy Ha
npuOyTOK, SKU TIOBMHHA CIUIATUTH MAaTepUHCbKa KOMIIaHIis, sl PI3HULS HE
KOMIIEHCYEThCA. Y BCIX BHUIIAJIKaX MPU PO3PaXyHKy NPUOYTKY A0 CYMHU OTPUMAHHUX
JTUBIZICH/IIB JI0JIA€ThCS BEJIMYMHA MOJATKy Ha JuBiaeHau (25% Bia 3arajibHOI CyMU
JMBIJICH B, OTpruMaHuX B benbrii). LI cyma BpaxoByeTbcsl IpH BU3HAUEHHI TIOAATKY 3
npUOYTKY, CIUIadyBaHOTO KOMITAHIEIO.

[lomaTtok Ha 1oAaHy BapTICTh BCTAHOBIEHUH y po3mipi 21%. 3HMKEH1 CTaBKH
TiI0Th TIpU OyMIBHUIITBI KUTJIOBUX OyawHKIB — 12%, mis mpeaMeTtiB meprioi
HEoOX1IHOCTI 1 MenukaMeHTiB — 6%. He oOkmagatotecs I1JIB OaHKiBCBKi, CTpaxoBi,
(iHAaHCOBI TOCIYTH, OCBITHI 1 MEAWYHI TOCIYTH, JACPXaBHI MOJATKOBI MOCIYTH, IO
CTUMYJIIOE PO3BUTOK (PIHAHCOBOTO CEKTOPY B KpaiHi. AKIM3M BCTAHOBJEHI Ha
QJIKOTOJIbHI Ta TIOTIOHOBI BUPOOH, JIKOTOJIbHI HAMO1, TAJTMBHO-MACTHIbHI MaTepiaiu
TOIILIO.

B benbrii BcTaHOBIIGHI JOCTaTHHO BHUCOKI CTaBKW IOJATKIB HAa CHAAIIMHY 1
TapyBaHHS: IS IPSIMUX craakoeMiiB — Bix 3 1o 30%, mis iHmmX rpym — Big 20 10
80%.

[TogaTok Ha OyAIBHUIITBO HOBUX OyIMHKIB ckianae y benbrii 12 %.

Peectpartiitni 300pu mipu npojaxy adbo OpeH i 3eMeNIbHOI JUISTHKU JTOP1BHIOIOTh
12,5 %, ane TyT MOXJIMBI 3HMKKH 3 ypaxyBaHHSM MICLSI PO3TAIlyBaHHS, SKOCTI
3eMJIl, PET10HY KpaiHu TOLIO.

[TonaTok Ha peecTpalliro TPaHCIIOPTHUX 3ac001B ckiagae makcumym 0, 2 % iioro
BapTOCTI.

CraBka noJaTKy Ha BUKHJH BYIJIEKHCIIOTO ra3y CTaHOBUTH 23,77 €Bpo 3a OIHY
TOHHY BUKHU/IIB.

4.4. Oco0auBOCTI Jep:KABHOr0 PperyaiBaHHs ¢iHaHCIB NiANPHEMCTB Yy
Beabrii.

OcHOBHUMH JT0XOAaMH OETBrMCHKUX MIAMPUEMCTB € MIPUOYTOK MIAMPUEMCTB, a
BUTpAaTaMH — CILJIaTa MOJIATKIB Ta COIllaJbHUX BHECKIB. JIJIsI OKpeMHX MiANMPUEMCTB,
AK1 3/IIACHIOIOTh €KOJIOT1UHI MPOEKTH, JIepKaBa Ha/la€ 3HaYHy (PIHAHCOBY JTOTIOMOTY.
3aranoM, B 00J1aCTi OXOPOHHU JOBK1UIA bemnbrist 3po0uiia cTaBKy Ha TOBHOMACIIITAOHHIA
IHAYCTplaJIbHUM TIepexill, 1 €AMHUIA 1I BUPOOHUK CTajl OTPUMAE ICTOTHY ACPKABHY
MIATPUMKY JJI1 MOJIEpHi3allli CBOTX BUPOOHUYMX MOTYKHOCTEH.

B KkpaiHi ICHYIOTH BCi Cy4acHi BHJAU MIJIPHUEMCTB, aj€ OCOOJIUBOTO PO3BUTKY
J0CATaM O10TEXHOJOrYHI (PipMHU, TICHO MOB’sI3aHI 3 HAYKOBUMHU CTPYKTYpamu, SKi
NIATPUMYIOThCST AepxkaBoto. Tak, B 2006 p. B benbrii mpamtoBano Oxu3bko 140
OlOTEXHOJIOTIYHUX KOMIIAHIM, HA YacTKy SKUX mnpumnagamo 16 % oboporty
0iorexHosoriyHoi ramy3t B €C 1 6mu3pko 10 % BUTpaT Ha HAYKOBO-IOCIHIAHY
TISJTBHICTE.

[TinTpumytroun 3eneHuii €eBponechbkuit Kype, ypsia benbrii B kit rpyauas 2021
p. TIOTOJIUB MUTAHHS TIPO 3aKPUTTS ICHYIOUMUX aTOMHHX cTaHIlii B 2025 p. [Ipu npomy
1HBECTHIII B MailOyTHI TEXHOJIOTIi siiepHOi eHepreTuku OyayTh 30epekeni. Kpaina
iaBecTye 100 MIIH €BpO Y AOCHIKEHHS MallOYTHBOT SIIEPHOT €eHEPTETUKHU 3 HAr0JIOCOM
HAa MEHII MOAYJbHI sAepHI peakropu. BonmHouac, kpaiHi Bce Mmie MOTPiOHO

BU3HAUUTH, SK KOMIEHCYBaTH HAE€(IIUT €Heprii, 3 MOMXIUBICTIO BUKOPUCTAHHS
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ra3oBUX YCTaHOBOK. Bonnouac, ypsa benwrii B cepenuni 0epesns 2022 p.
BUPIIIMB BXUTH HEOOXIJAHI 3aX0au [JIi MPOJAOBXKEHHS TEPMIHY CIYKOM JIBOX
OCTaHHIX sfaepHuX peakTopiB Ha 10 poki. Ile moB’s3aHO 3 TUM, IO POCIHCHKE
BTOpTHEHHSI B YKpainy B jtoromy 2022 p. MpU3BENIO 10 3pOCTAHHS CBITOBHUX IIiH Ha
€HEPropecypcHu.

[lomarox Ha mpuOYTOK MIANPUEMCTB y benbrii BUpaxoBYeTbCS BHUXOASYU 3
BEJIMUMHU 3arajibHOr0 NPUOYTKY KOMMaHii OyIb-sIKOTO THIy 1 Bil OyAb-SKOTO
mkepena. CTaBka 1IbOTO MOJATKY 3a3BUYail cTaHOBUTH Maixke 34 %. B moaaTkoBux
JIeKJIaparisx 1 Mpu po3paxyHKYy MOJATKy Ha MPHOYTOK aKI[IOHEPHUX TOBAPHCTB,
SKUN  OMOJATKOBYETHCSA, TOAUISETHCS HA: TPUOYTOK, SKWA 3aJUIIAE€ThCS B
PO3MOPSKEHHI KOMITaHii (KamiTaai3oBaHuN TpHOYTOK); TUBIACHAW, BHUHATOPOIN
YJICHIB paJd JUPEKTOPiB; BUTPATH HE BiHECEHI Ha coOiBapTicTh. OmogaTKOBaHUN
J0X1JT TOBApUCTBA CKJIAMAEThCA 3 TNPUOYTKY, SAKUH  3aIUIIAETHCS B
PO3MOPSHKEHH] KOMITaHil; JOXOAY BiJ 1HBECTHUIIIM; BUTpAT HE BIJHECEHHX Ha
CO01BapTICTb.

3arajgoM, KOMIIaHisl MOKE BHPAaxXOBYBaTH 3 OIOJIATKOBAHOTO JOXOAY BCi
BUTpATH, sIKI OyJM TOHECEHI HEI B MPOIECI YTBOPEHHS IILOTO JIOXOJIY. 3aTparu
MOBUHHI OyTH TPOBEACHI y 3BITHOMY pOIll 1 BijoOpakeHi B OyXrajlTepChKOMY
o0miky. 3aTpatd HEOOXITHO MIATBEPKYBaTH, SIK TOro BUMarae 3akoH. [IpuOyTok
MIJIMPUEMCTBA 3 METOIO OIOJATKYBaHHS 30UIBIIYETHCS TAKOXK HA CyMy JOJAAaTKOBOTO
10X0ay abo €KOHOMII B pe3ysibTaTi poOOTHM LBOrO MIANPUEMCTBA B 30HAX 3
MJIBIOBUM ONOAATKYBAaHHSM 3a MeXaMH benbrii.

KoHTposbHi 3aniuTaHHs
Sxi noxoau nepxaBHOro 010 KeTy B benbrii Bu MokeTe Ha3BaTH?
Ski BUAATKHU JAep>KaBHOTO Or0/KeTy B benbrii BU MokeTe Ha3BaTU?
SIx1 0co0IMBOCTI OMOAATKYBaHHA (P13MYHUX 0C10 B benbrii?
SIk1 0cOOJIMBOCTI OMTOIATKYBaHHS IOPUANYHUX 0Ci0 y benbrii?
Sk hopMyIOTECS 1 BUKOPUCTOBYIOTHCS CoIllaibH1 poHau y bemnbrii?
B womy nonsiratrots pinancosi cynepeuHocti Mix dnanapiero 1 Bamnoniero B benbrii?

Po3ain 5. [lep:xaBui ¢pinancu Hinepianais

5.1. lep:kaBHi ¢iHaHcH y (piHAHCOBIN cCcTeMi KpaiHU

HepxaBHi ¢inancu HigepianaiB BKIIIOYAIOTH JAEpXKaBHUM OrIKeT, (piHaAHCH
Jep>KaBHUX MIJMPUEMCTB Ta OpraHizaiiid, piHaHCH coLiaNbHUX (HOH/IB.

[lepeBaxkHy  9acTKy JOXOJIB OFKETY B KpaiHl CKJIQJalOTh MOJATKOBI
HaJIXO/DKEHHS. XapakTepHO, 110 MOJATKU Ha O13HEC, a TAaKOX MOJAaTKU Ha BIJCOTKH 1
mnjaTa 3a JIIEeH3yBaHHA TyT € OJHMMH 13 HaWHmxuux 1 €spomi. lle 3aoxouye
Hepe3uAeHTIB Bectu Oi3Hec B Hinepianmax. 3arainom, Hepe3uaeHTH reHepyroTh 30 %
BBII kpaian. OCHOBHI BUJIATKH JAEPHKABHOTO OIOJKETY CHPSIMOBaHI Ha COILalbHY
cdepy, coriaabHUN 3aXUCT BPA3JIMBUX KaTETOPiil HACEIICHHS, Ha IOTIOMOTY MICIIEBUM
oromkeram. Jlna migBumieHHs eeKTUBHOCTI nepkaBHUX (iHanciB B Himeprmangax
aKTUBHO BUKOPHCTOBYIOTh MEXaHI3M MyOmiuHuX 3akymisens. [lepen kpuzoro 2020 p.
BoHu cknananu 20,4 % Bim BBII kpaiau. ¥ 2020 p. BBII Higepnanais cknaB 912
mipn non CIIA, a nepxaBui Butpatu — 48, 1 % Big BBIIL. Jlep:xaBauii 60pr kpainu y
2020 p. nopiBuioBaB 54,5 % Bim BBII. B octanni poxu Hinepnanau 3myiieHi

30UIBIIIYBaTH BUTpPATH Ha OOOPOHY Yy 3B’S3KYy 3 arpeCUBHOIO MOJITHKOIO0 Pocii. YV
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2024 p. Higepnanau 1ocsriv MiHIMaJIbHUX BUTpaAT Ha o00opoHy y Mexxkax HATO nHa
piBHi 2 % Bix BBII. Kpim Toro, Ha mouarky 2025 p. miHicTp 060poHu kpainu PyGen
bpekcenbman 3asBuB, 1o ypsana HinepmannaiB roTtoBuil MiATpUMATH CTPAXOBI
KOMITaHii, SKi XOYyTh IHBECTYBaTH B TMIANPUEMCTBA OOOPOHHOI IPOMMCIOBOCTI.
Oxkpemi micuesi ctpaxoBi kommnanii, sk-oT NN Group NV, Bxe BeyTh MeperoBopu 3
ypsIZIOM MPO HAJaHHS KOIITIB JjIs (DiHAHCYBAaHHS OOOPOHHUX BUTpAT.

3Ha4H1 BUTpATH KpaiHa BUALISE Ha OCBITY, B TOMY YHCI Ha BHUILY OCBITY,
10 Aa€ il BaroMi mepeBaru y po3BUTKY HalCydacHIIWX rajgy3eid BUPOOHUIITBA.
Hinepnanau wMamoTh OiHApHY CHCTEMY BHINOI OCBITH, fKa BKIIOYA€ BUIILY
npocbeciﬁHy OCBiTy i yHiBepCI/ITeTCLKy ocBity. I1i 1Ba BUIM OCBITH 3a6e3neqy}0TL
59 imctutyrtiB 1 14 yuiBepcuteriB. llentpanpHuii PericTtp ocBiTHIX nporpam
BHUINOI IIKOJH .3AIMCHIOE CHUCTeMaTHYHUl 30ip JaHUX IWIOA0 KypciB, SKi
BUKJIQIAIOThCS B IHCTUTyTaxX. SKmo Kypc noTrpamuB B Perictp, TO BIANOBIIHUN
IHCTUTYT Ma€ MpaBo ojiepkaTh (IHAHCYBAaHHS MO LILOMY Kypcy Bill MiHicTepcTBa
OCBITH.

B ocranne pecatwnitts Hinepnanau poOnsTe Haronoc Ha (iHAHCYBaHHI
HacamImepes] <«3elieHoi» eKoHoMiku. KpaiHa Takok € aKTHUBHMM YYaCHUKOM
0araToCTOpOHHIX 1HIIIATUB IOJO CHIBMpali y cdepl eKOBIIHOBICHHS Ta HaJaHHA
BIJIMOBIJIHOT JIOTIOMOTH HaWMEHI po3BUHYTHUM kpaiHam. Y 2020-2021 poxax
Hinepnanam miaATpUMyBalId «3€JI€HD» TPOEKTH MICHIsT KPU30BOTO BIJHOBJIEHHS B
Adpuii, Ha bauszskomy Cxoni, y IliBnenniii Amepuni ta Asii. Kpim toro, kpaina
OrOJIOCMJIM MpO HaMmip ¥ Hajzaial 3a0XO4YyBaTH KpaiHW 3 JOBIOCTPOKOBUMU
HalllOHAIBHUMHU €KOCTPATETISIMU TTOMPH HACTIIKU MaHAEeM1i KOpOHABIPYCY.

VY 3B’a3ky 3 BiiiHOWO Pocii npotn Ykpainun Hinepinanau BUAUIMIM 3HAYHY
(¢iHaHCOBY nomoMory Hamiid kpaiHi. Tak, Ha movarky BiiHM Higepianau BUIAUTHIN
300 miH €Bpo npsiMOi OFOIKETHOI AOMOMOTH Hallii Kpaini. B rpyani 2023 p. Oyno
moBigioMJieHo, o Hinepnanau Buaunsitors 102 MIIH €Bpo Ha MIATPUMKY YKpaiHU B
paMKax nepuoro nakery gornoMoru B 2024 p. L cyma € 4aCTUHOIO 3 MOHAJ 2 MIIPJ
€BpO, sKi ypsa HinepmanmiB 3ape3epByBaB [is miaTpumMku Ykpainu B 2024 p. 20.03.
2024 p. Oyno mporosomieHo, mo Hixepinanau BUIIIATP HOBHM MakeT BIHCHKOBOT
JIOTIOMOTH Haiii Kpaini B po3Mmipi 350 mun eBpo. Kpim Toro, B 2024-2025 pp.
Hinepnannu nnanyroTe Hanmatu Ykpaini 24 mitaku F-16. 3araimom, Ha ¢iHaHCOBY,
ryMaHITapHy Ta BIMCHKOBY JOMOMOry Haumii kpaini Higepnanau 3a mnepiox 3
24.01.2022 p. 1o 24.01.2024 p. Buainmia 25,5 MIpJ €BPO.

VY 3B’sa3ky 3 BiHOIO Pocii npotn VYkpainun Hinepnanau BUIIIWIM TIEBHI
(1HAaHCOBI pecypcH Ha YTPUMaHHS YKpaiHCbKUX ODKEHIIIB. YKpaiHIIB y il KpaiHi
pPO3CENAI0Th /10 TUMYAcOBOrO KHMTJIa MO Bciil Kkpaini. OOpaTu MICTO Ta Micle
PO3MIIIEHHSI CAMOCTIMHO HEMOKIIMBO — 1€ POOJATh HeHTpU AJis OikeHiiB. Lle moxe
OyTH SIK OKpeMa KIMHAaTa, TaK 1 JIXKKO B TYPTOXKHUTKY. Y LHMX LUEHTpax yKpaiHIsSM
TaKOXX HaJaroTh Oe3KolTOBHE XapuyBaHHs. llle onuH, MEHII momyJsipHUN BapiaHT
MIPOKMBAHHS — CIM 4, SIKa TpuiiMae ObKeHIIB. YKpainii B Higepnangax MaroTh ipaBo
Ha (DIHAHCOBY MIATPUMKY B po3mipi 260 €Bpo Ha MICSIh K Ha JOPOCIOro, TaK 1 Ha
mutuHy (205 €Bpo Hie Ha omiaTy XapuyBaHHS, a 55 €Bpo — Ha iHII noTpedu). Kpim
TOTO0, YKpainii B Hizepinangax MOXXyTh OTpUMAaTH O€3IIaTHY MEIUYHY JOMOMOTY.

Ha mouatky ciuns 2022 p. y Hinepnangax po3mnodyaB poOOTy HOBHM ypsn Ha

youi 3 M. Protre (B 2024 p. BiH ctaB reHepaibHUM cekperapeM HATO). Huwm Oyino
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3aMjIaHOBaHO CTBOPEeHHS Ha HacTynHi 10 pokiB GOHAY «KIIMATUYHOTO MEPEXOy» Ha
cymy 35 mupj €BpO, PO3rOpHyTa nporpama 3 OyAIBHUIITBA KUTIA Ha Cymy B 7,5
MJIPJ €BPO Ta 301IbIIEH] 1HBECTHUIIIT B 1HGpACTpyKTypy depe3 PoHa MOOIITBHOCTI Ha
7,5 Mapa €Bpo. 3arajioM ke, 3a BUHATKOM KOIITIB Ha KJIIMaTU4YHY TpaHchopmarlio,
3arajibHa CymMa HOBUX BHUTpAT CTaHOBUTUME 29 mipa e€Bpo 10 KiHmsg 2025 p. Takox
el ypsn IJIaHyBaB 3alHATUCSA aJIMIHICTPYBAaHHSM HOBHUX TIOJAaTKIB, Hacammepen
TaKuX, K 300pH 3 €IEKTPOHHHMX TOCITYT Ta aBIaKBHTKIB, a TaKOXX BIIPOBAKCHHSIM
OuTbII KOPCTKOi MOpiBHSAHO 3 HOopMaMu €C CHUCTEMH OINOAATKYBaHHS BHUKHUIB
BYTJICKUCIIOTO Ta3y. AJle mepeMora Ha JOCTpOKOBUX BuOopax B kiHmi 2023 p.
ynbTparnpaBoi «llaptii CBoOOaM» CTaBUTH MiJ MUTAaHHS BUPIMICHHS ITUX Ta 1HIIAX
npobieM. Kpim Ttoro, ii mimep I'. Binmepc, sxuit Moxke cTaTd mpem’ €p-MiHICTPOM
Hinepnannis, BUCTyNae 3a CKacyBaHHs BiiCHKOBOI JOMOMOTH Y KpaiHi.

Hinepnanau oaniero 13 mnepmwmx B €C mnpuenHanacs 10  1HIIATUBH
perionansHoro BigHoBieHHss REACT-EU. YyacTh y miit mporpami ¢iHancyBaHHS 3
6oky €C pgacte 3MOTy 30UIBIIUTA OOCAT IHBECTHIIN Yy «3€lIeHHi» 1 uudpoBuit
nepexoau B okpemux perionax HimepnanaiB. 3okpema, Ha MiBHOYI KpaiHU Mporpama
MIATPUMYBATUME JIOBIOCTPOKOBI 1HBECTHIIIT B CTaJl 1HBECTHIIIITHI MPOEKTU Y cdhepax
BUPOOHHUIITBA 3aMKHEHOTO ITMKIIy, BIJHOBIIIOBaJIbHOI €Heprii, nu@popizamii Ta
oxopoHu 370poB’s. Ha cxoxi HinepnanniB mporpama miaTpuMyBaTUME MOAAIBIINAN
PO3BUTOK 1 BHXiJi Ha PHUHOK IHHOBAI[IMHUX TEXHOJIOTIA 1 MPOIECIB, a TaKOXK
1HBECTHIIli, SIKI 3MIIHIOIOTh IHHOBaIIWHY ekocuctemy. Cdepu I1HBECTUIIN s
«3EJICHOT0Y» TEePEX0Iy MICTUTUMYTh, KPIM TOTO, CTAly €HEPTeTUKY ¥ 3aCTOCYyBaHHS
HOBUX MartepiaiiB. Ha miBiHI KpaiHU NIATPUMYBAaTUMYThCS TIPOEKTH, CIIPSIMOBAH1 Ha
BIPOBA/DKEHHS CTAJIMX 1HHOBAUIA y MeXaxX I’SATh cdep: €HEepreTHKd, CUPOBHHH,
KJIIMaTy, CUIBCBKOTO TOCHOAAPCTBA ¥ MNpoaoBoJibcTBa. HoBHMIl KoamimidHuil ypsia
Kpainu y rpyadi 2021 p. BUpPIIIMB NOBEPHYTUCA 10 PO3BUTKY SIEPHOI €HEPreTUKH.
e no3Bommmo Buauutu A0 2030 p. Ha MIATPUMKY OYIIBHUIITBA HOBOi ATOMHOI
esnexTpoctaniii 01au3bko 500 MITH €BPO.

5.2. OcobauBocTi mogaTkoBoi cuctemu Higepaanais

OmHuMH 13 OCHOBHHUX TIOJIATKIB B KpaiHi € MPsIMI MOJATKH 3 JOXOIB IPOMAJISIH Ta
nignpueMctB. [ImaTHUKOM NPUOYTKOBOTO TONATKY 3 TPOMAIsH € OYyIb-XTO, XTO
npoxkuB Ha Teputopii HinmepnanmaiB OUIbII HIXK MIBPOKY HPOTSATOM MiA3BITHOTO
KaJICHJIApPHOTO pOKy. TepMiH crjaTé MOAATKY - M0 | KBITHS POKY, HACTYIHOTO 32
3BITHUM. ['pomajasiHu 3000B's3aH1 3alIOBHUTH IMOJIATKOBY JAEKjapallilo i CIUIaTUTU
MOJAaTKU 3a MUHYIUWA pik. s BiAOpaBiIeHHS €IEKTPOHHOI JAeKjapanii
NOTpiOHO TOMPOCUTH  M'STU3HAYHUNA HOMEp (IHAMBIAYyaJIbHUM KIO4Y). Y
MOJAATKOBOMY 3aKOHOJABCTBI BCl MPUOYTKOBI MOJATKU AUIATHCS HA TPU OCHOBHI
KOIITUKH.

Kommk 1. Jloxoau ¥ BUTpaTth Big poOOTH W KUTHA, OO SKUX HaJEXKaTh:
3apIuiata, TEHCIS, COIiajbHI JIOIIOMOTH TOINO; BUTPATH ¥ JOXOJIM BiJ BIACHOTO
KUTJIA, B SKOMY BJIACHUX TMOCTIMHO MPOXXKHUBAE; MPUOYTKU BiJ MiANPUEMHHUIILKOI Ta
IHIMUX BHUIIB JISIBHOCTI, IIEPIOJWYHI BHUINIATH W JOMOMOTH, 5K, HaIPUKIA,
QTIMEHTH; BUTPATH HA MIATPUMKY PIBHS TOXOMIB. I3 CymMH 1ux cTtaTeil JOXOMIB 1
BUTpAT BIJHIMAIOTHCS BUTPAaTH, HANPUKIAA: BUTPATH Ha JTUTIYMM CaJOK/SCIa;
BUTpPATH, MOB'A3aH1 3 pOOOTOIO 1 XKHUTIIOM; 1HIII BUJIM BUTPAT, MOB's13aH1 3 0COOUCTOIO
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CUTyalll€l0 TIaTHUKa mojaTtkiB. Lli 1oXxoaum OmMoJaTKOBYIOTBCS B PO3MIpI, IO
3QJIKHUTH B1J iX piBHA 1 ckiagaroTh: 32, 35 %; 37 %; 42 %; 52 %.

Komuk 2. Jlo 11p0ro Komvka noTpamisiioTh sIK JOXOAH, TaK 1 BUTPATH, MOB'A3aH1
3 BOJIOJIHHSM 3HAYHOIO YACTKOIO KamiTajsy B MANPUEMCTBI. ONOAAaTKOBYIOTHCS
JTUBIJICHIM W BUTpallll BIJ MIABUIICHHS KypCy aKIlii, BITHIMAIOTBCA 3 IIOAATKIB
nporparii Bia 3HWKeHHS Kypcy akmi. [1lo6 moTpanut 10 11i€i KaTeropii (KOIIuka),
MOTPIOHO BOJIOAITH 3HAYHOKO KUTBKICTIO (He MeHImIe 5%) akiiii miampueMcTBa. Taki
JIOXOJTN OTIOJIATKOBYIOTKCSI B PO3Mipi 25%.

Kommk 3. Jloxomw Bij HAKOIWYCHb Ta 1HBECTHINN. J[0 HUX HaJeKaTh. aKIlii,
oOuirarii, TpoIli Ha OLIAJHUX paxyHKaX; BKJIAQJECHHS B HEPYXOMICTb (KpIM KHTIA, B
AKOMY TMpPOXHBA€ TUIATHUK TOJATKIB); CTPaxOBl MOJICHM W HAaKOMMYCHHA, IO HE
NOTPAIUISIIOTH B 1HII Komuku. i moxoan onogatkoBytoTeest B po3mipi 1,2% Bia cymu
3a01a/pKeHb, 1m0 nepesunyors 17600 EUR. Skmo € 6opru, sxi mepeButnyots 2500
EUR, BOHM BiJIHIMAIOThCS 3 OTIOJJATKOBYBAHOI CyMH.

[Togatox Ha noxix (mpuOyTOK) Kopropaiiii crsaryerbess B Higepranmax 3
aKI[IOHEPHUX KOMIIaHIM, KOOMEepaTUBHUX TOBAPUCTB, CTPAXOBUX Ta KPEIUTHUX
KOMITIaH1¥, GOH/IB Ta 1HIIUX IOPUIUYHUX OCI0, 3apEECTPOBAHUX K KOPIIOpaIlii.
Panime crannmaptHa craBka csarana 35% Ha pik, 3apa3 — 25 %. Bin criatu nogatky
3BUTBHSIIOTHCSL OPUJUYHI OCOOU, SIKI 3alMarOThCsl COIIAIBHOIO 1 JOOPOYHMHHOIO
TUSUTBHICTIO. 3aKOHOJABCTBO HinepnaHaiB mojaUis€ TUIATHUKIB TOAATKIB Ha Bl
KaTeropii: pe3uJIeHTIB 1 Hepe3uaeHTIB. KoMmaHii-pe3uIeHTH pa3oM 3 OJHIEI0 YU
OuIbIIE JOYIPHIMU OpraHi3aliiMHU MOXYTh YTBOPIOBATH (PIHAHCOBI 00'€qHAHHS
JUTSL TOTO, 00 BUCTYIIATH €IWHUM 00'€KTOM OTIOJAaTKYBaHHS.

3apyOikHI 1HBECTOPY MIPU BU3HAYEHHI CTPYKTYPHU Ta BUAY 1HBECTHIIII MOBHHHI
NpUMaTH 10 yBaru, mo 3a 3akoHamMu HizepinauaiB po3pi3HSIOTh 1HBECTHUIIT Yepes
pPE3UACHTChKI KOMMaHii, (uili iIHO3eMHUX Koprnopauiid yu ToBapuctB. HeoOxi1HO
MaTH Ha YyBa3l, IO 1HO3€MHI I1HBECTOPH, KpPIM TOTO, KEPYIOThCS Ie U
IMOJAaTKOBUMHU MPaBUJIAMH, JIFOYMMH B 1X KpaiHax.

CraBka moyaTKy Ha COLIaIbHE CTpaxyBaHHS B KpaiHi U1 KOMITaHii CTaHOBUTH 23,59
% Bin oy orutaty mpari. CTaBka MoJaTKy Ha COIAIbHE CTpaXyBaHHS B KpaiHi JIJIs
MPAIIBHUKIB CTAHOBUTH 27,65 % B (hOHy OIIaTu mpaiii.

CrannmapTHa cTaBKa MOJATKy Ha JOJaHy BapTicth 3 1998 p. ckmamae 17,5%,
3HWKEeHa - 6% (Ha ToBapu ¥ mMOCIyrd mepiioi HEOOXiAHOCTI, B TOMY 4YHCII
MPOJOBOJBCTBO, JIKW, KHUTU, MEPIOAUYHI BUJAHHS, MACAXKUPCHKUN TPAHCIIOPT,
MOCITYTH B Traiy3i KyJbTypH, CIOPTY). 3BUIbHSIOThCS Bij cruiatu [1/IB neski mociyru, B
TOMY YMCJII 0AHKIBCHKI, CTPaxXoBi, MEIUYHI, TTOIITOBI i TEJICKOMYHIKaIIiiHI.

AKIIM3U CTATYIOTHCS 3 HA(QTOMPOIYKTIB, TIOTFOHOBUX BUPOOIB, MILHUX CIIMPTHUX
HaroiB, NMBa, Oe3aJIKoroJbHUX HamoiB. CTaBKM akIU3IB Ha JIeSIKi TOBapH.
Jlo3BoMIsiEThCS OE3MUTHE BBE3EHHSI aBTOMOOLITFHOIO MaJliBa B 00CsA31 MOBHOI 3alPaBKU
MaJTMBHUX 0aKiB, TEXHOJIOTTYHO MOB'SI3aHUX 3 IBUTYHOM.

[TogaTox Ha OaratcTBO (KamiTajll) CTATYETHCS 3 YHUCTUX 1HAMBIAYaTbHUX
HAKOMWYEeHb. YCS BJIACHICTh PE3WJCHTIB, HE3AJICKHO BiJ il MICIS pO3TallyBaHHS,
mijyiarae 0OKJIaJaHHIO TI0/IaTKOM Ha Karmitan. [IeBHI BUAM BIACHOCTI HEPE3UJICHTIB Y
Hinepnanmax Takox O0OKIamaroTbes TomaTKoM Ha Kamitan. CTaBka MOAATKy Ha
kamitan - 0,8%. Ilomarok cmadyerbes pa3 Ha pIK, MPU I[bOMY OMNOJATKYBAaHHS
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3MIMCHIOETBCS 32 BUPAaxXyBaHHSIM OOpriB 1 ocoOucTHX cyOcumaiil. OqHaKk HEpe3UICHTU
MOXKYTb BIJTHIMATH JIUIIE TIEBHI OOPTH 1 HE MOXKYTh BITHIMATH CyOCH/II.

[Tpunbanuss HEpyXOMOCTI, 10 3HaxoauTbcss B Himepnanmax, omoJaTKOBYEThCS
MOJATKOM Ha Tiepefady HepyxomocTi. Moro craBka - 6% Big BapTOCTi
HepyxomocTi. [logaTok cruiadyeTbcs Ha MOMEHT IIPOAAXKY MaitHa MPOJABIIEM.

Kymisns akiii HigepiaaHAChKol pe3uIeHTChKOT KOMIaHii 0O0KIa1a€ThCsl TIOJaTKOM
Ha BKJIQJICHHS Karitany. Moro craBka - 1%. 3a OTpHMAaHHS IIEBHUX YMOB, HAIIPHKIA],
npu 00'eqHaHHI 200 peopranizailii, MOJaTOK HE CTATYETHCS.

['epOoBuii 30ip GepeTbes B po3Mipi 1%, Hanpukiiaa, mif] yac peecTpariii KOMITaHii.

[Tomatok Ha AMBINEHAW CTATYEThCS 3 0OCIO, SKI BOJOIIOTH aKIsIMH abo
oOmiramisiMd  HiIEpJIaHJIChKUX aklioHepHuUX KommaHiii. basoBa craBka 15 %
CIUIaYy€ThCSI 3 TOBHOI CyMH AuBineHAIB. OnHaK BOHA MOXe OyTH 3HIKeHa 110 0, AKIIo
oTpuMyBau € pesugieHToM €C abo Kpainy, 1o Mae 3 Hinepiaangamu BIANOBIIHY YrOAy.
[lomatok crmmauyerbcs pa3 Ha pik. Jlo 2022 p. omnomarkyBaHHS —JUBIJICHIIB
3IIACHIOBATIOCS B OCHOBHOMY 32 HYJIBOBOIO CTaBKOIO, IO CTaJO OAHIEI0 3 KIIFOYOBHX
CKJIQJIOBUX 1HBECTHILIIHHOTO OyMy B Kpaini. 3 2022 p. cTaBKa MojaTKy Ha JUBIJICHIU cTalla
cknagatu Omu3pko 5 %. BaxkimBo B3ATM 70 yBarm TOM (pakT, MO Il HOPMH
3aCTOCOBYIOTBKCS HE Jilie 10 pe3uaeHTiB €C abo €Bponeichkoi eKOHOMIYHOI 30HHU, a U
70 KOMIIaHii 3 Kpainu, 3 sikoro Hizeprnanmm ykiamu JBOCTOpPOHHIO yromy. OnHiero 13
CTOpIH Takoi yroau € i YkpaiHa, ska 2021 p. parudikyBana BiIOBIIHUAN MPOTOKON 3
Hinepnangamu. OmnopaTkyBaHHA JMBIJICHIIB 32 MIHIMAQIbHOO CTaBKOlO B 5 %
3acTocoByeThes B Hinepnanmax 10 HOPUAMYHUX OCIIO, SKi OE3MOCEpeHbO BOJIOMAIIOTH
MeHI Hix 20 % KariTamy KOMIIaHii, 0 CIuladye AUBIACHIU. Y BCIX 1HILIMX BUIAKaAX Ji€
craBka B 15 %.

VYV Hinepnangax naitoTh 0COOJMBI NpaBWjia HIOJ0 IpaBa IHTENEKTYalbHOI
BJIACHOCTI, 30KpeMa pOsUITI, OTPUMAHOTO BiJ CaMOCTIMHO PO3pPOOIEHOTO
HEMAaTepiaIbHOTO AaKTUBY, SK OT TMATeHTH, TEXHOJOTIYHI HOYy-Xay, MNPOIYKTH
kpeatuBHO1 iHAYCTpii. Tak, ko 30 % npulyTKy O13HECY HAIXOAUTH BiJl BJIACHOTO
MaTeHTy, KOMIIaHIsI MOE KOPUCTYBATHCS MUIBIOBOIO CTABKOIO OINOJATKYBaHHS B
po3mipi MeHIe 9 %.

[TogaTox Ha JerKOBI aBTOMOO1II ¥ MOTOLMKIN ICHYE y (popMi OJHOPA30BOTO
nosatky 3 (izuvyHux ocid. BiH cTsaryeThes mia yac peectpaiiii IErkOBUX aBTOMOOLIIB B
Hinepnanaax, a TakoX 3 aBTOMOOLIIB, 3apEECTPOBAHUX 3a KOPJOHOM, 3 TOYATKY iX
ekcrutyaTarlii Ha qoporax Hinepnannis. Craka - 45,2% Bija npeiickypaHTHOI 1iHU (6e3
I1IB) minyc 1540 EUR. IlogaTox Ha aBTOTpPaHCHOPTHI 3acO0M CTATYETHCS 3
BJIACHHMKIB aBTOMOO1JIIB, BKJIIOUaOYM Hepe3uJIeHTIB. CTaBKU BapilOIOTHCS 3aJI€KHO
BiJl BJIACHOI Bard aBTOMOOUIA 1 BXXMBAHOTO TaJMBa W BKJIIOYAIOTh HaA0aBKYy, IO
BCTaHOBIIIOETHCS HA piBHI MpoBiHUid. Hanpukian, y nposiniii [liBnenna I'omnmanmis
CTaBKa Ha JIETKOBI aBTOMOO1I cTaHOBUTH B 287 10 960 y EUR Ha pik, Ha BaHTaxHI
aBTomMoO1T - Big 496 10 4151 y EUR Ha pik.

[TogaTok Ha mepeBeJeHHS AMBIACHIIB CTATYETbCS B po3Mipi 25% Bim cymu
TMBICHIB, SKIIO 1iHIIE HE OOyMOBJIEHE MIDKHApOIHUMHU yrogamu. [lomarox
CIUIAuy€THCSl Y MOMEHT TIepeBeICHHs TUB1ACHAIB 3a Mexxi Hinepranmis.

Jloxoau BiJ KpEAUTIB ONOJaTKOBYIOThCS Bif 0,25% 1 MeHite.

3aneXHO BiJl POAMHHUX 3B'SI3KIB OTpUMYyBaua M TOro, XTO TEpeAae, a TaKOoX

pO3Mipy JapOBaHOT0, CTaBKM MOJIATKYy Ha MOJAPYHOK YM CHaJ0OK KOJUBAIOTHCS BiJ 5
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10 68% po3mipy TOro, 110 NepeaaeTbes ado napyerbes. SAkio oTpuMyBad abo TOM,
XTO Japye, HE € PEe3UJICHTOM, JAEesAKl yCIaJKOBaHI a00 IMOJapoBaHi IIHHOCTI B
Hinepnannax (BKJIIO4ar0YM HEPYXOMICTh) OMOJATKOBYIOTHCSI HA MEPEBEACHHS.

5.3. Ocob1uBOCTI PyHKIIOHYBaHHS MOAATKOBOI c1y:k0u Higepiannais

Crpykrypa momatkoBoi ciayk6u Hinepnanais (IIMA) mae (yHKIIOHAIBHO-
1€papX14HUI MPUHIUI TOOYA0BH, IO OYyJI0 O MOIIBHUM B3ATH J0 yBaru B YKpaiHi.
Cmyx0a BXOIUTH JI0 CKJIaTy MiHICTEPCTBA (blHaHCIB KpalHI/I 1 mpeAcTaBiIeHa B HhOMY
JBOMA JIeTIapTaMEHTaMU: JIEapTaMEeHTOM IOJATKIB 1 JIENIAPTAMEHTOM TOJIATKOBOTO
pO3BUTKY. [lemapTaMeHT MOJATKOBOTO PO3BUTKY € AHATITUYHHM TMiAPO3IITIOM. Y
HOro 3aBaHHs BXOAUTH 301p, aHaJi3 MOTOYHOI iH(pOpMaIlii B Tay3i ONOJaTKyBaHHS;
MPOTHO3YBAHHS, BKJIIOYAIOYM OIIIHKK TIO0 TOJATKOBUX HAJXO/DKCHHSIX HaA
MEPCIEKTUBY; 1 HAUTOJIOBHIIIIE — PO3pOOKa KOHIIETIIT ONo1aTKyBaHHs. JlemapTaMeHT
noAaTkiB Oe3nocepeHb0 peanizye ¢ickanbHy (QyHKmito. Jlo #oro kommeTreHiil
BXOJUTHh 30MpaHHS TMOJATKIB 1 KOHTPOJb 3a JOTPUMAHHSM TI0JIATKOBOIO
3aKOHOJIaBCTBa. [lemapTaMeHT MICTUTH y COOl YOTUPH OCHOBHHUX MiJPO3IUIH, IO
OYOJIIOIOTH: &) ONMOAATKyBaHHA (DI3UYHUX 0Ci0; 0) OMOAATKYBAaHHS CEPEIHIX 1 MAJIHUX
KOMIIaH1{; B) ONOJATKyBaHHS BEJIMKHUX KOMITaHiN; T') MuUTHUIL. KoxxHuMi migpo3ain
3MIMCHIOE TIOKJAJeHI Ha HBOTO (yHKIT yepe3 MicieBl moaaTkoBi odicu. Tak,
OMOJaTKOBYBAHHSIM CEpPEHIX 1 MalMX KOMIIaHii 3aiMaiotbest 40 MicleBHX
mogatkoBuX odiciB: 20 y MiBHIYHIA YacCTWHI KpaiHW; OMOJATKYBAaHHSIM BEIIMKHX
KoMmnaHid — 11 micueBux moAaTKOBUX O(]ICiB; MUTHUU KOHTPOJb 3A1MCHIOEThCA 15-
Ma oQicaMHu.

3arajioM, 3a OCTaHHI POKHM TYT BiAOYJUCS 3MIHM CaMOTO 3HAUYCHHS CITY>KOHU.
BoHn monsraioTh B TOMy, IO IUIATHUK TOJATKIB TEPETBOPUBCS B KIIIE€HTA, a
MojaTKoBa Clyxk0a — B MoJaTkoBUM cepBic. OJHAK, HE3Ba)Xaw4d Ha COpoOu
CTBOPEHHSI KJIIMATy JIOBIpM ¥ CHIBpOOITHMLITBA M)XK OCHOBHUMH YYaCHUKaMHU
MOIATKOBOTO MPOIECY, TPYAHOII Y I[ili 00JacTi € JOCUTh 3HAYHUMHU. 3a OI[IHKOIO
(daxiBIiB mojaaTkoBoi cinyxk6u Himepnanmie, mpubauzuo y 70% IJIaTHUKIB TOJIATKIB
TaK 4d 1HAKIII€ BUHUKAIOTH MPOOJIEMH 3 TIOJJATKOBOIO CITYKO00IO.

VY nopatkoBii cmyx01 HimepnanmiB po3poOsieHi ¥ Aif0Th JOCUTH €(dEeKTUBHI
MEXaHI3MH BHYTPIIIHBOTO KOHTPOJIIO, IO TOMNEPEHKAIOTh 1 BUSBIAIOTH (PaKTh
MOXJIMBUX 3JI0BKMBaHb. CHcTeMa BHYTPINIHBOTO KOHTPOJIO MICTUTh y COOI1
HACTYMHI OCHOBHI 3aX0JU: YITKO C(hOpMYJIbOBaH1 BHYTPILIHI MPOLEAYypH; e(PeKTUBHA
oOpoOka ¥ HaxiiiHe 30epiraHHg 1HQpoOpMalii; MNPEBEHTHUBHI MIPU KOHTPOJIIO;
HAaCTYHUI KOHTPOJIb; BUOIPKOBUI KOHTPOJIb; pOTAIlisl CIYKOOBIIIB, IO MPAIIOIOTh 13
MIEBHUMHU CETMEHTaMH Oi3Hecy (CepelHiil TepMiH poOOTH MOJATKOBOTO CIYKOOBIIS 3
MEBHOI TPYNOI IUIATHUKIB TMOJATKIB CTAaHOBUTH 3-5 pOKIB); 3axoad 1010
MIJBUILEHHS OCBITHBOTO M IPO(]eciitHOro piBHS CIIyKOOBIIIB.

3 METOI JOCATHEHHS MOPO3YMIHHS MIX TpOMajasHaMHu 1 JepkKaBow OyJio
BBEJICHO XapTito TpoMaJisiH Ta XapTiio MIaTHUKA MOJATKIB, MOMIOHI 10 TaKUX, IO
icHyloTh y Takux kpaiHax, sk CIIA Ta BenukoOpwutanis. BrnpoBamxeHHS
BUMOT 000X XapTi NpHU3BEIO OO0 IMO3UTHBHUX HacHiAKIB. [ 0JOBHHM
MPUHIIMIIOM OOCIIYyTOBYBaHHS KJIIEHTIB CTaB HACTYIHUMN: KOXHUI IJIATHUK MMOAATKIB
OTpUMY€ BiJl MOAATKIBLIB camMe€ Ty yBary, siky BiH notpeOye. Hamanns mocmyr
nepeadadae BIAKpUTE, JOOPO3UUIMBE CTABJICHHS, IO BUCYBAa€ BUCOKI BHMOTH J0

KyJIbTYpH CHIIKYBaHHS.
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Jliia peectpaliii 0cOOMCTUX JTaHWX, TAaKUX SK 1M'd, ajapeca, Jlata HapOHKEHHS,
BUKOPUCTOBYEThCS corianbHui (ickanbauii Homep (Homep SoFi). Homepom SoFi
KOpUCTyeTbcst He Tulbku [IMA, ane TakoX BHUKOHAaBYl OpraHv JUii BUBYCHHS
(hiHAHCOBOIO CTAHOBHIIA, CYOCH/IIN Ta MyHILMIIAIBHI colliaibHi ciry:xou. Homep SoFi
3HaxXoauThes Yy MyHinunansHoMy Peectpi Oci6. Lle o3Havae, mo mi MyHIITUIIAIbHI
YCTAHOBH MOXYTh IMOBIJOMUTHU PO OYyIb-sKI 3MIHM BIATOBIIHUM aJMIHICTpAIisM
HaBiTh mBUANIC Ta Kpamie. Homep SOFI MicTHThCS Ha MyHIIMITAIEHUX TTOCBITYEHHSX
0co0H, y MacmopTi Ta y BOJINCHKHUX MpaBax.

Boanouac, Hinepnanau 3aiiMaroTh akTUBHY MO3HULIIIO Y O0POTHO1 3 yXUIICHHIM
Bi mojaTkiB. Tak, momaTKiBIi KpaiHW B CKJIaJi MDKHApOAHOI rpymu J5 (Topsn 3
nonatkoBuMu opranamu CIIA, Ascrpamii, Bemukoi bpuranii Tta Kanamm)
3alMaEeThCS OOPOTHOOIO 3 YXHIICHHSM BiJ] TOJATKIB 3a AOMOMOTOI0 KpunTochepu. Ls
rpymna, sika Oyna ctBopeHa B 2018 p., 3apa3 poscaigye 60 BEIUKUX MIKHAPOIHUX
CXEM 13 YXUJICHHS BiJl CIUIATH MOJATKIB 3 BUKOPUCTAHHAM KPUITOBAIIIOTH.

5.4. lep:kaBHe pery/aioBaHus ¢ginanciB minnpuemcts y Hizepaianaax

OCHOBHUMU J0X0JIaMU HIJIEPJIaHICHKUX MIIIPUEMCTB € MPUOYTOK IMiITPUEMCTB,
aMopTu3allisi, KOTH CTpyKTypHuX GoumaiB €C, a BUTpaTamMu — cIijiaTa MoJaTKIiB Ta
COLIAJIbHUX BHECKIB. [l OKpeMux MiANPUEMCTB, SIKI 3IMCHIOIOTH EKOJIOT14HI
NPOEKTH, AepxaBa Ta €C Hagal0Th 3Ha4UHYy (PIHAHCOBY JOMOMOTY.

3axoau 100 MOOYAOBH «3eleHO1» eKoHOMiKM B Himepnanpax 3aiHCHIOE HE
nuiie jaepkaBa, a W Oi3Hec. Tak, ['ommanaceka Koauiiist 31 CTAJOTO 3pOCTaHHS
HiII0BaNa 3asBy NpPO «3€JE€HE» BIAHOBIEHHS, A0 AKOi mpuegHamuca moHapn 250
HaNOUIBIINX KOMIAHIN KpaiHu. bi3Hec-CribHOTA parHe BiIHOBUTH €KOHOMIKY IICIIS
naHjemii, 1O Y3roJUKYETbCA 3 LUISIMU CTajuoro po3BUTKY. Y Hizgepimangax Takox
aKTUBHO BHKOPUCTOBYIOTHCSI TPUHIMIHN JIE€P>KaBHO-TIPUBATHOTO TApPTHEPCTBA,
nepeayciM npu OyaiBHUITBI KUTJIa MyHIIUNAIBHOTO 3HAUEHHS. 3arajiom, 15l KpaiHa €
MPUKIAAOM peali3allii JIOBFOCTPOKOBOTO ITyOJIYHO-TIPUBATHOTO IMAapTHEPCTBA.
3okpema, y Higepnangax 3ampoBapkeHa rmporpama napTHepcTsa y chepi TpaHCIOPTY
Ta IHPPACTPYKTYPH, KA MA€ HA METI 3ATy4EHHS TPUBATHOTO CEKTOPA 10 CYCHIIBHUX
nmpoekTiB. OCOOIUBICTIO TAKOTO CIIBPOOITHUIITBA € HASBHICTh TapaHTId SK I
JIEp>KaBH, TaK 1 1711 IPUBATHOTO CEKTOPY.

3 2001 poky Hinepmanmu *uBYyTh 32 HOBUM IOJATKOBUM 3aKOHOJIABCTBOM.
OCHOBHMM MOMEHTOM TaKUX 3MiH Yy 3aKOHOJABCTBI € CHpPOIIEHHS MOJAaTKOBOI
cucteMu. 3a 3akoHamMu HinepnaHIiB OMOJATKYBAaHHIO IMIJIATa€ BECh JOXIiA
HE3QJIEeKHO BIA JpKepel #Horo orpuMaHHs. PiyHuid npuOyTOK BH3HAYa€ThbCs
HapOCTAIOUMM MiJACYMKOM (3riHO MpaBui Oyxraiarepchbkoro o0miky). Ilpu npomy
MOJATKOBA 3BITHICTh MOXE 1 He OyTH 1I€HTUYHOIO KoMmepiiiHiid. OOk 3amaciB i
MarepiaiiB  Ha CKJaJl BeIeThCS 3a TEPBICHOIO OI[IHKOI. AMOpPTHU3aIliliHI
HapaxyBaHHSA 3J1MCHIOIOTBCS MNpsAMOJiHIMHO. HemarepianbHi  aKkTHBH, IO
bopMyIOThCS TIpH MPUAO0AHHI MIAMPUEMCTBA, 3BHYAWHO JO3BOJICHO IIi/I1aBaTH
aMopTu3allii, a mpu KyMiBIl aKiid, sIK TPaBUI0, HE JO3BOJCHO. 3a OTPUMaHHSIM
MOIATKOBOTO 3aKOHOJIaBCTBA B KOPOJIIBCTBI CTeXUTh [logaTkoBa cimyxoba (IIMA) Ta
noaaTkosa roiiis (PICI).

Byab-axuit po3noain npuOyTKy, B TOMY YHCHI 1 MOAATKH, Ha COOIBapTICTh HE
BiTHOCUTHCA. [HO3eMH1 MOAAaTKU HAa TPUOYTOK MOKYTh OYTH BpaxoBaHi TIIbKU B TUX

BUMAJKaX, SKIIO TakKl MOJATKW CIUIa4eHl B IMOBHOMY 00Cs31 0e€3 BiANMOBIIHHUX
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noAaTKOBUX KpeauTiB. ICHye psig oOMeXeHb IO BiIJHECEHHI0 Ha co01BapTiCTh
BUHAropoJi akKI[iOHEpiB, SKUM HaJeXaTh 3HAYHI MAKETH aKIliil KOMIIaHii 1 sKi Mpu
IbOMY € WIeHaMH paau aupektopiB. Kpim Toro, 25 % BU3HAUEHHX BUTPAT, B SKUX
NPUCYTHINH €JeMEeHT OCOOUCTOro J0XOJy (HAmpuKIaa, BUTPATH HaA MPOAYKTU
Xap4yBaHHs, MPOBEICHHS KOH(pEPEeHIIlH, TpeACTaBHUIILKUX BUTPAT), HA COOIBapTICTh
He cnucyloTbesd. CriaTy MpOIEHTIB BITHOCSTh HA 3aTPaTH, 3a BUKJIIOYEHHSM THX
BUITAJIKIB, KOJM BOHU MalOTh BITHONICHHS O KpEIWTIB, BUKOPHUCTAHUX HAa
npuaOaHHS 9 (piHAHCYBAaHHS 1HO3EMHHUX JOYIPHIX MiJMPUEMCTB, TUBIICHIN SKUX
3BIJILHEHI BiJ] ITOJTATKIB.

[lpu mikBimamii axkmiOHEPHOTO TOBApPUCTBA YM HOr0 BIAAIICHHS BOHO
MOBMHHO TIPOJATH BCi AaKTWBH 3a PHUHKOBMMHU I[IHAMH, a TPOIIOBI KOIITH
PO3MOIIUTH MK akifionepamu. OTpuMaHuil MPUOYTOK MiAJSATAE OMOJATKYBaHHIO 32
3BUYAHUMHU CTaBKaMH, a PO3MOJUICHUA MPUOYTOK OOKIATAEThCS MOJATKOM Ha
IuBIeHIUM. B yromax akijioHEpHOTO TOBAapUCTBA 13 3aJEKHUMH KOMIIAHISIMU
Jep>KaBHI OpraHyd MaloTh MPABO CAMOCTIMHO BU3HAYATH MOTO MPUOYTOK MPHU YMOBI,
110 IIHU MPU TaKUX Yrojax He OyJIu pUHKOBUMHU. SKIIO MpH bOMY NpUOYTOK OYB
BHUBEJICHUH 13 KOMITaH1i, TAKUI MPUOYTOK PO3TIIAIAETHCS SIK IPUXOBaH1 JUBIICHIN
1 TOBUMHEH OOKJamatucsa TmojJatkoM Ha jauBigeHau. Koiam  npuOyTok
MEePEpaxoBy€e€ThCsl  IJIATHUKY ~ MOJATKy, BIH  MOXE  pO3IIISJAaTHCA  SK
KaIiTaJOBKJIAJACHHSA 1 OMOJATKYBaHHIO HE IM1JJISTAE.

JInsl TUIaTHHMKIB-PE3HMJICHTIB TOJAaTKOBUM POKOM BBAXKA€ThCA 3BITHUM PIK
kommanii. IlomaTkoBl Aeknapaiiii NOBHHHI OyTH 3/aHl 3BUYAWHO MPOTITOM S-TH
MICSIIIB, HACTYMMHMX 3a 3BITHUM TMepiofoM. SKIIO IUIAaTHUK TMOJATKy HaaacTh
MOJTATKOBMM OpTaHaM OIIHKY BEJMYMHH OTMOJATKOBYBAHOTO MPHUOYTKY 3a TOTEpeIHii
piK, oMy Moxe OyTW HaJaHa BiACTpouka. Ha Takiil OI[HII 3aCHOBAHO IONEpPEIHE
OMOAATKyBaHHs. Pe3uIEHT NpOTIroM 3BITHOTO POKY pOOUTH BHECKH B JIEKIJIbKA €TaIliB.
[TomaTox 3BHUYAtHO PO3PAXOBYETHCS, BUXOSYM 3 MPUOYTKY IMOMEPETHHOIO POKY. AJie
BIH MOe OyTH BUpaxXyBaHUH 1 HA OCHOBI BEJIMYUHU MPUOYTKY MOTOYHOTO POKY.

Jlep>xaBH1 opraHu 3000B's13aH1 BUSHAYUTH KIHIIEBUH PO3MIP MOJATKY MPOTITOM
TPHOX POKIB 3 JTHS 3aKIHUEHHS TTOJJATKOBOTO POKY. AJie CTATYBATH MOJATKU JT03BOJICHO
MPOTSTOM 5-TH POKIB MIPH YMOBI, 11O CTajW BiJIoOM1 HOBI (hakTH, MPO fAKI JepKaBHI
OpTaHW HE MOTJIM 3HAaTU paHime. CTITHEHHS 3 TOXOY BiJ 3aKOPJIOHHUX JIKEpe
JIOMYCKAEThCsl B Tiepiof 10 12 pokiB. SIKIMO TUIATHWK HE 3TOJHUM 3 BEIHMYWHOIO
MO/IATKOBOTO ILJIATEXKYy, BIH MPOTATOM JBOX MICSIIB 3 JHS OOKJIaJaHHS MOXKE
MOoJIaTH KJIOMOTAHHS Ha 1M'S CBOro IOJATKOBOTO 1HCIIEKTOpa. I[HCHEKTOp,
MEepeTISTHYBIIN OOKJIagaHHs, a00 3HU3UTh, 00 MIATBEPUTH PO3MIp MOAATKY. 3aKOH
HE BCTAHOBJIIOE IS IHCIIEKTOpPA YaCOBMX OOMEKEHb ISl IPUUHATTS pilleHHs. SIKIIo
IUIATHUKA MOAATKY HE 3a/10BOJIbHSIE PIIIEHHS 1HCIIEKTOpA, BiH BIPaBl MPOTITOM ABOX
MICSIIIB 3 JTHS MOB1JJOMJICHHS 1ILOTO PIIIIEHHS MOJATH anessliio B anelauiiHuil Cy/.

IToku He BimOMO, SK Ha JISJIBHICTH HiJEPJIAaHICHKUX MiapueMcTB B 2024 p.
BIUTMHE BUPOOHWYA CylepedKa 010 MOCTaBOK 00JIaJHAHHS /1T BUPOOHUIITBA YiITiB
no Kwuraro. Hinepnanaceka xommnaniss ACML, sika AOMiHye Ha CBITOBOMY DPHHKY
miTorpadiyHUX CUCTEM — JIOPOTHX THCTPYMEHTIB, HEOOXITHUX /JII CTBOPEHHS CXEM
KOMIT IOTEpHUX 4uMiB, y Oepe3ni 2024 p. 3asBujia mpo Te, IO BOHA OLIbIIE HE
pO3paxoBy€e Ha OTpPUMaHHs JiLEH31M Ha Biag ypsaay HigepnanaiB Ha mocTtayaHHS

OB JTOCKOHAIMX JiHIMOK 1HCcTpyMmeHTiB DUV  kutaiickkum kiieHtam. lle
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BiAnoBigae mpaBuiaM, 3ampoBamkeHuM CIIIA, mo nmirote 3 01.01.2024 p. momao
MOCTABOK OOJaJHaHHS JIJIsi BUPOOHUIITBA KoMl toTepHux uumiB 10 KHP. Bognouac,
Tpeba BpaxoByBatu Tou (akt, mo Tineku y 2023 p. xommanis ACML mponana
KUTAChbKUM BUPOOHUKAM MIKpOCXeM OOJaJiHaHHs Ha cyMy 6 MIIpJ €BpPO, 110 POOUTH
Kwurait nqpyrum 3a Benuuunoro puHkom 30yTy 11t ACML micns TaiiBasro.

5.5. Oco0IMBOCTi /1eP’KABHOT0 PEry.JIIOBaHHA MiSlIbHOCTI O(IIOPHUX CTPYKTYpP B
Hinepiaangax.

Cratyc HetunoBoro odumopHoro mnentpy Himeprmanau naOynu Hampukinii 70-x
pokiB XX cr., konu 3 Metoro 3anydeHHs THK kpaina 3miHmia BiIacHe MOAATKOBE
3aKk0HOMABCTBO. [lomiOHMM CTpykTypam Oyj0 T03BOJIEHO BUKOPHCTOBYBATH
Hinepnanau sk mepeBajioYHHUM MyHKT JJiA CBOiX (PiHAHCOBHMX MOTOKIB 32 MOPIBHSHO
HEBEJIMKY BUHaropoay. Tak, mis kommanii Yahoo! msg miata cranoButs 1,35 % Bin
cymu Butopry. [Iposismu B 2009 p. yepe3 Hinepnanau xkomru Ha cymy nonan 100
MJIH €Bpo, Yahoo! 3aruratuia kpaidi Tiuibku O0n3bko 1,3 mMiH mogatkis. [loaiOHIME
CXeMaMHu KOPHUCTYIOThCS HE TUIbKH MPEJACTaBHUKUA TEXHOJIOTTYHOTO CeKTopy. Tak, B
2002-2010 pp. dbapmanestuunuii rirant Merck npogiB yepe3 Hinepianau nonazn 7
MIpa €Bpo. BogHouac, mpu 3a00poHi MOJIOHUX CXeM KpaiHa BTpaTUTh | MIIpI €Bpo
MO/IATKOBUX HAJIXOJKEHb Ta MOHaA 3,5 TUC POOOYUX MICIIb.

BHCOKOTEXHOJIOTTUHI 3aKOpJIOHHI KOMIIaHIi TaKOX BUKOPUCTOBYIOTH CKJIaJIHI
CXeMHM YXWIEHHsS B1J onojaTkyBaHHsS B Hinepnangax. OnHa 13 HUX MiJT Ha3BOKO
«moJIBIHA 1piaHAChKa 3 TOJUIAHJICHBKMM CEHJIBiYeM» JOHeJaBHAa Oylia JOCHUTh
nonyysipHoro B Himepnanmax yepe3 0oCOOIMBOCTI OMOJATKYBAHHS TEXHOJIOTTYHUX
koMraHii. CyTh CXEMHU TIOJIATa€ B >KOHTJIIOBAHHI IUIATEeXaMH 32 BHKOPUCTAHHS
IHTEJEeKTyaJIbHOI BiacHOCTI. 3rigHo 3 AaHuMmu LlentpansHoro Oanky Hinepnannais
Tibkd B 2010 p. moaiOHUM YMHOM 4epe3 KpaiHy OyJu MpOBEEHI KOLITH Ha CyMy
10,2 TpnH eBpo, miug dyoro B Higepnanmax Oyno 3apeectpoBaHol14,3 TuC HOYipHIX
¢bipMm. A B 2012 p. oOcsT nepeBeieHnX TaAKUM YHHOM KOIITIB CATHYB 13 TpiH €Bpo.

Higepnanaum 3anumaroTbesi KpaiHOK, SKY 4YacTO BHKOPUCTOBYIOTH B
KOpIIOPaTUBHOMY IOJIaTKOBOMY TiJIaHyBaHHI. Lle 3yMOBIIEHO THM, IO 1 JIepKaBa
HaJla€ 1HO3EMHUM 1HBECTOpPAM YMCJICHHI IMUIBIH JUIS NPOBEACHHS HUMH PI3HHUX
BHU/IIB 30BHINIHbOCKOHOMIYHOI AisimpHOCTI. Ilpomymana cucrema QiHaHCOBHX
niIer  meperBopwia Himepmanau B HEHTp NPUTATAHHS 1HO3EMHHMX KaIliTaliB.
Oco0uBICTIO MOJATKOBOI CHUCTEMHM € CHCTEMa MOJAaTKOBHUX IEepeBar 1 BUTO],
HaJaHUX Yy Wi KpaiHi Hacammepesn XOJAWHTOBHUM, (PIHAHCOBHUM 1 JIIEH3IHHUM
KoMmaHisM. LI miibru 3Ha4HO MEpEeBEepIIYIOTh MEepeBaru, SKi HaJalThCS THIIMMHU
kpainamu €Bpornu. Tomy B Higepnangax po3MicTuiocs ©Oaratro KOMIIaHii
XOJITUHTOBOT'O THUITY, SIKI MalOTh ICTOTHI MLJIbIH. IxHi moxomu, sSKi HAIXOMAATH Bil
JTOUipHIX (ipM y BUIVISIAI AMBIACHJIIB, MOJATKOM HE OOKJIAMalOThCs B3aranii, Mpu
IIbOMY HEOOXiTHUN MiHIMAJBbHUI O0OCSAT ydacTi B IXHBOMY KaIliTajli MOBUHEH
ckiagatd He MmeHire 5%. Jlo HaWBaKIMBIMIMX IUIBT IS XOJIAWHTOBUX KOMIIAHIN
JOTAETHCS 1 He3HAYHHUH 3a BEJIMYHMHOIO IMOJATOK HA BUBI3 AuMBiACHAIB 3 Himepmanmis,
Habarato MEHIIWW, HDK B 1HIIMX KpaiHaxX. 3arajioMm, Hepe3uaeHTH reHepyotb 30 %
BBII kpainu.

VY Hinepnanagax CTBOpEHI CHPHUSATIMBI YMOBU HacaMiepesn Uil AiSIbHOCTI
¢biHaHCOBUX KOMMaHIN, iXHS (YHKIIS — KpEAUTHE IOCEPEAHUIITBO, MEPEBEICHHS

KpPEJIUTIB 1 BIJICOTKIB HA OCHOBI MOJATKOBO1 CXEMH, CKJIQJICHOI 3 JIaHIIOra HaJaHUX
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NUIBT 1 TOJATKOBUX TiepeBar. [0 TakuxX NUIBI BITHOCATHCS: 1) BIACYTHICTH Y
Hinepnanngax mopaTky «Oins JpKepenay Ha PO3MOAUICHHM BiJCOTOK; 2) HHU3bKUU
MOJaTOK, a B OLIBIIOCTI BHUMNAIKIB BIJACYTHICTh TMOJATKy «OUIA JDKepena» Ha
nepeBeicHl B KpaiHy BIJICOTKM 3 MO3WK; 3) MpU MPOBEACHHI KPEAUTHO-TIO3UKOBUX
omeparliil (Kojau KpeauT (piHAHCYETHCS 3a PAXyHOK MO3MKH) JI03BOJICHO BHKJIIOYATH 3
OMOJIATKOBYBAHOT'O TMOJIATKOM JIOXOJy BHUTpaTH Ha (PiHAHCYBaHHS «BXIJHOTO»
KpEIuTY.

VY Hingepmannax, sSKmo AUBiACHAM oTpuMye pesusieHT €C, cTaBKa MOJATKy 3
HUX 3HWKYyeTbes 3 25 % no 15 %, a y gesxux Bumagkax — 10 0 %. B kpaiHi He
oOknmagarotecsi [1/IB OaHKiBCHKi, CTpaxoBi, (PIHAHCOBI MOCIYTH, IO CTUMYIIIOE€
pO3BUTOK (IHAHCOBOTO CEKTOpa B KpaiHi. B kpaiHi icHye CHpUSTIMBHIA
IHBECTHUIIIITHUI KIJIIMaT, BOHA YKJala MIMPOKY MEpPEexy JOTOBOPIB MPO YHUKHEHHS
MOJABIMHOTO oOmnojaTtkyBaHHs. lle cramo nNpUYMHOIO peecTpamlii B I KpaiHi
OpIIOPDHUX KOMIIAHIA TaKUMHU YKpaiHCBKUMHU oiirapxamu, sk P. Axwmetos, .
Konomoticekuit, I'. borono6oB Ta IHIIUMU BiIOMUMH Oi3HECMEHaMH 3 YKpaiHH.
Paszom 3 TuMm, B octanHi poku y Hinepnannax nmocununacs 60poTs0a 3 BiAMUBAHHSIM
rpolieii, Hacamrmepes 3a JOTIOMOTOI0 KPUITOBAIIIOTH.

OcoOnuBICTIO TIOIATKOBOTO PETYJIIOBAHHS MISUIBHOCTI (PIHAHCOBHX KOMIIaHIi B
Hinepnanmax € HapaxyBaHHA TaK 3BaHOTO «MIHIMAJIBbHOTO OIOJATKOBAHOTO
J0XO0My», Ha OCHOBI SKOTO CTATYEThCS TapaHTOBaHWM mMoaaTok. CTaBKa TaKoOro
MOJIaTKy, OJHAK, HEBEIMKa i 3aJIeXHO BiJl XapakTepy KPeauTy 1 HOro BEIUYHHH
cknagae Big 0,25% mo 0,125% 1 menme. {0 1HIINUX, Ba)XIIMBHX OCOOJIHUBOCTEH
HIJIEpJaHICBKOTO (DIHAHCOBOTO 3aKOHOJABCTBA BIJHOCUTHCS T€, IO BOHO HAJIaA€
MOXJIUBICTh TMO€AHYBAaTH B OJHOMY HIANPUEMCTBI XOJAMHIOBY, (DIHAHCOBY,
JUeH31MHy 1 Oynb-gKy 1HUy AisabHICTh. L oOctaBuHa pobuth Higepnanau e
01111 TPUBAOIMBOIO KPATHOIO JJISI MIXKHAPOIHOTO O13HECY.

3riHO HIJEPIAHACHKOTO 3aKOHOJABCTBA, JJII CTBOPEHHS XOJJIUHTY MOXHA
BHKOPUCTOBYBATH JIBa TUIIM KOMIIAHIM 3 OOMEKEHOIO BIANMOBIIAIBHICTIO: MYyOJivHI
(NV) ta npusatrai (BV). B 000x Bumagkax KOMIIaHii € HOPUAUYHUMU OCOOaMH,
3apeecTpOBaHUMHU JIBOMa a00 Oulbllle 3acCHOBHMKaMHU. [Ipu 1boMy, SIK MpaBWio,
akKIlOHEep HE BiAMOBiae 3a 6opru kommanii. OHa 13 OCHOBHUX BigMiHHOCTEH NB Bin
BV nonsrae B Tomy, 1o MiHIMaJdbHUM akIiOHEpHUM Karital it NB ctaHoButh 45
TUC. €BpO, a st BV 1s cyma € 3Hauno menoro. [Ipore NB Moxke BumyckaTtu pizHi
BUJIM aKiliii, B ToM yac sk BV Moxe eMiTyBaTH TIJIbKM IMEHHI 3apE€ECTPOBAHI akKIii.
Kpim Toro, Ha Biaminy Big NB, y BV oOMexyeTbcsi MOXIMBICTD Nepeaadl akiii.
Bapricte cTBOpeHHs Takux KommaHid ckinagae 7 — 10 Tuc. €Bpo, a ImopiuHe
ob6ciyropyBaHHs — 10 THC. €BPO.

Hinepnannu € apyroro nomyisipHoro kpainoto (micis Kinpy) Ha sxy npumnanae
47 % Bija 3arajbHOi KIJIBKOCTI BUIUIAYEHUX YKPAIHCHKMMHU KOMIIaHISIMU JOXOJIB Ha
KOPHUCTh HEPE3UACHTIB MO KPEAUTAX Ta JIOXO/IB B y4acTi B Kamitaii. [{[bomy cripuse
TOM (HakT, MO 3TIAHO 3 MDKHAPOJIHOIO YroJol MK YkpaiHow Ta Himepmanmamwu
CTaBKa MOJATKY JJIS BIICOTKOBOTO IOXOAY ckiaaae S5 %, nist nuBigeHmiB — 5 %, s
posutti — 5 %. Y Bunaaky HigepianaiB mpoBiiHy poJb BiIITPaOTh JOXOIU BiJl y4acTi
B KamiTaji ykpaiHcbkux mignpuemcts. Hinepmanau, 3 10,7 Mapa 407 Ta 4aCTKOIO B
55 % Big BciX BUILIAT, 110 OYyJH 3A1HCHEH] YKPaTHCHKUM 013HECOM, TaKOX 3aiiMaloTh

MOHOTIOJIbHY TMO3HIlII0, aje B J0XO0Jax BiA ywacTi B Kamitaili. Too6to 55 %
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npuOyTKOBOTO Oi13HEeCY B YKpaiHi HanexuTh Hinepmanmam. Tomy npuBeprae yBary
JacTKa YKpaiHChKMX KoMmMaHii 3 mepemiky Tom-100, ski MamTh XOIIUHTH 3
HinepnanmiB y ckiiajii akiioHEpiB, SIKUX HApaXOBY€EThCS 22.

Jlns 3adydeHHS 1HO3EMHMX I1HBeCcTHIIH B Hinmepmangax poHemaBHa isiia
nporpamMa HaJaHHS TPOMAISHCTBA A 1HO3EMIIIB 3a BKJIAJIEHHS B (iHAHCOBY
CUCTeMy KpaiHM 3Ha4HHX iHBecTHIii. Kpim Toro, ans 3amdydeHHS B KpaiHy
1HO3eMHHX 1HBECTHIIIA Ta TOJATKOBOTO TUIAHYBAHHS HiNEPIaHACHKUHN (1 HE TITBKH)
0i3HeC aKTHBHO BUKOPHCTOBYE (hiHAHCOBI MUIBTH, iCHYrO4l Ha Apy6i Ta Kropacao,
KapuOChKuXx oduiopax, siki € aBTOHOMHUMH wieHaMu KoponisctBa Hinepnanmis.

KoHTpoJibHi 3aniuTaHHs.
ki noxoau nepkaBHoro O0rokety y Hinepnanmax ?

Ski Bugatku nep>kaBHOTO Oromketry Himepmangax ?

. SIK1 0COOJIMBOCTI JEpPKABHOIO pETYJIOBaHHS (IHAHCIB NIANPUEMCTB Yy

Hinepmannax Bu Mo)KeTe Ha3BaTH ?
k1 Bunm nonatkiB y Higepinangax Bu MoXKeTe Ha3BaTH ?
Ski mpaBa mae matHUK nojatkiB y Higepnanmgax ?

. SIxi ocobnuBocTi ¢yHKUIOHYBaHHA HinepinanaiB sk HETUMOBOro oduiopa BH

MOJKETE Ha3BaTU?

Po3ain 6. lep:xxaBHi ¢pinancu JIrokcemOypry

6.1. [lep:kaBHi ¢iHaHcH B piHaHCOBIN cUCTEeMi KpaiHU.

HepxaBHi ¢iHaHcu JlrokceMOypry BKIIOYAIOTh JEp>KaBHUM OrOKeT, (piHaHCH
comiaibHUX (POHJIIB, (pIHAHCU JIep>KaBHUX MIANPUEMCTB Ta opradizamii. OCHOBOIO
JOXO/IB MIANPUEMCTB B KpaiHi € MPUOYTOK BiJl €KCIOPTY MPOIYKIIi MiAIPHEMCTB,
ockuibku 90 % cBoei mpoaykilii JlrokceMOypr eKCropTye.

[lepeBaxkHy YacTUHY JOXO/IB OIOKETY KpaiHU CKJIaat0Th NOJAaTKU. BonHovac
JUISI TIEBHUX KOMIIaHIM OQIIOPHOTO THIMY Il TOJATKH CYTTEBO 3MEHIIEHI, IO
no3Bosisie JlrokcemMOypry oTpuMyBaTd 3Ha4yHI 3apyOikHi iHBecTHIli. Tomy Oarato
€KCIIePTIB BIAHOCATH KpaiHy /10 HETUMOBUX 0(DIIOpiB, a pAn kpain (nepemycim CIIA)
BBXKAIOTH 11 KIIACHYHUM O(PIIIOPOM.

OcHoBHi Bumatku Oromxkery Bemukoro I'epuorctBa JlrokcemMOyp3pKOTo
CHpPSMOBYIOTbCSI Ha YTPUMYBaHHS amapary YIpaBIiHHS, COLUAJIbHUNA 3aXUCT
HACEJICHHS, Ha JOTallil CUTbChKOMY TOCIMOJApPCTBY TOIIO, a TaKOXX Ha yTPUMaHHS
30poitnux cun kpainu 1 HATO. Hapoani cunm nepkaBu, SIKUMH OIIKY€TbCS
MIHICTEPCTBO OOOpPOHM, MICTATh y CO001 He JuIle apmito, a W MoJilil 3
KaHAapMepi€r0. 3a 3aKOHOM KUIBKICTh COJNJATIB y 30pOMHUX CUjIaxX KpaiHW HE Mae
nepeBuiryBatu 430 oci6. Cinyx6a B apmii — cnpaBa g00poBuibHa. ChOTOJHI
JIrokceMOypr poOUTHh MOCHIBHUN BHECOK B OOOpOHY IIEHTPATHHOEBPOMEHCHKOTO
periony. IleBHi komTH 111 KpaiHa Hajana YKpaiHi JJis MOJI0JaHHS HACIIJIKIB BIHU
Pocii mpotu Hamioi kpaiHu, Ha YTpUMaHHS YKpaiHCBKUX ODKEHIIIB, a TaKOX Ha
30epeKEHHSI TBOPIB YKPAiHCHKOTO MHUCTEITBA, SKi CYTTEBO MOCTPAXKIAIH Bij
pociiicekoi arpecii (0m3bk0 1 MITH €BpO).

B 2020 p. JlrokcemOypr craB mepiior KpaiHO B CBITI 3 aOCOIIOTHO
0€3KOIITOBHUM I'poMaChkiM TpaHcropToM. Lle 3pobneno amst Toro, mod 3MEHIIUTH
IHTEHCHBHICTh PyXy Ta 3aTOpH B KpaiHi, B fIKy Ha poOOTy MpHUiXKIKaIOTh Oarato
JIIOJIEH 3 CYCIJHIX KpaiH.
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B kpaini gie nporpaMa HaJlaHHS TPOMAJISIHCTBA JJIs 1HO3EMIIIB 3a BKJIAJICHHS B
(dinaHcoBy cuctemy JIrokceMOypry 3HaYHUX 1HBECTHIIIM, X0Ya 1€ HE MiATPUMYETHCS
E€ponericbkoro Komiciero. Tak, Ha movarky sucronany 2014 p. psan 3MI nosiiomus
3 TOCUJIAHHSM Ha CEKPETH1 JOKYMEHTH, 110 HIMEIbKI Ta MIKHAPOJHI KOHIICPHH 3a
MIATPUMKH Bliaau JIrokceMOypry yXuisucs BiJ CIIATH MMOJATKIB Ha MUJIBIPIU €BPO.
3riHO 3 UMM JaHUMU, MOJATKOBI OpraHW KpaiHW Jajid 3roJy Ha BUKOPUCTAHHS
CKIagHuX (DIHAHCOBHX CXEM, pO3poOJeHWX Ha 3aMOBJICHHS IMX KOMIIAHIN
KoHcanTuHTOBOIO (bipmoro Pricewaterhouse (PwH). Jleskum 3 1uX KOMITaHIi TaKHM
YUHOM BJABAJOCS IUIATUTH Tomatku y pos3mipi 1 % Big npuOyTtky. Kpaina
noroawiacs mia Tuckom €Bpomneiickkoi Komicii (€K) nmamatu 1 po3kputu nepen €K
netam moaaTkoBux cxeM, ski JlokcemOypr maB 3 THK. Ha mowatky 2015 p.
35CyBAJIOCs, 110 KOMITaHis AMAazon oTpuMyBajia HE3aKOHHY JOMOMOIY BiJl JEpiKaBH,
MOPYLIYIOUM TMpaBHiia KOHKYpeHLli. 3a pe3yiapTaTaMu posciizyBanHs €K 3mycuiia
JItokcemOypr cTsarHyTd 3 AMazon Bci CyMH TOJATKIB, fKIi BOHA BBa)Xa€ He
crutauenumu. Bopgnouac, nHaBecHi 2021 p. Cyn €C ckacyBaB I pillIEHHS
E€pponericekoi  Kowmicii mporu  Amazon. KepiBaunrBo «['azmpomy»  Takox
MIATBEPAWIIO, 10 BiH OpaB ydacTb y MOJATKOBUX cxemax y JltokcemOyps3i,
BUKOPUCTOBYIOYH T0JIATKOBI MUIBTH 111€1 KpaiHU, ajie BCe pOOMIIOCS 3aKOHHO.

6.2. OcobuBoCTI MOAaTKOBOI cucTemu JIrokceMOypry

[TogatkoBa cucTemMa KpaiHM CKJIAIa€Tbcs 3 2-X TMOJATKOBUX PIBHIB —
JepKaBHOTO 1 MicueBoro. J{o nepxkaBHoro piBHs B JIFOKCeMOypry CIuiauyroThCsl Takl
MOJATKU SIK: TIOJJaTOK Ha MPHUOYTOK; IMOJATOK Ha JOJaHy BapTiCTh; aBaHCOBUU
MOJATOK; TOJATOK 3 JUBIACHMAIB, MUTHI IUIaTeXi; akuu3Hui 30ip. OpnHielo 3
ocobnmBocTei OroKeTHOI cucteMu JlrokceMOypry € nudepeHuianisi BiICOTKOBHX
CTaBOK ITOJATKY Ha JIOJAaHY BapTiCTh, 3aJIS)KHO BiJ HOTO TIJIATHHUKA.

Komnanii-pe3naeHTu 00KIaqal0ThCA MOJATKOM Ha NpUOYTOK KOpropaiiil 3a
HactynmauMmu ctaBkamu: 20 %; 30 %; 33 %. Po3paxoBaHuii MOJATOK ITiJIATae
0OKJIaJIaHHIO JOJATKOBUM TOJIATKOM B po3Mipi 1% mist miaTpuMku GOHIY AOTIOMOTH
Bil 0Oe3pobitTsa. Kopmopariii TakoX CIUIadylOTh MYHINHUMAIITETaM MOJATOK 3
npuOyTky. CraBka nudepeniiiiioBana mo TepuTopii kpainu. MakcuManabHa CTaBKa —
10%. MyHInumanbHUi MOJATOK BIHIMAETHCA 3 YUCTOTO JIOXOJY MPU PO3PaXyHKY
JIep>)KaBHOTO TPUOYTKOBOTO TmojaTky 3 koproparii. [logatok Ha mnpuOyToK
KOpHopauiid CIjiadyroTh: aKIIOHEPHI TOBAapUCTBA BIJKPUTOTO 1 3aKpUTOTO THILY;
TOBApUCTBA 3 OOMEKEHOK BIAMOBIAANIBHICTIO; KOOIMEpPATHUBH; JEsAKl 1HIII BUIU
opuauyHuX oci6. He € muarHukamMu noAaTKy: MOBHI TOBapUCTBA; KOMAHJIWTHI
TOBAapUCTBA; HEMTPUOYTKOB1 OpTaHi3allii.

[Ipu omiHIl po3Mipy JOXOAY MOAATKOBI OPraHu KepyIOTbCS HACTYIMHUMHU
npuHIMnaMu: 0a3010 € MiHIMajgbHA OIlIHKA; KOXKHA CTATTS OLIHIOETHCS OKPEMO;
Hepeani30BaHui NpUOYTOK B 3arajbHy CymMy MNPUOYTKY HE BKJIIOYAETHCS; aKTUBH 1
IMaCHBY BH3HAYAIOTHCSA MO MiHIMAJIbHIN HETIKBITAIlIMHINA BapTOCTI; TOBApHI 3aIlacH
omiHiOTHCH 10 Meroay FIFO, omHak momaTkoBi OopraHd MOXYTh TMOTOAWTHCH Ha
BHUKOPUCTAaHHS 1 IHIIMX METOMIB, SKIO BOHH aJCKBaTHO BIJIOOpaXalOTh CTaH
MJIaTHUKA; aMOPTH3aIliliHI BiIpaxyBaHHS IO OCHOBHUX 3ac00ax 000B’S3KOBI.

[TpuOyTKOBHUIT MOAATOK CTATYETHCS 3 TOXOAIB (PI3UYHHX OCIO (SK pE3UIEHTIB,
Tak 1 Hepe3uaeHTiB). CtaBka nmogaTky — Big 0 mo 50 % (3aye’HO B CyMH JIOXOAY).

Kpim 11b0ro BCTaHOBJIEHMM J0JATKOBUM MOJATOK B po3Mmipi 2,5% no0 oOpaxoBaHOi
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CyMH NpHOYTKOBOTO mMoJaTKy. PoOoTomaBernb MoOXe BIJHIMATH MPUOYTKOBHIMA
MoJaTOK 13 3apoOITHOI IJIaTH MpalliBHUKA Y BIJAMOBIIHOCTI 3 OIYyOJIiKOBaHUMU
MOJIaTKOBUMU TAOJUISIMH, /1€ TPUIUMAIOTHCA y PO3PaXyHOK BiJ[paXyBaHHs Ha AITeH 1
CTaHJapTHI BipaxyBaHHs BUTpaT. KpiM 11b0r0, BU3HAYEHY KIIBKICTh CHEIU(PIUHUX
3aTpaTr MOXe OyTH BIPaXOBaHO 3 YMCTOT'O ONMPUOYTKOBAHOTO JOXOY: BCl BHECKH Ha
ColllaJIbHE CTpaxyBaHHS; CTpPaxoBl TMpeMii, TMOXXEPTBYBaHHS B YIOBHOBaXKEHI
OmaromiitHi  ¢oHaAM; akmii KoMMaHid-pe3uaeHTiB JlokcemOypry; creriaibHi
Bi[paxXyBaHHs BUTpAT M 1HO3EMHOIO YMPABIIHCHKOTO TMEpCOHANy OaHKIB,
yTBOpeHux B JIrokceMOyp3i.

®i3uyHl 0cOOM-PE3UACHTH OOKIAAAIOTHCS MOJATKOM Ha OCOOMCTE MalHO 3a
cTaBkoro 15% B pik Ha OCHOBI 33J€KJIAPOBAHOTO YHCTOTO KamiTaxy. 3 METOIO
oOpaxyBaHHsS TMOAATKy Ha OCOOWCTE MalHO, HEPYXOMICTh OIIIHIOETHCS 3TITHO 3 i
odiuiiiHoro BapticTio. Ilpu npoMy Oynu nepenbayeHi MNEBHI BiApaxyBaHHA Ha
YOJIOBIKA (PYKUHY) 1 HA KOKHOTO YTPUMAHIIS.

BcraHoBieHa mneBHa 3HMXKKA CTOCOBHO TPOILIOBUX KOIITIB Ha OaHKIBCHKHUX
paxyHKax Ta IHIIUX JIEMIO3UTHUX BKJIAJaX B HAIlOHAIbHIM BalIOTI, a TaKOX B
KOTHUPOBKax Ha (OHJIOBIH OipiKi.

CranmapTHa cTaBKa MOJATKY Ha JI0JIaHy BapTICTh BCTAHOBJIEHA B po3Mipi 15%.
3HIDKEHI CcTaBkU Ha mnpodeciiini mocayru — 12%, Ha 3a0e3neueHHs ra3oMm 1
eJIeKTpOeHepriero — 6%, Ha MPOTYKTH Xap4yyBaHHS, Ta3eTH, KHUTH, TOTEIbHI HOMEpU
1 TOCIYTH TMAacaXUpChbKoro TtpaHcnopty — 3%. 3BuibHeH1 Big II/IB GaHKiBChKI,
CTpaxoBl 1 (PIHAHCOBI TIOCIYTH, OCBITY, OXOPOHY 3JO0pOB’S, OKpEMI BHIHU
HEKOMEpUINHO1 AISUIBHOCTI, M0 mnepeTBopuio JItokcemMOypr B OJuH 3 OaHKIBCHKHX
LEHTPIB CBITY.

[TopgaTok Ha caUHY 1 JapyBaHHS AJIA NPSMUX POAUYIB OEpEThCA B pO3MIpI
B 6 10 19,2%, nust pewrtu — Big 9 go 48%.

6.3. Jep:xaBHe pery/ioBaHHs (piHaHciB mixnpuemMcTB y JlrokceMOyp3i

Hep>xaBHe perymnioBanHs (iHaHCIB mianpueMcTB y JIrokcemOyp3i HalliieHe Ha
PO3BUTOK Cy4acCHUX BHJIB BUpoOHHUIITBAa. Tak, y Apyrid monoBuHi XX CT. OCHOBHY
YaCTUHY JIOXO/JIIB KpaiHu 3a0e3reuyBaia METaTypriiiHa MTPOMUCIOBICTh €KCIIOPTHOTO
HampsIMKy, ajie  3apa3 CTajJeluBapHe BUPOOHUITBO IEPEOPIEHTOBAHO  Ha
BUKOPUCTaHHS OpPYXTY SIK CHPOBHHHU 1 MEpEIIaBKu Horo B enekrporedax. CbOroaH1 B
JItokcemOyp31 3HayHa yBara NpUAUIAETbCA PO3BUTKY MIAMPUEMCTB 3 MPOLYKYyBaHHS
ayJio — Ta BIJACOTEXHIKH, KOMIT'IOTEPHOI TEXHIKH, PO3POOKH MPOrpaMHOIrO
3a0e3nedeHHs. B KkpaiHi TakoX (QYHKUIOHYIOTH MIJNPUEMCTBA 3 BUPOOHHUIITBA
XIMIYHOI TIPOAYKIIii, TIacTMac, TKaHWH, CKJa, MOPIEISHA, MAaIIuH, SKi € JOCTaTHhO
npuOyTKOBUMH. baraTto miAOpHUEMCTB 3aCHOBAaHO 1HO3EMHHUMHU 1HBECTOpAMH 3
MPOBIAHUX KpaiH cBITy, 30kpema, i3 CIIA, ockinbku JlrokceMOypr mjis LbOro
3aMpoBaJuB TMUIBIOBI MOJATKOBI YMOBM 1Jisi 1HBecTopiB. [ipme curyamisa 3
MPUOYTKOBICTIO MIAMPUEMCTB CIITLCHKOTO TOCIIOAAPCTBA, JI€ JOMIHY€E TBAPUHHHIITBO.
bararo 3 Hux orpuMye 3HauHI noTaIli Big AepkaBu Ta 3 ¢pouaiB €C. B kpaini Takox
aKTUBHO (PYHKI[IOHYIOTh MIJANPUEMCTBA TYPUCTUYHOI cdepH, sSKi MTPUHOCATH
JIrokcemOypry no 300 man non CIIA noxony.

bankiBchka crpaBa 1 (piHAHCOBI TOCTYTH CTAaTd OCHOBHHM BHIOM €KOHOMIYHOT
nismeHOCTI  micis  Jlpyroi cBiToBoi BiMiHM B KpaiHi, ockinbku JltokcemOypr

3aMpoBaJuB 3HAYHI TMOJATKOBI MIABIM 171 (YHKIIOHYBaHHS TaKUX YCTaHOB.
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3araioM, y JlrokcemOyp3i HamdidyeTbcs mMoHaA 12 TUC. XOJAWHTOBUX KOMIMAaHIN, a
takox 1300 inBecTuiiitnux goumuis i 220 6ankiB. KpiMm TOro, icCHy€e CEKTOp BHUITYCKY
€BPONEHCHKUX OOJIiraIliu.

VY JltokceMOyp3i, SIKAW BITHOCSTH JI0 HETUIIOBUX O(DIIIOPIB, MOKHA 3apEECTPYBATH
TPU THIK KOMIIAHIM — KJIACHMYHY XOJJMHIOBY, 3BHYaiiHy IIOKCEMOYpP3bKY, TOPTOBY
(mpomucnoBy). Haltyacrime st ontuMizaiii TOJaTKOBUX BUTPAT BUKOPUCTOBYIOTH
nepiii JiBa BUAM KommaHid. KinacnyHy XOJNIUHTOBY KOMIIAHIIO PEECTPYIOTh Y BUIJISIII
TOBAapHCTBA 3aKPUTOTO TUITY IIIOHAWMEHIIE 3 JBOMa akiioHepamu. CTaTyTHUNA KarmiTai
KOMIIaHii TOBHICTIO CIUTAYY€ThCSI B TOMY BHIIAJKYy, KOJM PEECTPYETHCS KOMITaHIsA
BIIKPUTOrO THUITy. XOJJIUHIOBA KOMIIaHisl, 3apeecTpoBaHa B Il JepikaBi, Mae Taki
mpaBa: KyIOyBaTH W BUIBHO pO3MOPSAIKATUCS AaKISIMU 1HIIMX JTFOKCEMOYP3bKUX
KOMIIaH1{; MaTH TOTIBKY (y TOMY YMCJI BAJIIOTY), JIOPOTOIIHHI METalld, YKJIaaaTH iX y
(diHAHCOBI YCTaHOBH; BIJIKpUBaTH AOYipHI (PipMU Ta KoOpHopaiii, MaTh JiIeH3li ©
MaTeHTH, MPOJABaTH JIIEH311 3a KOPAOH; OpaTH Mo3uKW; BUKyNoByBatu 10 1/10 cBoix
aKIIif, SIKITO I1e 3aTBEPKEHO Ha 300pax aKIlioHEePiB.

6.4. OcoO0HMBOCTI CTBOPEHHSI Ta [eP:KABHOI0 PeEryJIOBaHHS JisIbHOCTI
o(puIoOpHUX CTPYKTYP B JIrokceMOyp3i

CrtBopennst B JlrokcemOyp31 odpuiopHoi (ipMu HE CKIIAJAE BEIMKHUX TPYAHOIIIB.
SIKmo KomraHisi OTpUMaia CTaTyc KBali(hiKOBaHOI XOJJIMHTOBOI KOMIIaHii, TO BOHa
3BUIBHSETHCS BiJl CIUIATH MPUOYTKOBOrO MOAATKy. J[03BOJIEHO HOMIHANBHI aKIIOHEPH, a
MIHIMaJIbHa KUTBKICTb 1X aKI[IOHEpiB — 0JUH. 300pH aKI[IOHEPIB MPOBOJIATH Pa3 y PiK Ha
TepUTOpli KpaiHu. 3BIT MPO JOXOJM HATAETHCS pa3 Ha KBapTal. /[upekropaMu MOXKYTh
OyTH SIK pe3UICHTH, TaK 1 HEPE3UJACHTHU.

JIrokcemOypr — 11€ MpuUBaOIMBA IOPUCAUKINIS SIS 3aCHYBAHHSI TAKOK MI>KHAPOTHUX
cnuibHUX (QOoHAIB (Y TOMY 4YHCI IHBECTHINNHMX) 1 XonauHriB. B JliokcemOyp3i
3apeecTpoBaHO Oararo 0aHKIB Ta ()IHAHCOBHX YCTAaHOB CBITOBOTO piBHsS. TOMy BiH €
OJIHUM 13 CBITOBUX (hIHAHCOBUX IEHTPIB. [10aTKOBI MIBIH YMOKIMBHIIN 3QJTyYUTH JI0
JIrokcemOypry 6araTo 1HO3eMHUX KOMITaH1H, 30KpeMa y BUTIISA 1HBECTUIIIHIX (OH/TIB.
Ha teputopii kpainu ycmimHo mnpairoe noHasa 180 iHo3eMHHMX OaHKIB, aje OTpUMATH
JireHsiro Ha poboTy B JltokceMOyp3i MoKe TUIbKM BiIOMHM y CBITI 6aHK. baHkiBChKa
TAEMHULS JOTPUMYETHCS HEYXWIBHO, yCsl 1HPOpMAaLlis MPO PaxXyHKH Ta ayJIUTOPCHKI
MEePEeBIPKU HE MOKe OyTH BUKOPUCTAHA MPOTHU KITIEHTIB. AJie Il TOTO, 00 YHUKHYTH
«BIIMUBaHHS» Tpomie y Oankax JliokcemMOypry, y HHUX TOCHJICHO MPOIEIYPY
iaeHTudikarli BIacHUKa paxyHka. BogHouac (akTu mijgo3piiioi NOBEIIHKU KITIEHTIB HE
posrosionrytoTbes. [Ipu posrosomenHi KoH(IIEHIIHHOT 1H(OpMaIii BUHHUX MOXYTh
®KopcTKo mokaparu. Tak, y 2016 p. KOMuIIHI CIiBpOOITHUKY KOHCAJITHHTOBOI (PipMu
PwC (PricewaterhouseCoopers) A. enbTyp Ta P. Ajie oTpuMain yMOBHI BUPOKH CYIy
3a moai0H1 AistHHA (12 Ta 9 MICAIIIB BiIMOBIIHO), SIKI PO3KPUIIN JIaHl TUCSY JOKYMEHTIB,
I0 JeTami3yloTh npuBatHi mojaTtkoBi yrogu Mibk THK 1 mogartkoBumu opraHamu
JIrokcemOypry. ¥ 1mpomy ckanaaimi 3amimano Oau3bko 340 nHaibumemmx THK 1 Ha-
[IOHAJIbHUX KOMIIaHIM 3 YChOTO CBITY. YB@XXa€TbCs, 110 OOBMHYBAu€HI 3a MiATPUMKH
Brnagu JlrokceMOypry mnpuayMaiu Ta peali3yBajld CKJIQJHY CXEMY YXWISHHS BiJl
NOJIATKIB, SIKA B ICAKUX BUMAJIKAX JI03BOJISIA CKOPOTUTH oAaTku A0 1 %.

banku JlrokcemOypry BHKOPHUCTOBYIOTH THYYKI MpaBWiIa i BKJIAJHUKIB.
Hanpuknan, aecsith BKIAJHUKIB MOXYTh OO€IHATHCS B Tak 3BaHui «CreriaabHui
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dboHI», podssiuM BKJIAJ y po3Mipi 125 THUC. €BpO, OCKIIBKM BKJIAJHUKH 3HAYHUX
KOIITIB OTPUMYIOTh MOJATKOBI TiAbru. Y JlrokcemMOyp3i 3aKOH TIPO OXOPOHY
O0aHKIBCbKO1 TaemHuIlNl OyB mpuiiHaTud y 1981 p. BigmoBimHo 10 HBOTO OaHKHU
pPO3roJIoNTyrOTh 1H(GOpPMAILI0 MPO KIIEHTIB JHUIIE Yy pa3l BIAKPUTTS HA HUX
KpUMIHAJIBHOI CITPaBU 1 HASIBHOCTI 3T0JId MiHICTpa (hIHAHCIB.

bankiBchkuii cexktop JlrokcemOypry — ojHa 13 HaWBaXJIMBIINIUX Traiay3en
(1HAHCOBOTO PUHKY KpaiHM B SIKOMY HaJalOThCS 3HAYHI MUIBIU AJI HEPE3UCHTIB.
Pazom 3 THM, 10 IBOTO CEKTOpa € PsiA MPETEH31M, OCKUTBKH JIesKi OaHKU TPAIIOI0Th
Henposopo. [lpuknaag npomy — «cmpaBa Kuepcrpimy», B sikiii Oynu 3BHHYBaueH1
Aesiki (paHIly3bKi TOMITHKH, SKI BHUKOPHUCTOBYBAIH JIIOKCEMOYp3bKi OaHKU Jis
OTPUMAaHHS HE3aKOHHUX JI0XO/IiB.

KouTpoabHi 3anuTaHHs.
1. SIxi oCHOBHI 0XO/U JAep:kaBHOTrO Or0mKeTy JltokcemOypry?
2. SIki OCHOBHI BUJIATKH JIEPKABHOTO OIOKETY KpaiHu?
3. B yomy monsraioth 0OCOOJMBOCTI ONMOJATKyBaHHS OQIIOPHUX CTPYKTYp B
JIrokcemOyp3i?
4. B 4YoMy MoOJSATalOTh OCOOJMBOCTI TOJATKy Ha MNPUOYTOK KOpIopaiii B
JIrokcemOyp3i?
5. SIxi 0cOOIMBOCTI JAEp>KaBHOTO peryJitoBaHHs (PiHAHCIB MIANPUEMCTB B KpaiHi BU
MOX€ETE Ha3BaTh?
6. Sxi ocobamBocTi (PyHKIIOHYBaHHS XOJAUHTIB y JItokceMOyp3i BH MOKETe
Ha3BaTu?

Po3ain 7. Jlep:kaBHi ¢pinaHcH ABCTPIl.

7.1. lep:kaBHi ¢piHaHCcH B (piHAHCOBIN cUCTEeMI KpaiHU.

HepxxaBHl (iHaHCcH ABCTpil BKIIOYaAKOTh (enepanbHUil OroxeT, (iHaHCH
comianibHUX (DOHIIB, OIOKETH 9-TH 3eMenb, (DIHAHCH NEepPKABHUX MIANPUEMCTB Ta
opranizamiii. OCHOBHI A0X0au OIOKETy — MOAATKOBI HaIxo KeHHs. HaiOimbiry
JacTKy B J0XOJaxX OJ/DKETY CTaHOBJATH IOJATOK Ha JOXOAM (Pi3MUHHX OCi0 1
KopropaTuBHHM mogaTok. OCHOBHI BHAATKH CHOPSIMOBYIOTBCS Ha yTPUMAaHHS
JIEp>KaBHOTO arapary, colliajibHe 3a0e3MeYeHHs, OCBITY 1 HAyKy, TOMOMOTY MiCII€BUM
Oro/KeTaM. HeraTuBHO BIUIMHYJIM Ha JIOXOJIH JIOMOT'OCIIOAPCTB CBITOBI Kpu3u 2008-
2009 pp. ta 2020 p., onHak BiIaga ABCTpIi KOMIIEHCyBaja YacTHHY LIMX BTpat
JIOMOTOCIIOZIapCTBaM 3 OFOKETIB BCIX PIBHIB Ta colialbHUX (OHAIB, 30Kpema, 3
(dhoHIy cTpaxyBaHHS 1O 6€3pOOITTIO.

VY 2021 p. noxoau Or0JKETY KpaiHu ckianu 72,5 miap €Bpo, a Bugatku — 103,2
mipa eBpo. Ha 2021 p. nominansauii BBII ABcTpii noBunen 0yB 3poctu go 402
MJIpAa €Bpo, a B 2022 p. — no 432 Mipa €Bpo, ajie nmaHjaeMis kopoHasipycy B 2020-
2021 pp. Ta BiiiHa Pocii npotu YKpaiHu i1 3pOCTaHHA I[IH HA €HEProHOCIT BHACIIIOK
[IOTO 3aBaJWJIM peajidyBaTh HamidueHl Tutanu. [l onrumizamii aepkaBHUX
¢iHaHCiB B ABCTpii aKTMBHO BHKOPHCTOBYIOTh MEXaHI3M JIEPKABHUX 3aKYITiBEIb,
1100 MIABUIIUATH €(DEKTUBHICT, BUKOPUCTAHHS JIEPKABHUX (DIHAHCIB HA BCIX PIBHSX.

B Asgctpii B CTpyKTypi MOJAaTKOBUX HAIAXOHKCHb OIOKETIB BCIX PIBHIB
npuOyTKOBHI MOJATOK 3 TPOMAJsH CKjianae Onu3pko 16 %, momatok Ha MpuUOYTOK
Kopropartiii — 5 %, BHECKH Ha colliaJibHe cTpaxyBaHHsS — 38 %, mogaTku Ha poOoUuy

CUITy 1 3apruiaty — 6:1m3bko 5 %, monatku Ha ToBapu 1 nociayru —30 %, B TOMy 4HCIi
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[aB - 16,65 %. BuparkoBa uactuHa OrokeTy ABCTpii HamnpaBlieHa Ha
3a0€3IMeUeHHs COIliaIbHUX BUTPAT Ta MOTPeO CoIlalibHOI chepH, JOMOMOTY MiCIIEBUM
Oro/pkeTaMm, BUIUIATY BHECKIB /10 Oroxkery €C, Ha BIIHOBHY EHEPIeTHKY TOLIO.
[leBHi KomITH KpaiHa 3apa3 BUTpavya€ Ha JOMOMOTY YKPAiHCBKUM ODKEHIISIM, SIKi
onuHUIKCA B ABCTpIi BHACTIOK BiitHU Pocii mpoTu Haioi KkpaiHu.

ABCTpisi MOCTIHHO AOKJIAa€ 3HAUHUX 3yCHUJIb 11010 30aJlaHCYBaHHIO JOXO/1B
Ta BUJATKIB OIO/KETY, 110 3aCAyTOBYE Ha yBary B YKkpaiHi. PoOmsTecs 3ycHiuis i o
CKOPOYEHHIO JEP)KaBHOTO OOpry. 3arajiom, Tsrap MIATPUMKHA KOHIICTIIII <«JIep KaBH
3arajibHOrO OJAaroiifHUIITBAa» CTa€ BCE OUIBII HEMOCHWJIBHUM JUIS  JTOCSATHEHHS
30aJIaHCOBAHOCTI OIO/PKETy Ta 30LIBIIyE TONATKOBE HaBaHTAKEHHS Ha Oi3Hec. 3a
OLIIHKOIO AaBCTPIMCHKUX aHaNITHKIB, Oinga 80-86% Bciei mpuOyTKOBOI  YacTHHU
OrOKETY 3a0€3Meuy€eThCs 3a paXyHOK IOJIaTKIB, a TAKOX 300piB (HAIPHKIIal, BHECKH
10 QoHmIB CcTpaxyBaHHS O€3poOITHMX 1 1H.). 3TIIHO HOBITHIM OQIIIHHUM
CTaTUCTUYHUM TIOKa3HMKaM, BU3HAYajJbHa YaCTUHA TOCTYMA€ BiJ OIMOJAATKYBAHHS
KOMIIaH1# 1 pipMm.

Ha 2018-2023 pp. OyB po3poOiieHuii MakT cTablIbHOCTI, SIKUM Tependadaniocs
JOTpUMaHHS mnpodinuTy OOHKETYy Ta 3MEHIIEHHS Jep)kaBHOro Oopry. 3a
nigcymkamu 2019 poky, Oromxer ABcTpii craB mnpodinutHuM. [logaTkosi
HAJXO/DKEHHS CKJIaJd TPOXH MEHIIE TOJIOBUHMU BCIX J0X0MaiB Oromkery. OOcsr
noaatkiB 3a 2019 pik B ABctpii ctaHOBUB npubian3Ho 89,5 muppa eBpo. DakThuHa
BHUJIATKOBA YaCTHWHA aBCTpiiickkoro OropkeTy 3a 2019 pik cranoBuia 78,870 mupg
eBpo. Maibke monoBuHa 1i€i cymu — 39,818 miupa eBpo — Oyna crnpsMoBaHa Ha
MIITPUMKY COIIlaJbHOTO 3a0e3MeUYeHHs Ta OXOpOHH 310poB'a. Y 2020 p. BUIATKH
Oynu 301ab1eH] Ha 20 MIJIpJT €BpO Y 3B’SI3KY 3 HEOOXIIHICTIO MOJOJAHHS HACTIIKIB
naxjeMii kopoHasipycy. Jedimut Oromxery B 2020 p. qopiBHIOBaB 22,5 MIIpJ €BPO.
Ha 2021 p. nediuut Oromxery Oyino 3amnaHoBaHo Ha piBH1 30,7 mapa eBpo (7,6 %
Bin BBII). JlepxaBauii 6opr B 2021 p. ckias maiixke 340 mapx epo (84,8 % BBII),
a B 2022 p. BiH 3pic 10 85 % Bim BBIIL. Takuii BHCOKHII MOKa3HUK JIEPKABHOTO
oopry ABctpis Bxke Mmana B 2015 p., ajme mpoTATroM HACTYIHUX UYOTHUPHOX POKIB
KpaiHa 3Morjia 3MeHIuTH oro 1o piBus 70,5 % Bix BBII.

B AgBcTpii npuainseTscs 3HauHa yBara 00poTh0i 3 HE3aKOHHUM BUKOPUCTaHHSIM
OIO/PKETHUX KOIITIB JIEPKaBHUMHU YMHOBHUKAMH. 30KpEMa, KOJUITHBOMY TpeM’ep-
MmiHicTpy ABctpii C. Kypuy B x0BTHI 2021 p. mpoKypaTyporo KpaiHW BUCYHYTO
3BUHYBa4yeHHs, 1110 BiH 3 2016 p. OpaB ydacThb y BIUIMBI Ha pEJAKIIHHY MOMITHKY
OJHIET 3 TPOBITHUX Ta3eT KpaiHUM 3a JOMOMOTrOK HaJaHHS i pekiamu, M0
(diHaHCyBaslacs 3a paXyHOK KOLITIB IJIATHUKIB MOAATKIB.

ABCTpisl, SIK HEWTpadbHa KpaiHa, HE MIATpUMYe YKpaiHy 30po€ro y BiiHI 3
Pociero, ogHak BUIUIsi€ TYMaHITapHy Ta (pIHAHCOBY MIATPUMKY Haliil kpaiHi. Bona
TaKOX MO3UTUBHO royiocye 3a yci cankuini naketn €C npotu Pocii, ane HeBizomo,
K CUTyalis ckiaaetbess B 2025 p., OCKUIBKM 10 Biaau B ABCTpili mpuidiiia
npopociiickka ABcTpiicbka maptisi cBo6oau. PazoM 3 kepiBHUKaMu YTOPIIMHHU Ta
CrnoBa4y4rHM BOHU MOXKYTbh OJIOKYBATH MPUNHATTS TaKUX CAHKIIMHUX MMAKETIB MPOTH
Pocii.

Ha nmouartky ciunst 2025 p. €Bponeiicbka Komicis nmonepenuna ABCTpito, 110 iif
3arpoxye creuianbHuid ¢inancoBuil pexum €C, mo nependaueHuid s KpaiH,

BUTPATHU SKUX BUMIILUIA 3a TpPaHUYHY Mexy. Temep ABcCTpii moTpibHO 10 21 CluHs
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2025 p. nmokazatu €Bponeiickkii Kowmicii (€K) nepexkoHIMBUI MIaH CKOPOUYCHHS
nepkaBHUX ButTpar. Y jucromanai 2024 p. €K Bigkmagana el mporiec, JaBIIH
KEpIBHUIITBY KpaiHU J0JIaTKOBUH Yac Ha 1ie. Y MEeBHIN Mipl YCKIaJHIOE BUPIIICHHS
BKazaHO1 mpoOieMu ypsjaoBa kpusza B ABcTpii B 2025 p., OCKUIBKM Ha HEJaBHIX
napJIaMeHTChKUX BHUOOpax Mepemoria yibTpaKOHCEpBaTUBHAa ABCTpiiichbKa MHapTis
cBOOOAM, sSIKa TOKM HE 3HaAWIIa MIATPUMKH I1HIIUMX MapTikd s (hopMyBaHHS
Koamimiiaoro ypsny. OnIHI€I0 3 MPUYUH IBOTO € T, M0 KEPIBHUK i€l mapTii —
I'epbept Kikip — BBaxkae cankuii mpotu Pocii 0e3riy3auMu, M0 BOHM HEraTHMBHO
BIUTMBAIOTh Ha 3a0e3neyeHHs ra3oM ABCTpii Tomo. BiH TakoX BUCTymae mpoTH
Mirpaiii B ABCTpilO IIyKayiB MPUTYJIKY, OCOOJMBO HEEBPOMEHCHKOTO MOXOMKEHHS,
3a mpukiaaoM nomtuku B. Opbana B YropumHi. Y pasi nmpoBaily MeperoBopiB MixK
ABCTpIHCHKOI0 TApTi€l0 CBOOOAM Ta OIMO3HIINHOIO ABCTPIICHKOI0 HAPOJHOIO
napriero Ta He momaudero AokyMeHTy €K mpo ckopodeHHs aep:KaBHUX BUAATKIB Y
BHU3HAYECHI TEPMIHU HA ABCTpIiIO OyyTh HaKJIaJeH1 cepilo3H1 (HiHAHCOBI CAHKIIII.

7.2. @i”naHcH 3eMeJb Ta MNPo0JeMH NiABHIIECHHA e(eKTHBHOCTI
nepxkaBHux ¢pinancis ¢enepamii.

ABcTpiiicekuil  emepanizsMm Mae psAd  OCOOJIMBOCTEH, sIKI TMOB'S3aHl 3
1ICTOPUYHUMHU
TpaauLisiMM KpaiHu. Bceil mpoliecu CycniibHOTO perystoBaHHS (JepKaBHO-IIPABOBI,
MOJITHYHI 1 €KOHOMIYHI) BiAOYBalOThCA B KpaiHi Ha TPbOX OCHOBHUX PIBHSX:
(benepaibHOMy, 3€MENbHOMY (IIEB'SITh (enepaabHuX 3€MeNb) 1 MICHEBOMY (MicTa,
palionn, oOmwuHM). Bech KOMIUIEKC CyCHUIBHOI BIJIACHOCTI Ma€ TO3HAYEHHS
«3arajgpHOi a00 CyMICHOI», KyAM CKJIaJOBOI0 YaCTHHOK BXOJATh HE TUIBKH
«OJIeprKaBJICHa» 1 KA3€HHA BJIACHICTD, ajl€ 1 3eMEIbHO-TPOMAJIChKE MaHO.

Hoxigna yactuHa (denepanbHux 3emens y 2020 p. Oyna HacTynHow: Biness -
14,8 mupna eBpo.; byprennann — 1,36 mupa. eBpo.; Kapuntis — 2,5 mipa. €Bpo.;
Mtupis — 5,9 mupa. eBpo.; Bepxus Asctpis — 6,7 mapa. eBpo.; Huwxus Asctpis — 9,1
MIIpA. €BPO.; 3anbuoypr — 2,9 mapa. eBpo.; Tipons — 3,8 Mipa eBpo.; Dopapiasdepr —
1,7 mapna. eBpo. Butpatu 6roxkeTiB y deaepanbHUX 3eMIISX pO3NOAUISIOThCS 3a 10
rpyn. Sk mpaBuio, NMPIOPUTETHUMH HAMpPsIMKaMU € OXOpPOHA 3JI0pOB's, COLiaIbHUN
100po0yT, HAYKOBI JOCIIIKEHHS, OCBITA Ta CIIOPT.

BunaTku OroKeTiB 3eMenb MOB’sA3aHl HE TIIbKU 3 BUKOHAHHAM (peaepanbHux
¢GyHKIIH B chepax couiaibHOroO 3a0e3MeYeHHs, OXOPOHH 3/I0POB'S, MATEPUHCTBA 1
MOJIOJI, a ¥ 1HmUX QyHkuiid. Tak, Ha 3eMeNbHOMY pPiBHI BU3HAYAETHCS 3araJIbHUM
MOPSIIOK €KOHOMIYHOI AISJIBHOCTI, 00JaITyBaHHS 3€MEJIbHOI TepUuTOopii (30Kpema
MpaBo Ha ii 3a0yJI0BY), 3aXUCT HABKOJIUIIHBOTO CEpeloBUINA (IPUOUPAHHS CMITTH,
opraHizaiisi puOanbCTBa, MOJIOBAHHS 1 TypuU3My), peaii3alis MPOEKTIB 3 BUIIOI
OCBITH 1 PEKpEaLiHO-KYJIbTYPHUX LEHTPIB. Y iX BJIACHOCTI 3HAXOIAUTHCS TAKOK
O6arato 00'ekTiB 1HOPACTPYKTYPH, 30KpeMa aBTOMAricTpali 1 eJeKTPOCHEPIreTHKa.
OcrtanHIM yacoM 0coOJMBa yBara crajia HaJaBaTucCs €(PEeKTHUBHILIOMY BUKOPUCTAHHIO
OIOPKETHUX PECypCiB Ha perioHaIbHOMY PiBHI B MOPiBHIHHI 3 henepansauM. Came 3a
paxyHOK TO3WTHBHHX TOKA3HUKIB PETIOHATBHUX OIOHKETIB BAATIOCS 3a0€3MeUYnTH
MOCTYTIOBE 3HMKEHHSI IehIIUTy (eaepaTbHOTO PIBHS.

B ABcTpii Ha nep:xaBHOMY Ta 3€MEIbHOMY pIBHI 3alpOBaKEHI «3EJICHD»
BUTpatu €Bponericbkoi Komicii Ta maketu BiAMOBIAHUX cTUMYIiB. KpiM Toro, kpaina

onniero 3 mepmux B €C mpueaHanacs A0 1HINIATUBUA PETiOHAJIBLHOIO BITHOBJICHHS
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REACT-EU. Yuactp y 1 nporpami (piHaHCYBaHHSI 1acTh 3MOTY 30UIBIIUTH O0OCST
IHBECTHUIIIH Y «3€JIeHuN» Ta HU(PPOBI MPOEKTHU B OKPEMHX perioHax kpainu. He
IUBHO, 10 Binens, cromums ABCTpii, cTajla OJIHIE€I0 3 HaKpaluX CTOJIMIb CBITY 3a
€KOJIOTITYHUMHU YMOBAMH MPOKUBAHHS.

3aciiyroBye Ha yBary ¥ Te, 10 Ha perioHajJbHOMY piBHI B ABCTpii Bce
AKTHUBHIIIE MOYMHAIOTH 3aCTOCOBYBATH MEXaHI3M «GBEJICHUX» IMyOJIIYHUX 3aKYITiBEIb,
HAIUICHUX Ha TpUI0aHHs OIO/UKETHUMHU OpraHi3allisiMHd TOBapiB Ta MOCTYT, AKI HE
HIKOJSITh HaBKOJIMIIHBOMY cepeaoBuiy. Hacammepen 1e cTOCyeThCs Pi3HOTO pOAy
MUIOYMX 3ac00iB JJi1 OIOJDKETHHX YCTaHOB (B IIbOMY IIJIaHI MOKAa30BUM € JIOCBiJ
Bigns, cromumi ABcTpii). 3ampoBajKE€HHS IMOMIOHOTO MiAX0Ay JO0 IyOJIYHHX
3aKyIiBeIb HE MIKIUTMBUX IS JOBKIUISI MUIOUHX 3aC001B 3MYCHJIO PsiJi BUPOOHUKIB
neperTH Ha iX BUPOOHUIITBO.

7.3. Oc00,1MBOCTI AiSVIBHOCTI Ka3HAYeHCTBa ABCTPIl

B cucremi myOmiuHux (iHaHCIB Ka3HaueWCTBY ABCTpil HaJEXHUTh IMPOBIAHA
poJib. Yl BUIATKH, 5Kl 3/11MCHIOIOTh MIHICTEPCTBA, TOBUHHI OyTH 3aTBEPIKEHI HUM.
Ka3HnaueicTBo 3a y3roJlyKeHHAM 13 OI0KETHUMHU MIHICTEPCTBAMU BU3HA4Ya€ KaTteropii
BUJIATKIB, JJIsI 3MIMCHEHHSA SKUX BOHO TE€pefae UM MIHICTEPCTBAM BIJIOBIIHI
MmoBHOBakKeHHs. J[0 O0OOB'I3KIB Ka3HAUEHCTBA TaKOX BIJHOCATHCS: HaJaHHS
KOHCYJIbTalllil MIHICTEPCTBAM 3 MHUTaHb EKOHOMIKM 1 (pIHAHCIB; BU3HAYEHHS 1
3a0€e3Me4eHHs] B3a€MOJIi 3 MIHICTEPCTBAMH, 3aCTOCYBAHHS BIJMOBIJIHUX METO/IB
YIPaBIIHHS JEP>KaBHUMHU KOIITAMH Ta X BUTpAayaHHSM; KOOPJMHALIIS MIIXOJIB JO
PO3IIIAY NESIKUX 3araibHUX MUTaHb, HAPUKJIIA, B raly3l 3aKyIiBeib 1 OIJIATH Mpalli
y JepxaBHOMY cekTopi Tomo. OcHOBHOW (yHKIIE Ka3zHauelcTBa ABCTpii €
VOpaBIIHHS JE€pKaBHUMHU pecypcamu. Jl0 OCHOBHUX CHCTEM, IO 3aCTOCOBYE
Ka3HA4YEeHCTBO B YIPaBIIHHI JE€pKaBHUMU pPECypcaMu, BITHOCSTHCS IUTAHYBAaHHS,
HaIJISI 1 KOHTPOJIb 32 BUKOPUCTAHHIM PECYPCIB Y IEPKABHOMY CEKTOPI.

bromxkeTrHi miHicTepcTBa 1 BIAOMCTBAa IIOPIYHO CKIIAAIOTh  OFOKETHI
komTopucH. L{i KomToprucH € IHCTPYMEHTOM, 3a JIOTIOMOTOO SIKOTO 3a0€3IMeUy€eThCs
peamizallis MOBHOBAaXEHb IMapjaMEHTy Ha AaCHTHYBAaHHS KOINTIB, a Ka3HAYEHCTBY
BOHU JI03BOJISIIOTH Bigmyckatd kowTH 13 KoncomigoBanoro ¢ouay. Koxxuwuii
OI0JKETHUM KOILITOPUC 3aTBEPDKYETHCS Ka3HAYEMCTBOM J10 MOro MOJaHHS
MapJIaMeHTy, a BHWJIATKH, 10 HE 3aTBEP/PKCHI TaKMM YHHOM Ka3HAYCWCTBOM, HE
MOXYTh OYTH BIJIHECEHI MIHICTEPCTBOM Ha pPAaXyHOK HOro acuraHyBaHb. Ilicms
3aTBEPKEHHS OFOJKETHOTO KOIITOPUCY KA3HAUYCWCTBOM 1 CXBaJICHHS IMapIaMEHTOM
BIJINMOBIIAJIbHICTh 32 BUKOPUCTAHHS ACUTHOBAHUX KOIITIB HECE TOJIOBHHM OyXTanTep.
S0 TONMOBHMM OyXTanTep mpuiiMae pilleHHs MpoBecTH (PIHAHCOBY OIMepalliro, 1110
HE BXOJUTh JIO MOr0 TOBHOBa)XEHb, BIH TOBHHEH OTPUMATH KOHCYJIBTAIII0 B
Ka3HauelcTBl. 3BEPTaHHs 10 Ka3HAuYeHCTBA € HEOOXIJHUM Yy HACTYMHHMX BHUIAJKax:
MIHICTEpCTBO Ma€ Hamip BUKOPHUCTATH KOIITH Ha I[iJI1, HE mepeadadeHi 010 HKeTHUM
KOIIITOPUCOM; MIHICTEPCTBO Tiepeadayae 30UTBIIECHHS KONITIB Ha Tepea0avdeHHi
M1IPO3/1J1 BUJIATKIB 1 Ma€ HaMip KOMIIEHCYBAaTH 1€ NepeOiIbIICHHS 32 paXyHOK eMicli
KOIIITIB, 1110 IPU3HAYEH] HA APYTUH MIIPO3ILI.

Kpim 1iporo, 103B1J1 Ka3HAUYEMCTBA € HEOOX1THUM Y 31MCHEHHI TIJIaTEXI1B, 1110 HE
nepeadavyeHi 3akKOHOM a00 Ha 3AIMCHEHHs SKUX MIHICTEpCTBY HE HaJaHO
BIJIMOBITHUX TOBHOBaXX€Hb. Y TOMY BHIIAQJIKy, KOJHM y MIHICTEpCTBA HE JOCUTH

KOIIITIB JJI1 BHUKOHAHHSA CBOIX 3060B’$I38,HB, BOHO IMOBHHHO 3apy4UTHUCA OO3BOJIOM
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Ka3HaveicTBa HAa OTPUMaHHS aBaHCY 13 Pe3epBY I HenependaueHnx BuaaTkis. [1pu
3M1MCHEHH] aHali3y JEep)KaBHUX BHUIATKIB BPaXOBYIOThCS IUIATIXKHI JOPYYEHHS 1
HAJXOKCHHS JIepKaBHUX MIHICTEPCTB.

7.4. Oco0JIMBOCTI MOAATKOBOI CUCTEMU ABCTPIl

O6’exToM omoaaTtkyBaHHS B ABCTpii € (i3uuHi 1 ropuandHi ocodu. Kommanii
caMml CIUIaYylOTh MOAATOK 3 YCiX CBOiX J0XO[IB. BHHATOK CTaHOBISTH TIIbKU
TOBapHUCTBA: 3TAHO 3 aBCTPIHCHKUM TMOJATKOBHUM 3aKOHOJABCTBOM, JIOXOJ
TOBapUCTBA PO3TIISIIAETHCS SIK CyMa JIOXOIB HE3aJeKHUX MapTHEPIB. ABCTpIHCHKE
3aKOHO/ABCTBO MOJLISE BCIX IOPUAUYHUX 1 (PI3MYHUX OCIO Ha TIATHUKIB MOAATKY 3
HEOOMEXEHOI0 1 OOMEXEHOI TMOJAaTKOBOIO BIAMOBiNaNbHICTIO. HeoOMmexeHa
BIJIMTOBIIAJILHICTH O3HAYAE, 110 MOJATOK CIUIAYY€EThCS 3 YCIX JOXOJIB, OTPUMAHHX 5K
B KpaiHi, TaK 1 32 KOPAOHOM.

CraBka nojatky Ha npuOyTOK Kopropailiii ctaHoBUTh 25 % (1o 2005 p. BoHa
cranoBwia 34 %). Brnama ABCTpii milnuia Ha 3MEHIICHHS I11€1 CTaBKU II1J] BITHBOM
MOIaTKOBOI KOHKYPEHIi cyciaHiX KpaiH, aki 01.05.2004 p. Bcrynwmu g0 €C, cTaBku
MOIATKy Ha MPUOYTOK MiAMPUEMCTB y SIKUX OyIM Habarato MEHIIUMH.

[lepmmii eTan po3paxyHKy MOJATKy Ha KOPIOpAIlii — 1€ BU3HAYCHHS JIOXOJY 1
coOiBaptocTi. Jloxon aBCTpICHKMX KOMIaHIM, fK 1 B OUIBIIOCTI KpaiH CBITY,
BHUPAXOBYETHCA Ha OCHOBI OanaHCy. ABCTpiiChKe 3aKOHOJABCTBO Mependayae MeBHI
MJIBIU 3 ONOJATKYBAaHHS JIJIs1 MIIPUEMCTB-EKCIIOPTEPIB. Taki MANPUEMCTBA MOXKYTh
BIJIHOCUTH Ha co0iBapTICcTh 10 15% nebiTopchkoi 3a00proBaHoOCTI, 1110 OyJia Ha JICHb
CKJIQZJaHHS 3BITHOro OaylaHcy. 3 [I0XOJy, OTPUMAHOr0 MIANPUEMCTBAMHU JI0
OMOJATKyBaHHs, MOe OyTH C(pOPMOBAHMIA pe3epB JIJIsl BUIUIATH BUXIAHOI JOIIOMOTH
HalilMaHUM POOITHHKAM.

AHanoriyHuM 4yuHOM (opmyeTbcs 1 TeHcliHuUA pesepB. Ilpauenasenpb
BCTAHOBJIIOE TEHCIT HA OCHOBI JIOTOBIPHUX, BUBHAYEHUX 3aKOHOM 3000B’s13aHb, 110 HE
MIJIATaloTh BigMiHI. Po3mip meHcii He moBuHeH mnepeBuiryBath 80% OCTaHHBOI
3apo0ITHOI IJIaTH TparfiBHuKa. [IeHCIitHuN pe3epB PO3paxoBY€EThCS Y BIAMOBIIHOCTI 3
npaBujamMu cTpaxyBaHHs. [Ipu #oro po3paxyHKy BUKOPHUCTOBYETHCS PIBEHb
TOXOTHOCTI y 6% piYHHX.

B 3anexxHOCTI BiJl pIBHS JTIOXOJY 3aCTOCOBYETHCS IT’ITh CTABOK MPUOYTKOBOTO
MOAATKY 3 JOXOJIB TPOMaJIsIH, MiHIMabHa ctaBka — 10 %, makcumanpHa - 50 %. He
TUBJISTYNCh HAa TaKWW BUCOKWM PIBEHb OMOJMATKYBaHHS, ABCTpisS 3a MOKa3HUKAMH
PIBHSI UTTS BIJHOCHUTBCS JI0 MPOBIJHUX KpaiH CBITY HE IUBJISYUCh HA BHCOKHIA
piBEHb OMNOAATKYyBaHHS rpoMajsiH. OnHa 13 NPUYMH UBOTO — 3HAYHI COIUAIbHI
BUIJIATH  JIOMOTOCTIOAApCTBaM.  AJie  MIANPHUEMHHIBKI  KOJAa  BUPAXKAIOThH
HE33JI0BOJICHICTh TUM, IO peajbHI MPOIECH JiOepari3allli eKOHOMIKA TOKHA IO HE
MO3HAYMJICS TIO3UTHBHO Ha 1X T0X0/ax.

7.5. lep:kaBHe peryai0BaHHs GiHAHCIB MIANMPUEMCTB Pi3HOr0 THILY B ABCTPil

Jloxoau aBCTPIMCHKUX MIANPUEMCTB 3ajekaTh B OCHOBHOMY Bija MPHUOYTKY, a
BHUTPATH MOB’A3aHi 31 CIUIATOIO MOJIATKIB, COIIAIIBHUX IJIATE)KIB Ta KPEIUTIB OaHKAM.
lonoBaumu  opmamu  3a00proBaHOCTI MIANPUEMCTB € TIO3UKH OaHKIB Ta
omocepeaKoBaHe (hIHAHCYBAaHHS BiJ] IEHTPAIbHOTO ypsny. (DiHaHCYBaHHS uepe3
eMICII0 aKIiil Ta oOiiraimiil aumaeTbcsi HeBeAUKUM. OHa 3 TPUYHMH — MOPIBHSHO
HE3HayHa KUIbKICTh BEJIMKUX KoMmnaHiil. [lep>kaBHI MiANpUEMCTBA OTPUMYIOTh Pi3HI

dhopmu (hiHAHCOBOIT JOTIOMOTH, 30KpeMa, JAepKaBHI JOTaIlli.
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KoprnopatuBauii nanamadt ABCTpii XapaKTepU3YETbCSI BUCOKOIO YacTKOIO
MaJMX Ta CEPE/IHIX, TOJIOBHUM YMHOM CIMEHHUX MIANPUEMCTB, 5IKI BUKOPUCTOBYIOTh
U1 cBOTro (hiHAHCYBAHHS BJIACHI KOINTH Ta KpeauTu OaHkiB. B minomy dipmu €
HAATO MaJIUMHU JJig diHaHCYyBaHHS dyepe3 (GoHAoBHM pruHOK. KpiM TOro, B MUHYIOMY
IHBECTHUIIIMHI Ta OI13HECOBl CTPYKTYpH, pa30oM 3 IMUJIBIOBUM OIOJATKyBaHHIM
3a00proBaHOCTI MOPIBHSIHO 3 aKI[IOHEPHUM KaIliTaJIOM, TPAIUIIMHO CXUJISIIUCS J10
0aHKIBCHKOTO (piHAHCYBaHHS. ABCTPIMCHKI MIANPUEMCTBA-EKCIIOPTEPH TAKOK MAIOTh
MOMJIUBICTh ~ BHKOPHCTOBYBaTH  (PIHAHCOBI  IHCTPYMEHTH  ABCTPIHCHKOTO
KOHTPOJIBHOTO 0aHKYy 3 METOIO0 BHXO/Y Ha 30BHIIIHI pUHKHU. 30Kpema, y 2020 p. uum
Oankom Oyii0 HaJaHO TapaHTIM HA €KCIIOPTHI KpeauTdu B oOcs3i 7,5 Mipma €Bpo, a
3aranbHUN MOPTQeENb rapaHTIHHOTO MOKPUTTA CckiaB Ha KiHeub 2020 p. 30,5 mupn
€BPO.

BpaxoByroun BHCOKY npuBabIuBICTh sl BeldeHHs Oi3Hecy (y 2020 p., 3a
JTaHUMU
Doing Business, Asctpis 3aiiMana 27 wicie), aBCTPIHChbKI KOMIIaHii OTPUMYIOTh
3HAYHI 00CSTH NMPAMUX 1HO3eMHUX 1HBecTHIlii. Tak, B 2020 p. o6csr Il B ekoHOMIKY
ABctpii cknaB maibke 164 mupa eBpo (xoua B 2019 p. ix obcsr 6yB Ha 5 % BUIIUM).
Boanodac, 3HauHI KOIITH aBCTPIMCHKI MIAMPUEMCTBA 1HBECTYIOTh Y 3aKOPJOHHI
IIPOEKTH.

Jlns 3MeHmeHHs: (piHaHCOBOTO HaBaHTAXKEHHS Ha Oro/KeT Ypsa ABCTpii, 110
paHille KOHTPOIIOBAB OJIM3bKO 25% MiANPUEMCTB KpaiHW, MOCIIAOBHO MPOBOIUTH
MPUBATH3AIIITHY TOJIITUKY, HAIPaBIICHY Ha 3a0X0YCHHS PO3BUTKY (POHIOBOTO PUHKY
Ta 3aJ1y4yeHHs 1Ho3eMHuX 1HBecTHliil. Ha mowarky XXI| cT. B mpuBaTtu3auii Oynu
JOCSITHYT1 3HA4H1 ycmixu (30Kpema, 1€ 4acTKoBa IMpuBaTu3ailis kommnaniii Telekom
Austria, OMV, VA Stahl AG 1 noBHa npuBaru3aiiisi kommnanii Austria Tabak AG Ta
iHumx). Tum He menme, B 2020-2021 pp. nonan 20 % npoMUCIOBOI TPOIYKIIi
BUPOOJISATIOCH Y ACP>KaBHOMY CEKTOPI.

[Tin 4gac cBitoBoi (inancoBoi kpu3u 2008-2009 pp. Ta kpusu 2020 p. ypsn
ABCTpIi BUIUIMB 3Ha4HI KOIITH IS 30€pekeHHsT POOOUUX MICIh Ha MiAMPUEMCTBAX
Ta I criaTd KpeauTiB 6ankamu. Tak, B 2021 p. Ha 1Mo01aHHS HACHTIAKIB TTaHAEeMIl
KOPOHABIPYCYy Ta MIATPUMKY 3aHHATOCTI Oyno BuAuUIeHO Maibke 31 mupa eBpo. s
MIAMPUEMCTB TI1J] 9ac I1i€i manaemii Oynu rnmepeadadeHi mo1aTKoBI KaHIKYJIH B pO3Mipi
5,9 mipa espo. Ille 1,3 mupa eBpo Oynau HampapiieHl Ha MIATPUMKY €KOHOMIYHOI
KOH FOHKTYpH.

7.6. Oc00JMBOCTi OTPUMAHHSA NMOCBIAKM HA MPOKUBAHHS TA TPOMAJISIHCTBA B
ABcTpii 3a iHBecTHLIIT

B xpaini 3 1996 p. aie nporpama «I'poMaAsiHCTBO 3a 1HBECTHUII». 3TIHO 3 HEHO
TPOMAJITHCTBO KpaiHW HAJA€ThCS THUM 1HO3EMIISIM, KOTP1 3pOOWIM  3HAYHHMA
IHBECTUIIIMHUI BHECOK B €KOHOMIKY ABcCTpii. [lpuuomy 1 cyma po3paxoBYEThCS
THAUBIAYATBHO I KOXKHOTO 1HBECTOPA, 10 Ja€ MPaBO Ha OTPUMAaHHS IPOMAISTHCTBA YU
Buny Ha mnpoxkuBaHHs (BHII). B kpaiHi icHye rapaHTisi MOBEpPHEHHS 1HBECTHULIIM.
Burpatn Ha odopMIIeHHS JOKYMEHTIB JIUIsl OTPUMAaHHS TPOMASTHCTBA CTAHOBIATH 50—
100 tuc. eBpo. OdopmiaeHHS MOAIOHUX TOKYMEHTIB JIJIsl WICHIB POAWHU BKIIIOYAETHCS B
o cyMmy. B ABcTpii icHye ckopodeHa mporeaypa Oo(QOpMIIEHHS ITMX JOKYMEHTIB.
Tepmin oTpuMaHHSI JOKYMEHTIB Ha TPOMAJASHCTBO JUis 1HBecTopa — oauH pik. [lpu
I[OMY HE ICHy€ HEOOX1HOCTI 000B’SI3KOBOI MPUCYTHOCTI B KpaiHi uM MpHi3ay 10 Hei. B
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ABcTpii 103BOJIEHO TOABIMHE TPOMAASHCTBO. YHECEHHS 1HO3EMIIIMU 3HAYHHX
IHBECTHIIIi B €KOHOMIKY ABCTpii Hagae iM Taki mpaBa. TuMm, XTO OTpHUMaB
IPOMAJITHCTBO KpaiHU, HAJAETHCS MPABO HA IMOCTIMHE MPOXKMBAaHHS B HiM, a TaKOXK Ha
HaBYaHH: 1 podoTy B nepxasax €C. Kpim Toro, iM 103B0JIeHO O€3BI30BUIl UM CIIPOILIEHUIA
B’31 no 170 xpain, 30kpema go CIIIA, Bemukoi bpuranii, Kanagu, Cinramypy Ta
['onkonry, a Takox g0 kpaiH €C. BogHodac iHO3eMil, $IKi OTpUMAadM BUJA Ha
NpO>KUBAHHA B ABCTpIi, TAKUX MIPAB HE MAIOTh.

BkasaHi iHBeCTHIIIIHI Ta MOAATKOBI MIBIH MPU3BEIU 0 TOTO, IO ABCTPIIO IS
CBOTO TIPOXKMBAHHS BHUOpasia 3HaYHA KUTBKICTh OI3HECMEHIB Ta TOJITHKIB 3 0araTbox
KpaiH CBITY, B TOMYy 4yHcli 3 Ykpainu. [lepeaycim 1ie crocyeTbcs 4aCTUHU O13HECMEHIB
Ta MOJITUKIB 3 OTOUYEHHS KOJIMIIHBOTO npe3ujeHta B. Snykosuua. Kpim toro, ABctpis
BXKE 0arato pokiB HE BUJIa€ aMEPUKAHCHKOMY MTPABOCY/III0 YKpaiHChKOTO Oi3HECMeHa /1.
®iprarna, Ha sikoro B CILIA BigkpuTa KpuMiHaiIbHA CIIpaBa 010 XaOapHHIITBA.
KonTpoJbHi 3antuTaHHA.

SAka cTpykTypa aepxxaBHUX (piHaHCIB ABCTpIi?

ki BUIM MOAATKIB CIVIAYYIOTh B ABCTPIi FOpUIMUHI 0COOU?

Sx1 ocoOauBOCTI TPUOYTKOBOIO MOAATKY 3 TPOMasH B ABCTpii?

SIxi nmpaBa y popMyBaHHI CBOiX OIOJKETIB MatOTh 3eMJIi B ABCTpIi?

B yomy mossiraroTb 0COOIMBOCTI BUKOPUCTAHHS CBOIX OIO/DKETIB 3€MEJIbHUMU
opraHamu Biaju B ABCTpii?

6. B dYomy monAraioTh OCOOJMBOCTI JEPKABHOTO peryiitoBaHHS (DIHAHCIB
MIIIPUEMCTB PI3HOTO TUITY B ABCTpii?

abrwn e

Po3xin 8. [lep:xaBHi ¢pinancu Ipaannii

HepxaBHi (inancu Ipmannmii BKIIOYAIOTH JEp)KaBHUM OOKET, (iHAHCH
JIep>KaBHUX MIANPUEMCTB Ta opraHizaiii, GiHancu coriaabHux GouaiB. OCHOBHUMHU
JI0XO/JaMH  JIEpP>)KaBHOTO OOJDKETYy KpaiHM € MOJaTKOBI HaaxokeHHS. OCHOBHI
BUJIATKHU Jiep>kaBHOTO OrojkeTy Iprmanmii crpsiMOBYIOTHCSI Ha COIlaIbHUN 3aXHCT,
colianbHy cdepy, JOTMOMOTY MICHEBUM OrOJKETaM, Ha €KOJOT1uHI LUl ToIlo. s
MIJBUILEHHS €QEKTUBHOCTI BUKOPHCTAHHS MyOJIYHMX (PIHAHCIB B OCTaHHI POKHU B
Ipnanfii aKTUBHO 3aCTOCOBYIOTH MEXAHI3M Jep:KaBHUX 3aKyliBelb. IX obcsr mepen
kpuzor 2020 p. mocsr piBHa 8,8 % Big BBII kpainu. B Ipnanaii Takoxx akTHBHO
3aCTOCOBYIOTHCS TPUHIIMIHN JEP)KaBHO-TIPUBATHOTO TApTHEPCTBA, Hacamrmepen y
chepi T0pOKHBOTO OYIIBHUIITBA.

ComianpHi BUIIaTH 3 Orpkery Ipnanali € oanumu 13 HalBummx B €C,
noctynarounch TUtbku Jlanii ta [lBerii. ¥ 2020-2021 pp. kpaina BuTpaTuia 3HaA4HI
KOmTH Ha OOpoThOYy 3 HacligkaMu TMaHJAeMil KOpPOHaBipycy, Ha MIATPUMKY
MIIIPUEMCTB Ta HACEJICHHS, K1 (PIHAHCOBO MOCTPAXKIAIM BHACIIIOK II€T emiaemii.
[leBni komtu Ipmanmis BumiIa Ha (PiHAHCOBY JOMOMOTY YKpaiHi Ta ODKEHIAM 3
Hamoi KpaiHu, sSKi OTpUMaIM MPUXUCTOK B Ipmanmii BHacmimok BiHM Pocii mpotu
Ykpainu.

OcoOnuBicTio aepkaBHUX (hiHaHCIB IpiaHali € Te, M0 3HAYHI KOILUTH KpaiHa
BUJIUTSIE HA OXOPOHY HAaBKOJHIIIHBOTO CEPEIOBHUIIA Ta JIJISl HACAPKEHHS HOBHX JIICIB,
mo0 3MEHIIUTH BUKUAM TapHUKOBUX rasiB. B Ipmanmii nepxaBa 3arsaHyBana
noBecTH 3aiicHeHHs1 cBoel Teputopii 3 11 % mo 18 % mo 2046 p., OCKIIBKH JIiCH
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nenan Oinplie moTpiOHI JJIsl TIOTVIMHAHHS 3HAYHMX OMaAiB 1 JJIs 3MEHIICHHS PIBHS
BYIJIEKHCIIOTO Ta3y B MOBITpi. depmepH, K1 HACAIHKYIOTh JIICH, OTPUMYIOTh IIEApi
BUIUIATH Ha 15 pokiB, 1ie ¥ 3BUYaiHI depMepcbki cyocumii. [lo0 nmpumBuaAmUATH
BUKOHAHHS JIEP)KaBHOI IIporpaMu 13 3ailicHeHHs, ypsaa Ipianmaii BuMmarae mo6 micus
BUPYOOK 3acaJKyBaJIlCsl HOBUMHU JIEpEeBaMHU, aje Ha 1ie CyOCH/Ili BKEe HE BUJAIOTHCS.
Biana xpainm Takox 3a00poHsi€ KOMEpIHHE 3ajliCHeHHSI HaWOiHIIINX TPYHTIB, €
MOJIOJTUM CaJDKaHIIM Bakko BwxkuBatu. Kpim toro, B 2018 p. Ipmanmis crama
NEPIIOI0 KPaiHOO0, SIKa MPHUMHSIIA PIICHHS MPO MPUIUHEHHS 1HBECTHILIIH y BUKOIIHE
MAJIHBO.

Jlnst moponaHHs HACHiIKIB CBiTOBOi (hinancoBoi kpusu 2008-2009 pp. €C Ta
MB® Bugimmm s kpaimm 85 mapn gon CIIA momomoru, xowa Ipmavmii
OPUMIIUIOCS TITH HAa CKOPOYEHHsS 0araThOX COLIAJbHUX MPOTrpaM Ta 3alHATOCTI Y
nepxaBHOMY cekTopi. Kpim Toro, Oysiu 3MeHIeH1 OI0/KETHI BUAATKU Ha Maibke Ha
20 % mnpotsrom 2011-2014 pp., ckopodeHa KIIbKICTh JIEpKaBHUX CIIYy>KOOBIIIB,
3MEHIIIEH] BUIUIATH Ha JiTed Ta 6e3pobitHuM Tomo. [lomiOne BinOymocs i mig yac
MO/I0JIaHHSl HETraTUBHUX HACHiAKIB KopoHakpus3u B 2020 p., OCKUIbKH 4Yepe3 Hel y
2020 pomui aedimut 6romxety Ipnanaii ckias 6,5% no BBII abo 23 mupa mon CIIA.
Bonnouac ¢inancoBa momomora €C ta MB® no3ponuna Ipmanmii mMBUIKO BUHTH 3
Kkpusu i HapocTuTH oocsr BBIT y 2021 p. no pisus 2019 p.

@®inancyBanHs Ipnanmii €Bponeiicekkum Coro3oMm Oyj0 BeIbMHU ICTOTHUM. 3
yacy npueaHanug a0 €C 1 go kpuszu 2008-2009 pp. Ipnanmis oTpumana 4uCTOro
¢inancyBanHs 32,2 MuIpJ. AOJd. MO JIHIL CTPYKTYPHHX, CUIbCBKOTOCHOJIAPCHKHUX
¢onaiB Ta iHLKX GoHAIB. [IpoTsroM Hux pokiB KOXkKeH (QyHT, BHECEHH [pranaiero B
oromker €C, moepTaBcs A0 KpaiHu m’sTthMa ¢yHTamMu jgonomoru. Ile Oymo
BEJIMYE3HOI0 E€KOHOMIYHOIO MIATPUMKOIO, OCOOJMBO B PO3BUTKY IH(PPACTPYKTYpH,
MIJIBUIICHH] ()aXxOBUX HABUKIB HACEJEHHS, 1110 HATOMICTb CIPUYMHUIO €KOHOMIUHE
3pocTaHHs Ta Mirpaiito g0 kpainu. Komu Ipnangis npuennanacs no €C, ii BBII na
IyIly HaceJIeHHsI cTaHOBUB 58% BiJ cepemHbOro piBHS €BpPOCOI0O3y, TOOTO KpaiHa
Oyna oxuiero 3 HabimHimux y €C. Ha mouyarky XXI cr. BBII Ipnanaii nepeOyBas
Ha piBHi 104 % Big cepenHbOEBPOIECUCHKOTO TOKAa3HWKA Ha YTy HaCeJICHHS.
Cepenns 3apruiata B kpaini B 2021 p. ckinagana 3660 eBpo, a Mmiclis CIIaTH MOJIaTKiB
— 2600 eBpo. MinimanbHa 3apruiata B Ipmanagii B8 2021 p. nopisutoBana 10,2 eBpo 3a
roauHy. Xoua BiiiHa Pocii nmpotu YkpaiHu HEraTMBHO MO3HAuMjacs Ha (iHaHCOBIN
cucteMi Ipmannii, BoHa 3HalmIa KOWTH Ha NpudHATTA 100 THC yKpaiHCHKHX
oibkenuiB. OdopmmoBatu Bi3y s B’i3ay B Ipnangio rpomaasiHam YKpaiHu He
noTpiOHO. OTpUMaTH TUMYACOBUH 3aXHUCT MOXHaA O€3MOCEepeHbO B aEpPOMOPTY
npudytTss B JyOmini. Bin Hagae mnpaBo >kuth B IpraHaii mpoTAroM pPOKy 3
MOJIMBICTIO MPOAOBXKUTU Jil0 LbOro ctarycy. LleHTpum nomomoru OKeHIsIM
po3TamioBaHi y Tpbox Micusax kpainu: Kepk, dy0mnin, Jlimepik. Ykpainism B [pnanaii
HAJAI0Th OE3KOIITOBHE KHUTJIO, OJHAK KITBKICTh XKUTIa oOMexxkeHa. ToMy O1KeHIIIB
PO3MIIIYIOTh B TOTEIBRHUX HOMEpax abo B IIKOJAX Ta BEJIMKWX CIOpT3alax, 3
MIEPCIIEKTUBOIO TIEPECEICHHS 10 3BUIBHEHUX KiMHAT. g Toro, moO oTpuMartH
JOCTYI 10 MEIWIIMHH, PUHKY Tpalli Ta ocBiTU B Ipnanaii Tpeba matu HOMmep PPS,
KU BHJA€ NEMapTaMeHT COLIaJbHOro 3aXUCTy. MakcumaiibHa cyMa (hiHaHCOBOI
JOTIOMOTH 17151 YKpaiHChbKUX ODKEHIIB cTaHOBUTH 208 €Bpo Ha TxkAeHb a00 830 €Bpo

Ha MiCAIllb HAa OJIHOTO Jopocioro. Jlomomora Ha AUTHHY cTaHOBHUTH 140 €Bpo Ha
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Mmicsie. Bel meanuni mociayru B Ipimanaii 6€3KOMTOBHI I YKpaiHCBKUX O1KEHIIIB,
K1 OPOPMIUTM CTAaTyC TUMYACOBOTO 3aXHUCTy, a JITH YKPaiHCHKHX O1KEHIIIB MAarOTh
npaBo OE3KOIITOBHO HAaBYATHCS Yy IpJAHACBKMX IIKOJaxX. 3akKiagd OCBITU
OC3KOIITOBHO HAMAIOTh iM MiApydyHUKH Ta dopmy. Jutsai camouku B Ipmanmii
NpUBaTHI, a KOXKHA TOJMHA MepeOyBaHHS TUTUHU B HUX KOIITYe ONMU3bKO 12 €BpoO.
Opnak ODKEHILSIM MOXXHa TOJAaTU 3asiBKy Ha JepkaBHy nporpamy ECCE, ska
KOMITCHCY€E CaIOUKy TPU FOJIMHU HABUAHHS TUTUHU B JICHb.

8.2. Ocob.1uBocCTI MoxaTkoBoi cucremu Ipaanii

s sxuteniB Ipmanaii BoHa € KpaiHOIO 3 BHCOKHM PIBHEM IPOTPECUBHOTO
onojatkyBaHHs. Tak, B 1998 p. ctaBku nmpuOyTKOBOro noaarky ckiaganu 29, 48, 52
% (mi3Hime #oro MakcuMalibHa cTaBka Oyna 3menmieHa no 40,8 %); 1B — 211 12
%. Y TO# xe yac moAaTtok Ha MpHOYTOK MiAMPUEMCTB JOBIMH Yac 3HAXOAMBCS Ha
piBHi 10 %, mi3Hime foro miaBuuIm 10 12,5 %.

[TpubytkoBuit momarok 3 rpomansn (II1D) pO3PaxOBYETHCS  LUIAXOM
nopiBHsHHA 3arayibHOi cymu [III7, aKy MOBUHEH BHECTH MPAIIBHUK 3 KOTO JTIOXOIY
70 BUIUIATU BCix BHecKkiB. Ocoba, kotpa 3apobisie 50 000 eBpo 1 ommauye 10 000
€BpoO, Mae e(deKTUBHY MoAaTkoBy cTaBky B 20%. Pozpaxynok piBus I Takum
croco0oM jJae OUTbII TOYHE BIAOOPaKEHHS JAHOTO TUIATEXKY, 3 SKUM CTHUKAIOTHCA
npareBiamroBani rpomajsHu. [IIIIT 3acTocoByeThbcs MpakTUYHO JUIsl BCiX BHJIIB
3apo0ITKy. 30Kpema, Ha Jitojel y Bili 65 poOKiB 1 cTapiie MOIIUPIOIThCA Ti K
MpaBuUJia OMOJATKyBaHHS, IO 1 HA BCIX IHIIUX. AJIe BOHU MalOTh JIESIKI JTIOJAaTKOBI
MiIery. Meka 3BUTbHEHHS - 11e MeKa IPUOYTKY TPOMAaJITHUHA, HIKYE ITHOTO MTOPOTY
BiH BXK€ HIYOTO HE BUHEH JEpKaBi.

B Ipnangii airoTh €IuHI IJi BCIX MpaBWia MOJATKOBOI MOBEAIHKHU. Y KpaiHi
nepeadayeHo Takuil MeToj] poOOTH 3 OOP)KHUKAMHU Nepes Aep>KaBOko, K MyOJiKaIis
iXHIX OpI3BUI 1 CyM, 110 MiJJISITalOTh CIUIATI, y ra3zerax. | 1mei MeTon cipaiboBYE:
BUHECEHHS 1H(pOpMaIllii PO HEIUIATHHUKIB Ha 3arajl y CBOEPIIHUX «YOPHUX» CIHUCKaX
BBA)KAETHCSI TAHEOHUM SIBUIIEM, IIKOJAUTH PEIyTallli Jitojied — BIAMOBIIHO, Oararo
XTO B Takii BaXJIHWBIA CIpaBl, $K CIUIaTa [OAATKIB, HaMaraeTbcsi OyTH
MyHKTYyaJIbHUM.

CeiToBa exoHoMiuHa kpuza 2008-2009 pp. mpusBena a0 HEOOXIAHOCTI
MiABUIIUTH ToAaTku B Ipnmannii nmpotsrom 2011-2014 pokiB y pamkax meperoBopiB
PO HaJlaHHA KpaiHi MixkHapoHOi ¢iHaHcoBoi gornoMoru Big MB® ta €C Ha piBHI
85 mupa. eBpo. Bigmosinno, ctaBka [1JIB O6yna migsumena 3 21 % B 2010 p. 10 23 %
B 2014 p. Pazom 3 tum, Ipnanmis 3anuimia mogaTok Ha MpUOyTOK MiAMPUEMCTB Ha
piBH1 12,5 %, OCKUIBKM TpPOTH HOTO MIABUIIECHHS BUCTYNWIM BEJIHMKI 1HO3EMHI
KOMIIaHii, 3apeecTpoBani B kpaidi. Kpim Toro, B kpaiHi 0yJi0 BBeIEHO HOBUH MOIATOK
Ha HEPYXOMICTh, a TAaKOX MIJBUIINCHI aKM3W. byna Takoxk MmiABUIIEHA KammiTaai3aiis
ipianjacbkux 0aHkiB 3 8 10 12 %. Ypsan OyB 3MyllleHHI HalloHaNi3yBaTu 3 3 6-TH
HanOpImmx OankiB. Y 2010 p. Ipnmanais oTpumaiia 6araTOMiTbIpIHUNA KPEAUT Bij
€1Ib Ta MB® 3a craBkoto 5 % piunux, xo4a B 2008-2009 pp. BoHa BiAMOBIIsLIACS Bij
HBOTO, OCKIJIbKA OTPUMAHHS MOAIOHUX KPEIUTIB BIAIMITOBXYE 1HO3EMHHUX 1HBECTOPIB
BiJl KpaiHu. Y HAcTynHiI poku ¢iHaHCOBa curyalis B Ipmanaii mokpamuiacs, aie
naHjemMis kopoHakpusu B 2020 p. 3HOBY MOTipIIMiia €EKOHOMIYHY CUTYAIIiI0 B KpaiHi.
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Tomy B Ipmannii B 2020 pomi Oyno BHECEHO KUIbKa TUMYAcOBHUX 3MIH JO CIUIATH
[1/IB, m06 cnpoOyBaTi AOMOMOITH MIANPUEMCTBAM, iK1 moctpaxkaanu Big Covid-19.
Tak, 3 1 Bepecns 2020 poky mo kinig jgrororo 2021 poky disiiio THMYacoBe
3HkeHHs crangaptHoro I1JIB: 3 23% Bin OyB 3Hmwkenuit no 21% B pamkax
JUITHEBOTO HAOOpy 3axo/iB CTUMYJIOBaHHS ypsiay. Crolud BITHOCSTBCS: MPOJIAXK
aBTOMOOUIIB; OAT JUIsl JTIOPOCIHUX; €JIEKTPOTOBApH; OCH3WH 1 JU3eNbHE MaUBO;
QJIKOTOoJIb 1 TIOTIOH; OUIBIIICTh NPEIMETIB JOMAIIHBOTO BXUTKY; MPOIYKTH
xapuyBaHHs; 6arato npodeciiHux MOCIYyr 1 TEICKOMYHIKAIlIH; MOAaTOK Ha MPHUPICT
KarmiTany.

Opranizaniitna crpykrypa HamioHanbHOI moaaTkoBoi aaMiHicTpamii
Ipaanmii.

Crpykrypa HamionanbHoi mojmaTkoBoi amMinicTpamii Ipmanaii moOymoBaHa y
BIIMOBITHOCTI 0 KI€HTChKOi 0a3u. IlomaTkoBi perioHu € BiAMOBIJAILHUMH 3a
KJIIEHTIB, SIK1 3HAXOAATHCS B MEXKAX iX reorpadiuHoi 30HH, 32 BUHSATKOM THX BEJIMKUX
Koprnopauiid ta (pi3u4HuX 0ci0, 3 SKMMH Mpautoe JlenapraMeHT 1o o0CIyroByBaHHIO
BEJIMKUX IUIATHUKIB mMojatkiB. HarioHanbHa MoJaTKoBa aaMIHICTpAIlis TaKOX
BUKOHY€ (YHKII 3 TPOBEICHHS TMOJITUKUA, 3aKOHOJABCTBA Ta PO3’SICHIOBAIBHOI
pobotu. IlomarkoBa ciyx0a Ipmannii ckimagaerbcs 3 15 nmemapTameHTIiB, 3 SKUX
YOTUPU — PETiOHANbHI JlenapTaMeHTH. PerioHu migpo3auisiOThCs Ha IMOJATKOBI
panioHuU.

8.3. ®inancoBa npuBadMBicTh Ipaanaii 1y iHO3eMHHMX iHBECTOPIB.

JUiss  1HO3eMHUX 1HBeCTOpiB IpiaHnis cTaja HETUIOBOK  OQIIOPHOIO
IOPUCIUKIIEIO, SIKA BUIEPEAKAE€ 3a PIBHEM IMOAATKOBOI MNpUBAOIMBOCTI Oararo
TUMOBUX O(PIIOPHUX LEHTPIB. HU3bKMil piBeHb KOPIMOPATUBHUX MOAATKIB, CHPOLIEHA
CHUCTEMa ONOJAaTKYBaHHS W aaMIHICTPATUBHUX MPOLEAYp MPU3BEIH JO TOTO, IO
BENIMKI ~ MDKHApOJHI  KOMmaHii Ta OaHKM, a OCTaHHIMM pOKaMu M
BHCOKOTEXHOJIOTIYHUN BEHUYpHUI O13HEC, CTajIu Je/ajl JacTilie po3MIIIyBaTH CBOi
perioHanbHl IITa0-KBApTUPU B MiM MajeHbKik Kpaini. CrjmadyBatu TOAATKH B
Ipmannii BusBuiIOCS HabaraTo BUTiAHINIE, HiK Oyas-me B €Bpomi. Ilporemypa
peecTparii TyT IHO3EMHUX KOMIIaHIM JTyKe CIIpoIieHa 1 3aiimae 1-2 mHi. MOXIHBICT
3aCHYBaHHS HEPE3UJCHTHUX O(DIIOPHUX KOMIIaHIM MOEIHAHA 3 MHUPOKUM HAOOpOM
MOJATKOBUX TUIbC JJIi KOMIIAHIM, SIKI 3aiiMalOThCA peajbHOI BUPOOHUYUOKO abo
(dhiHaHCOBOIO MisUTBHICTIO. ONOAATKYBAaHHIO HE MIJUISATAIOTh JOXOAM BIJ MATEHTIB Ha
BUHAXO/IH 1 BIJ TPOJIayKy TBOPIB MUCTEIITBA, SIKIIIO BOHU CTBOPIOIOTHCS B [praH/ii.

B Ipnanmii crBOpeHMi chemialbHUNA MUIBIOBUM PEXHM JJIi  1HO3EMHHUX
(diHaHCOBUX 1HBECTUIIITHUX KoMImaHii. Ha BiamiHy Big 0aratboxX 1HIIHUX
IOPUCAUKINA, OQIIOpHI KOMIAHII TYT MawTh MNPaBO BECTH [ISJIBHICTh 1 Ha
tepuropii Ipnmanmii. OmHOYacHO BOHU 30€pITalOTh MIJIBTH, SKI 3BUIBHAIOTH 1X BIJ
MOJIATKIB Ha JOXOH, OTPUMaHi 3a KOpAOHOM. JI0XO0H, HKEPENo SIKUX 3HAXOIUTHhCS B
camiit Ipnmanaii, moHenaBHa OoOKIamaIucs 3a MIILroBOIO cTaBkoro B 10 %, a 3apa3 1s
cTaBKka ckimanae 12,5 %. 3a 3axkoHaMu KpaiHM ipIaHIChKa KOMIIaHis, SIKa BeC TisSIbHICTD
3a KOPJIOHOM, MOKe OyTH BU3HAHA HEPE3UICHTCHKOIO 1 3BUTbHEHA BiJl TOJATKIB, SIKIIO il
aKI[IOHEePH 1 TUPEKTOPH — Hepe3uIeHTH [pmanmii.

3Ha4H1 OAATKOBI MUIBIH JUIs 1HO3eMHHX 1HBecTOpiB nepeadaudeHi y BE3 Illennow,
sIKa 3HAXOJIUTHCS Yy 3aXiTHIA YacCTHHI KpaiHU W OXOIUIIOE TEPUTOPiI0 B po3mipi 243
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rektapu. 3 1959 p. Ha teputopii miei BE3 3apeectpyBanocst Ounbie 100 koMmaHii, siki
3a0e3neumny 3aHATICTh 7 Tucsad oci0. Piunmii ekciopt BE3 Illennon nepepuiye 3,3
mipA €Bpo B pik. Kommnanii 1iei BE3 natote ekonomin Ipiaanaii 600 MIIH €BpoO MIOPIYHO
y BUIJISAJII 3apOOITHOT TIIATH, TOBAPIB Ta Mociyr. OCHOBHUMH 1HBECTOPAMHU B €EKOHOMIKY
BE3 € inBecropu 3 CIIA Ta €Bponu. YcmimHui 10cBia CTBOpeHHs Ta po3BuTok BE3
[IleHHOH crpusiB TOMY, IO 3apa3 €JIeMEeHTU MuUIbroBoro pexxumy Iiei BE3 nitots Ha
BCiil TepuTopii [pnanmii.

Boanowyac, Moke HEraTMBHO BIUIMHYTH Ha (IHAHCOBY CHCTEMYy KpaiHU
HEOOX1IHICTh BBEICHHS MOJATKy Ha MPUOYTOK BEIMKUX MDKHAPOAHUX KOpIOpaliid B
po3mipi 15 % 3 2024 p. lle pimenns HenaBHO yxBaymman Bci kpainu OECP 3 metoro
3MEHIIIEHHS TOAATKOBOI KOHKYPEHIiI MDK HHUMHU Ta HEOOXIOHICTIO OOpoThOM 3
YXUJICHHSIM BiJ] OTIOAATKYBaHHS TAKUMH KOMITaHISIMU.

8.4. /lepkaBHe peryaoBaHHs (pinanciB mignpueMcts B Ipiaanaii

Ha BigmiHy BiJl 1HIIMX HETUNOBUX O(MDIIOPHUX FOPUCIUKINM, B Iprmanmii, mops 3
HEPE3UICHTCHKUMH KOMTIaHIIMU 3 OOMEXKEHOIO BIIMOBIIANBHICTIO, 1CHYE MOXJIMBICTD
CTBOpEHHSI O(IIOPHUX KOMITaHIM 3 HEOOMEKEHOI BIIMOBIJANBHICTIO. Y KOMITaHIi 3
OOMEXKEHOI0 BIAMOBIIATIBHICTIO TMOBUHHI OyTH SIK MIHIMyM JIBa aKIlIOHEpH, MPUIOMY
aKIIIOHEp OTHOYACHO MOXke OYTH 1 cekperapeM KommaHii. CIHCOK BIACHUKIB KOMIIaHI1M
BHOCHUTBCS JI0 PEECTPY akiioHepiB. B odiopHoMy 6i3HEC] TTOBCIOHO 3aCTOCOBYETHCS
MeXaHI3M HOMIHAJIBEHOT'O BOJIOIHHS aKIIISIMH.

JIyia ycyHeHHs OJBIMHOrO onoAaTrKyBaHHs Ipnanzis ykiana 15 gorosopis. Kpim
TOr0, YKJIaJICHI 1HILI [MOJATKOBI YTOAM 3 PSIOM KpaiH, BIMOBIIHO J0 SKUX BiJ OJATKY
«OLIs JpKepena J0XOAy» MalkKe IIJIKOM 3BUIbHEH1 BIJICOTKM, PEHTHI1 IUIATeXl 3a
BOJIOAIHHS JliTakaMd Ta HepyxomicTio. [lomiOni goroBopu Ipmanmiero ykimaneHi 3
bensriero, Himeuunnoro, [aniero, JlrokcemOyprom, Benukoro bpuraniero, Hopserieto,
[IBermieto, [1IBetinapiero, Pocieto.

B ocranni nBa pecarwmitra IpmaHmis cTUMYIIOE PO3BUTOK EKOHOMIKM Ha 0asi
TexHosorii MaiOyTHboro. [Tonan 800 ipIaHACKKUX KOMITaHIH JIMIIE B TaTy31 CEPBICHOTO Ta
npoaykroBoro IT renepyrots choroani 6mm3bko 7,2 mupa noi CIIA Ha pik. Bxke maibke 10
POKIB IpraHist € OMHUM 13 HAMOLIBIIMX EKCIIOPTEPIB MPOTPAMHOTO 3a0€3MeUeHHS y CBITI, a
15 ramy3b Hajae moHan 10 % BCiX eKCIOPTHUX JTOXOIIB KpaiHu. I 11e poOuisiTh came 1HO3eMHI
KomIaHii — 6:m3pK0 80 % BCIX KOMIIaHiii. 3araioM Ha CEKTOPH, JIe IOMIHYIOTh HEPE3UICHTH,
npunazae 53 % BBII Ipnanaii — 0imzbko 186 mMipa eBpo.

[Tputsrye cBITOBI TEXHOJIOTIUHI TIFAHTH B IpJ1aH/it0, OKpIM SIKICHOT 1H(QPACTPYKTYpHU Ta
BUCOKOIO pIBHSI BEpXOBEHCTBA IpaBa, E€(EKTHBHICTh Ta THYYKICTb KOPIOPATUBHOIO
ornofaTKyBaHHs. Tak, KOMITaHii, 110 PeaTi3ytoTh HAyKOBO-IOCIIIHI Ta KOHCTPYKTOPCHKO-
eKCIIEpUMEHTATbHI TIPOEKTH, OTPUMYIOTh Bl JepxaBu 25 %-il nogatkoBuii kpeaut. Lle €
0COONMBO MPHUBAOIMBUM UYUHHUKOM i1 poOotu B Ipmanmii i (apmaueBTUUHHUX Ta
ACPOKOCMIYHUX MINpreMcTB. [Ipn 11boMy e(deKTHBHI MOJATKOBI BIAPAXYBAHHS MOXKYTh
craHoButH 110 37,5 %. Toni sik 3a ctaBkoro 12,5 % obxnmanarorsest mure 20 % nogatky Ha
npulyTok, a 80 % mijysrae KOMIIeHcaIlli y pasi KamTaJbHUX BUTpPAT Ha TPUIOAHHS
BI/ITIOBITHUX aKTUBIB IHTEJIEKTYATbHOI BIIACHOCTI Ta TEXHOJIOTIYHHUX TTATEHTIB.

OcranHl KiUTbKa JECSITWIITH I[prmaHmis CIOyXuia TMOJATKOBUM TPUTYIIKOM JIJIsI
0araTbOX BENMKUX TEXHOJOTIYHMX KOMIIAHIA 3aBASKMA HU3bKIM CTaBlll Ha MPHOYTOK
mignpreMcTB. 30KpeMa, mTad-KBapTupu B KpaiHi matote Google, Apple, Facebook. 3a

JTAaHUMUA AMEPHUKAHCHKOI TOPrOBO-IIPOMHUCIIOBOI TTasiaTHl Ipianii, B 111k KpaiHi NpaIoroTh
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6m3bko 800 aMepUKaHCHKMX KOMIIaHIN, Ha SIKMX 3aiHATO Oym3bko 180 THc ocid. 11[o6
3MEHIINTA pPIBEHb OINMOJATKYBaHHS 1HO3EMHI KOpHopaiii 3a3BUYail  CTBOPIOIOTH
IpJIaHJICBKI JIOYIpHI KOMIIaHI1, SIK1 JIIEH3YIOTh iX IHTENEKTyaJlbHy BIJIACHICTH, 3a SIKi
JOYipHE MIMPUEMCTBO CIUIAuye posutTi. Asie i Tuckom €Bporneiicbkoi Komicii [pnanmis
Oyna 3MyIlleHa TTOCUJIUTH TIOJIATKOBUM THUCK Ha MOIOHI KOMIIaHii, 1100 HE MOMacTH il
(inancoBi caHkiii €C.

VY 3B’s3ky 3 BuxonoMm Bemukoi bputanii 31 ckmagy €C B 2020 p. mis Oaratbox
pIaH/ICHKUX MIANPUEMCTB BUHUKIN (PIHAHCOBI MPOOJIEMH SIK 13 30yTOM CBO€ET MPOAYKIIii
B KpaiHax €Bporeiicbkoro Coro3y, Tak ¥ 13 OTpUMaHHIM CHPOBHUHU Ta KOMIICKTYIOUHX 13
Hux. Tak, obcar Topriemi mixk Ipmannii ta Bemukoro Bpuraniero B 2018 p. ckmagas
ombko 40 mupa gon CLIA, a maibke 15 % ipraHACBKOro €KCHopTy MpUMagaio Ha
Bemuky bputanito. Jlo Toro » 3Ha4uHa YacTHHA IPJIaHICHKOTO €KCIIOPTY e TPaH3UTOM
yepe3 OputaHcbKy Teputopito. Ha kinenp 2023 p. mie He Oyso BUPINICHO MUTAHHS
NPUKOPIOHHOTO pexuMy MK Ipnanmiero Ta Bemvkoro bputanieto, xoua €C Hamosnsirae
Ha Horo MoBHOIIHHOMY (yHKIIOHYBaHHI. Brana Iprmanmii moku BIATATYE BHUPIIICHHS
BKa3aHOi Mpo0JIeMH 3 TOMITUYHUX MOTHUBIB. BimbHMI TIepeTH KOpAOHY MK [praHmiero
ta [liBHiuHOMO [pranmiero (3HAXOAUTHCS 6araTto cToTh y ckiaal Bemkoi bputanii) Oys
BOXJIMBOIO YMOBOI YTOIM CTpPacTHOI ITSTHMLI, sIKa MOKJIajda KiHEUb OaraTopidHol
rpoMajistHCHKOT BiviHM B [liBHIuHIM [pranmii.

€poneilicbkka KoMicig nocTiiiHO nonepemxkae IpiaHairo npo HEAOMyCTUMICTb
HaJaHHS MOJATKOBUX MNUIBI I PSAAY MPOBIAHUX CBITOBUX Koprnopamii. Tak,
aMepUKaHChKy Kommadito Apple BoHa IutaHyBaja omTpadyBaTH Ha KiJIbKa MIIPI.
€BpPO 3a MOJATKOBI MaxiHamii B Ipmanmii. €Bpomneiicbka Komicis BBaxae, mo Apple
OTpUMYBaJla HAJUIMITKOBUN MPUOYTOK BiJl HE3aKOHHUX IMOJATKOBUX YTOJA 3 YPSIAOM
Ipnannii npotsirom Oubiie 20 pokiB (koMmadis mpairoe B Ipmanaii 3 1980 p.).
[lonepenHi pe3yapTaTu po3CiiayBaHb, IpoBeeH! Ha moyaTky 2015 p., nokazanu, 1o
BKa3aHa KOMIMAaHis cIjladyBasia mojaTok B Ipmanmii 3a craBkoro 2 % (MiHIMaibHA
ctaska B €C nopiBHioe 10 %), oTpumyBaiia 3UCK BIJ] «HE3aKOHHOI» Jep>KaBHOI
JIOTIOMOTH 3aBJISKH «KyJIyapHHM OIIEpallisiM» 3 ipIIaHAChKOO BIAI0K0. MneTses mpo
aBi yromgu Mik Apple 1 ypsmom Ipmampgii, ski He BIANOBIZAIOTH CTaHIapTaM
TpaH3aKIlli Ha PIBHUX YMOBAaX MIXK KOPIOPATUBHUMHU MapTHepamu. KepiBHHUIITBO
Apple nmoBruii yac 3amepeuyBaiio If0 iH(GOpPMAIlif0, OCKIIbKH KOMIIaHis, Ha HOTO
IYMKY, BCe poOmiia 3akoHHO. B oMy criopi kommnanito Apple minrpumysamu CILIA
ta Ipnanais, ane nosuuis €Bporneiicbkoi Kowmicii He 3minmnacs. Tomy B 2019 p.
Apple 3amnatuna ypsay Ipnanaii mtpad y po3mipi tpoxu menmie 1 mipa gon CIIA,
1100 3a71aroJIMTH 110 CIpaBy 3 €Bponelicbkoro Komiciero.

KoHTposibHI 3anuTaHHsA
Sk BM MOXKeTe OXapaKTepu3yBaTy CTaH JAepaBHUX (DIHAHCIB KpaiHU?
Sxi nogatku cruiauyroth B [pranii ¢isuuni ocoou?
SIki monmatku crutavyroTh B [pranmii ropumdaHi ocoon?
Sy BrumHyna dinancosa gormomora €C Ipmanmii Ha 1i po3BUTOK?
. B doMy momnsrarore OCOONMBOCTI JEPXKABHOTO PETYIIOBAHHS BEICHHsS OI3HECY B
Ipnanmii?
6. Yomy E€spomneiicbka Komicia mnoctiiiHo momnepemxae Ipmannpiro  mpo
HEJOMYCTUMICTh HaJaHHS TMOJATKOBUX TMUIBI Jii PSAYy MPOBIAHUX CBITOBHX
Koprioparii?

arwpdE
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Po3nin 9. /lep:xkaBHi ¢inancu Janii

9.1. lepxaBHi (pinancu B piHaHCOBIN cucTeMi KpaiHU

HepxaBHi ¢inancu JlaHii BKIIOYAIOTH JEpKaBHUM OMOKET, OIOKETH
couianpHUX (QOHMIB, (IHAHCHU JEp>KAaBHUX MIANPUEMCTB Ta YycTaHoB. CydacHa
¢ickanpHa momiTuka JlaHii chopsiMOBaHa Ha CKOPOYEHHS THCKY Ha Jep>KaBHUN
Oro/KkeT, 1Mo OyB HaJIMIpHMM B KpPU30BUU TIepiojl, Ta 30UIbIICHHS CTYIICHS
mibepanizamii. Jedgiuutr GromkeTy B OCHOBHOMY (hOPMYETHCS BHACHTIAOK 3POCTaHHS
BiJIpaxyBaHb Ha coIliadbHy cdepy, peali3alilo MporpaM COIaIbHOTO 3aXHCTY
HACEJICHHS, a TAKOXK Yepe3 HecTabIbHe HAJIXOKEHHSI BUILIAT J0 MEHCIMHOTO (POHTY.
Jlanuii gucOanaHc Mae OyTH BUPIBHSHUN MIIIXOM HOpMaiizallli 3aHMKEHUX B
KpU30BUU TIEpioJ] CTABOK OMOJATKyBaHHsS 1, BIJAMOBIAHO, 3pPOCTAHHSIM OOCSATIB
HAJXO/KEHB /10 OI0/KETY Ta UIbOBUX 1M03a0I0KETHUX (POH/IB.

Cnocrepiraerbcsi moaajblia peaiizalis Aep)KaBHOI HPOrpaMH CKOPOUYEHHS
MOJAaTKOBOTO HaBaHTa)XEHHS Ha OI3HEC Ta CYCHIJIbCTBO, a TaKOX HHU3KA 1HIIIATHB,
CIpPsIMOBAaHUX Ha CIPOILEHHS BeneHHs Oi3Hecy B [lanii. Ile macte 3mory mie Ouiblie
MOKPAIUTHA 1HBECTULIIMHUN KJIIMAT Ta MIJABUIIUTH MIAIPUEMHULIBKY aKTUBHICTb, 11O
€ 3aMOPYKOI0 MOJATBIIIOTO COIIaThHO-€KOHOMIYHOTO PO3BUTKY KpaiHH.

OxpiMm OroKeTHUX I1HILIATUB, ypsa JlaHii mpeacTaBuB Mmporpamy CKOpPOUYEHHS
MO/JATKIB Ta HU3KY IHIIIATUB, CIPSIMOBAHUX HA TOJICTIICHHS BEICHHs Oi3HeCy Ta
CHPUSHHS TIANPUEMHHUITBY B KpaiHi. Ile mopsia i3 ruiaHoM fii B Mexax MOTOYHOT
pedopmMu 3abe3nedye cTaauii eKOHOMIYHHUH IiIHOM KpaiHu.

Jloxoam i BUTPATH AEPKABHOTO OKOIZKETY

OcHOBY J10XO/1iB OIO/IKETIB KpaiHW CTAaHOBJISATH IMOJIaTKU. BBaXkaeThCs, 110 B IT1H
KpaiHi OJHI 3 HaWBHWINUX MOAATKIB Yy cBiTi. OmHak OiIbIIa YacTHHA BIJ ITUX
HAJXO/DKeHb He Ha (piHAHCYBaHHS COLIaIbHOI cepu - OXOPOHH 3JI0POB's, OCBITH,
MIJBUILEHHS KBamiQikaiii cmiBpoOITHUKIB, B (POHIM Mpalll Ta CHelialibHI TPOrpaMH.
Bce 1e crTBOproe Takuii piBEHb JKUTTS, 10 JaTyaHaM BUTIJHO CIUIaYyBaTH Taki
noaatku. Jlo TOro > MEHTAJITET MXUTENIB XapaKTEPU3YETbCS BHUCOKUM pIBHEM
CaMOCBIJIOMOCT1 1 TpOMAasSHCHKO1 BianoBiganbHOCTI. IlpanenaBenn 3000B’si3aHUM
CIUIayyBaTH 3a KOXHOTO TIpalliBHUKA, 3alHSATOTO TOBHUNM pPOOOYUIN  JICHB,
HIOMICSYHUI BHECOK B TMeHCliHui Qonn. Cymu, criadeHi B MNeHCIHHUN (oHA,
MOBHICTIO  BHUPAxOBYIOThCS 3  ONOJATKOBYBaHOi 0a3W TMpU  PO3PaXyHKY
KOPIIOPATUBHOTO MOJATKY.

HeBnmauero st ypsigy 3akiHumiacs ijiest BBEJCHHS TaK 3BaHOTO TMOJATKy Ha
xonectepud. el momaroxk BBenu B Jlanii B 2011 p. Ha HagTO XUPHI MPOAYKTH
XapuyBaHHS, a TAaKOX Ha TIOTIOHOBI BUpOOW. Bnaga mosicHroBana BBEIECHHS ITHOTO
MOJAaTKy CTYpOOBAaHICTIO 3aiiBOI0 Baror CHIBBITYM3HUKIB Ta HEOOXITHICTIO
MIPOJIOBXKUTH  CEPEAHIO TPUBAIICTh YXUTTS TPOMAASH KpaiHM Ha TEPCICKTUBY. Y
BIIMOBIb HA TakKi Jii ypsaay rpoMajsHu JlaHii moyaam MacoBO i3UTH Ha 3aKyTMiBIIIO
MPOJIYKTIB XapuyBaHHS Ta TIOTIOHOBUX BUPOOIB B cycigHl kpainu €C. Tomy ypsay
Jlanii nmpuiniocs: BIAMIHUTY 1iek mogaTtok y 2012 p.

BumarkoBa yacTuHa JepikaBHOTO OIOIKETY 3HAYHOIO MipOI0 BUKOPHUCTOBYETHCS
Ha coliajibHy cdepy Ta Ha JIOMOMOTY MICIIeBUM OropkeTaM (2 aBTOHOMHHUX OKPYTH,
16 amTiB, 270 xomyH). Y JlaHii 1ocTaTHHO BUCOKI TOTIOMOTH 0€3pOOITHUM, CiM'sIM 3
TITbMU. 3HAYHI KOIITH BUAUIIIOTECS 3 OIODKETIB yCiX pIBHIB Ha 3aXHCT
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HABKOJIMIIIHBOTO CEPEIOBUINA, YTHII3AIII0 CMITTA, BiTpoeHepreTuky. diHaHCcOBHIA
CTaH JOMOI'OCIOJAPCTB XapaKTePU3y€eThCs OJTHUM 3 HaWBUILUX PIBHIB JOXOJIIB CEPEll
kpain €C. B ocTaHH1 poKHU 3pOCiid BUJATKH OIOKETY M Ha JOMOMOTY ODKEHIISIM, B
TOMY YHCI 3 YKpaiHu.
3aciyroBye Ha yBary  (iHaHcoBa joromora Jlanii mpu oprasizaiii myOJi4HO-
NPUBATHOTO TMAapTHEpCTBA 3 YKpaiHOw. BoHa [momomarae ouMinatd BOJY, KyIyBaTH
oOnmamHaHHS U1 BOJO-,EJEKTpO- 1 TEIUIONOCTaYaHHs, PEMOHTYBAaTH OyaiBil Ta
KaHaJTi3aIliro, MpoBOAWTH aBapiiiHi podoTr. OcobmmBicTio (inancoBoi momomoru JlaHii
YKpaiHCBKUM pPErioHaM MoJisrae B TOMY, 110 BOHA (piHAHCYe MPOEKTH Yepe3 OpraHizaliii-
naptHepu. Humu Buctymarots: JlaHcbka pana y cnpaBax ObkeHiiB, Ynpasminasi OOH 3
0OCITyroByBaHHSI TPOEKTIB, MikHapomHa opranizamis 3 wMirpamii OOH, Jlanchkwii
UYeponmii Xpect, Jlancpka mepkoBHa jomomora Ttomo. Kpim Toro, [lamis He
OOMEXYEThCs JOTAIlisIMKU, a HaJa€ TEXHIYHY JIOMOMOTY, CTBOPIOE KOMaHAM MIATPUMKH
rpomaJ Ta O6i3Hecy.
JlaHisi € OTHUAM 13 HAUOUTBIIUX IOHOPIB BICHKOBOT IOTMTIOMOTU Y KPaiHU MOPIBHSHO

3 posmipowm ii BBIL. Ii nonepenniii maker BiiicbkoBOi nomomory Hamiii kpaini Ha 1,7
MIIpA KpoH (247.4 mapn o) OyB npeacTaBieHuid y cepeauti arororo 2024 p. Kpim toro,
Jlanis Haroyocuia, 10 HaJAaCTh YKpaiHi HOBUM IMakeT BIMICHKOBOI JOMOMOIH Ha CyMy
oma3pko 2,3 mipa kpoH (336,6 muH gon). KpaiHa Takox 3asiBUiia, 11O CIHOJIBAETHCS
HazmaTh YKpaini jitaku F-16 maiomokarmv gacom (B 2024 p. — 18 mitakis, a 3a 2024-2025
pp. — 19 mitakiB). 3aranom, [laHis craia mepInoro KpaiHoro 3a Mexkamu G7, 110 mianrcana
10-piury yrogy mpo cmiBmpairo 3 YKpaiHoto B cdepi Oesneku Ta o6oporn. B KiHI
oepesnst 2024 p. Ilpesunent Ykpainu B. 3eneHchkuii 00roBoprB 3 MIHICTPOM OOOPOHU
JlaHii mUTaHHA TOCWIEHHS YKPAiHChKOI MPOTU-TIOBITPSIHOI OOOPOHM Ta CHUIBHOIO
BUpOOHMIITBA 30poi. 3arasiom, anis 3 24.02.2022 p. no 31.10.2024 p. Hagana Ykpaini
(h1HaHCOBOI, TYMaHITapHOI Ta BIMCHKOBOI IOMOMOTH Ha 9,5 Mip €Bpo.

3HauyHa yBara B KpaiHi HaJaeThcs (DIHAHCYBAHHIO 3aXOJiB 13 30€pe’KCHHS
JTOBKULISA. B 1bOMy MUIaHi JOLUIBHO 3BEPHYTH yBary Ha CHCTEMY CTHUMYIIB Ta
MOJaTKiB, sKi Oynu 3ampoBapkeHi B JlaHii juisi mepexomy 10 BUKOPUCTAHHS
MepeBaKHO BIIHOBHUX Jkepen eHeprii. Jlo 1970 p. kpaina orpumyBana 90 % eneprii
Bin HapTH Ta rasy, aime 3 1973 p. mowanocs pi3ke 3pOCTaHHS I[IH HAa BKa3aHi
eHepropecypcu, 1o 3Mycwio JlaHil0o akTHUBHIIIE €KOHOMUTH HadTy 1 Tra3,
BUKOPUCTOBYBATH BIJTHOBHI JpKepena eHeprii. st uporo, nepeayciM, 0yjao BBEAEHO
(3 1977 p.) nogaToK Ha BUKOPUCTAHHS HAPTHU Ta CICKTPUKU. 3 TOTO YaCy MOJATKU Ha
[l EHePropecypcu MOCTIMHO MiABUIILYBAINUCS, a O HUX IIe J0OABUIUCS MOJATKH Ha
Byruwiss Ta ra3. B HacrynHi poku /[lanis, sk 1 Outbimicts kpain €C, crana
CTUMYJIIOBATH BUKOPUCTaHHS BIIHOBHUX Jikepen eHeprii (BIE), BukopucToByroun
JUISL LIbOTO TaK 3BaHMM «3ejeHui» Tapud. Tomy B KpaiHi aKTUBHO PO3BUBAETHCS
BITpsSIHA €HepreTuka Ta OloeHepreThka. 30Kpema, MPU BEIUKUX CBUHOKOMILIEKCAX
CTBOpPEHI O10€HEPTeTUYHI YCTAaHOBKH, SIK1 MEPEPOOISIOTh X BIAXOAHM Ta BUPOOISIOTH
EJIEKTPOCHEPT1I0, HE 3a0PYIHIOIOYH HABKOJIUIITHE CEPEIOBUIIIE.

3HauHI KOIITH YPSJAOM KpaiHW BUIUISIOTHCS HAa (DIHAHCOBY MIATPUMKY JKUATETIIB
['pennanpii, sika Mae 3HauHy aBTOHOMItO y ckiaal [lawii. B cepemnbomy Ha pik
yrpuManHs ['pennangii xomrtye kpaini 550-600 muH eBpo Ha pik. Lle poOuthcs i
TOMY, IO YaCTHHA TPEHJIAHAIIB BHUCTYyMAae 3a BigauleHHs Bin [lauii, a Ha TepuTopii

I'pennanmii  3HaXOAsATbCS  3HA4YHI TOKJIanad HadTH, raszy, 30JI0Ta, Mijl,
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pIIKO3EMENIbHUX MeTalliB, Kl B MalOyTHROMY MOXyTh 30aratutu Jlaniro. Bei 1
YMHHUKU BIUTMHYJIM Ha piteHHs . TpaMmna 1moao MOXIMBOTO BUKYITY (3aXOIJICHHS)
['pennanpii y HACTYINHI POKH, IO BUKIUKAJIO HE3aJOBOJICHHS HE TUIBKH KUTEIl
Hanii, a # camoi I'pennanmii. Tum Oinpine, mo Bmaga Jlanii mosposisie CIIIA
KOHTPOJIIOBATH BOJIM HABKOJIO [ 'pennanii.

9.2. Ocob1uBoOCTI MOAATKOBOI cucTeMu JlaHii

Y Kopomniscti Jlaniss iCHy!OTh Taki BUAM MOAATKIB: Ha Oi3HeC; Ha MaiHO;
MpUOYTKOBHI MoJaToK 3 rpoMassH; [1JIB; akuu3u; Ha AWBIAEHAN; KOPIIOPATUBHUMA
MOJAaTOK, Ha PEECTPAII0 aBTOTPAHCIOPTYy; TepOoBui 30ip. 3arajgom, cucTeMa
onojaTkyBaHHs JlaHii BiJpi3HSAETHCA BiA IHIIUX KpaiH €BpPOCOIO3y JHUIIE CBOIMHU
CTaBKaMH, SIK1 € JIOCTaTHbO BUCOKHMHU.

Po3mip npuOyTKOBOTO TMOJATKY 3 JOXOJIB TPOMAJSH 3aJCKUTh B JBOX
OCHOBHMX YHMHHHKIB: CTaTyCy IPOKMBAaHHS B KpaiHi 1 JpKepena HaJIXOJKEHHS
komTiB. Tak pe3uaeHTH, a came TMOCTiHHI >kuteni JlaHii, a Takox ocobwm, sKi
nepeObyBalOTh TaM OuUIbIIE MIBPOKY, IUIATATH MOJAATOK 3 YChOTO CBOTO JIOXOIY.
HepesuneHTu xk - TUIbKM 3 TUX TPOILIEH, SIKI BOHH 3apoOWJIM Ha TEPUTOPIi AepxkaBu. B
Janii npuOyTKOBHUI MOAATOK 3 TPOMAJSAH MA€ YK€ BUCOKY CTaBKy HE TIIbKH 3a
€BPOIEUCHKMMU MIpKamMu, aje 1 3a 3arajJbHOCBITOBUMHU IOKa3HUKaMH. Bennunna
Horo Moxe nocsiratu outbine 50% Big moxoaiB. Bes cyma ckiiagaeTbest 3 JEKUIBKOX
CKJIQJIOBUX, @ CaM€ HACTyIHUX 300piB: Aep>KaBHUI; MyHILHUIAIBbHUAN; PET1OHATBHUNL;
LIEPKOBHUM; BIJpaxyBaHHA JO IIEHTpiB 3aiiHsATOCTI. Ha BiAMIHY BiJ 1HIIUX,
LEPKOBHUI 30Ip HE € OOOB'A3KOBMM, 1 BHUIUIAYYIOTh HOr0 TUIBKM IPUXOKaHU
Jep>KaBHOI JIIOTepaHCchKoi 1epkBu. Ckiagae BiH mpuOmu3Ho 1%. Y mMyHIIUMaIbHUR
OIO/DKET B 3aJIeKHOCTI BiJ pErioHy BiapaxoByeTbes 10 29,5%, 3 orisgy Ha
MOTIEPEeTIHIM 301p.

Cama cxema oO4YHCIICHHS MPUOYTKOBOTO MOJATKY 3 TPOMASH JyXKE CKJIaJHA.
[ToB's3aHo0 11€ 3 TUM, 1110 BUKOPUCTOBYETHCS MTPOTPECUBHA IITKaJla HapaxyBaHb. T00TO
KIHIIEBUW PO3MIp 3aJIeKUTH BiJl 3apo0iTKy. [Ipu 1iboMy BpaxoBYIOThCSI BCl OTpUMaHI
JIOXOJIM, BPAaXOBYIOUM TIE€HCIIO, COLIAJIbHI BUIUIATH, JOXOIU BijJ JUBIJACHAIB TOLIO.
Tak HUKHBOIO MEXKEI 3a JEpKAaBHUMH BlJpaxyBaHHSMU € cTaBka B 6,83% mnpu
3aragbHOMY J10xo/1 He Ounbiie 40 800 nartchkux kpoH. Ha MennuHe 006ciyroByBaHHS
nne me 5% 3apoOiTky. Ilpu Benmumui 3apriati Ounbiie 449 100 xkpoH craBka
miaBUIIYy€eThes 10 15%. Po3mip 300piB 10 comiansHux GouaiB ckiagae 8%. g cyma
3MCHIIIYE  PO3MIp  ONOJATKOBYBaHOI 0a3W Ha  BEJIMYMHY IEPCOHAIBHOTO
BiJpaxyBaHHs. KpiM TOro, ckopoTutu 0a3y 103BOJISIOTH JOOPOBUIbHI BIApaxXyBaHHS
Ha CTpaxyBaHHS BijJ 0€3p0OITTS, MOKEPTBYBAHHS, TPOIII, IO WIAYTh HA BUXOBAHHS
miTeln abo amiMeHTH. AJie 3arajJibHa CyMa TaKWX BiJjpaxyBaHb HE ITOBHHHA
nepesunryBata 6 000 KpoH Ha piK.

PesuaenTn kpaiHu MaroTh MpPaBO HA 3HAYHE 3MEHIICHHS CYMH MPUOYTKOBOTO
MOJAaTKy MpW TIEBHUX yMoOBaX. Hampukiaa, BpaxoBYe€TbCS HAsIBHICTb KpPEIUTY,
BEJICHHS IIITPUEMHHIITBA Ha TEPUTOPIi CBOET KUTIOBOT IO 1 1HIIM (haKTOPH.

[HO3emMHI TpomamsiHu, siKi mepedyBaioTh Ha TeputTopii JlaHuii mpotsrom Big 6
MICSIIIB 710 3-X POKiB, MOXYTh 32 Oa)KaHHSIM OTPUMYBATH 3apO0ITHY TUIATY TOTIBKOIO
3a creniajJbHUM MOJJaTKOBUM PEXUMOM IPU YMOBI, 1110 BOHU € pe3ujieHTaMu JlaHii 1
HAWHATI HA POOOTY AATCHKUM MpalleaBleM, IKUI Ma€ MOCTiHE MPEACTaBHUIITBO Ha
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tepuropii Janii. Y BIiAMOBIAHOCTI 3 OCOOJMBUM TMOJATKOBUM PEXKUMOM J10XOA
OTIOJATKOBYETHCS 3a (PIKCOBAHOIO CTaBKOIO 25%, MpU LbOMY MOAATOK CTATYETHCS
npatenasieM. Ha Takuii 10X0/1 He BCTAHOBJIEHO HIKMX BUpaxyBaHb. [1o 3akiHueHH1
TPUPIYHOTO TEPIOAY, IHO3EMHOMY IPOMAISTHUHY MOXKYTh JTaTH O3BLI 3AJUIIUTUCS B
Jlanii Ha cTpoK 110 48 MICSIIIB, MPOTATOM SIKMX HOro J0X0A OyJie OnoJaTKOBYBaTUCS
3T1JTHO 3 3arajlbHUMU IPABUIIAMH OMOJAATKYBAaHHS KOPIHHUX TPOMAJIsH.

Piuna mogaTkoBa nexmapariiisi TOBUHHA OyTH TIPEICTABIICHA B MOAATKOBI OPTaHH
3a MiCIIeM MpOKUBaHHA He Mi3HiIe 31 TpaBHsS pOKY, HACTYITHOTO 3a 3BITHUM POKOM.

[TpuOyTKOBUII MOJATOK CIJIAYYEThCSI ABAHCOBUMHU IUIATEXKAMU MPOTITOM
M0JIaTKOBOT'O POKY Ha IMi/ICTaBl MOMNEPEIHbO1 MOAATKOBOI peecTpallli. SAKio crutaueHi
CyMH OUIBII 3a HAJICKHUM MOJATOK, BOHHM BIAIIKOJOBYIOTHCA 3 JOAATKOBUMHU
B1JICOTKOBUMH HAapaxyBaHHSAMU B po3Mipi 4%, B CTPOKH MPEACTABICHHS MOJJaATKOBOIO
MOBIJJOMJICHHSI TIOJJATKOBUMH OpPTaHaAMH.

[Ipu oTpumanHi MalHa CIAJKOEMIIO JOBENEThCS 3allJIaTUTH MOAATOK Ha
CHaauHy B po3Mipi Big 15 g0 36% Bixg ¥Woro ImiHM B 3aJ€KHOCTI BiJl CTYIEHS
cropiiHeHHa 3 momepiuM. [Ipu 1boMy 4YoJoOBiK a00 ApyKUHA 3BUIBHSETHCS BiJ
MOJATKy 30BCIM, OJIM3bKI POAWYI TUJIATATh HIKHIO MEXY CTaBKH, a CTOPOHHI, SIKi
OTpUMAJIU HEPYXOMICTh B CH/IOK IIATATH 10 OIO/IKETY MO0 MAaKCUMYMY.

Tpancnoptauit noxarok B Jlanii € oguum 3 HaliBummx B €C. Crimauyerbcsl BiH
K TIPU peecTpallii aBTOMOOUIS, Tak 1 B MpOIlleci MOro ekcrulyarailii 3a paxyHOK
BHCOKMX aKIM3IB Ha OEH3WMH. 3alie’KHO BiJ BapTOCTI MAaIIMHU Ccyma 300py
crtanoButume Big 105 1o 180% Bix 1iHU TpaHCTOPTHOTO 3ac00y. Taki BUCOKI CTaBKU
BBEJICHI JUIsl MPOCYBAHHS OLIbII €KOJIOTTYHOTO TPAHCIIOPTY — BEJIOCUIIEAIB, CKYTEPIB
a00 eJIeKTPOMOOLIIB.

KOpunuuni ocobu - pesunenty JlaHii TOBUHHI IJIATUTH MOJATOK HA MPUOYTOK 3
yCixX CcBOIX (uIM, HEPE3UACHTH - TUIBKM 3 TUX KOMIAaHIN, sIKIi poO3TalloBaHI Ha
teputopii kpainu. CraBka mporo momatky 3 2016 poky cranoButh 22% (paniiie
po3Mip 1€l craBku JgocsiraB piBHA 34 %). He icHye po30ikHOCTEH mpH
OMOJATKyBaHHI PO3IMOAIIEHOTO 1 HEPO3MOALIeHOro NpulOyTKy Komnasii. [IpubyTok 1
30MTKM BiJg 1HO3EMHHMX IIOCTIMHMX TMPEICTABHUIITB 3BUIBHSIIOTHCSA B TaKUX
miaTexiB. [Ipu po3paxyHKy BpaxoBYeTbCS KOMEPLIMHMI 10XiJ, MACUBHHUM OXIZ 1
MPUPICT KamiTary.

AMopTH3allis HE BPaxOBYEThCS B IIJIAX OOKJIaAaHHS KOPIOPATUBHUM IOJATKOM 1,
BI/IMOBITHO, TOBUHHA OYTH J0J1aHa 40 OaJIaHCOBOI BapTOCTI aKTUBIB IIPU BU3HAUYCHHI
OTIOJAATKOBYBAHOTO JI0XOAY.

3 METOI 3a0XOYEHHS ISUIBHOCTI MO OCBOEHHIO 3apyOlKHUX PHUHKIB IS
naTcbkux ¢GipM Moke OyTH BCTAHOBJIEHA MUJIBIOBA CTaBKa MOAATKY Ha NPUOYTOK
I IMTPUEMCTB.

[Tomatoxk Ha mnpUOYTOK MIANPUEMCTB CIUIAYy€ThCS JBOMAa aBaHCOBUMHU
miatexxamu: 20 Oepesnst 1 20 nucromama 3BiTHOTO (hiHAaHCOBOTO pOKy. Cymm
aBaHCOBHUX IJIATEXKIB PO3PaXOBYIOTHCS SIK CEPEIHs] CyMa MOJATKYy 3a OCTaHHI TpU
POKH, BIMIOBITHO OAWH BHECOK A0piBHIOE 50% Bif I1i€T CyMH.

Bci mianpuemctBa B Jlanii, y skux piunuii goxing Owieme 20 000 kpows,
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3000B's13aH1 peectpyBatucs sik miatHuk [1JIB, ctaBka sikoro popiBHioe 25%. Lum
MOJaTKOM OOKJIaJal0ThCsl OaraTo BHAIB JISJIBHOCTI, a TaKoXX ToBapu. [lpuyomy
CIUTAUyIOTh MOTO SK MOKYyMIl, Tak 1 mpojaaBii. OJHaK JepkaBoro IependayeHo
nepenik cdep, 3subHeHux Bia [1/IB. Tak, craBka B 0% MOmMproeThCs Ha: APYKOBaHY
IPOJYKINI0 (KHUTH, XypPHAJIM); MEIWYHI MOCIYTH; CTPAaxoBl MOCayru; momry. Kpim
TOro ©Oarato TOBapiB, IO IMOCTAaBJISAIOTHCS B Mexax €BpOCOIO3y, TAaKOX HE
OOKJIQAAIOTHCS LIUM 300pOM.

JlaHist BITHOCHUTBCS O MEpIIMX KpaiH B CBITI, Je¢ OyB BBEIEHUN Tak 3BaHUI
BYTJICIICBUI TOAATOK, KU 3apa3 3HaXOAUThCs Ha piBHI Omm3bko 100 eBpo 3a 1
TOHHY BHUKHUAIB Byrieimto. Kpim toro, B [laHii gy*e po3BHHYTa CHCTEMa TOPTiBII
BuKuaamMu mapHukoBux ra3iB (CTB). 3aramom, mis kpainu xapakTepHe HaHOUIbIIE
MOJIaTKOBE HABAaHTAKEHHA HA BUKHIM BYTJEKUCIOrO Ta3y BiJ CHATIOBAHHS
BUKOMHOro namuBa B cBiTi. Kpim Toro, y JlaHii JTOCUTh BETUKMMH € TakK 3BaHI
HEMpsIMI  €KOJIOT1YHI TOJIaTKH, SKI HAKIaJaloThCid HacamIepel Ha TpPaHCIOPTHY
rajiysb, mepeayciM Ha MOTOPHE MaJIMBO (IW3€sib, OCH3UH, KEPOCHH, Ma3yT TOIIIO).
3aranom, OOCSAT MOJATKOBUX HAJXO/KEHb Bl HENPSIMUX EKOJIOTTYHHMX IOJATKIB B
JlaHii mepeBUIIYIOTh B ITATh pa3iB HAJIXOJDKEHHS B TaK 3BaHUX MPIMHUX
€KOJIOTIYHUX MOAATKIB (ByrueneBuit nonarok ta Big CTB).

9.3. lep:xaBHe pery.iioBaHHs ¢inanciB mignpueMctB y Janii

OCHOBHUMHU JTOXOJaMU MiANPUEMCTB y JlaHii € MpuOyTOK, a TaKOX JTOXOJHU Bij
BUITYCKY aKIiii Ta 1HIIMX LIHHUX MafnepiB, a OCHOBHUMHU BUTpaTaMH — cIUIaTa
MOJATKIB Ta CoIliaJbHUX BHECKiB. KpiM Toro, nepxkaBa (hiHAHCOBO CTUMYIIIOE
PO3BUTOK TMIANPUEMCTB 3 BHUPOOHMIITBA EJEKTPOCHEPrii Ta TeIula 3 BiJIHOBHUX
JoKepes eHeprii (BITPOBI €JIEKTPOCTaHIli, O010ra3oBi 3aBOJU, MIANPUEMCTBA, SKi
BUKOPUCTOBYIOTh €HEPTil0 MPWIMBIB Ta BIWIMBIB TOIIO). ToMy B KpaiHi aKTHBHO
PO3BUBAETHCS BITPSIHA €HEpreTHKa, OloeHepreTuka (0COOJMBO HUISIXOM MEPEPOOKH
BIIXO/IIB KOMILICKCIB 3 BHPOOHHUIITBA CBHMHWHH), €HEPreTHUKA I0J0 BUKOPHUCTAHHS
CWJIM MOPCHKHX TIPHJIUBIB TOIIIO.

VYV JlaHii 3HayHa 4YacTWMHA EJIEKTpOTeHepalli 3a0e3NneuyeTbesl 3a PaxyHOK
BITPOBUX CTaHIlIA, IO JO03BOJIIE JIOMOI'OCIOJAPCTBAM EKOHOMHTH Ha CIUIATi
paxyHKIB 3a €JIEKTPOCHEPrito Ta Teruio. JlJis 3MEeHIIIeHHsI BUTpAT Ha OIJIaTy paxyHKiB
3a TEIJIO ICHY€ KUIbKa30HHA cUcTema Tapu@ikalii TErjaoBOi eHeprii, a B 0aratbox
OyIuHKaX BCTAHOBJICHI TEIUIOBI aKyMYJISATOPH. Y HHUX 3aMacaeTbcs TEIJI0, OTPUMaHe
M1 9ac A1i OUIBII HU3BKOTO Tapu(y Ha TEIUIOBY €HEPTiIO.

Y 1990-x pokax y [aHii 13 3ampoBaKEHHSIM BYTJEIEBOr0 MOJATKY MOYaIH
3aCTOCOBYBATH CUCTEMY (PIHAHCOBOI MIATPUMKHU MIJIPUEMCTB HA OCHOBI YKJIaJICHHS
OCTaHHIMHM JOTOBOpPIB 3 J[aHCBKUM €HEPreTMYHUM areHTCTBOM IIpO J0OpOBLUIbHE
3HIDKEHHSI CTIOKMBAHHS €Heprii Ta OTpUMaHHS 3HIKKHA TPHU CIUIATI BYTJIEIIEBOTO
MOJIaTKY.

3 METOI 3HIKCHHSI PU3UKY TEpEerpiBy €KOHOMIKH ypsjaoM kpaiau 3 2016 p.
MPOBOIMIIACS IIUIECTIpsIMOBaHa (picKalibHA MOJITHKA, 110 Majla Ha METI 3POCTaHHS
CYCIIJIBHOTO CIIOXHUBAHHS, PO3LIMPEHHS MPOMO3ullli poOodoi CHIM, 3MEHILIEHHS
MOJIATKOBOTO THUCKY, PO3BUTOK TMPIOPUTETHUX BHUCOKOTEXHOJOTIYHUX Traiy3en
€KOHOMIKH, a TaKOXX MIATPUMKY 30a7TaHCOBAHOTO €KOHOMIYHOTO 3POCTaHHS 3arajoM.
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dickanpHa TMOJITHKA y Ied mepioj Oylia chpsiMOBaHA Ha CKOPOYEHHS THCKY Ha
nep>kaBHUM Orojpker, 1Mo OyB HaaMmipHUM B kpu3oBuil nepion 2008-2009 pp., Ta
30UIBIICHHS CTyIeHs Ji0epamizamii. Jlanuii nucOasaHc MaB OyTH BHPIBHSHHIMA
[UIIXOM HOpMali3allii 3aHIKEHUX B KPHU30BUM MEpioJl CTABOK OINMOJATKYBaHHS 1,
BIJIMOBIAHO, 3pPOCTAaHHSM OOCSATIB HAIXO/KeHb 1O OIKETYy Ta IUIbOBHUX
110320k HKeTHUX (HOH/IIB.

Y BkazaHWid TepioA TMPOAOBXKYBajacs IMOAAJbIIA peami3allis IepKaBHOL
MpOrpamMu CKOPOYCHHS IMOJATKOBOTO HABaHTAXEHHS Ha Oi3HEC Ta CYCHIJILCTBO, a
TaKOXX HU3Ka IHIMIAaTHB, COPSIMOBAHUX HA CTPOIICHHS BenaeHHs Oi3Hecy B Jlawii. Lle
NOBUHHO OyJO JaTu 3MOTy Mie OUIblIe MOKPAalIUTH I1HBECTUIINHUM KiIiMaT Ta
MIIBUIIUTH M AMPUEMHUIIBKY aKTUBHICTB, IO € 3aIIOPYKOO MOAAIBIIIOTO COIIaIbHO-
€KOHOMIYHOTO PO3BUTKY KpaiHu. OkpiM OroKeTHUX iHimiaTuB, ypan Jawii
MPEJICTaBUB MpOrpamMy CKOPOYEHHS MOAATKIB Ta HU3KY I1HILIATUB, COPSIMOBAHHUX Ha
MOJICTIICHHST BEJICHHS O13HECY Ta CIPUSHHA MiAMPUEMHHUIITBY B KpaiHi. AJie CBiTOBa
exoHomiyHa kpuza 2020 p. 3mycuna ypsan [auii mitu Ha 30UIblIeHHS JOedIIUTY
OIO/KETY Ta Ha 3POCTAaHHS JIEP:KaBHOTO OOpry, 100 MOA0JIATH HACITIIKY I1€1 KPU3H.
JlaHis cTana oJHI€IO 3 MEPIINX KpaiH, sKa BBEJA PEKUM CaMO130JIA1Ii1 1711 60pOoThOHU 3
koponasipycoMm B 2020 p. Ane 3 20.04.2020 p. B kpaini OyJi0 JO3BOJICHO BIJIKPUTTS
HEBEJIMKUX MIANPUEMCTB (aBTOIIKOJ, MEpyKapeHb, CaJOHIB Kpacu), a TaKoX Oylu
BIIKPUTI JUTSAY1 CAJIKH 1 IIIKOJIH.

He nuBnsuuck Ha Te, mo JlaHis € DO0pororw pecrnekTadeaIbHOK IOPUCIUKITIELO,
BOHA MIAXOAUTH ISl peecTpaliii XoaauHriB. Tum Ouibine, mo B Ykpaini [aHis He
BBaXkaeTbest opuopom. Haromicte, ocobnuBicTio JlaHii € BUCOKI MOJaTKKU Ha Ol3HEC.
BonHouac meBHI MOUIBIM MalOTh KOMIAHI, $KlI HaJalOTh (PIHAHCOBI MOCIYTH.
HeratuBHo Ha ¢iHaHCcOBY mnpuBaOnuBICTh JlaHii BIJIMHYB cKaHAanl IIOA0 baHKy
Hanii, skuii OyB 3amillaHuii y BiIMHUBaHHI OpyaHuX rpouieil 13 Pocii yepe3 cBoro
€CTOHCBKY (1TiIO.

KonTpoJbHi 3antuTaHHA.

1 SAxi nmoxonu nepxaBHoro oroxety Janii?

2 Ski OCHOBHI BUJIATKH Jiep>KaBHOT0 Oromkery y Janii?

3. ki ginaHCyIOTHCA collaabHl BUgaTku y Jlanii?

4 ki BUAM NpSAMHUX NOAATKIB ICHYIOTh y JlaHii?

5 ki BUAM HEMPSAMHUX NOJATKIB ICHYIOTh y JlaHii?

6. SIx nepaBa CTUMYIIOE PO3BUTOK BITHOBHOI €HEPIreTUKH B KpaiHi?

Po3aia 10. lep:xkaBHi ¢inancu HIBenii

10.1. lepxaBHi ¢inancu B pinaHcoBiii cucremi kpainu

Hepxapni ¢inancu IlIBerii BKIIOYAIOTH JAepkaBHUN Oromker, (iHaAHCH
comianbHUX (OHMAIB, (piHAHCU JCP)KABHHUX MIANPUEMCTB 1 opraHizamii. [lutanHsamu
dbopmyBaHHS OIOJKETY 1 PO3POOKH MOJATKOBHUX 3aKOHIB 3aliMaeThcsi MiHICTEPCTBO
¢inanciB. 300poM TOAATKIB 1 KOHTPOJIEM 3a JOTPUMAHHSM II0JIaTKOBOIO
3aKOHOJIaBCTBa 3aiimaroTbesa  HamionansHe mnopaTtkoBe ympasiiHHsa (HITY) 1
noaaTkoBi opranu jeHiB. [1/IB 3 iMmnopty ctaryeTbcs YOpaBaiHHAM MUT 1 MUTHUX
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300piB. OCHOBHY 4YaCTHHY JOXOIiB Oro/pkKeTy  3a0e3medyroTh  IMOJATKOBI
HAJXOIKECHHS.

VY IlIBemii Ounble MOJOBUHM JEPXKABHUX BHUTpPAT CKIANAIOTh TpaHCEPTHI
miaTexi, TOOTO MepeKa3 JOXOAIB y MPUBATHUN CEKTOp (AOMAIIHIM TOCIOIapCTBaM 1
HIIPUEMCTBAM), B TOMY YHCJ TeEHCIi, *KUTIOBI cyOcuaii, JormoMora Ha JITEH,
CIITBCBKOTOCIIONIAPChKI 1 MpoMuciioBl cyocuaii. Croau TakoXX BXOJSATh BHILIATH
JepKaBoIO BIJCOTKIB MO AepaBHOMY Oopry. Bonu HayTe 10 meHciitHoro goHmy, a
TaKOX MIJIPUEMCTBAM 1 OaHKaM, sIKI TpUAOaNu Jep’KaBHI IIHHI Marnepu. 3HaudHi
KOIITH 3 YCiX OIOJKETIB BUAUIAIOTHCA B KpaiHi Ha PO3BUTOK BITHOBHOI €HEprii Ta
nepepoOku  BimxomiB. 3okpema, geski Benuki wmicta (CrokronpMm, Yicana)
OTPUMYIOTh TEBHY YAaCTHHY C€HEprii Ta TeIia BiJl CIATIOBaHHS CMITTS, SIKE HE
BJIAJIOCS BIZICOPTYBATHU. J{J1s IIbOTO BOHU HABITH IMIOPTYIOTH CMITTS 3 1HIIMX KpaiH.

JUist BupilleHHsT (piHAHCOBUX MpoOJieM pO3BUTKY 1H(pacTpykTypu B llIBemii
AKTUBHO  3aCTOCOBYIOTHCS ~ NPHUHIIMIMN  JEP>KABHO-TIPUBATHOTO  MApTHEPCTBA.
Haiipo3noBcropkeHuMy HanpssMamu Horo Bukopuctanns y el € cdhepa Hamanus
aJMIHICTPaTUBHUX TMOCIAYr Ta 1H(GPACTPYKTypa: BOJOINOCTAYaHHS, CHOPY/IKCHHS
aBromarictpaieii. (OcoOJNMBICTIO 1BOTO TMAPTHEPCTBA B KpaiHl € PO3MOALI
MOBHOBAKEHB: JepKaBa € OIIepaTOPOM IIPOEKTIB, a O13HEC HECE BC1 PU3UKH.

3 2009 p. y lIBemii nmovayia 31iCHIOBATUCS IIPOTpaMa CKOPOUYEHHS apMii, aje y
3B’SI3Ky 3 BTOPIHEHHSM POCIMCBKHUX BIMCBK B YKpainy B 2014 p. mocTtano nutaHHA
npo 30unblieHHs BikicbkoBUX BuUTpar I[lIBemii. Tomy 3 2015 p. kpaiHa pexkopaHO
30uTbIIMIa BIMCBbKOBI BuUTpaTH, a B 2016 p. IlBemis npuiiHsna pillleHHS Ha
MOJITUYHOMY PiBHI, 1[0 mnosiermye BiickkaM HATO poctyn Ha TepUTOpiO KpaiHU
IUTSl IPOBEJICHHSI MAHEBPIB 200 y pa3i BAHUKHEHHS 3arpo3u BiiiHU. 3araiom, 3a 2014-
2021 pp. BIICHKOBI BUTpATH KpaiHU Ha 00OPOHY 30UIbIIMINCS ¥ ABa pazy. B 2024 p.
[Bemis Bctynmina 1o HATO, mo6 cniibHO 3 KpaiHaMu IOTO OJIOKY CHUIBHO
MPOTUCTOATHU 3arapOHuIbKkuM 1HTepecam Pocii. Ha mouatky 2025 p. llIBemis ykiana
yrojly 3 HiMmelbKo-¢paHity3pkuM 30poiioBuM koHiepHoM KNDS Ha BHpOoOHHUIITBO
nonaz 40 TankiB Leopard 2, BapTiCTh SIKOTO CsTae Makke 2 MIIP] €BPO.

[IIBerrist TakoX HaJla€ 3HAYHI KOIITH HA YTPUMaHHS MIirpaHTiB. 30kpema, 3 2012
p. BoHa npuxuctuia y cebe 400 tuc inozemiri. A 2015 p., y po3nan mirpaimiiHoi
kpusu B €C, ypsin [IBemii naB 103811 Ha B’i37 e Ha 163 TUC MIrpaHTiB. 3arajiom,
3riIHO CTaTUCTHMYHUX AaHuX Ha 2018 pik, 18 % Big 3arajibHOI KUIBKOCTI JKUTEJIB
[Bemii Hapoawmucs 3a KopAoHOM. BojHowac, npuOyTTS BEIUKOI KIJIBKOCTI
MITPaHTIB CTBOPHWJIO JUIsl Iep»aBU 3Ha4Hi (iHaHCOBI TpyaHouu. Jyig gpiHaHCyBaHHSA
nepecesneHcbkux mnporpam ypsa IlIBerii OyB 3MyIieHUWM MiABUIIUTH TOJATKHA Ha
AJIKOT0JIb 1 CKOPOTUTH 00csATH (HOH/IB AJIs JOTIOMOTH 3apyO1’)KHUM KpaiHaMm.

3 nmoyaTkoM noBHoMacIITaOHOi BiiHM Pocii npotu Ykpainu B 2022 p. [Benis
BUJIUIMJIA 3HAYH1 KOIITH HaIlli KpaiHi JJ1 MOJA0JaHHS HACTIAKIB 11€1 BIMHH, a TaKOX
(iHaHCOBO MIATpUMAaJIa KUTbKa JECATKIB THUCAY YKPATHCHKHX OKEHINB, AKI Oynu
po3MmilleHi B LIl kpaiHi. BoHa Takox Hajgana BIHCHKOBY JOMOMOrY YKpaiHi Ha COTHI
MUIBHOHIB moiiapiB. 3araimom, 3 24.02.2022 p. mo 31.10.2024 p. IlIBemis Hamana
HaIIi KpaiHi (HiHaHCOBOI, TYMaHITapHO1 Ta BICbKOBOI oromoru Ha 10,1 Mapa eBpo.
VY rpyani 2024 p. IIsernis pa3om 3 [lanieto 3amoBunia BMII Ha 2, 1 mupa €Bpo, 3 HUX
40 mamuH mige B YKpainy.
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®dinancose BupiBHOBaHHs y lIBemnii

Hoga cucrema dinancoBoro BupiBHIOBaHHs Oyia BBeaeHa y IlIBerii BBeaeHa 3
1996 p. 3apa3 cuctema modyjoBaHa TAKUM YMHOM, 1110 BUPIBHIOBAHHS 3/11MCHIOETHCS
BUHSATKOBO 3a PaxyHOK (DIHAHCOBHX PECypCIB CaMHUX KOMYH, TOOTO Ha OCHOBax
camodinancyBanHs. Jlo 11p0r0 (piHAHCOBE BUPIBHIOBAHHS 31HCHIOBAJIOCS 32 PaXyYHOK
cyOcumid 3 OIOKETy LEeHTpalbHOTO ypsay. 3 1996 p. nepxkaBHi cyOcuuii
BUKOPUCTOBYIOTBCS ~ JUIsl  3arayibHOi  (DIHAHCOBOi  MIATPUMKH  MICIIEBOTO
CaMOBpSITyBaHHSI, @ TaKOX JJIsi PETYJTIOBAHHA BITHOCMH KOMYH 1 JieHIB. Po3mipu
cyOcuii 1 BHECKIB PO3PAaXOBYIOThCS SK PI3HUIL MK CEPEIHBO KOMYHAIBHOIO
nojatkocnpomMoskHicTio mo IllBemii 1 BIACHOIO MOAATKOCIPOMOXKHICTIO KOXKHOT
KOMYHH, TIOMHO>KEHOIO Ha YHMCENBHICTh JKUTENIB KOMYHH, @ TaKOX Ha MONEPETHBO
BCTAQHOBJICHY IIOJATKOBY CTaBKy. Ha iHIIOMY eTami BHpIBHIOIOTHCSI BUTpPATH Ha
OUIBIIICTH BU/IB MOCIYT, 10 HAJAIOTHCSI KOMYHAMH.

10.2. OcoduBocTi mogarkoBoi cucremu IIBenii

[TinnpueMcTBO, sike Mae 000POTH, IO MIAIATAIOTh OOKJIAIaHHIO TIOJaTKOM Ha
nonany Bapticth (I1/IB), y po3mipi Outbie 1 MiIH. MIBEJACHKUX KPOH, MMOBUHHE OYTH
3apeecTpoBaHe B MICIIEBUX IMOJATKOBUX opraHax sik miuatHuk [1JIB. fAxmo oboporu
MeHIIe | MIIH. MIBEJCBKUX KPOH, TO peecTpallis HeOOOB sI3KOBa. 3BUYAliHA CTaBKa
1B — 25 %. 3umxkeHa ctaBka — 12 % Ha OpOIyKTH XapuyyBaHHS M MOCIYTH 3
Typusmy. HaitHmkua craBka — 6 % Ha rasetHi BujganHsA. 3BiTy 1o 11/IB HanaroTbcs
LIOMICSIS Pa30oM 3 NIATBEPIKYBaJIbHUMU JOKyMeHTamu ormiatu [1/1B.

Pe3unentn 3000B’sA3aHl IJIATUTH NOJATOK Ha MalHO mo ctaBil 1,5 % Bifg
YuCTOi BapTOCTI MaiiHa, mo nepepuilye 800 000 mBencbKUX KPOH, PO3TAIIOBAHOIO
ak y IlIBemii, Tak 1 3a 11 Mexxamu. MaliHO, 10 CTAaHOBUTH OOOPOTHUM KarmiTal,
MOJaTKOM He oOkiamaeThcs. Pi3HI GoHAM ¥ OnarojiiiHi oprasizaiii CIUIauyyIOTh
MaitHOBUHM nojatok no ctasii 0,15 % Big 4MCTOI BapTOCTI MaiiHa, 110 MepeBUIILye 25
000 mBencbkux KpoH. HepesumaeHTH cruiauyroTh 1€l MOJAaTOK TIIBKH 3a MaifHoO,
po3zramoBane y IIBemii. ko maitHo, 10 nepedyBae 3a KOPIOHOM, 3BUIBHEHO Bij
OMOJATKYBAaHHS, IPOTE€ BOHO MOXE OyTH BKJIIOYEHO B OIOJATKOBYBaHy 0a3y
Hepe3uACHTa IIPU BU3HAYCHHI BIAMOBITHOT ITOIATKOBOI CTaBKH.

HarmionanpHuii momaTok Ha TPHOYTOK CTATYETHCS 3 PE3UACHTIB 3 YCHhOTO
JI0XOJ1Yy, a 3 HEPE3UCHTIB — 3 JOXO/1B, OTPUMAHUX 13 MBEACHKUX pKkepen. Kommanis
BBAKAETHCS TOJIATKOBUM DPE3UACHTOM, SKIIO0 BOHa yTBopeHa y IlIBemii abo mae
MOCTITHE TPEICTaBHUIITBO Ha ii TepuTopii. CTaBKa MOJAaTKy Ha MPUOYTOK KOpHoparii
BCTaHOBJIeHa B po3mipi 28 %. He icHye po3xomkeHb NpU ONOAATKYBaHHI
PO3MOAUIEHOTO 1 HEPO3MOAUICHOr0 MPUOYTKY KommaHii. TakoK He ICHy€ HIAKUX
MICLIEBUX MOJATKIB JUisi Kopnopauid. OnogaTkoByBaHa 0a3a 3MEHIIYEThCS HA CyMH
BUTpAT Ha BeACHHS Oi13HECY, BKJIIOYAIOUM BIJICOTKU MO KPEAUTaX Ha 1HBECTYyBaHHS
¢inii abo mnpuadaHHs HoBoro oOnanHaHHs. [loHeceHi 30UTKM MOXYTh OyTH
3apaxoBaHl Ha PaxyHOK OTPHUMAHOrO JOXOJYy HACTYMHOIO POKYy W HE MOXYTb
MEPEHOCUTHCS Ha PAXyHKH MUHYJIMX POKIB.

PoGoronaBers 3000B’s3aHW BUILJIA4yBaTH BHECKHM B CoIalibHI (oHIU 32
CBOIX mMpaiiBHUKIB y po3Mipi 33 % Big BajoBOi 3apoOITHOI TIJIaTH, BKIIOYAIOUU
BapTICTh JOAATKOBHX BHILIAT 1 muier. ['pomagsan €C, mo mpamorots y e,
KepYIOThCs 3akoHO1aBuuMU aktamu €C. 3HmKeHa ctaBka BHECKIB y po3mipi 21,39 %

BCTAHOBJICHA Ha TIANPUEMHMIIBKUI 1 TPYJOBHM JOXiJA TPOMAJSH, BIK SKHX
80



nepeBuiye 65 pokiB. Y JEeSIKUX CUIbCHKMX MiBHIYHUX parioHax IlIBerii airoua craBka
MoOxe 0yTu 3HMKeHa Ha 5-10 %.

3aKOHOJIaBCTBOM YCTaHOBJICHHM TMOJATKOBUNA KpPEIUT Ha CyMH MOJATKIB Ha
JOX1J1 BiJ KaliTally, CIUTAa4eHUX 3a KOPJAOHOM. BiTHOCHO 3aKOpJOHHUX JWBIJIEH/IIB
MOJIaTKOBHUI KPEAUT HAAAETHCS TUIBKUA Ha CyMY MOJIATKy, YTPUMAHOTO OIS JKepena,
ajie He Ha CyMYy 3aKOPJIOHHOTO KOPHOPATUBHOIO MOAATKY.

Oco0smBoCTi omogaTKyBaHHA (i3HYHMX 0OCi0

®i3uyH1 0cOOM BBaXaroThcs pesuaeHTamu [1IBemil s misiei onojaTKyBaHHSI,
SKIIIO BOHU MPUCYTHI B KpaiHi Outeine 183 nuiB y poui. Jloxin y po3mipi He Oijiblie
209 100 mBencbkuX KpOH OOKIANA€ThCA MYHIIUIIAILHUM MOJAATKOM TIO CTaBIIi
npuommzHo 32 %. Jloxim moHam 1mi CyMH OOKJIAQMa€ThCS TaKOXX HAI[lOHATBHUM
nofatkoM B po3mipi 25 %. Takum 4uHOM, MakcMMajbHa CTaBKa MPHUOYTKOBOTO
nogatky — 57 %. Jloxing Bij KamiTany OOKIagaeThcs OKpeMo 3a craBkoro 30 %.
Hepesunentu IlBemii crutauyioTh MOAATKU 3 JOXOJIB, OTPUMAaHUX 31 IIBEJICHKUX
JDKepen, a TaKOX BIJ JIOXOJy Bij omeparliii 3 HEepyXOMHUM MaiHOM, OIUIATH HaJaHHUX
MOCIYT, TEHCIM 1 JesKUX BHUJIB JOXOAY Ta Kamitajl. 3apoOiTHa IuiaTta, IO
BKJIIOYAETHCS B CYKYITHMM JIOX1J, CKJIAQJa€TbCs 13 BCIX BHIIB BHUILIAT, IMEHCIH 1
HaTypainbHO1 orutatu mpati. [loapyxHi mapu oOKJIANaOThCS MOAATKOM PO3ILIBHO.
®dizuuHa ocoba, mo nepedyBae Ha Teputopli I1IBenii MeHIT 6 MOBHUX MICSIB, Ma€
oOMeXeHy MOJIaTKOBY BIAMOBIAANBHICT. [logaTok mo ctaBmi 25 % moBuHEH OyTH
yTpUMaHUil poOoTOoAaBIEM IIpH oruiaTi 3podaeHux y LIBewii poOiT 1 mociyr.

Bci rpomazasiHu, 1mo oaepKyrTh JAOXOAW Bifg poOOTH 3 HaliMy, 3000B’s3aHi
CKJIaZ]aTH TOJATKOBI JEKjapailii, Xoya Ha MPaKTULl 3aCTOCOBYIOTHCS CIPOILEHI
dbopmu neknapanii. s OLIBIIOI YaCTMHM TPOMAJSH CTPOK MOJayl JeKiaparli,
ycTaHoBJIeHUH y ceprHi. [logaTkoBe MOBIIOMIEHHS MPO CyMy, IO MIJJIsrae CIuiaTi,
HAJICUJIAEThCSl TMOAATKOBUMU oOpraHamMu y BepecHi. [logaTkoBi MOBIIOMIIEHHS
30epiratoTbes e M’ SITh POKIB, BIAMOBIIHO, MOXKJIMBI KOPEKTYBaHHS JUIsl OJICP>KaHHS
BIJIIIKOTYBaHHS 3aliBO CIJIAYCHUX CYM IIOJIATKIB.

Oc00.,1MBOCTI €KOJOTIYHOTO ONOAATKYBAHHS.

Exonoriuni nonatku B [1IBerii € oqHUMU 3 HAMBUIIKMX B CBITI. 30KpeMa, CTaBKa
BYTIJICLIEBOTO TOJATKy B KpaiHi 3apa3 ckiamae 180,81 monm. CIIA 3a 1 ToHHy
BYTJIEKHCJIOTO Ta3y, a JJIg MPOMHUCIOBOCTI Il CTaBKa JIOPIBHIOE ONMU3BKO 23 107
CIIA 3a 1 tonny. Y [IlIBemii craBka moAaTKy Ha BHUKUAM BYTJEKHCIOIO rasy
30UTbLIYBaNacsk MOCTYNOBO: 3 24 €Bpo 3a ToHHY BUKuAIB CO2 y 1991 p. no 180,81
eBpo y 2020 p. IlogaTok criauyroTh 1 JOMOIOCIOAApCTBa, 1 MIANPUEMCTBA, 110 HE
BxoaiaTh 10 EUETS (€Bpomeiicbkoi cuctemu TOpriBial BUKHIaMu). ByrieueBwuii
MOJATOK OepeThCs 3 yCiX BUKOIMHUX BUIIB MaJMBa MPONOPLIMHO BMICTY BYIJICILIO B
najguBl. ToMy He MOTpPIOHO BUMIpIOBAaTH (DAKTUYHI BUKUAM, IO 3HAYHO CIPOLIYE
CUCTEMY KOHTPOJIIO 32 BUKUAAMH BYTJIEKHUCIIOTO Ta3y.

10.3. lepxaBHe pery.aoBanHs pinanciB miznpuemcts B LlIBenii

OcHoBuuMu mxepenamu (inancyBanHs mignpueMmctB y IlIBenii € mpuOyTok
MIIITPUEMCTB, aMOPTHU3AINHI BiApaxyBaHHs, KOIITH BiJ BUIMYIIEHUX HUMH IIHHUX
narnepiB, KpeauTu OaHKiB, AepKaBHI cyOcuiii, a micia Berymy a0 €C — komrtu i3
BinnmoBimHux GouAiB €C. [[nsg omrumizamii 3alfHATOCTI AepkaBa Hamae (PiHAHCOBY
JOTIOMOTY SIK JCp)KaBHUM IIAMPUEMCTBAM Ta yCTaHOBAM, TaK 1 HEACPKABHUM

nignpueMmctBaM. OcoOIMBO 1€ MPOSIBISETHCS M1 YaC €KOHOMIYHMX KpH3. 30Kpema,
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mijg 4yac cBiTOBOI ekoHoMiuHoi kKpu3u 2008-2009 pp., nepkaBa Hajgala 3HAYHY
(dinaHcoBy gomomory nmnpoBigHMM Oanka IlIBerii, a TakoXX aBTOMOOIILHUM
KOHIIepHaMm, 30kpeMa «BomsBo» Ta «Caab». 3aranom, lBemis Buninuia 25 miapa
KpPOH JOTIOMOTH IIBEJICBKUM aBTOMOO1JIeOYJIBHIUKAM.

Hyxe Bucokumu y IIBernii € mogaTky 3a 3aXOPOHEHHSI B1JIXO/liB, TOMY 3HaYHa
YacTMHA 3 HUX COPTYEThCS abo0 MepepoOJigeTbecsl B €Heprito. 30KpeMa, B KpaiHi
BUKOPHUCTOBYIOTh TEXHOJIOTIIO «EHEPris 31 CMITTs». bau3pko 2,5 MIH TOHH CMITTA
IIOPOKY CIIANIIOETHCS B KpaiHi Uid BUPOOJICHHS €NEKTPUKU Y TeIuia. 3araiom, 99 %
cmitTs B LlIBemii BUKOPHUCTOBYETbCA a0O0 SIK MaauBO AJSL €JIEKTPOCTaHINM, abo sK
BTOpUHHA CcHUpoBUHA. CMiTTEnmepeppoOHI 3aBOAM Ta BIAMOBIAHI €JIEKTPOCTAHIIT
3a0€3MeuyI0Th CHEepri€io OMM3bK0 1 MITH CiMEi.

KonkypentHi mepeBaru mianpueMctB IlIBerii B 1ioOami3oBaHiii €KOHOMIIT
MOJISITal0OTh Y BUPOOHUITBI HAYKOEMHHUX TOBapiB Ta MOCIyT. ToMy s 30epeKeHHs
CBOIX IMO3HIII Ha cBiTOBOMY puHKY llIBeris mokpaiiye mianpUueMHULIBKUN KIIMaT B
KpaiHi. 3arajgoM, BIH HEMOTAHUM JIJIsl BEJIMKUX Ta JIABHO MIFOYMX KOMIAHIN, aje Moro
Tpeba MOKpAIIUTH JUIsl HOBUX KOMIIAHIA Ta OKPEMHUX MITIPHUEMIIIB, OCOOIMBO — B
perioHabHOMY acrnekTti. g Iboro aKTUBHO BHUKOPHUCTOBYIOTHCA HE TUIBKH
Jiep>KaBHI KOIITH, a i kommtu €C.

VY pesynbTati nanaemii kopoHnapipycy B kpaini B 2020 p. BBII kpainu 3Hu3uBCS
y piuHOMy BuMIpl TuUlbkd Ha 0,5 %. Y meBHIN Mipi L€ TOB’SI3aHO 3 THUM, IO Ypsij
[Bemii He 3ynuHAB poOOTY MIANPHEMCTB 1 TPAHCIOPTY, HA BIAMIHY B1J OUIBIIOCTI
KpaiH cBiTy. Biana kpainu 3poOusiia Harojoc Ha JOTPUMAaHHS IIBEJaMH BiAMOBIIHUX
CaHITaApPHUX HOPM, 1110 MOSICHIOETHCSI BUCOKUM PiBHEM JIOBIPU HACEJICHHS JI0 YPAIY.

KonTpoJbHi 3antuTaHHA.

1. ki1 goxonu nepskaBHoro Oromxkery B IlIBerii Bu MoxkeTe Ha3BaTu?

2. SIxi Bumatku nepskaBHOTO OrokeTy B LlIBerii B MoxeTe Ha3BaTH?

3. B domy monsraroth 0COOMMBOCTI (hIHAHCYBAHHSI CHCTEM COIJIbHOTO

3axucty B [1IBemii?

4. Slxi OCHOBHI MOAATKY CIUIAYYIOTh FOpUanyHI Ta Gi3uuni ocobu y [IBerrii?

5. B yomy nossraroTe 0CoOJMBOCTI €KOJIOTIYHOTO onoAaTKyBaHHs y [1IBerii ?

6. B yomy monAraioTh OCOOJIMBOCTI JEPKaBHOTO PETYIIOBaHHS (DiHAHCIB

nignpueMmctB y LBerrii?

Po3nain 11. /lep:kaBHi pinancu Oinasumaii

11.1. lepxaBHi ¢inancu B piHaHCOBIN cucTeMi KpaiHu

Mo nepxaBuux (inanciB DIHISHAIT BXOIATH JE€p)KaBHUN Oro/KeT, (piHAHCH
comiaibHUX (POHAIB, (PIHAHCU AECP>KaBHUX MIANPUEMCTB Ta yCTaHOB. (OCHOBHUMH
J0XO01aMH OFOPKETY KpaiHM € MoJaTKU. 30KpeMa, IpUOYyTKOBUI MOAATOK 3 TPOMAISTH
3a0e3neuye Onm3bko 24 % 3araimbHOi CyMHM OIOJUKETIB BCIX PIBHIB, MOJATOK Ha
npuOyTKH Koproparllii — Maibke 5 %, BHECKH Ha comiainbHe crpaxyBanHs — 11,5 %,
MO/IATKU Ha BIACHICTh — Maixke 2 %, mojaTku Ha ToBapu 1 mocayru — 42,4 %, B ToMmy
guci [1JIB — 25,3 %. Bognouac, yactka aepkaBnoro 6topkety y BBII kpainu csrae
Mmaiixke 50 %. IleBHi moxomu Oro/pkeTam pi3HOTO PIBHSA B KpaiHi MPUHOCUTH TYPH3M,
0COONMBO BiJI KOMEPIIWHOTO pUOATBCTBA Ta MHUCIMBCTBA, a TAaKOX BIJ 3aHSThH
3MMOBUMHM BHUJaMHU CHOPTy. B ocTaHHI NecSATWIITTS B KpaiHi CTaB pPO3BUBATHCS M

raCTPOHOMIYHUI TYpHU3M, OCHOBOIO SIKOTO € EKOJIOTI4YHI Ta HaTypaibHI MpPOAYKTH,
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BUPOOJICHI B KpaiHi.

OcCHOBHI BUJIaTKH Aep)kaBHOTO Orokery DIHISIHAIT HAMpaBJIeH] Ha COIllaJbHUM
3aXMCT HACEJIEHHs, Ha JOIIOMOTY MICIIEBUM OIO/PKETaM, Ha OCBITY Ta HAyKy, OXOPOHY
3I0pOB’s, KYJIbTYpPY, Ha OXOPOHY HABKOJIMIIIHBOI'O CEPENOBHINA. 30KpEeMa, PIBEHb
¢dinancyBanus cpepu HAJAKP y Oinnsanaii cknagae 6uibiie 3 % Big BBIL 3nauni
KOIITH 3 OIOJKETIB BCiX PIBHIB BULISIOTHCA Ha COINAJbHUM 3aXHCT HACEJICHHS, Ha
J0TIOMOTYy 0e3p00ITHUM, YHCETBHICTh SKUX csrae 5-6 %. dedinut nepkO0IKeTy, K
npaBwiio, He mnepeBuinye 3 %, a gepkaBHUM OOpr JoHEAaBHA 3HAXOIUBCA Y
Bm3HadeHNX €C xopponax (me Oumpme 60 % Big BBII). Hatowmicth, manmemis
KOpOHaBipycy Ta BiiftHa Pocii mpotu Ykpainu mpusBena A0 3pOCTaHHS JAEPKABHOTO
O0opry moHaJ BCTaHOBJIEHI HOpMH. Bucokuii piBeHb (hiHAaHCYBaHHSI CHUCTEMHU OCBITH
(6impme 6 % Bim BBII) 1 oxoponu 310poB’s (5,8 % Big BBII) cipusiB mepexomy 1iei
KpaiHU Ha 1HHOBALIMHY MOJENb PO3BUTKY. Y KpaiHi 3 HaceleHHsAM 5,2 MIH JIIOJeH,
cTBOopeHO 20 YHIBEPCHUTETIB, SIKI JOMOBHEHO Mepexero 29 TeXHIUHUX YHIBEPCUTETIB.
[leBHI BUATKKU HEce JepraBa HA MIATPUMKY MICIIEBUX OIO/DKETIB, y J0X0JaX SKHX
nep>kaBHI cyOoculi moHeaaBHa ckiaagamm 23 %,

3HayH1 piYHI BUTPATH Ha COIUAJBGHI LI B JIOJIAPOBOMY OOUMCIIEHHI Ha JIyIIy
HaceneHdst (Outt 3 tuc. nmon. CIIA) pobuts DIHIAHIIIO AyKe MPUBAOIUBOIO IS
IMMITPaHTIB, [0 BHUKIMKAE HE3aJIOBOJICHHS YAaCTUHU HACENEHHSA, OCKUIbKU II€
30UIbIIIy€ BUTPATH OIOKETIB BCIX PIBHIB Ta 3MEHIIYE COIlaJibHI BUIATKH JJIs
KOpIHHUX (iHIB. B ocTaHHI pOKH, BpaXOBYIOUM MOCHUJIEHHS BIMCHKOBOI MPUCYTHOCTI
Pocii na IliBHOY1 €Bponu, OiHIAHAIS 3MyIlI€Ha TOCTYOBO 30UIbIIYBAaTH BUJIATKH Ha
o0opony. Ha mouarky mrotoro 2022 p. KpaiHa mignucalia yroay Mpo KyIIBIIO
aMepuKaHChKMX BHHHUINYBauiB F-35 Baprictio 9,4 mupa mon CIIA. B 2023 p.
Oinnsguais Berynuia a0 HATO, mo agomomMoxke Il kpaiHi yOesneuuTu cebe Bifl
3a3ixaHb Pocii.

Oinnsnaia ta Yipaina 03.04.2024 p. mignucany yroay npo CHiBOpairo y cdepi
oesneku. Jlo minnucanus i€l Yrogu DinnsHAis moctaBwia YKpaiHi 22 MakeTH
o6opoHHOi TexHiku. OmgHOoYacHO 3 mignucaHHsAM 1€l Yroau DiHIAHIIS oroyocuia
npo 23-i MmakeT JOMOMOTH, 3arajbHa BapTiCTh SIKOTO CTaHOBUTH 188 MiuH €Bpo. B
pe3yJIbTaTi 3arajibHa BapTiCTh BINCHKOBOT MIATPUMKH, HAJAHOI 111€10 KpaiHOIO Y KpaiHi,
HaOIM3MIacs 10 2 MOPJ €BPO.

3 KO’)KHUM pOKOM B DIHISIH/IT pO3IIMPIOETHCS BUKOPUCTAHHS BITHOBHUX JKEPET
€Heprii, 100 3MEHIIMTH BUKUAM MAPHUKOBUX Ta3iB B arMocdepy. TuM He MeHIe,
BOHA MPOJOBXKYE PO3BUBATH SJCPHY CHEPreTUKY. 3apa3 B KpaiHi OyayeTbes 11e OuH
anepauii Onok. Y DiHASHAIT TakoXX AaKTUBHO PO3BUBAETHCS JEP>KaBHO-IPUBATHE
MapTHEPCTBO, 0COOJIMBO Yy cdepi PpiHaHCYyBaHHS OyIIBHUIITBA aBTOMOOUIBHUX JAOPIT.

Cyma 30BHimHbOT0 60pry B 2020 p. carunyna 69,2% no BBII, 1o nosicHioeThes
3HAYHUMH BHTpPATaMH JCP’KaBH Ha IMOJOJaHHS HETAaTHBHUX HACIIIKIB KOPOHAKPHU3H.
Takox Ha 3pocTaHHs AepxkaBHOTO Oopry y DimmsHAil mo3Haywmmacs BiiiHa Pocii
mpoTu YKpainu, sKa HETaTUBHO BIUIMHYJIA HA IIHA HAa eHeproHocii y MiHmsHIi.

11.2. OcobauBocTi moaaTKkoBoi cucreMu Pinasuaii

KopnopartuBauM molaTkoM OOKJIAa€eThcsl BeCh N0X04 (sIK  Oe3mocepenHi
J0XOaHW, Tak 1 JOXOIW Ha anpr KamTany, KOMHaHII/I-pGSI/II[eHTlB KpalHI/I)
Hepesunmentn HeCyTh MOMATKOBY BIAMOBINANBHICTh TUIBKA HA CYMH JOXOJIIB,

OoTpUMaHuX 3 (iHCbKUX Kepen. CTaBka KOPHOpaTUBHOrO mnoaaTtky B DIHISHMII
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cknagae  28%. IlpuOyrtok, 1m0 TWiuIsirae  OMNOJATKYBAaHHIO, BU3HAYAETHCA
3araJIbHONMPUMHATUMHU B CBITOBIM MPAKTHUIIl METOAaMHU, 10 6a3yI0ThCs Ha (piHAHCOBIN
3BITHOCTI mignmpueMcrtBa. CyMH aMOpTH3AIllMHMX BiJjpaxyBaHb 10 (PaKTUYHIM
BapTOCTI BCTaHOBJIEHI 3a cTaBkoo: 30 % mo BupoOHHUOMY oOnanHanHIO; 4 % — 1o
odicHux cnopynax; 7 % — no peurti Oyaisens 1 cnopyaax; 20 % — 1o cBepAJOBUHAX.

CyMmu, SIKi BUIUIQYYIOTHCS POOOTOMABISMH B CIemiaiabHl (POHIU, TOPIBHIOIOTH:
Ha cTpaxyBaHHS — 23 %; B comianbHi oA — Big 4 10 6,5 %. BoHu moBHICTIO
BHUKJTIOYAIOTHCS 3 OMOAATKOBYBAHOT 0a3u MpH po3paxyHKax Mo MOAaTKy Ha MPUOYTOK.

CraBka MyHILIMIATBHOTO MOJATKY 3 TPOMAsTH BCTAaHOBJIEHA Ha piBHI 6 %; 17,25
%; 21,25 %; 31,25 % Big moxomy. CepemHsi cTaBKa MYHIIMITAIIBHOTO TIOJATKY 3
rpoMajisiH 3apa3 cTaHoBUTH Onm3bko 20 %. IlogaTku TakoX CIUIadylOTh MPUX0KAHU
¢biHCHKOI 1IepKBH 3a cTaBKOIO 1-2 %. B momoBHEHHS 3 TPOMAJSH CTATYIOTh HACTYITHI
MOIATKU: BHECKHU B comianbHl Gpouau — 1,9 %; B nenciitnuii ponn — 4,3 %; y dbona
3arHgTocTl — 1,5 %; Ha HaaBUCOKI Joxoau — 3,35 %.

CraBku Jep>kaBHOTO MNPUOYTKOBOTO IMOAATKY 3 TPOMAJSH CIUIAYYIOThCS 3a
MIPOTPECUBHUMHU CTaBKaMHu, JudepeHuiiioBanuM Big 7 10 39 % B 3aJIeKHOCTI Bij
BEJIMYMHU J0X0ay. HepesueHTr crjiadyroTh MOAAaTOK Ha (DIHCHKI JKEpesa TOXOIY
3a cTaBkow 28 % Ta NUBINEHIM, aBTOPChKI TOHOpPApH, BIIICOTKHU, a Ha 3apOOITHY
miaty 1 neHcii — 35 %. baHKIBCBKHMM BIICOTOK 1 JOXOJ BiJ JAep>KaBHUX OOJIirariii
M1JJISITa€ ONOJIaTKYBAHHIO 3a CTaBKOIO 28 %.

Y  @OiHagHAll 3aCTOCOBYIOTBCS 3arajbHOEBPOIEHCHKI MpaBUiia CTSITHEHHS
nogatky Ha noxany BapticTh (IIJIB). CtannmaptHa ctaBka — 24 %, Xo4a ICHYIOTH 1
3HMKeH1 ctaBku moaaTtky (14 1 10 %) Ha ngeski ToBapu 1 MOCIYTH, 110 MaloTh
BAXKJIMBE COLllaIbHE 3HAYEHHS. AKIIU3U CTATYIOTHCS 3 pO3JIpIOHOT TOPTiBIII OKPEMUMHU
MIJAKIIM3HUMU TOBapamHu (JIKOroJib, TIOTIOH TOIIO).

Cepennsi cTaBka TakoOro MICHEBOIO MOJAATKY, SIK IMOAATOK Ha HEPYXOMICTh,
3aJIEKUTH BiJ] OIIIHOYHOT BAPTOCTI HEPYXOMOCTI 1 CTaHOBUTH B cepearbomy 0,47 % ii
BapTocTi. BomHowac, njis mpuMilIeHb, MPU3HAYEHUX JJIS MTOCTIMHOTO MPOXKUBAHHS,
BCTAHOBITIOETHCS CTaBKa B po3mipi 6sm3bko 0,22 % BapTocTi 11i€i HepyxomocTi. Jlis
JITHIX Ja4HUX OyJAMHOYKIB BOHA Moxke csratu 0,67 % BapTOCTI HEPYXOMOCTI, aje B
KO)KHOMY MYHIIMITAJIITETI BOHA PI3HUTHCS. KpiM TOTO, MyHIIIUNIATITETaM JIaHO MIPaBO
BCTaHOBJIIOBAaTH T IBUIIEH] CTaBKH ONOJaTKyBaHHS Ha HEPYXOMICTh
€JIEKTPOCTAHIIIN.

ITogatox Ha cnaammHy JJs 1-To Kjiacy cmaaKOeMINIB (TOIPYXOKsI, ITUBUIbHI
MapTHEpH, MiTH, OHYKH, OaTbKH, Miayci, 0alyci) 3aJeXHO BiJl CYMH CIaJKy
BCTAHOBJIIOIOThCA B Takux po3Mmipax: 7 %; 10 %; 13 %; 16 %; 19 %. s
CHAAKOEMIIB 2-r0 Kjacy (1HII CHAJKOEMIIl) 3aJ€KHO Bl CyMHM CHAJKy CTaBKHU
MOJATKy CTaHOBJATHTH:19 %; 25 %; 29 %; 31 %; 33 %.

DiHISHIIS BITHOCUTHCS JI0 MEPIINX KpaiH B CBITI, ¢ OyB BBEJCHUM TaK 3BaHUI
ByrIenieBuil mogatok (B 1991 p.), skuii 3apa3 3HaxXoAWTHCS Ha piBHI Oau3bpko 100
€BpO 3a | TOHHY BUKHWIIIB BYTJICIIO. 3arajioMm, JIJis KpaiHM XapaKTepHE HanOuIbIie
MOJATKOBE HABAHTAKEHHS HA BUKHUIMA BYIVIEKHUCIOTO Ta3y BiJ CHAJTIOBAHHS
BHUKOTTHOTO TTaJIBa B CBITI.

Boanouac, B kpaiHi BCcTaHOBJIEHI OOMEXEHHS 11010 CyM CTSTYBaHUX MOAATKIB.
Cyma Bcix MOJaTKiB, 110 MiJJISTal0Th CIUIaTI B OIOJKET, HE MOBUHHA MEPEBUIIYBATH

70 % BiI CyMH JepKaBHOrO MPUOYTKOBOTO TMOAATKY. SKIIO Mae Micie JaHa
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TEHJIEHIIIs, TO CTaBKa JAEP>KaBHOIO MOAATKY MOXKe OyTH 3HI)KEHa.
11.3. lep:xaBHe pery/jioBanHs ¢piHaHciB nianpueMcTB y OinasiHaii

VY 90-11 pokun XX cr. y 6arato mianpueMctB DIHISHIIT TOTPANUIN Y BaXKK1
(iHaHCOBI YMOBH Yy 3B’A3KYy 13 3HAYHMM 3MEHIICHHSIM EKCIIOPTYy J0 KpaiH
konuiHboro Pangsucekoro Coro3y. BogHouac, Bnaga @innguiii He crana (piHaHCOBO
HiATPUMYBATH MIMPUEMCTBA TPAIULINHUX Taly3eH, a 3po0uia CTaBKy Ha PO3BUTOK
HOBHX TEXHOJOTIM 1 BimmoBimHux mignpuemctB. Takor ussmwiach Nokia. B
pesynbrati, B 1998 pori Nokia Bmepmie Buiinmia Ha Tmepiie Micie B CBIiTi cepe
BUPOOHHKIB MOOUTRHUX TeNe(OHIB, a TOTIM Toyaja CTPIMKO HApOIIyBaTH CBOIO
YaCTKy Ha CBITOBOMY PHHKY. 3 IIbOTO X MOMEHTY IMOYaJIOCh BCE OUIBIN CTpIMKE ii
MEPETBOPEHHST B TpPaHCHAIIOHAIBbHY Kopropamito. L[ xommnanis mepeTBopuiacs B
JIOKOMOTHB TOAAJBIION0 HAYKOBO-TeXHIYHOro mporpecy @Dinnsaaii. Po3mip
nep>kaBHOTO (DiHAHCYBaHHS HAYKOBO-IOCHIIHUX PoOIT B KpaiHi 1 6€3 TOro OJMH 13
HanBunmx — 3,6 % BBII, a na goxro Nokia gqonenasua npumnagano 35 % Bcix 0i3Hec-
iHBectullii B 1o chepy. Kpuza 2008-2009 pp. HeratuBHO mo3HaymiIacs Ha GiHaHCcaX
OaraTboX (IHCBKMX IMiJIPUEMCTB, 30KpeMa i Ha ¢inancoBomy ctani Nokia.
KepiBHUIITBY MPUHNIIOCS CYTTEBO 3MIHUTH W Tpodisib AISUTBHOCTI MIANPUEMCTBA.
3aranomM, y 2000-x pokax Bia0yJIOCs 3Ha4YHE BUBEJECHHS POoOOUYNX Micib 3 DIHISIHIT
710 KpaiH 3 JeneBo podboyoro cuiioro. Tomy B kpaiHi OyB B3ATHI Kypc Ha PO3BUTOK
CHEllaJi30BaHUX Ta BUCOKO 1HAYCTplaJIbHUX HIII Y CBITOBOMY MOJLII Hpaii Ta Ha
PO3BUTOK c(pepu MOCIIYT.

I[Ipu Berymi B €C B 1995 p., OiHngHaia Oyna  BKIOYEHA 0
3arajJbHOEBPOIEHCHKOI PEriOHAIbHOI NOMITUKH. JJI1 po3Mo/ily acCUrHyBaHb KOIITIB
13 IepKaBHOTO OIO/IKETY Ta €Bpornelcbkoro (hOHAY perioHaIbHOrO pO3BUTKY B 1999
p. Oyno ctBopeHo [epxkaBHuil poHI crnemiaibHOro (piHaHCYBaHHS, KWW HaJaBaB
KOILUTH HacamIiepe]] KOMIIaHisiM, Ki MpaloBald y MIBHIYHUX MPOBIHUIAX KpaiHM.
MakcumanbHUil po3Mip CyOCUAIN N7 1HBECTULIIMHUX MPOEKTIB BEJIMKUX KOMITaHIM
nocsiraB 10-15 % 3araneHoro oOcary ix ¢dinancyBanHs. JJis cepeHIX KOMITaHii BiH
Mir OyTu 36ubmenuit me Ha 10 %, a ns apioaux — Ha 20 %, K110 3araJbHUM 00CsT
BUTpAT, 1110 MIANaAa0Th Mij] cyOcu/iil, He mepeBuinyBaB 50 MIIH €BpO.

3arasioMm, B DinnsgHAli BCTAaHOBJCHI BaroMi MUIBIM JUIS BIIKPUTTS Oi3HECY
pe3usieHTaM 3 KpaiH — ydJacHHI, €Bporelicbkoro CriBroBapuctBa abo Opranizaiii
Exonomiynoro Po3Butky 1 CniBpoOiTHULITBa. BOHM MaroTh MpaBoO 3aCTOCOBYBATH 1
3MIMCHIOBATA [IAJIbHICTh Ha TeputTopii DinnsHali 0e3 OyIb-iKUX OOMEXEHb.
3aranom, y OIHASHAIT Jep)KaBa 3a PAXyHOK PI3HOMAHITHUX MUIBT MIATPUMYE
PO3BUTOK MAaJoro 1 cepeaHbOro Oi3HEeCy, Ha MIANPUEMCTBAX SKOTO 3ailHsATa 3HAYHA
yactuHa (iHiB. 30kpema, DoHy iHIYCTpiami3alii 3A1MCHIOE KPEAUTYBAHHS IPIOHUX
Ta CepeHIX MPOMHUCIOBUX MIJMPUEMCTB 1 CHpPUSIE BIPOBAHKEHHIO Y BUPOOHUIITBO
HOBUX TOBapiB Ta TexHoJOTiH. JlepkaBHuil (HOHA KpeauTyBaHHS E€KCIOPTY Hajaae
JIOBTOCTPOKOBI KPEAWTH K TOKYMIsIM (PIHCBKUX TOBapiB, Tak 1 (HIHCHKUM
BUpOOHMKAM — ekcrmopTepam. [lim koHTposnem paepkaBu (QyHKIIOHYe DoHA
PETI0HANIBHOTO PO3BUTKY, NISUIBHICTH SKOI'O HalllJieHa Ha (DIHAaHCYBaHHS PO3BUTKY
C€KOHOMIKH IMBHIYHHUX paiioHiB. JlepkaBHUM 1HBECTULIIMHUHN (DOHT € 1032010 KETHUM
dboHOM, a HOTO AISUTbHICTH HApaBiieHa Ha paIliOHAa3allil0 BAPOOHUIITBA B OKPEMHX
raTy3sX MIPOMHUCIIOBOCTI.

VY 3B’s3ky 3 maHaemiero KopoHaBipycy B cBiTi DinmsHmis y Oepesni 2020 p.
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ok owdE

BUAUIMIA 15 Mipa €BpO HA MOPATYHOK €KOHOMIKH. BCiM miANpUeEMIISIM, BKIIOYAIOUU
(dpinaHcepiB, HaAAJIM MPABO TUMYACOBO OTPUMYBATU Jomomory 1o 6e3poOirtro. Lli
3axonu Oynu po3paxoBaHl Ha Tpu Micsul. CoriaibHUN 3axUCT 0e3poOITHUX OyIIo
MOKPAIIEHO 32 PaXyHOK TOTO, 110 CKacyBaJld KapaHTHHHHUM TEPMIH MO OE3poOiITTIO.
Taxox, pobounii craxx, HEOOXITHUM 711 OTPUMAaHHS 1€l JOTIOMOTH, CKOPOTHUBCS 110 13
TKHIB. [leHciliHI BUIIaTH pOOOTOMABIIB Y MPUBATHOMY CEKTOP1 CKOPOTHIIM Ha 2,6
%, nounHarouu 3 uepBHs 2020 p. [lenciitHi BHecku Oynu BiacTpoueHi Ha 3 micsi. Lle
cTocyBajocsi i poOoroaaBuiB myOmiyHOro cektopy Dinnsguaii. dipmMu oTpumManu
MOJKJIUBICTh TIEPEHECTH CIUIATy IMOAATKIB 3a Oepe3eHb-TpaBeHb 2020 p. Ha OUIBII
mi3HIimmi TepMmid. Bel mi 3axoaum ¢iHaHCyBanmcs 3a paxyHOK KPEIuTIB, SIKI B3sjia
JepKaBa.

KoHTpoJbHi 3aniMTaHHS.

ki 1oxoau 1 BUAATKU JAepkaBHOTO OrokeTy B DIHISIHALT BU MOXKETE Ha3BaTU?

Sk dinancyeThes ocBiTa 1 Hayka y DiHmgaHii?

Ski cTaBKM BHECKIB Y collialibHi hoHan y DiHmsIHA11?

SIK OMOJIaTKOBYIOTHCS J1OXOU IOpUANYHUX 0Ci0 B DiHnsaHm1i?

Sk orogaTKOBYIOTHCS 10X0aU (Pi3udHMX 0Cc10 B DiHIIHIT ?

Ha mro BuTpadaroThecsi kot JlepskaBHoro (oHmy cremiaabHOro (hiHAHCYBAHHS Y
Oimaami?

Po3aii 12. JlepkaBHi ¢inancu Ienanii

12.1. epxaBHi pinancu B piHAHCOBIN cucTeMi KpalHH

Jo nepxaBHUX (DIHAHCIB BXOASATH AEpKABHUM OrOKET, couianbHl (HOHIH,
(diHaHCH JIep>KaBHUX MIANPUEMCTB Ta YCTAHOB, a 10 MICUEBUX (DIHAHCIB - OIOJHKETH
ABTOHOMHMX TEPUTOPIii, OIOHKETH MPOBIHIIHN, (piHAHCK KOMYH. Jlep»aBHUI OrOIKET
HIOPOKY po3po0sieThcsi MiHICTEpCTBOM €KOHOMIKM 1 (iHaHCIB. [IpoekT OromxeTy
3aTBepKyeThest Pamoto MinicTpi, a 3rogom — Konrpecom nemytartiB i CeHaTtoMm.
dinancoBuit pik B Icnanii criBnamae 3 KaleHIapHUM POKOM.

OCHOBHOIO CKJIAJI0OBOIO JIOXOA1B Or0/KeTy B IcmaHii € moaTkoBl HAAXOKEHHS,
3a JIONMOMOTOI0 SIKMX Tepepo3noiseThess 3Hauna yactuHa BBII kpainu. 3aramowm,
nep>xkaBHUM OrokeT Icranii Ha 47 % ckiagaeTbes 3 NpsIMUX ToAaTkiB, 1 Ha 40 % - 13
HENpSIMUX TOJAaTKiB. ['OMOBHMMH BHAATKaMH JEP>KaBHOTO OIOKETy KpaiHu €
BUJIATKH Ha COILllaJibHY cdepy, Ha JOMOMOTY MICLIEBUM OIOJKeTaM, Ha YTPUMAaHHS
JEp’KaBHOTO amapary, Ha BUIUIATYy Jep)kaBHOro Oopry. JlepxaBa y3siia Ha cebe
OCHOBHY 4YacTKy (iHaHCyBaHHS BUILOI mIKOIM: 47 (3 57) BUIIMX y4OOBUX 3aKjajliB
CHOTOJIHIIIHBOI IcmaHii € Jep)KaBHUMH, B HUX BUuThC 97 % 3araibHOi KiJIBKOCTI
cryaeHTiB. Kpim Toro, y3sBmu Ha cebOe 83 % BUTpaT Ha OXOPOHY 3/I0POB’S, ypAl
3HaYHOK) MIpPOI0 YKPIMUB TPECTHX JACPKABHOI CHUCTEMH OXOPOHHU 3I0POB'A,
3a0e3MeuYrB BUCOKHH SIKICHUN DPIBEHb JNEPKABHUX MEIWYHUX TOCIYT B KpaiHi. 3a
pPaxyHOK JeprKaBH, 30KpeMa, TIOBHICTIO (DIHAHCYETHCS AiSIBHICTH 608 HalllOHATBLHUX
KJIIHIK KOPOTKO- 1 CEpeHROCTPOKOBOTO JIIKYBaHHS, a TAKOXK MOHAJ MOJIOBUHY (3 192)
JKapeHb JOBrOCTPOKOBOTO JIIKYBaHHS.

3 kiHug 90-x pokiB XX cr. IcmaHig Bke BCTynmWjia Ha HUIAX CTBOPEHHS
3MINIaHOI (IepKaBHO-TIPUBATHOI) CUCTEMHU TIEHCIMHOTO 3a0e3TMe4eHHs, BHECCHHS

BIAMOBIAHUX 3MIH B IIEHCIMHE 3aKOHOJABCTBO, BKJIFOYAIOYM MI3HINIMK BHUX1J Ha
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neHcito. [Ipore B 1iJIoMy 3HAaYEHHS MTPUBATHUX MEHCIMHUX (OH/IIB, HE TUBIISTYUCH HA
JIUHAMIKY 3pPOCTaHHS, MOKU HEBEJIMKE: BOHU OXOIUTIOIOTH TITbKU 20 % €KOHOMIYHO
aKTUBHOTO HACEJICHHsI KpaiHu, a 00'eM akyMyJIbOBaHMX HUMH 3ac00iB ckianae 5 %
BBII (npotu 38 % ana €C). Bik Buxoay Ha NEHCII0 y KpaiHi ckiagae 65 pokiB s
YOJIOBIKIB 1 )KIHOK.

Kpuza 2008-2009 pp. 3mycuna ypsa IcnaHii CyTTEBO CKOPOTHTH COIlIaJIbHI
nineru. B kpaini B 2012 p. Oynu migBUINECH] ACsKI MOAATKA Ta OOMEXKEH1 JepiKaBHI
BUaTku. 3okpema, miaBumieHas [1JIB gamo momatkoBo B Oromker kpainu B 2013 p.
7,3 wipa. eBpo. HeratuBHo — BmiuMHyJa Ha ekOoHOMIKYy Icmanii manmemis
kopoHaBipycy y 2020 p., Tomy kpaini Oyna HajgaHa 3HauHa gonomora i3 ¢ponnis €C.
SAxuo B 2019 p. nepxaBHuii 6opr kpainu mo BigHomeHHI0 10 BBII cknaxas 95,5 %,
to B rpymHi 2020 p. Bin gopiBHioBaB 117,1 % nmo BBII kpainu. lle crano
pe3yNbTaTOM HAJAMIPHOTO 3pOocTaHHs aediuuty Oroxkery, sskuid y 2020 p. cknas 10,3
%. Biitna Pocii npotu Ykpainu B 2022-2024 pp. HEeraTMBHO BIUIMHYJIAa HAa CTaH
(1HAaHCOBOI CHCTEMH KpaiHM, ajie HE JUBISAYUCh Ha 1 [crmaHis mpuiiHsiIa KuUTbKa
JECATKIB TUCAY YKPATHCHKUX OKEHINB Ta Hajajga BIHCHKOBY TEXHIKY Ta OOJIa HAHHS
Ha JIECATKH MIUJIBOHIB €BPO.

VY 2009-2012 pp. ypsaa Icnanii nepeiinoB 10 HOBOI MOJIeNl MEePEPO3NOILTY Bij
aBTOHOMIH 3 BUCOKUM PIBHEM JIOXOJy Ha AYIIy HACEJEHHS JO PETiOHIB 3 HU3BKUMU
noxoaamu. 75 9% BcCIX JAepKaBHUX KOIITIB pErioHaM Temep PpO3NOAUISIOTCA
BIJIMOBIJTHO 710 AeMorpaiyHuX MOKa3HUKIB, 3 ypaxyBaHHSIM 3MIH, IO BIAOYIHCS B
1999-2009 pp. Iami 25 % KOMmITIB PO3MOIIISIOTHCS BHXOISYHA 3 YACTKH HACEICHHS
KOHKPETHOTO PErioHy Yy 3arajbHIi YMCEIbHOCTI HaceleHHs IcmaHii Ta 3 KIJIbKOCTI
IrpOMaJIsIH HEMpaIne3aaTHoro Biky (Mojoaiie 16 p. ta crapuie 64 p.), 1110 TPOKUBAIOTh
Ha Tepuropii periony. KpiM TOro, temep perioHM MOXYTh 3alumiaTd y cebe
MOJIOBUHY MOJATKIB Ha 10xoau ¢i3uuHux ociO. [TonoBuny noxoxais Bia I1/IB Takox
JI03BOJISIETHCS 3AJIMIIIATH B PETiOHI. AKIIM3U PET10HU 3aIMIIAI0Th y cebe B po3mipi 58
%. Lleit mopsiok He BIAIITOBYE Hacammepen Biany KartanoHii, OCKUIbKKA BOHA TENEp
3MmylieHa BignaBatu y Goun comimapuocti noHan 7 % BBII periony, mo BUKIUKae
BIILICHTPOB1 TEHIEHIIIT B PET10HI.

12.2. Ocob6uBocTi moaaTkoBoi cucreMu Icrmanii

[Tomatok 3 moxomiB (pizuyHUX OCI0 3apa3 OepeThCsl 3a HACTYIMHUMHU CTaBKaMU
(3anmexxno Bim noxony): 19, 24, 30, 37, 45 %. lleii momaTtok CruladyeThCs
IHIWBIAYaJIbHO Yu CciMelHOI0 maporo. J[o 6a3u onmomaTkyBaHHS BKa3aHUM IOJATKOM
BXOJUTH 3ap00iTHA IJIaTa, JOXOAX B MANPUEMHHUIIBKOT Ta TPOQEeCIHHOT IsUTHHOCTI,
JTUBIICHAM BiJ KamiTaiy, MeHcii, gornoMora mno 0e3po0iTTio tomio. [Ipu obuncieHH1
OTIOJIaTKOBYBAHOT'O JIOXOAY 3 IIl€i CyMU BIJPaxOBY€ETHCS: JIOMOMOra y 3B’SI3KYy 13
3BUIBHEHHSIM; IOTIOMOTa Y 3B’SI3KYy 3 XBOp0OOI0; BUTpalIl Ta MpeMii; BiApaxyBaHHS Ha
COLIIaJIbHE CTPaxXyBaHHs; MPO(CIIIKOBI BHECKH; BUTPATH Yy BCTAHOBJICHOMY MOPSIIKY
Ha KOXHY JWTUHY; YTpUMaHHS OaTbKiB, AKIIO iM OUIbII HDK 65 POKIB 1 BOHHU
MPOKMBAIOTH B CIM’1 IJIATHUKA MOATKY; BHECKM Ha OJaroiiifHi i, MIeBHI BUTPATH
Ha TIPUEMHUIBKY JISUTHHICTD.

[Tomatok Ha mpuOyTOK KOpmopailiii 6eperhcs 3a craBkoio 30 %. Ha imBecTuii
HajaeTbes minbra B po3mipi 5 %. Kpaina backiB Ta HaBappa maroTh mpaBo
CaMOCTITHO BCTAHOBJIIOBAaTH CTAaBKA 1 TMpaBWa CTATYBAaHHS IHOTO IOJATKY.

BOI[HO‘IaC, 3a CTBOPCHHA KOXXHOT'O JOJAaTKOBOI'O pO60‘{OI‘O MiCHfI OIIOJAaTKOBYBAHaA
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0a3a 3MEHIIyeTbCs. 3 METON CTHUMYJIOBAaHHS 1HBECTHUIIA Yy KpaiHy BCTAHOBIICHI
3HM)KKM HA 1HBECTHIIIi: B OCHOBHUM KamiTan — 5 %; y KIHOIPOMUCIIOBICT — 25 %; y
KYJIbTYPY, OCBITY, TIpodeCiiiHy MiArOTOBKY, Ha CTBOpPEHHs pobounx Mmicub — 10 %.
Jlexnapariisi Ipo CIuiaTy OO MOAATKY MOJAETHCS A0 | JUIHA POKY, O HACTaE 3a
3BITHUM.

Kopmopartii BHOCSITh 000B’I3KOBHI perioHaJbHUM JOJAATKOBUM 301p 32 BEICHHS
€KOHOMIYHOI JISTIBHOCTI, SIKIIO CyMapHi HAJXO/JKEHHS B PIK CTAaHOBIATH MOHAL 1
MJTH. €BPO.

[Tomatok Ha momany Bapticth (I1JIB) OyB BBemenuii B 1986 p. 3 01.01.2012 p.
BiH cCTiryerbes 3a craBkamu 4, 10, 21 %. Ha minimaneHuii HaOlp MPOIYKTIB BiH
3anuImmBcs Ha piBHI 4 %, a Ha psa MOCIHYr HOro Oyno CyTTEBO MIABUIICHO (Ha
TPAHCIIOPT, Ha TMOCIYTH pecTopaHiB Ta roTemB Tomo). [IJIB cmmauyerbes
HOKBapTaibHO 10 20 4Ymcia MicsIs, IO HacTae 3a 3BITHUM KBapTajioM. 3a
HecBoeuvacHy crutaty I1/IB B Icnanii BcTaHOBIIEHI TOCUTH JKOPCTKI CaHKIi. 30Kpema,
3a 3arpuMKy cmiatu [1JIB monax 6 micauiB mTpad BctaHoBieHO B po3mipi 100 %
nporo momatky. IloBepuenns IIJIB BigOyBaeTbcsi 3a OCTaHHBOIO  PIYHOIO
neknapaiiero  nporsrom 6  wMicsmiB.  I[lpu  danbcudikamii  paxyHKIB  MOXe
3aCTOCOBYBATHCS KpHUMiHaJIbHA BIANOBIMAIBHICTh y BHUIJISAIAl IMO30aBJICHHS BOJI
CTpOKOM Ha 6 pokiB abo mrpad y po3mipi 600 % I1/1B.

AKIM3M CIUIAYYIOThCS 3 HACTYIHUX TOBApIB: QJIKOTOJIbHI HAMOi, TIOTIOHOBI
BUPOOH, AJTMBO, aBTOMOO1JI1 Ta ACSKI 1HIII TOBapH.

Typuctnunuii nopatok B IcmaHii CTATYETbCS 3 TYPHUCTIB, SIKI 3YNUHSUIMCS B
FOTENIAX KpalHHU MPOTATOM ceMH Houeil. Moro cTaBKM HACTYIHI: NPH HPOKHBAHHI B
I’ ITU31PKOBOMY TOTENi-2,5 €BpO; B TOTENI YOTUPH 3ipku B bapcemnoni-1,25 eBpo; y
Karanonii-1 €Bpo; npoxuBaHHsI B TOTENAX HEBUCOKOro kinacy-0,75€Bpo; xocTenax -
0,5 eBpo. OmnaTy BHOCATHh MpPH MOCEJIEHHI A0 rotento. Jus mitedt 1o m’sSTHaIUSTH
POKIB OIjIaTa TYPUCTHYHOTO IJIATEXY CKacOBaHa.

[TomaTok Ha BIACHICTh CTATYETHCS 3a MPOTPECUBHOIO MIKAJIOK0 3 BAPTOCTI MaitHa
IOpUIMYHUX Ta (i3UYHUX o0ci0 1 Tmepeadadae HEONMOAATKOBYBAaHUN MIHIMYM.
3BUIBHSIIOTHCS BiJ] OMTOAATKYBAHHS 1ICTOPUYHI  KyJIbTYPHI IIIHHOCTI.

ITomatok Ha ycnmagkoBaHE MAaMHO Ta MaWHO, OTPUMAaHE B IMOPSAKY AapyBaHHS,
cTocyeThest isuynnx oci6. Moro po3mip 3aIeKuTh BiJ CTYIEHS POXMHHUX 3B'SI3KiB
cnagkoemuiB. Haitbunpun minsru y ¢opmi BHpaxyBaHb BCTAHOBJIEHO JIsI HPSIMHUX
CHAJKOEMIIIB, X04a TaKOX ICHYE 3aliekHICTh Bif iX BiKy. CTaBKM LIbOTO MOJATKY
CKJIaJIatoTh Bia 7,65 % 10 34 % BapTOCTI OTPUMAHOIO MaifHa.

[TomaTok Ha nmepenavyy MaiiHa 3aCTOCOBYETHCS 0 IOPUIMYHUX OC10, SIKI KYIYIOTh
Y1 OPEHIYIOTh MaiHO. JlJi1 pyXOMOTo MaliHa BCTaHOBIIIOIOTHCSA CTaBKU O1M3bKO 4 %,
JUIs HEpyXoMoro - 6sm3bko 6%. I3 MiclieBUX MOAATKIB TAaKOXK OCHOBHUMH € MaHOBI
a00 Taki, 0 MalOTh y CKJIaJl MEXaHI3My CHpaBJISTHHA MaitHOBI o3Haku. lle momaTok
Ha HEPYXOMICTb, [T0IATOK HA €KOHOMIYHY AisUIbHICTb, TOJATOK HAa aBTOTPAHCIIOPT.

[Tonatox Ha HEPYXOMICTh CTOCY€ThCS 3€MEIbHHUX AUISHOK 1 OyniBens. Bin
3abe3neuye 10 15 % MyHIIUMATBHUX T0X0/I1B. MeTo/ CTIpaBIsSiHHSA - KalaCTPOBUH.

[TonaTox Ha €KOHOMIYHY JISUTBHICTD CTATYETHCS 13 CYO'€KTIB MiANPUEMHHUIIBKOT
TisTbHOCTI. MexaHi3M CTATHEHHS Tependadae BUKOPUCTAHHS KITBKOX O3HAK: BUITY
TISTBHOCTI, TUTONT 3aiHATUX NPHUMINICHD, CHEPTOCTIOKUBAHHS, MICIS 3HAXOKEHHS
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cy0'ekTa, CHUCTEMHU MYHIIHUNAIBLHUX KOE(ILIEHTIB. Moro muToma Bara B J0XOHax
MYHIIUMATBHUX OOKETIB - 3-4 %0,

BrnacHuKM aBTOTpaHCIOPTY WIOPIYHO CIUIAYYIOTh TPAHCIOPTHUM MOJATOK Yy
MYHIIUMAIBHUN OIOKET, skuil 3a0esneuye 4-5 % HaIXO0HKeHh MYHIIMIATBHUX
oroKeTiB. OMOIaTKOBYETHCS HaBITh TEXHIKA HE MpUJIaTHA 0 eKciutyaTallii. CTaBka
3QJICKUTH BiJI Miclsg peectpailii aBToMoO1Is. KigbKiCTh KIHCBKHX CHJI JIBUTYHA HE
BpPaxoBY€eTbCA. 3BEPTAIOTh YBAry Ha CTYIiHb 3a0pyJHEHHS] KOHKPETHUM aBTOMOO1IEM
HABKOJIMIIHBOTO cepedoBuia. OTke, BIACHUKH CTapuX aBTOMOOLTIB IUIATATH
oinpiie. CyMa BHECKY JJIsl KOKHOTO aBTOMOOLUIS PO3PaxOBYETHCS 1HIMBITyalIbHO.

IoxaTkoBa ciayxoda Icnanii

B 1992 p. 31 ckimagy MiHICTEpCTBA €KOHOMIKM Ta (iHAHCIB Oyl0 BHILICHO
MOJIaTKOBE YMpaBIiHHSA 1 Ha Horo 0Oa3i Oyno crtBopeHo IlomaTkoBe areHTCTBO.
OcHOBHMMH HOrOo (QYHKIIAMH €: OpraHizaiis MOAATKOBOI CIIyXOH, MOJaTKOBHX
OpraHiB Ta IUIAHYBaHHsS iX JISUTBHOCTI; KOHTPOJIb 3a BHUKOHAHHSAM IOJAaTKOBOTO
3aKOHOJIAaBCTBA; MaTepialibHO-TEXHIYHE 3a0€3MeUeHHs PEerioHATbHUX, MPOBIHIIIHUX
Ta MyHIIIUTIAJIBHUX YIIPaBJIiHb.

12.3. lepxaBHe pery/iioBanHs (pinanciB mignpueMmcTs B Icnamii.

OcHoBHUMH JpKepeniaMy (DiHAHCYBaHHS MIANPUEMCTB Yy KpaiHi € NpUOYTOK
MIIMPUEMCTB, aMOPTH3aLIMHI BiJipaxyBaHHS, KOIITH BiJ] BUIYIICHUX HUMHU ILIHHUX
narnepiB, KpeauTu OaHKIB, JiepKaBHI CyOCH/Ili, a OCHOBHMMHU BHJAaTKaMu — CILIaTa
MOJATKIB Ta COLIAJbHUX BHECKIB y pi3HI comlanbHl ponau. B kiHm 90-x pokiB XX
CT. — Ha moyatky XXI| cT. B KpaiHi mnoyanocs nOOoCTynaibHEe pepopMyBaHHS
JEP’KaBHOTO CEKTOPY €KOHOMIKM. 30MTKOBI rajy3l €eKOHOMIKM MO30ynucs cyOcHii
MOCTYIIOBO, 1110 MIHIM13yBaJl0 HETAaTUBH1 HACIIJIKU JJIsI ITUX TaTy3ei.

[lepen xpuzoro 2008-2009 pp. B IcmaHii CTpIMKOrO pO3BUTKY HaOyB
TypUCTHUHUN Oi3Hec Ta OyniBenbHa ranay3b. AJie Mg yac Kpuzu Oarato 3
MIATPUEMCTB ITUX cPep eKOHOMIKH 30aHKpPYTYBaJla, OCKUJILKH HE 3MOTJIa 3aJTy4YUTH JI0
cebe BIJMOBIIHY KUIBKICTh 1HO3EMHHX TYPHUCTIB Ta TOKYMIIB HEpyXoMocTi. Tomy
MICTISL KPU3HU JIep KaBl MPUUANIIIOCS WTH Ha BCTAHOBJICHHS JESKHUX MUIBT JIJIST BKa3aHUX
rajry3ei Ta Jist 3aTydeHHs 1HO3eMHUX 1HBECTHUIIIH 10 HUX.

B HactynHi poku ypsa KpaiHM Harojoc 3poOMB HAa PO3BUTOK «3EJIEHOI»
EHePreTHKH, BIAMOBIIHO 10 BUMor €C. BogHovac, ayke BUCOKI Taprudu Ha €HEprito,
OTpUMaHy BIJ i BUPOOHUKIB, MPU3BEIH 1O CYTTEBOrO MiJABUIICHHS 3arajbHOIO
tapudy Ha eHepriro. (s BUMpaBieHHs BKa3aHOI CUTyalli ypsii KpaiHU MIIIOB Ha
3MEHIIEHHS «3€JICHOr0» Tapudy, 10 MPU3BEJIO JO0 CYIOBHUX MO30BIB BUPOOHUKIB
BIIHOBJTFOBJIBHOI €HEprii J0 BIaju, OCKUILKM BOHA MOPYIIWJIAa YMOBH JIOTOBOPIB 3
HuMu. Tomy Biaga Oyna 3MylieHa BIAIIKOIYBAaTH BUPOOHUKAM BiJIHOBIIIOBAIbHOI
€Heprii iX BTpaTu.

Exonomiuna kpuza 2020 p., BUKJIMKaHa MTaHJIEMIEI0 KOPOHABIPYCY, TPU3BENa J0
CKOpPOUYEHHSI BHUPOOHMIITBA HAa TMPOBITHUX MIANPUEMCTBAX IcmaHii Ta MacoBOTO
3aKpUTTS MAJIMX MIANPUEMCTB, 0COOIMBO — Y cdepi nocayr. Tomy Biana kpainu Oyna
3MYIIIEHA YaCTKOBO BIJIIKOAYBAaTH (hiHAHCOBI BTPATH JUIsl TAKUX MIANPUEMCTB Ta iX
BJIACHHKIB. 3HaYHY JOMOMOTY KpaiHi JAJIs [bOTO BUAUIUB i €BPOCOIO3.

Jlnsa OaraTbOX MIANPUEMCTB KpaiHU (HIHAHCOBOIO MPOOJIEMOI0 MOXKE CTaTh
npuitaaTa B kiHii 2021 p. 3abopona ypsaoM Icnanii BUKOPUCTOBYBATH IJIACTHKOBY

yHnakoBKy s (pykTiB Ta oBouiB 3 2023 p. Bona Oyjae mnomuproBaTtucs Ha
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ok wn

npoaykuito Baroto MeHmie 1 kr. Takox mianyerbes 100 % ynakoBku 3poOuTH
NPUIATHOIO JJI1 BTOpUHHOI niepepoOku 10 2030 p., a TaKOXK HAMOJIOBUHY CKOPOTUTHU
NpOJaX MJIACTUKOBUX IUISAMIOK. Lle moB’s3aHo 3 TUM, IO KpaiHa HIOPIYHO BUPOOIIE
1,6 MJTH TOHH BIJXO/IIB IMJIACTUKOBOI YIIAKOBKH, a Mepepo0Iisie MeHIIe MoJIOBUHU. [[Bi
TPETUHU TOTO, IO BIAMPABIAETHCA HA 3BAIMILA, HE TIEPEPOOIIIETHCS.

12.4. Ocob61uBOCTI HAIaHHA BUY HAa nMpoxuBaHHs B Icnawii 3a inBecTHIii.

Jlis 1OoaTKOBOTO 3aly4eHHsI KOWITIB B Kpainy michst kpusu 2008-2009 pp.
Biaga IcmaHii BUKOPHUCTOBYE TaKWW METOJ 3QIyYCHHS 1HO3EMHUX IHBECTHIIHN SK
HaJaHHS 1HBecTOopaM Buay Ha nmpoxuBanHs (BBII). [[ns mporo B kpaini 3 2013 p. mie
nporpama «Bun Ha mpoxkuBaHHs 3a iHBecTHIii». s orpumanns BHII neobxigHO
BKJIacTU B ekoHOMiKy Icmanii 500 THc. €Bpo. ['apaHTisi MOBEpHEHHS I1HBECTHIIIH
ckiagae 5 pokiB. Ile Mmoxke Oyt K pa3oBa omeparlisi, Tak 1 KUTbKa MOKYymoK. [lei
CTaTyC HaJa€ThCS HA PIK, a MICIS MPOAOBXKCHHsS — IIIe HA JIBa pOKHA. Butpatu Ha
o(OopMIIEHHS IOKYMEHTIB JJIsi OTPMMAaHHS BUly Ha MPOKUBAHHS CKJanaoTh 10 Tuc.
eBpo. OdopMieHHs MOAIOHUX JOKYMEHTIB JUIS YWICHIB POJWHU BKIIFOYAIOTHCS B ITIO
cymy. B Icnanii icHye ckopoueHa nporeaypa ohopMICHHS 1IUX JOKyMEHTIB. TepMiH
orpuManHs nokyMeHTiB Ha BHII nnst inBecTopa ckianae 3 micsi. [Ipu oMy icHye
HEOOX1THICTh 000B’A3KOBOI MIPUCYTHOCTI B KpaiHi MPOTATOM 7 JHIB Ha PIiK Ta MPHUI3TY
1o Hei. B Icnanii 103BONSETHCA MOBIMHE TPOMAJISTHCTBO.

BHeceHHst iHO3eMIIsIMU 3a3HAYE€HUX 1HBECTHUIIIN B eKOHOMIKY IcnaHii Hamae im
MeBHI mpaBa. TuM, XTO OTpUMaB BHJ Ha TPOXHUBAHHS B KpaiHi, TO3BOJISETHCS
0e3Bi30BUI UM crpomieHuid B’i3g 10 kpain €C Ta lllenrencbkoi 30Hu. BonHouac,
Icnanis crana mpuBabJMBOIO KPAiHOIO JUIsl BIAMUBAHHAM «OpyIHHUX TpolIei» mnpu
1HO3€eMHOMY 1HBECTYBAaHHI B KpaiHy, TOMy B OCTaHHI poku B IcmaHii akTHBHO
OOpIOTHCS 3 MM sIBUIIEM. 30KpeMa, BIITKY 2016 p. Oyna 3aTpumana mag103Ha rpymna
3 Ykpainu Ha 4doni 3 CrenaHoM YepHOBELBKHMM, CHHOM KOJHMIIHBOTO Mepa MiCTa
Kuena, sxa 3aiimanacs 1moi0HOIO JisSIIBHICTIO.

KonTpoJsbHi 3aniuTaHHA.

Sxi ocobmuBocTi pedopmyBanHs nepkaBHUX (iHaHciB Icmanii B kiHmi XX — Ha
novatrky XXI CTOMTTS BU MOKETE Ha3BaTH?

Axi noxoam nepkaBHOro 0roKeTy Icmanii BU MOXKETe Ha3BaTH?

ki BUgaTKu aepkaBHOTO Or0/KeTy Icnanii BU MoXkeTe Ha3BaTh?

Sxi nogaTku cradyroTh B Icnanii GpizuyH1 ocodu ?

ki moaTku CrjiadyroTh B IcmaHii opuanydni ocoou ?

SIki 0coOMMBOCTI HalaHHs BUAY Ha MpOXUBaHHA B IcnaHii 3a 1HBECTHULIIL BU MOXETE
Ha3BaTu?

Po3ain 14. /lepxkaBHi ¢inancu I'pemuii

13.1. [lep:xaBHi pinancu B piHAHCOBIN cucTeMi KpPaiHH

JlepxaBai (inancu ['perii BKIIOYAIOTh JICpXKAaBHUN  OIOJDKET, OIOKETH
comianbHUX (OHIIB, (IHAHCHU NEPKABHUX MIAMPHUEMCTB Ta ycTaHOB. CyTTEBOIO
npoOemoro s OrokeTy ['perii € Te, 10 y Hill po3BHHEHA «TIHBOBA €KOHOMIKa». B
KpaiHi JIOMIHYIOTh MEPEBAKHO HEBEJWKI MIANPUEMCTBA, SIKI YHUKAIOTh PEECTpaIlii,
00 He MJIATUTH MOAATKH. 3a OI[IHKaMU €KOHOMICTIB, B LIbOMY CEKTOP1 CTBOPIOETHCS
Bix 20 % mo 30 % HauioHanbHOTO Mpoaykty. Ha mouatky 2025 p. CIIA npuiiHsm

PSi 3aKOHIB 1I0JI0 BUKOPUCTAHHS YaCTUHU CY/IEH TaK 3BaHOTO TiHOBOro ¢uioTy Pocii,
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SK1 TEePEBO3ATh POCIMCHKY HaTy, MiJ Kl MONaJIM ¥ YaCTHHA CYJEH Il TPEebKUM
paropom.

[lepeBaxkHy 4YacTHHY JIOXOJIB OFOJKETIB JIalOTh IMOJATKOBI HAJIXOJKCHHS, SKi
cknagaoTh Omu3pko 36 % Bim BBIL. B ¢opmyBanHi npuOyTKOBOI YacTUHU
nepsxkaBHoro Owomkery ['perii mepie Miciie 3aiiMarOTh HENpsiMi MOAATKH, APYTe -
npuOyTKOBUM TOJATOK, TPETE - TOJATOK Ha MNPUOYTOK MiANMPUEMCTB. Typuswm,
0CcOOMMBO 1HO3EMHHUHM, TakoX 3ale3meuye 3HA4YHI AOXoau Kpaini. IleBHI moxomu
oromkery I'pemii B 2012-2020 pp. mpuHecna macoBa mpuBatu3aitis. [lim Hei, kpim
JepaBHUX MIANPUEMCTB, MONaid ToTeni (Ha cymy B 1 MIpA €Bpo), HEBETUKI
OCTpOBH, OYIWHKH, KBapTUpHW Tomo. KpaiHa mima Ha TPUBATH3AIMII0 W JIEIKUX
BEJIMKUX TOPTIB, OKpemi 3 skux BuUKynuB Kwurail. lle cTBOpmio mpoOnemu ams
0a3yBaHHS aMEPUKAHCHKOTO (IOTy, SKUA 3HAXOAUTHCS HA YEpryBaHHI B
CepenzeMHOMY MODI.

3HayHa 4YacTKa JOXOMAIB JiepKaBHOTO OrojkeTy ['perii BUKOPUCTOBYETHCS Ha
PO3BUTOK COIiaIbHOI cepu (B TOMY YUCII Ha 30€peKEHHs MaM’sITOK apXiTeKTypH),
Ha PO3BUTOK 1HGPACTPYKTYypH (KpaiHa OTpUMYE 3HAYHI HAJAXOKECHHS B TYpU3MY),
Ha OCBITY, OXOpPOHY 3J0pOB’s, KyJbTypy 1 MHCTEUTBO, JOMOMOTY MICLEBUM
oromkeram. Y npoekti Oromkery ['perii Ha 2021 pik Oyno nependadeHe m’ aSTUKpaTHE
30UTbIIIEHHS BUTpaT Ha o0oOpoHy. Butpatu Oromxery OyayTh ckopoueHi Ha 4,6
MUIbpAA €BPO, 3THO 3 MEPIIMM MPOEKTOM aje OynyTh BKIOYaTH B cede 2,5
MUIbApAAa €BPO BUTPAT Ha 3aKymiBii st 30poiHuX cui. Lle Ha 2 MuIbspau €Bpo
oOinbie, HiX B 0t0/pkeTl 2020 poky. [IpoekT Takox BKIIIOYAaE BUTPATH B po3Mipi 564
MUIBHOHIB €BPO HA MIrpal{iiHl MUTAHHS.

Kpuza 2008-2009 pp. HeraTuBHO BIUIMHYJA Ha BCl CKJIaJ0B1 (HiHAHCOBOI
cucTeMu Kpainu. 3okpema, aedinut Oromkery ['perii 3pic 3 8,9 % B 2012 p. mo 12,7
% Big BBII B 2013 p., a aep>xaBauii 6opr — 30umpmmBes 3 157,2 % B 2012 p. go 175
% Big BBII B 2013 p. Oxani€eo 3 TOJMOBHUX MPUYUH TAaKOTO 3POCTaHHS AeMIUTY
OIO/DKETY Ta JEpPKABHOTO OOpry CTaldM OJHOPA30Bl BUIUIATH HA PEKaMiTai3aIliio
OankiB. BinmosinHo, MmiJl BIUIMBOM KpEIUTOPIB, Biajaa ['perrii Oyia 3mMyiiieHa MiTH Ha
CYTTEBI CKOPOYEHHS COIaJbHUX BHUILUIAT, IJABUIICHHS II0JaTKIB, CKOPOYEHHS
JIep>)KaBHUX BUAATKIB, PO3MIOYATH MAacOBY MPUBATH3AIlIIO TOIO. B pe3ynbTaTi, TIIbKU
B 2016 p. B kpaiHi 3akiHYWIacs Kpu3a BUPOOHMUIITBA, SIKa MpuU3BEia 10 BTPATU
kpainoto 25 % BBII 3a nonepenni poku. JlepxaBuuii 6opr Ha noyatok 2016 p.
ckianas 316,5 mapa €Bpo, a B 2017 p. BiH 3MeHmuBcs 10 300 Miapa €Bpo, CKIIABIIH
omuspko 180 % BBII I'pewii. st 3MeHIIEHHsS Jep:KaBHOro OOpry Biaja KpaiHd
3MylieHa Oyjia MiTH Ha MacoBY NPHUBATU3ALII0 JEpKaBHOI Ta KOMYHAaJIbHOI
BJIACHOCTI, Ha TaJly3€BY PECTPYKTYpH3allito, Ha MiJBUIICHHS 0araTh0X MOJATKIB, Ha
3MEHIIEHHS COILllaIbHUX BUILUIAT. 3HAYHYy (iHaHCOBY noroMory I'perii nagas €C Ta
MB®, ane Bona Oyia HajaHa 3 YMOBOIO IIPOBEICHHS KPAiHOIO HU3KHU HEMOIYJISIPHUX
pedopm. Oxna 13 Takux pedopM cTocyBajacs MaifHa Tperbkoi repksu. B kinmi 2018
pP. MK TPEIBKOI0 IEPKBOIO Ta JEepkKaBoko Oyiia BUpilieHA OaraTopiyHa cymnepedka
II0JI0 OTNOAATKYyBaHHS il KOMEPIIIMHOTO MaiHa, OCKIJIbKM IS LIEPKBa € OJHHUM i3
HaWOUIBIINX BJIACHUKIB HEPYXOMOCTI B KpaiHi. B3amin nepkaBa Oyne HanaBaTw
cyOcuii 10 nepkoBHOTO (oHIY B po3mipi 189 MiIH €BpO MIOPIYHO.

VY 3B’A3Ky 3 KapaHTUHOM, OB’ SI3aHUM 3 MMaHJEMIEI0 KOPOHABIPYCY Ta MalIHHAM

BUPOOHUIITBA, JiepKaBHUN Oopr kpainm B 2020 p., 3a JaHUMHU EKCIIEPTIB
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€porneiickkoi Komicii, mir 3poctu g0 200 % Bix BBII I'pemii. Ilicis momonaHHs
naHeMii KOpOHaBIPYCy Ta BiAHOBJICHHS €KOHOMIKH Jiep>KaBHUM Oopr kpainu B 2021
p. cKiaje, 3a OILIIHKaMU €KCrepTiB, Oiu3bko 154 %, 10 3HAYHO TEpPEBHIIYE
HopMatusu €C. ®dinancoBa gonomora, Hagana ['penii €C Ta MB® B 2020-2021 pp.,
NOBUHHA 3a0€3MEeUnTH EKOHOMIYHE 3pocTaHHs B KpaiHi B 2021 p. Ta HACTymHHX
pOKax 1 3MEHIIUTH pIBeHb Jep:kaBHOro 6opry. Ane BiitHa Pocii mpotu Ykpainu B
2022-2024 pp. mpuranbMyBaja meu mnporec. BomHodac, He AMBISIYUCH HA 1CHYIOY1
¢inancoBi mpobinemu, ['pertis npuiiHsIa KijbKa IECATKIB YKpaiHCHKUX ODKEHIIB Ta
HaJaJa 3HaYHy BIHCHKOBY JIONIOMOTY Hallliid KpaiHi.

13.2. OcobsmmBocTi mogarkosoi cucremu I'penii

OCHOBHHMM TIOJIATKOM, SKHI CIUIaYyIOTh IOPUINYHI ocobu B ['perlii, € moaaTok
Ha mpuOyToK. IlogaTok cTATyeThCS 31 BCHOTO UYHCTOrO MPHUOYTKY, OTPUMYBAHOTO
kommnani€ero. 3 1 ciung 2007 p. cTaBka MoJaTKy Ha MPUOYTOK cTaja ckiaaatu 25 %
(30Kpema, 1 JuIs IPEICTaBHUIITB Ta JOYIPHIX MIANPUEMCTB 1HO3EMHUX KOMIIaHii). ¥
3B’s13Ky 3 Kpu3oro 2008-2009 p. mogaTok Ha NpUOYTOK MIAIPUEMCTB OYJI0 3MEHIIIEHO
3 01.01.2011 p. no 24 %, a 3 01.01.2014 p. Oyno miaBuieHo a0 26 %. Kpim toro,
KOMITaHii, Ikl BIaCHUKaMu a00 KOpUCTyBadamMu HepyxomocTi y I'pemii, cruiadyrorhb
CHeliaJbHul MOPIYHUM MoAaToK y po3mipi 3 % BiJ BapTOCTI 00’ €KTa HEPYXOMOCTI.
Kpainu, B AKux cTaBka KOPIHOPATUBHOIO MOJATKY CTAaHOBUTH MeHIe 50 % BiJ CTaBKU
B I'pemii (Meniie 13 %), BUBHAIOTHCS FOPUCAUKIIISIMU 3 TJILIOBUM OIMOJIATKYBAHHSIM.

['pomaasHu, mo € pesuaeHTamu ['perii, cruiauyyroTh NpuOyTKOBUHN MOAATOK 3
JOXO/IB, OTpUMaHuX Ak B ['pewii, Tak 1 3a kKopaoHoM. Hepe3uaeHTH CIIavdyroTh
NpUOYTKOBHM MOJATOK TUIBKKM 3 J0XO0AiB, oTpuMaHux B ['pemii. Cyma, sika He
onoaaTKoByeThes nogatkoM, — 10 000 eBpo. [ToHan 110 cymy MOJaToK CTIATY€EThCS 3a
nporpecuBHOIO mKayio. 3 2011 p. MiHIMallbHa CTaBKa IOTO MOAATKY ckiajnae 18
%, a MakcuMmasibHa cTaBka — 45 %. 3TiIHO 3 MOJAaTKOBUM 3aKOHOAaBCTBOM I 'perii,
KOXKHa oco0a, umii piynuit goxing nepesuinye 3 000 eBpo, MOBMHHA IMOJaBaTU
MOJATKOBY JeKJapaiito. [Ho3eMHUIl TpoMaasHUH 3000B’S3aHUI TOJABaTH TaKy
JEKJIaparlito, K10 Ma€ TYyT BJIACHICTh, MAIIMHY ab0 JOXiJ Bij 3/1a4i HEPYXOMOCTI B
opeHny, 1o nepesuirye 600 eBpo.

3aK0HO/IaBCTBO Tependavae AesiKi MUIbIU MO MPUOYTKOBOMY MOJIATKY 3 TOXOMIIB
rpomajsiH: 15% BuTpat mo opeH/l, sIKIo pe3uaeHT B I'perii npoxuBae Ha HaltMaH1l
KBapTHUpl, Ha 3arajbHy cyMy A0 150 €Bpo; BUTpaTH Ha cTpaxyBaHHS XHUTTS; 15%
BUTpAT IUIATHUKA TOJATKIB Ha BJaCHE HaBUaHHS a00 Ha HaBYaHHS MITeH Ha
MPUBATHUX 3aHATTAX; BUTPATH HA ColLliaJibHE cTpaxyBaHHs; 15% Bij 3arajibHOI pi4HOI
CyMH MEAMYHMX BUTpaT (BIABIIYBaHHA JIIKaps 1 rocmitajiizailisi), Ha CyMmy, IO HE
nepeBuirye 6 000 eBpo; 15% Bim CymMu BIACOTKIB IO KpeAWTax Ha MpUIOaHHS
HEPYXOMOCTI; BUTPAaTH Ha NpHUAOaHHS AaKIiil TrpelrpbKUuX KOMIAHIA, BHECKIB [0
1HBECTULIIMHUX (DOHIB; BUTPATH HA IPUI0AHHS KOMIT IOTEpa.

CranmapTHa cTaBKa MOAATKy Ha JOJaHy BapTICTh Ha moyaTok 1998 p.
cknagana 18 %, a 3 2011 p. Bona cknamae 23 %. [lonmwxkeni craBku: 4 % (Ha KHUTH 1
nepioanyHi BuganHs) 1 8 % (Ha CLILCHKOTOCTIONAPCHKY CHPOBUHY 1 MPOJIOBOIBCTRO,
MEIUKAMEHTH 1 MEIWYHE YyCTaTKyBaHHS, BOJIOTIOCTAYaHHS, IMAaCaKUPCHKUMA
TPAHCIIOPT, MOCIYTH OXOPOHU 3[I0POB’sl, CIIOPTUBHI 1 KyJIbTypHO-BUAOBUIIHI 3aX0/IH,
TOTeNbHI 1 AesKI 1HII mocayru). JIJis OCTpiBHUX TEPUTOPIN B AESIKUX MpedeKTypax

nependaveni 3HUKKH B 30 %. Big onoxarkyBanns [1JIB 3BUIBHSAIOTECS OaHKIBCHKI,
92



CTpaxoBl 1 IOPUJIUYHI MOCTYTH, MOCIYTH JEP>KABHOI MOIITH 1 TPOMAJICBKOTO paiio
TEJIEMOBJICHHSI.

AKIIU3U CTATYIOThCS 3 Ha(TOMPOAYKTIB, TIOTIOHY 1 TIOTIOHOBHX BHPOOIB,
MIIHUX CHUPTHUX HAMOiB, COJOJY, JErKOBUX aBTOMOOUIIB, a TaKOX OKPEMHX
oreparliii 6aHKiB 1 CTPaXOBUX KOMITaHii.

ABTOTPAHCIIOPTHHM TIOAATOK CTATYETHCS 3 BJIACHUKIB aBTOMOOLTIB, IIIO
KOPUCTYIOTBCSI TPOMAJCHKAMH JOporaMu. Po3Mip MOJaTKy 3aJeXHUTh Bil BUIY
TPAHCIIOPTHOTO 3aco0y, MOTYKHOCTI JBUTYHA, BHUKOPHUCTOBYBAHOTO MOTOPHOTO
MajnuBa, BAaHTAKOMITHOMHOCTI (711 BAaHTAKIBOK 1 TPEHJIEPiB), KITLKOCTI MICIh (IJIs
aBTOOYCIB).

Jlo MicleBHX NOAATKIB BIIHOCSATHCS MyHiLII/IHaJIBHi IUIaTEXKi, ITOJaTOK Ha
BJIACHICTH (3aJIeKHUTh BiJ PO3MIpy BIIACHOCTI 1 MICI pO3TamryBaHHs), 1 30ip B
HAIlIOHANIFHY ~pajioTesNekopnopaliito. Bci 1l momaTku HEBeNHWKi, 1 3a3BUYaid
BKJIFOYAIOTHCS B PaxXyHOK 3a eNneKTpuky. Kpim Toro, cTaryeThcst Takox 30ip 3a BOIY,
PO3MIp SIKOTO TaKOXK HE3HAYHUH.

13.3. [lep:xaBHe pery/aioBanHs piHanciB nixnpuemcTB y I'penii

Jns nepaBHUX MIANPUEMCTB B I'perii CyTTEBUMHM J0XOJaMU € JOTallli Ta
cyOcumii nepkaBW, aje TIcis TMOYaTKy MacoBOi TMpuUBaTH3allli MiAMPUEMCTB
nepxkaBHoro cexkropa B 2012 p. Ta HaCTYNMHHUX POKax II€ JHKEPENO JOXOAIB 3HAYHO
ckoporuiiocs. IleBH1 pecypcu mianpueMctBaM ['perii NpUHOCUTH BUITYCK aKIlii, ae
BOHU HE KOPHUCTYIOTHCS HAJIEKHUM MOMNUTOM cepes 1HBecTopiB. IIpu Bu3HaueHH1
OTIOJJaTKOBYBAHOTO MPUOYTKY, BaJOBUH JOXiJ IMAMPHUEMCTBA 3MEHITYETHCS HA CyMY
3aKOHO/IaBYO JI03BOJICHUX BUPAXyBaHb.

[lignpuemMcTBa, 1O MPOBOAATH TIPHUYOAOOYBHI pOoOOTH, MIANPHUEMCTBA
roTeJIbHOTO 013HECY MOXYTh 3aCTOCOBYBAaTH MPUCKOPEHY amopTu3aiito. s mporo
BCsl KpaiHa pos3lijieHa Ha 5 oOrjacTeil y BIANOBIAHOCTI 3 PIBHEM E€KOHOMIYHOTO
po3BuTKy. Jloxonu, onepkaHi BiJ] MPOAaXY AaKTHUBIB MiANPUEMCTBA (OCHOBHHUX
3ac00iB, OCHOBHHMX (DOHIB), 3a BHUHSATKOM HEPYXOMOro MaiiHa 1 KOpaobIiB,
BKJIFOYAIOTHCA JI0 CKJIaTy BasioBOro mpuOyTKy. [IpulyTok Bij mpoaaxky HEPYyXOMOTO
MaiiHa 1 KOpaOJliB HE OMOJATKOBYEThCS, ajie 30WMTKH BIJ TaKUX OMeEpaiiil He
3MEHIIYIOTh OTOJIaTKOBYBAHHMM MPUOYTOK. SIKIIO TOProBi MiANPUEMCTBA MPOJAIOTH
HEpYyXOMe MaiHO 1 KOopalJii, TO JOXOAM BiJ TaKOTO MPOJAXY OMOJATKOBYIOTHCS Y
CKJIaJll BaJIOBOTO MpUOYTKY mianmpueMctBa. Jloxoau, ofep:kaHi BiJ MPOAAXKy 1HIIUX
aKTUBIB, OOKJIAJAI0ThCS TIOJIATKOM OKPEMO 1 3a 1HIIUMU CTaBKaMHM, 30KpeMa: JTOXOIU
BiJl 371a4l B OpEHJy HeMaTepialbHUX aKTUBIB (TaKUX SIK, TOPrOBl MapKH, MaTEHTH),
MaifHa 0OKJIafaroThcs 3a cTaBkoo 30 %; H0oX0au B MPOJaxy akilii KOMMIaHINA, HE
3apeecTpoBaHMX Ha (POHOOBIA OipXki, aKIIOHEPHUX TOBAPUCTB, KOMIIAHIN
(TOBapucTB) 3 HEOOMEXKEHOI BIAMOBIAAIBHICTIO, KOMMaHIA (TOBapuCTB) 3
0OMEIKEHOIO BIAITOBIIAJIBHICTIO, KOMITAHIN 3 0OMEKEHOK BIIITOBIIAIBHICTIO, JTOXOIU
BiJI TIPOJaXXy HEMaTepialbHUX aKTHBIB, TaKUX SK: IM's, TOProBa Mapka 1 TYABLI,
ONOJATKOBYIOTHCS 3a CTaBKOO 20 %.

13.4. Oco61uBOCTI HAIaHHA BUY Ha MpoxxkuBaHHA B ['penii 3a inBecTHIIil.

Jlist 3asmydeHHs 3apyOlKHUX 1HBECTHINN B kpaiHi 3 2013 p. aie mporpama «Bun
Ha npoxuBaHHg 3a iHBecTHI» (BHII). s orpumanns BHIT HeoOxinmHo BKIacTu B
exoHoMiky ['pemii 250 tuc. eBpo. 'apaHTis moBepHEHHs iHBeCcTULIN ckiagae 10

pokiB. Butpatu Ha odopMIIeHHS TOKYMEHTIB Il OTPUMAHHS BUAY Ha MPOXKUBAHHS
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ckianarTh 10 Tuc. eBpo. OdopmiieHHs MOMIOHUX AOKYMEHTIB JJIs WICHIB POJIMHU
BKJIFOYAIOThCSA B L0 cyMy. TuMm, XTO OTpMMaB BHJ Ha MPOXKUBAaHHS B KpaiHi,
JI03BOJIIEThCS 0€3B130BHM uu cripoleHuit B’i31 10 kpain €C Tta lllenrenchkoi 30HU.
Jlns 1HO3eMHHMX 1HBECTOPIB CTBOPEHI HaJEkKHI YMOBH H B cdepl OMOJATKyBaHHS.
Boanouac, B kiHmi grotoro 2022 p. y 3B’s3Ky 3 arpecieo Pocii nmpotu Ykpainu
['pentist mpu3ynuHuUiIa BUAA4y Ta IPOJOBKEHHS TEPMIHY 1T OCBIJOK Ha MPOKUBAHHS
JUIA POCIACHKUX 1HBECTOPIB — TaK 3BaHy Iporpamy «30J0THX Bi3». [Ipu3ynuHeHHs
MOIIMPIOETHCS SIK HA 3as1BKU, AKI OUIKYIOTh PO3IJISAY, TaK 1 Ha HOB1 3asBKH. 3asBU Ha
OTpUMaHHS TOCBIKM Ha TMPOKMBAaHHS 3a KATETOPIEI0 «KEpIBHUKMU Oi3HECY» AJis
rpoMansH Pocii Takok HE pO3TIAIaTUMYTHCS JO OCOOJHMBOTO PO3MOPSIKCHHS
kepiaunTBa €C. Tum Oinpmre, mo €C BuMmarae Bia KpaiH-ueHIB €BpOINEHCHKOTO
Co103y NpUNMHUTH BUAAYY MOAIOHUX TOKYMEHTIB 1HO3EMIISIM 3 TPETIX KpaiH.
KonTpoJbHi 3antuTaHHA.

ki OCHOBHI1 JOXO/H JepkaBHOTO 010 KeTy B I'perrii?

Sxi OCHOBHI BUJIaTKH AepkaBHOTO Orokery B ['perrii?

Sxy ¢inancoBy nomomory Big €C otpumye [ 'perist?

SIki 0coOMMBOCTI OMOJATKYBaHHS TOXO1B rpoMajisi B ['pertii?

Ski 0coOMMBOCTI OMOJATKYBAaHHS MPUOYTKY MiANpUeMCTB B ['perii?

SIxi moaaTKOBI MIJIBIM OTPUMYIOThH 1HO3€MHI 1HBeCTOpH B [ 'pertii?

ok owdE

Posaia 14. Jlep:kaBHi ¢inancu Hopryradii

14.1. [lep:xaBHi piHaHCcU B PiHAHCOBIN cUCTEMi KpaiHU

HepxaBni (inancu [lopTyramii BKIIOYAIOTh AEpP>KaBHUM OIOKET, OOKETH
comiaibHUX (POHMIB, (piHAHCH AEpKABHUX MIAMPUEMCTB Ta YCTAHOB. 3HAUHY YACTKY
noxoaiB  OropkeTiB  Beix piBHIB y Ilopryranii 3a0e3nedyrorh MOJATKOBI
HaJIxo/KeHHs. Tak, mpuOyTKOBUM MOJATOK 3 TpoMajsiH 3abesneuye waixe 18 %
BCIX MOJATKOBHUX HAJIXOJKEHb, MOJATOK Ha MPHOYTOK Kopropailiit — 8 %, BHECKH Ha
coliayibHEe CTpaxyBaHHA — 25 %, moJaTku Ha ToBapu 1 mociyru — 36 %(30kpema,
ITJIB — 21 %), i1 mogatku — 2,5 %. 3arajioM, 9acTka moaaTkoBux 1oxoiB y BBIT
kpainu cknanae 34,6 %. BBII kpainu y 2015 p. cknaB 289,8 mapa. non CIHIA. [eBHi
komtu [lopryrams orpumye i 3 Oromxery €C. B Tlopryramii B ocTtanHl poku
30UTBIITYIOTHCSL JEp’KaBHI BUIATKHM Ha OCBITY, COIIANbHUNA 3aXUCT, Ha PO3BUTOK
1H(PACTPYKTYPH, OCKIJIBKH KpaiHa MOCTYHOBO MEPETBOPIOETHCA HA LEHTP TYypU3MY.
[poMy crmpus€e 1 BUKOPUCTAHHS NPUHIMUIIB IMyOJIYHO-NPUBATHOIO MAapPTHEPCTBA,
HacaMIiepes] Mpyu PEKOHCTPYKIIIT aepONOPTIB Ta PEriOHAIBHUX AOPIT.

3aranom, Ilopryranis — kpaiHa, ska (iHAHCOBO BHUTIpajia BiJi CBOrO BCTYNy B
€C, ockuibku TUIbKHU 3 1995 1o 2005 p. piBeHb KUTTS B KpaiHi pi3KO 3pic, a piBEHb
0e3po0iTTs 3mMeHmMBCsA 3 8 10 5 %. B 2004-2005 pp. dinancoBa cutyanis y KpaiHi
MOTIpIIMIAch, y 3B’S3KYy 3 HAAMIDHUMHU BUTpaTaMu y TMONEpPEAHI POKU TOYaB
3pocTaT AehIIUT Jep>KaBHOTO OIOKETY Ta JepxkaBHOro 6opry. B cepemuni 2005 p.
Oynu peai3oBaHl HEMOMYJSAPHI 3aXOIW IO 3MEHIICHHIO AehINUTY JAep>KaBHOTO
oromxkety. [loniOni 3axoau O6ymnu 3a1vicaeni B 2008-2009 pp. ta B 2011-2013 pp., mo6
MOI0JIaTH KPHU30Bi siBHIa B kpaini. B 2016 p. nedinut 6romxeTy 3HU3UBCS 110 3 %,
X04ya 3a IUJIAHOM BIH MOBUMHEH OyB 3MeHmuTHCS 10 2,2 %. Sxmo B 2000 p.
nep>xapauii 6opr g0 BBII ckmanas 50,5 %, To B 2016 p. nepxkasauit 6opr gocsr 130

% Big BBII 1 Bin 3anumascs Ha nboMy piBHI 10 2020 p. Tak, nepkaBHui O6opr y
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2020 poui, sk 1 manyBasiocsi, ctaHoBUB 134% Bin BBIIL. [lns ob6ciyroByBaHHs
nepsxkaBHoro Oopry Biajna [lopTyramii minuia Ha HapoOILyBaHHS BHUIYCKY JEp>KaBHUX
I[IHHUX TamnepiB, B TOMY YHCIl JUIsI KUTAaHCBKUX 1HBECTOPIB, IO BHUKIIMKAJIO
3aHenoKoeHHs €Bporeiicbkoi Komicii.

Banosuit nepxxaBauii 6opr [lopTyranii (1epxaBHHI O0pr Ta OOPTH KOPHOpaIriif)
B 2016 p. ckmamaB 129,2 % Big BBII, a B 2018 p. — 120, 1 %. TobTto, 3axoau
JIEp’KaBH 13 CKOPOYEHHS JCP)KaBHMX BHUTpAT Ta 30UIBIICHHS JEp)KaBHUX TOXOIB
JlaJTA TIO3UTHUBHHM pPe3ynbTar. 30KpeMa, 3arajibHi BUTPATH JACPKaBH IO BIAHOMIECHHIO
1o BBII 8 2017-2018 pp. mopiuno ckmaganu 43,5 % Bix BBII, mo O6yno menme, Hixk
y momepenHi poku. 3aranbHi noxoau [lopryramii B 2017 p. cknaganu 45,4 % Bin
BBII, a 8 2018 p. — 43,5 %.

HecrabinpHicTh (iHAHCOBOT CHCTEMH KpaiHM Ta TMOCTIHHI 3MiHH B TOJATKOBIH
cuctemi mpusBena a0 Toro, mo 3a 2001-2016 pp. rpomansuu BuBenu B oduiopu 50
mipa eBpo. [lomatkoBi BTpatu [loptyranii Bia mporo 3a 2004-2016 pp. cxkiamum 1,3
MIpa €Bpo. 3araiom, maixe 24 % BBII kpainu HampaBisieTbcss B oduiopu, 1o
BHUMarae yJI0CKOHaJIEHHS M0IaTKOBOI CUCTEMH KpaiHH.

J1J1st To10J1aHHA HETaTUBHUX HACHTIIKIB eKOHOMIYHOT Kpu3u 2020 p., BUKIUKAHOT
naHjemMiero KopoHaBipycy, Ilopryramis otpumana (iHaHCOBY JOMOMOTY Bij
€poneiicbkoro Corosy, a Takox Big MB®, mo gano moxnuBicTs kpaini B 2021 p. B
3HAYHIA MIpl MOJIOJIATH HETaTMBHI HACIIAKMU 1€l Kpu3u. He quBasSYMCh Ha ICHYIOY1
¢inancoBi npobnemu, llopryranis npuiiHsuia KidbKa AECATKIB THCSY ODLKEHIIB 3
Vkpainn Ta Hajgana Hamiil KpaiHi TryMmadiTapHy pomnomory. Ilopryramig Takox
migrpuMana Bci cankuii €C nportu Pocii 3a ii arpecito npotu Ykpainu. Kpim toro,
BOHA B OCTaHH1 POKM PI3KO 3MEHILNJIA 3aKyMHiBIl pOCIHChKOro ra3y, a B 2025 p. BoHa
X0U€ JIOBECTH MOr0 YacTKy /10 KUIBKOX BIJICOTKIB B €HEProOalaHC1 KpaiHu.

14.2. OcobauBocTi moxarkosoi cucremu Ilopryrasnii

st ropunnunux oci0 B [lopryranii nepenbavennii mogaTok Ha MpuOyTOK, STKUAN
CTATYETHCSA 3 MIANPUEMCTB, PE3UICHTIB 1 HEPE3UICHTIB, HE3AJIEKHO BiJI TOTO, € BOHU
opuauyHUMU ocobamu uu Hi. CrapToBa i#oro craBka 3a ctaHoMm Ha 2019 pik
ctaHoBmwia 21% st pe3upCHTIB 1 HEPE3UJEHTIB, fAKI OpraHi3yBaJid CBOi
MianpueMcTBa B KpaiHi. OJIHaK BOHA MOK€ OyTH ICTOTHO 3HM)KCHA, SKIIO KOMITaHIS
CTBOpPEHA 1 3apeecTpoBaHa B OCOOJMBHX CKOHOMIYHMX 30HAX, TaKuX SK A30pChbKi
ocTpoBH abo ocTpiB Maeiipa.

[TpuOyTKOBMII MOAATOK 3 TPOMAJSH CTATYETHCSA 3 (PI3UUHUX OCIO, PE3UJEHTIB 1
Hepe3uAeHTIB. Pe3auIeHTH CruiauyioTh MOJIaTOK 13 YCiX J0XO0/1B, OTPUMaHUX HUMU B
[TopTyranii 1 3a kopoHOM. JloHEIaBHA CTABKH MOAATKY BapirOBaJIMCs B MeKax Bija 14
% nmo 45 %. 3apa3 miana3oH craBok ckianae Bix 14,5% o 48%. MiHimanbHUiA
BIJICOTOK YTPUMYIOTh 3 JOXOJIB, siki He mnepeBuurytoTb 7 000 eBpo. Ti x, XTO
orpuMaB 3a pik 80 000 eBpo 1 Oinblie, MOBUMHHI 3amnaTtutd 48%. 3 cymu, 1o
MiJJISITa€ OTIOJJATKOBYBAHHIO, PE3HMJICHTU MOXKYTh BITHIMATH BUTPATH, IMOB'sI3aHI 3
TISUTBHICTIO B cpepi TOPTiBIi, MPOMHCIOBOCTI 1 CUTHCHKOTO TOCTIOIAPCTBA, & TAKOXK
JesIKl 1HII BUTpATH 1 30MTKU. HepesuaeHTy CriavyroTh MOJATOK TIABKH 3 JOXOIIB,
orpuManux HuUMU B [lopryramii.

3a migcymkamu (DIHAHCOBOTO POKY KOXKHA JIOJIMHA, 10 OTpuMana (hiHaHCOBI
noxoau Ha Tepurtopii [lopryramii, moBuHHA TOMaTH MEKJIapallito. 3a3HadyeHi B HIA

,Z[aHi JO3BOJISAIOTH HO,Z[aTKiBH}IM BHU3HAYHUTHU CYMY OOILIATH abo IMOBCPHCHHA Ha,ZIMipy
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nepepaxoBaHuX IMOJATKOBUX IUIaTEXiB 3 OropkeTy. SIK mpaBumio, sKmo ¢izudHa
oco0a OTpUMY€ AOXIJ TIIBKH Y BUTJISIA 3apOOITHOI TIJIaTH, MEPEPaxyHOK HE BUSIBIISIE
HISIKMX TOpylieHb 4yu mnepemnar. s O6oporbOM 3 HEMJIaTHUKAMHM MOJATKIB B
[TopTyranii nepioguYHO MyOJIKYIOTh CIHUCOK HaHOIIBIITUX OOPKHUKIB OFOHKETY: K
(b13uyHUX 0cCi0, TaK 1 IOPUANYHUX 0Ci0 (TUX, XTO 3a00pryBaB Oibie 50 THC. €BPO).
Ieit 3axia pi3ko 30UIBIIMB MOTANIEHHsS] OOPTIB TUMH, XTO HE 3aXOTIB MOTPAMMUTH B IIi
CIIHCKH.

3 2013 poky, MmeBHiI MOCIAa0JEHHS OTPUMAalXd Ti 1HO3EMIl Ta TPOMAJSHU
[Topryranii, siki TpUBaJIUW Yac 3apoOJIsTM CTPAXOBUN MEHCIMHMNA CTaXK 3a MEXaMu
miei kpainu. IlomarkoBe 3akoHomaBcTBO Ilopryramii 3BUTBHWIO X JOXOMH,
OJlep)KyBaHl 3 TMEHCIMHMX (OHAIB IHIIMX JEep>KaB, BiI CIJIATH MNPUOYTKOBOTO
nmoaarky. Take pimieHHs 3p0OWI0 MPUBAOIUBUM IS TTOPTYTAJBIIB MOBEPHEHHS HA
OaTBHKIBILIMHY 1 Mepei3a Ha nocTiiiHe Micue npoxkuBaHHs (IIMII) nns nencionepis 3-
3a KOPJIOHY.

Jlep>kaBHUI MOJATOK HA aBTOMOOUI CTITYEThCS 3 BUPOOHHUKIB 1 IMIOPTEPIB
JIETKOBUX 1 I1HIIMX aBTOMOOUTIB, MPU3HAYEHHMX JUIsI TEPEBE3CHHS IMAaCaXHUPIB 1
3apeectpoBanux y [lopryrainii (cTaBky 3ayie’kaTh Bl 0OCATY IIIIHJIPIB, NepeadadeHi
3HIDKKH JIJIL CTapuX aBTOMOOLUIIB Y po3Mmipi 10 67 %). MyHInumansHuid mMoaaToK Ha
TPAHCIOPTHI 3aCO0M CTSATYETHCS 3 BJIACHUKIB JIETKOBUX aBTOMOOLIIB, MOTOIMKIIIB,
JITaKIB 1 MJIABalOYUX 3aCO0IB 1JII 0OCOOMCTOTO KOPUCTYBAHHSI.

CraBka MoJaTKy Ha J10JlaHy BapTiCTh CTaHOBUTH 23%, MPOTE ICHYIOTH MIJbIH,
o J103BoJIsIt0Th 3HM3UTH IIJIB 10 13% 1 HaBiTh 6% 11 THX, XTO 3aiiMa€ThCs
peanizalii€lo MPOAYKTIB XapyyBaHHs, HaJa€ MEIUYHI TOCIYTH 1 3alMaeThCs
MEPEBE3CHHAM MacaKupiB. € Neski MocaabaeHHs ¥ IS TUX, XTO BeJE NISUIbHICTH B
30Hax BUIBHOI TOPTiBIl (A30pChKi ocTpoBH 1 Maneiipa).

AKITU3H CTATYIOTBCS 3 HA(TOMPOIYKTIB, MIITHUX CIUPTHUX HAMoOiB, BUHA, MHBA,
TIOTFOHOBUX BUPOOIB.

Oco0OnuBOCTI OMOAATKYBAaHHSA JUBIAEHIIB, BIACOTKIB, posuITi. CreriaibHOro
noaatrky Ha auBineHau B [lopryranii He icHye. [lomaTkoBi opranu KepyroTbes JEIo
IHIMMM ~ TPUHLMIIOM: TAacHBHI  JIOXOAW  IOPUAMYHUX  OCI0  OOKJIaJaroThCs
KOPIIOPAaTUBHUM TOJAaTKOM, a (i3WuHi - IUIaTATh IMOAATOK 3 JoxojiB. CraBka
KOXKHOT'O 3 HHUX 3aJIeKHUTh BIJ CTaTycy OCOOHM, IO ofepxye noxoau. Tak, ans
PE3UIEHTIB Jl€ 3aradbHuil Tapud B po3mipi 21%, Tonal SIK HEpPE3UJEHTH MOBHHHI
Bigatu 25 % orpumMaHoro npuOyTky. ['ooBHA ymMoBa - JKepeno T0XOAy MOBUHHE
nepedysatu B [lopryranii. HagxomkeHHs 3-3a KOpJIOHY HE OMOJATKOBYIOThCS, SIKIIO
3 IIMMU KpaiHaMH € Yyroja MNpo 3amoOiraHHs IMOJBIMHOMY OIOJaTKOBYBAHHIO.
BincoTku 3a BKJIagamMu NpUPIBHIOOTHCS J0 JWBIACHAIB, TOMY 1 CTaBKU MO HUM TakKi
K. BiApI3HAIOTHCS MPOLIEHTHI CTAaBKH TIJIBKU B pasi, SKILO MOBA e PO OTPUMAHHS
npuOyTKY y BUIIIsAlL posiTi. Li moxoau uist pe3suaeHTIB OO0IaTKOBYIOTHCS B pO3MIpI
16,5%, HEpe3uaeHTaM-FOPUANIHIM 0c00aM JOBEIASThCS 3aIuiaTUTH Om3bko 15%, a
oCh Hepe3uaeHTU-(Pi3nyH1 0ocoon noBuHHI crutatutu 21,5%.

[Topryramis B kiami 2015 p. BBena HOBUI MOIATOK HA a3apTHI ITPH OHJIAIH, 1110
3MYCUJIO Psifi ITPOBHX I1HTEPHET-MPOBANCPIB MOKUHYIM KpaiHy. CTaBKa IIhOTO
MOJIaTKy CTaHOBUTH 15 %, SKIIO piYHMI AOXiA BIAMOBIAHOI 1HTEPHET-KOMIAHIT HE
MEPEBUIIYE 5 MIIH €BpO. SIKIIO MOXOMW WX KOMITaHIM BUIIi, TO CTaBKa MOJATKY

nopiBaioe 30 %. I'paBui Oynyts mnatutu 15 % 3 Burpamy. CrnopTHBHI OHJIaiiH-
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KOMIIaHii OyayTh IJIATUTH MOJATOK B po3Mipi 8 %, a BUrpallll Nnpu yKiIaJeHHI Mmapi
OMOJIaTKOBYBAaTUMYThCS 32 CTaBKOKO 16 %.

[Topryramis yknana Oins 30 1g0roBOpiB  IPO  YHUKHEHHS IOJBIMHOTO
OMOJATKyBaHHs, 110 pa3oM 3 MikHapogHuM Oi3HEeC — LEHTpoM Ha Mazeiipi Moxe
PU3BECTU JI0 30€peKEHHS HU3bKUX CTABOK OMOJIaTKYBaHHS 0araTb0X BHU/I1B TOPrOBOi
Ta KOMEpPIIMHOI AISIbHOCTI Yy JaHii opucaukiii. Bognodac, na Mageiipi aie Bech
KOMIUIEKC 3aKOHIB IPOTH BIAMHUBAHHS TPOIICH.

14.3. lepxaBHe peryoBanHs (pinanciB niznpuemcts B [lopryraJii

g gepxaBHUX mianpueMcTB B [lopTyramii cyTTeBUMH J0XOAaMU € JOTallli Ta
cyocunii nepkaBu, Tomy 3 2012 p. po3mouanacsi iX mMacoBa npuBatuzailis. Popma
opranizaimii BiacHoi cmpaBu B llopryramii 3amexuts Big ii wMacmTabiB 1
3alJIaHOBAHMUX CTAPTOBHX BKJIAJCHH Ta (JiIHAHCOBO MIATPUMYETHCS JEPIKABOIO.

o 2005 p. y KpaiHi icHyBajio IOMipHE OMOJAATKyBaHHS IOpUaUYHUX 0C10. Tak, B
2000 p. nuTOMa Bara HaJXO/KEHb MOJIaTKy Ha JOXOJU IOPUANYHUX OCI0 y 3arajibHIi
CyMi JJOXOJIIB JIep’KaBHOTO OrO/KETY cKianana — 9,5 %, micueBux OromkeTiB — 5,4 %,
y KOHCOJIiJoBaHOMY Or0/1KeT1 — 9,4 %. Y HACTYIIHI POKH y 3B 53Ky 3 KpHU3010 B KpaiHi
[10/IaTKOBE HABAHTAXXEHHsI Ha MiANpPUEMCTBA 3pocio. /s 00poThOU 3 HEeMIaTHUKAMU
1o Oromkery B [lopryranii omy0iiKyBaiu CIMCOK HAMOUTBITUX OOPIKHUKIB OIOKETY-
IOpUIMYHKUX 0C10, XTO 3a0opryBaB Ounbiie 50 Tuc. eBpo. Lleit 3axin pi3ko 30UIbIINB
MOTallleHHd OOpriB TUMH, XTO HE 3aXOTIB MOTpanuTH B 11 coucku. Jlis
CTUMYJIIOBAaHHS PO3BUTKY Oi3Hecy Ta Buxoay 3 kpu3u B 2012 p. Ha 6 % Oymnu
3MEHIIIEH] BHECKH B COL1aIbH1 (DOHAN MIANPUEMCTB.

Exonomiuna kpuza 2020 p., BUKJIMKaHA 3yNUHEHHSAM YHM MPU3YINUHEHHAM
BUPOOHMIITBA HA OaraTboX MiANPUEMCTBAX KPAiHU B pE3yJIbTaTI 3aXOMAIB 3 MOJOJAHHS
naHjeMii KopoHaBipycy 3mycuna Biaay Ilopryramii Hagatu mneBHY (piHAHCOBY
JOTIOMOT'Y TaKMM MIAIPUEMCTBAM, OCOOJMBO MajUM Ta CEPEAHIM MiAIPHEMCTBAM.
Lle nano meBHU# pe3ynbrar, OcKubku B 2021 p. ekoHOMIKA KpaiHU ToYajia 3pOCTaTH.
Axne BiiickkoBa arpecis Pocii npotu Ykpainu B 2022-2024 pp. npusBena J0 MOSBH
(diHaHCOBUX MPOOJIEM y MIAMPUEMCTB 0araThoX Taiy3ed BHACTIIOK MOJOPOKUYaHHS
E€HEPIrOHOCIIB.

14.4. OcobauBocCTI 3a1y4eHHs iHO3eMHMX iHBecTHii 10 IlopTyradii.

Jlist 301bIIIEHHS 3aTy4eHHSI 1HO3EMHHUX 1HBECTHUIIIM KpaiHl (PYHKI[IOHY€E BUIbHA
ekoHOMIYHa 30Ha Ha Mageiipi. Kpim nporo, B IlopTyranii npakTUKyeTbCsl HaJaHHS
BUJly Ha MPOKMUBAHHS B KpaiHi 32 1HBECTHUIII].

Mapeiipa — 11e rpyna oCTpoOBiB, po3kugaHux Ha mionii Oiabie 5000 kB. KM. B
ATIaHTUYHOMY OKeaHl, HaceJleHHs sikoi ckiagae Outa 350 tuc. ocid. Cromuiero
Mapneiipu € micro @yHiman, 011 SKOTO 3aCHOBAHO BIIbHY ekoHOMIYHY 30HY (BE3)
JUTSI 3aJTy4€HHS 1HO3eMHUX 1HBecTulin. Jis uporo 611 OyHimany 0yso mody10BaHO
rIIMOOKOBOJAHUM MOPT Ta CTBOPEHO BHUPOOHHYY 30HY BLIBHOI TOpTiBimi. ToBapu Ta
CUPOBHMHA, IO IMIOPTYIOThCS JO 30HM BUIBHOI TOPTIBI, HE OOKIAAArOTHCA
IMITOPTHUM MHTOM, a €KCIIOPTOBAHI 3 I1i€1 30HK TOBApH HE MiISATraroTh 0OKIagaHHIO
MOJIaTKaMU Ha 3araJbHOEBPOINEHCHKOMY PUHKY, 32 BUKJIIOUYEHHSIM Ti€i YaCTHHHU, SKa
Oyna Bupobiena 3a mexamu €C. Ockinbku Mageiipa € yactunoro [lopryranii, Tomy
OTOAATKYBAaHHS TMPHUBATHUX OCIO TMOBHICTIO BIAMOBIJA€ MOPTYTaNbChKi CHCTEMI.
Pa3omM 3 Tum, ouiopHi KomMmaHii, K1 MpaioTh Ha Mazeiipi, MatoTh 3HA4HI MIJIBIH 3

[ILOTO TA 1HIIMX ITOJATKIB.
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CtBOpUTH Ta BOJIOMITH O(MIIOPHOIO KOMIIAHIEID HA IIbOMY MOPTYrajibChbKOMY
OCTpOBI MOK€ OyAb — XTO NpPH HASBHOCTI KOIITIB Ha II€: MOCIYT'H IOPUIUYHOI
KOMITaHii, sika Bi3bMe Ha cebe BCl (PYHKIIT 0 CTBOPEHHIO O(PIIOPY, KOMTYIOTh 5 — 6
tuc. noua. CIIA oaHopa3oBoi BUIUIATH Ta 1€ MOTPIOHO 3a HET HIOPIYHO CILJIa4yBaTH
2 — 4 tuc. non. CIIA. KpiMm Toro, B 3aJIeKHOCTI BiJl TOTO, IKY KOMIAHIIO MJIAHYETHCS
CTBOPHUTH, 3aCHOBHMKY Tpeba MaTu Big 5 10 50 THC. €Bpo AJii BHECEHHS B
MiHIMaJbHUM cTaTyTHHM KamiTan. Bci xommanii Manelipu 3BUIbHEH1 BiJ CIUIaTU
npuOyTKOBOTO MOJATKY 3 MIAMPHUEMCTB Ha AISUTbHICTD, IO 3IHCHIOETHCS 32 MEXaMU
topucaukiii (ta [lopryranii B niomy).

Oco0smmBocTi HagaHHA BUAY Ha npoxxuBaHHs B [lopTyradnii 3a inBecTuuii.

Jlnis 3amydeHHs 1HO3eMHUX 1HBeCTULIN B KpaiHi 3 2013 p. nie nmporpama «Bua Ha
npoxkuBaHHs 3a iHBectumii» (BHII). ns orpumanns BHII HeoOxigHO BKIIacTH B
exoHoMiKy [loptyranii 500 Tuc. eBpo. ['apanTist moBepHeHHs iHBecTULIN ckiagae 10
pokiB. Butpatu Ha oopMIIeHHS TOKYMEHTIB AJii OTPUMaHHS BUIY Ha MPOKUBAHHS
ckianaoth 10 Tuc. €Bpo. OdopmiieHHS MOAIOHUX JOKYMEHTIB IJisi WICHIB POJIUHU
BKJIIOYAIOTBCA B 110 CyMy. TUM, XTO OTpUMaB BHUJ Ha NpPOXHUBaHHSI B KpaiHi,
J03BOJISIETHCST 0€3B130BUI uu crpoieHuit B’i3a 1o kpain €C Ta llleHreHcpkoi 30HH.
Boanouac, s cxema Oyna mpusynuHeHa B 2014 p. y 3B’$3Ky 3 KOpPYHIIHHUM
ckaHnmaiaom, a BimHoBIeHa B 2015 p. Oxnak, B 2022 p. B [loptyrami posropiBcs
CKaHJlaJ y 3B S3KY 3 HAJaHHSM 3a 1HBECTHULIi TPOMAJITHCTBA POCINCHKOMY OJIITrapxy
P. AOGpamoBuuy. Ilin tuckom €Bponeiickkoi Kowmicii Biaga kpaiHu 3MylieHa
MPOBOJIUTU PO3CIIAYBaHHS IMOAO 3aKOHHOCTI Takoi omepauii, 3rigHo skoi P.
Ab6pamoBuu ctaB rpomagsiHuHoM [loptyramii B 2021 p. Bin cTaB rpoMaiiHUHOM Li€i
KpaiHW BIANOBIAHO JI0 3aKOHY, SIKMH MPOMOHYE HaTypadi3alilo HaulaJakaM €BpEiB-
cedapnam, BurHanux 3 [lipeHeicbkoro mBOCTpOBA HANMPHUKIHII 15-TO CTOMITTS.

KonTposbHi 3antuTaHH.
ki OCHOBHI 10XO0AM 1 BUTpaTH AepkaBHOro Orokety IlopTyranmii?
Sy ¢inancoBy nonomory orpumadia I[lopryranis 3 6romxery €C?
Sxi ocobmuBOCTI TIpsimoro onoAaTkyBaHHs B [lopTyramnii?
B yomy nonsirae inBecTuiliitna npuBabiusicTs [lopTyramnii?
3 SIKOTO POKY B KpaiHi Jii€ mporpama « Bua Ha nmposkuBaHHS 32 IHBECTHIII1»?
Sxi nuteru orpuMye odiropHa komranis Ha Maneiipi?

Pozaia 15. Jlep:xkaBHi ¢inancu Iloab i

15.1. lepxaBHi ¢inancu B pinaHCcoOBili cucTeMi KpaiHu

HepxaBui ¢inancu [lonbii BKIIOYAOTh JEpKaBHUM OIOJKET, OIOKETH
comiaibHUX (POHMIB, (PIHAHCH JEp’KaBHUX MIANPUEMCTB Ta ycTaHOB. OCHOBHHMH
JI0X0JIaMU JEP>KaBHOTO OIODKETY € mofaTku 1 30opu. Ilicas Bectyny go €C B 2004 p.
[Tompmia crama OTpUMYBATH BijJ HBOTO 3HAUHI KOmTH. 30Kpema, y 2007-2013 pp.
[Tompmia 3 ¢ounis €C oTpumainia 6;m3bk0 67 Mipa. €Bpo gomomory, a B 2014-2020
pp. 6mu3eko 70 mupna eBpo. ITpubnm3Ho CTibKM K KpaiHa otpuMmae i B 2021-2027
pp-

OcoOmuBicTio Ilonpiii € Te, mo B KpaiHi AOCUTh €(pEKTUBHO Ji€ BOpiBHEBA
cucteMa (OHIIB HAarpoOMajpKEHHsS Ta PO3MOAUTY €KOJOrIYHHX 300piB, SIKi

CIpsIMOBYIOThCS 10 HarioHanbHOro (hOHAY OXOpPOHM HABKOJUIIHHOTO CEPEAOBHINA 1
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BOJHOIO TOCIOJApPCTBA Ta 10 BOEBOJACHKUX (OHMIB OXOPOHU HABKOJIUIIHBOTO
cepenoBuila 1 BojgHoro rocrnoaapcrsa. i donau akymymoots 90 % Bcix 300piB 3a
BUKOPUCTAHHSI MPUPOJHUX PECYpCIB Ta mTpadu 3a 3a0pyAHEHHS HABKOJIUIIHBOTO
CEpelloBHUIlA, & TaKOX OIUIaTy BiJ JOXOJIB 3 MpoAaxy MmapHUKoBUX KBOT. 100 %
KOITIB IMX  (OHIIB  BHKOPHCTOBYIOTHCS ~ BHKJIIOYHO Ha  (hIHAHCYBaHHS
IPUPOIOOXOPOHHUX 3aX0/I1B K Ha JAEP’KaBHOMY PiBHI, TaK 1 Ha TEPUTOPIi BOEBOJICTB.

Bumatku GromkeTy AepkaBu MOAUISIOTHCS HA: 1) MOTOYHI BHIATKH; 2) BUIATKH
Ha obcmyroByBanHs Oopry JlepxaBuoi CkapOnwmii; 3) maitHOBI BuaaTku. [loTouHi
BUJIATKM  OXOIUTIOIOTH: 1) 3arasbHi CyOBEHINl 11 OJWHHUIIL  MICIICBOTO
caMOBpsIyBaHHS;, 2) AoTalli; 3) 3apoOiTHY miaTy 1 HapaxyBaHHs Ha Hel; 4) iHII
nocayru i (pi3udHuX 0ci0; 5) 3aKymiBIIO TOBapiB Ta MOCHYT; 6) 1HII BHAATKH,
moB’si3aHl 3 (YHKIIOHYBAaHHSM OIODKETHUX OAMHHUIIL abo peaizalfiero ixHiX
CTaTYyTHHUX 3aBJaHb. BupgaTtku Ha oOciyroByBaHHs Oopry Jlep:kaBHOi ckapOHUIII
OXOIUTIOIOTh, 30KpeMa, BHUJATKU OIOJDKETY JEp’KaBM Ha BHIUIATY BIJCOTKIB 1
JUCKOHTY BiJl Ka3HaUCHChKUX LIHHUX TaIepiB, BUIJIATY BIJICOTKIB 3a B3ATi KPEIUTH 1
MO3MKH, a TaKOoX BUIUIAT, MOB’A3aHUX 13 HajaHumu JlepxkaBHoio CkapOHUIIEIO
MOPYYHUIITBAMU Ta TapaHTiAMH. MalHOBI BHJATKH OXOIUIIOIOTH: 1) BUIATKU Ha
3aKyMIBIIO 1 BOJIOJIHHS aKIisIMH, a TaKOXX BHECKHA JO TOPTOBEIBHUX CIIOK; 2)
1HBECTHUIIIHHI BUJATKH JACP>KaBHUX OOJKETHUX OJMHUIIb, & TAKOX ITITLOBI JOTAIlli Ha
¢iHaHCyBaHHS YW J0(QIHAHCYBAHHS KOILUTIB Ha peaji3alilo 1HBECTULIA. 3HAuHI
Butpatu [lonbiia 3MylieHa BUTpayaTH Ha OXOPOHY JOBKULIS y BIAMOBIIHOCTI A0
Bumor €C.

KoHTposib 32 BUKOHaHHSM OOJKETY Ta 3a peajizali€ld BHYTPIIIHbOIO ayJIuTy
opranamu Biaau Beix piBHIB y [Tonbmii 3xaiiicaroe Bumia Kontponeha [Mamara (NIK).
INonoBy 1i€i nanatu obupae Ceiim (HUXKHS TajaTa MapjaMEHTy) MPH MOTOKEHHI 3
CenaroM Ha 6 pokiB. [[ns 3BiTyBaHHS MpO BUKOHAHHS OOKETy naepxkaBu Pana
MinictpiB nogae Ceiimy 1 ['0/10BHIN KOHTpOJIBbHINM Mmanati A0 31 TpaBHS POKy, IO
HAcTae TMICAS 3aKiHYCHHS OIO/PKETHOTO POKY, HIOPIYHUN 3BIT MPO BUKOHAHHS
OI0JIKETY JIep)KaBH.

HepxaBauii 6opr y Ilombini oxoruroe 3000B’s3aHHS CEKTOpa Jep)KaBHUX
¢inanciB. Brnaga [lonbii crapaerbest yTpuMyBaTu JepxkaBHU Oopr Ha piBHI 55 %
Bix BBII. BogHouac, moku HEBiIOMO, SIK BILIMHYTH Ha I1el OOpr 3aX0/1d TaKk 3BaHOTO
«QHTHIHQISIIAHOTO IKUTay, MpeAcTaBieHoro napTieto «I[lopsaok 1 cnpaBeasiuBiCTh
(ITiC) na mouarky rpyaus 2021 p., sskuii Ha METI MaB MOJIOJIATH HACIIIKA HalBUILOI 3
2001 p. iHAAIT. 3aranoM, «aHTHIHGIASAIIAHANA TIUT» KOLITYBaTUME YpSIy OIU3bKO
10 mupn 3notux (2,4 mapa non CHIA), a 1ogaTKOB1 KOITH OyAyTh HaJAXOJIUTH Bij
CKOpOYEHHS BUIATKIB. Ajie nporpair Ha Budbopax 2024 p. I1iC ctaBuTh miJ MUTAHHS
BUKOHAHHS BKa3aHOI IPOTPAMHU.

[Tannemis kopoHaBipycy 3mycuia ypsan [lonwmi B 6epe3ni 2020 p. mpuiiHATH
AHTUKPU30BHM TMAKET JOTOMOTH €KOHOMIIl («AHTHUKPU30BUN IIUT») B po3Mipi 212
mipa 3n0tux (52 mapa gon CHIA). ¥V abomy BUAIEHO 5 HampsiMiB JOmOMOTH: 1)
3aXHMCT MPAIIBHUKIB BiJ] BTPATH POOOYMX MICIlb; 2) MATPUMKA OXOPOHU 30POB’s; 3)
Oesreka ¢GiHaHCOBOI cucTeMu; 4) MIATPUMKA MIANPUEMIIIB; 5) Aep>KaBHI 1HBECTHIII].
3aranpHa BUTpau€HUX KOIITIB 3a mporpamoro ckiaae 9 % Bim BBII kpainu, ane
OBy YaCTUHY IMX KOIITIB CTAHOBUTUMYTH (DIHAHCOBI TapaHTii. Alie mporpaml Ha

Bubopax 2024 p. I1iC cTtaBUTh mij] TUTaHHS BUKOHAHHS BKAa3aHOT IPOTPaMH.
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HeratusHo BrimuBae Ha otpuManHs [lombiiero komTiB 3 GoHAIB €BpOIenchbKoro
Coro3y HeBukoHaHHs1 Hero pimeHHs Cyny €C momo criatu mrpady y 3B’S3KY 3
IIPOJIOBXKEHHSAM poOOTH KomajibHi TypyB, po3TamoBaHoi 011 kopjaoHy Yexii, siKy
Cyn €C 3000B’s3aB 3aKpUTH BHACHIJOK TMOTIPIICHHS €KOJIOTIYHMX YMOB Ha
NPUKOPJIOHHUX 4Yechbkux Teputopisixk. Ockuibku Biaga [1iC He xoTuna cruiayyBaTH
mrpad Ta 3akpuBaTH KonajiabHIO B TypyBi, ToMy kepiBHI opranu €C 3aruianyBaiu Ha
cyMmy 1poro mrpady 3MeHmuTH KomTtH 3 ¢houAiB €C, ski moBuHHI HamiuTH [Tonbi.
3aranoMm, y monbchkit Cinesii Big 15 mo 18 Tuc mpamiBHHKIB TipHUYOJO0O0YBHHX
HiATPUEMCTB PU3HKYIOTh BTpAaTUTH poOoTy 10 2030 p.

3 moyatkom BiitHM Pocii nmpotu Ykpainu B 2022 p. [lonbiia npuiiHsana Kiibka
MUTBHOHIB YKpaiHChKUX ObKeHIiB. [1i3HiIe 3HaUYHA YacTUHA 3 HUX Tepeixaia B iHIIl
Kpainu, a ctaHoM Ha kiHens 2024 p. B Ilombmii nmepeGyBano Tpoxu meHme 1 miH
YKpaiHCBKUX ODKEHIIB, 3 AKuX Maiike 70 % Bxke BIAIITYBaJOCs Ha pOOOTY 1 CIuiadye
MOJATKK Ta COLIAJIbHI BHECKH, SIKI B CyMI BXK€ JIOPIBHIOIOTH 3arajibHIN CyMi JOTIOMOT
ykpaiHChkuM OikeHIsiM y [lonbimi. VYkpainii, gxi npuOynu no [lonbmii micis
24.02.2024 p. Ta orpumanu PESEL 3i cratrycom UKR, matoTs npaBo Ha 6€3KOIITOBHE
MenuyHe oOcnmyroByBaHHA BiJ HamionansHOoro ¢ougy 370poB’s, a TaKOX Ha
OE3KOIITOBHE HaBYaHHS. YKpaiHChbKI ObKeHii B I[lonbimi MOXYTh OTpUMATH
THUMYACOBUN 3aXUCT HA OJUH PIK 3 MOMXIIMBICTIO MPOJOBXKCHHS, SKUW HAJTA€ThCS
pazom 3 PESEL. Bin nae MOXIUBICTP yKpailHCHKUM ODKEHIISIM, KpIiM 1HIIOTO,
orpuMyBatu B [lonbii ogHOpPa3oBY IpomIoBY aornoMory B po3mipi 300 310Tux Ha
oco0y Ha yTpUMaHHS, a caMe€ Ha BUJIATKU Ha 1Ky, OJST, B3YTTA, 3aCO0M OCOOMCTO1
TITIEHU Ta OIJIATH 3a MOMEIIKaHHS. YKpaiHChKl 0COOU 3 1HBAIIIHICTIO, SIK1 JIETAIbHO
nepeOyBaoTh Ha Teputopii [lonbii, 3MOXYTh CKOPUCTATHUCS 3 JIOMOMOTH
npornoHoBaHoi B pamkax komriB ®ouay ComimgapHocti (FS) ta 3 lepxaBHOro QoHIY
peaOimiTariii oci6 3 inBanigHicTIoO (PFRON).

26.03.2024 p. y Bapmasi 3amyCTiiiM Tak 3BaHy «KOATIIII0 OPOHETEXHIKI IS
VYkpainu, B kit npuiiMaroTh ydactb, KpiM [lonbmi, HiMmeuunna, Benuka bpuranis,
[Bemist, Itamis. ¥ pamkax koamiiii CTBOPEHO 4-U CHUHAMKATH, Ha KOXKEH 3 SKUX
MOKJIAJICHO Pi3HI 3aBJaHHS: MOCTa4aHHS O30pO€HHS Ta OO€mpHuIaciB s 3axigHOT
OpOHETEXHIKM; TEXHIYHE OOCIyroByBaHHS Ta PEMOHT; MIATOTOBKA EKIMaXiB Ta
TEXHIYHOTO TEPCOHATy; BIAMpaIlOBaHHA €(QEKTUBHOI TaKTHUKU 3aCTOCYBaHHS
OpoHeTexHiKM Ha Toyii 60r0. 3arasiom, 3 24.02.2022 p. no 31.10.2024 p. Ilonsbiia
Hajana YkpaiHi (piHaHCOBOI, TYMaHITapHOI Ta BIMCHKOBOI JOMOMOTM Ha cymy 4,5
MJIPJ] €BPO.

B Ilosnbii Bce Oibliie yBaru NpuaijisioTh BITHOBHINA €HEPreTHIl Ta MOCTYIOBIM
B1JIMOBI B1Jl BAKOPUCTAHHS BYTULIsS JJIsi BUPOOHUIITBA €JIEKTPOCHEPTii Ta Teria, siKe
MOKUA JIOMIHYE B LbOMY Mpoueci. 30KpeMa, B ypsI0BOMY JOKYMEHTI, CXBAJIEHOMY
07.01.2025 p., BKa3zyeThCs, 10 MOJbChKA enekTpuuHa komnanis PEJ y 2025-2030 pp.
orpuMae 60,2 MIpA 370THX HA MIATPUMKY 1HBECTHINIM B aTOMHI €JIEKTPOCTAHIIII.
3a3Havya€eThCs, MO0 KpaiHa IJIaHye peanizyBath NMpoekT y 2036 p., mob0 3aMiHUTH
BYTUIBbHI €JIEKTPOCTaHIIi 1 30epertu cTabiibHe MmocTadaHHs ejaekTpoeneprii. [leprmii
omok AEC mnnanmyrote 3aBepmutd B 2035 p., a mojgaBatd eIEKTPOCHEPTiiO B
HAI[IOHANIbHY €JIEKTPOMEPEKy IU1anyioTh y 2036 p. micist poky BunpoOyBanb. [lepia
AEC y Ionemri 6yne moOymoBana Ha [Tomop’i Ha OCHOBI aMepUKAHCHKOI PEAKTOPHOT

texHosorii AP1000. Jlpyra monscbka AEC Oyne moOynoBaHa Ha OCHOBI Yroju 3
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[Tisgennoro Kopeero, 3 sxoro [lonbla ykiana BianoBiaHy yroay B 2022 p.

15.2. llenciitna cucrema Ioabuii Ta ocodauBoCTi ii pepopmyBaHHs.

[Ipomniec pedopmyBaHHsS TneHCIHOro 3abe3nedeHHs B Ilosbmi nependayuB
TpUPIBHEBY cucTeMy ¢opmyBaHHS TeHCiHHUX ¢GoHaiB. | cTymine (pedopmoBaHuii
FUS — dona coriagbHOTO CTpaxyBaHHS) CIIMPAETHCS HAa PO3MOAUIBYI IPUHITUIIN
(BHECKHM TpaIliBHUKIB PEECTPYIOTHCS HA OCOOMCTUX paxyHKaX, aje BUTPAyalOThCs Ha
TMOTOYHY BUILIATY neHciit 1 gomomor). Il crymine (BlJ:[KpHTl neHciital ¢ouan) 1 1l
CTyIiHb (TEHCIHHI nmporpaMu - I pOOITHUKIB 1 CIy>KOOBIIIB, 3aCHOBaHI
poOoTomaBiieM, I1HBECTHIIIHI TeHCIHI (ouan, pi3HI (HOpMH HAKOMMYYBAHHS
IHAMBIAyanbHUX 30epekeHb Ha 3a0e3MeYeHHs] B CTAapOCTi) CIUPAIOThCS Ha
HAaKONM4YyBalbHE (hiIHAHCYBAHHS, SIKE MOJSTa€ B TOMY, III0 BHECKU BKJIQIalOThCA B T€
Yy 1HIIE MIAIPUEMCTBO 1 TPUMHOXKYIOThCA. BHeckn B 0OOOB’A3KOBUM CETMEHT
ctpaxoBoi cuctemu (I 1 II cTyniHp) BHOCATH pOOOTOMABLI 1 MpALIBHUKUA, KOXKEH 3
SKUX OIUIaYy€e MOJOBHUHY CYMH. 3 IIi€l0 METOI Ha mmovaTky 1999 p. Oyino mpoBeaeHo
MIJBUILIEHHS 3apOo0ITHOI IMJIaTH y PO3Mipi, IO JOPIBHIOE TMOJIOBUHI CTPAaXOBOIO
BHECKY. Y JEsSKUX HaJA3BUYAWHUX CHUTyallIX BHECOK BHOCUTH JepkaBa. BHecku
OIUIaYyIOTh TAKOXX WIEHW MEHCIHHUX mporpam sl poOiTHHKIB 1 cimykO0oBuiB (111
CTYIiHb, BIIKPUTI MEHCIMHI (HOHIM) B paMKax JOOPOBUILHOTO cTpaxyBaHHs. bromker
BIJIKPUTOTO MEHCIHHOTO (POHY CKIIAJAEThCA 3 BHECKIB, CINIAYEHUX HOTO YYaCHUKAMU.
[{i BHECKM 3amMCYIOThCS Ha IHAUBIAYaTbHOMY pPaxyHKy KOXKHOIO ydacHUKa. BHecku
(OHITy 1HBECTYIOThCS ISl iX NMPUMHOKEHHS 3 MPU3HAYEHHSM MeHcli. Binkputumu
dbongamu ynpapisitoTh 3araiibHi neHciini ToBapuctBa (3I1T). 3IIT — e ropunuyna
oco0a, sika MoBMHHA MaTu Qopmy akiioHepHoro ToBapuctsa. Cteopenss 31T Bumarae
sronu Kowmicii Harnany crpaxyBanHs 1 neHciiHux gouais (KHCIII®D). 3a ynpasminas
donnom 3IIT otpumye BuHaropoay. Harmsin 3a IisTIBHICTIO YCIX BIAKPUTHX MEHCIMHUX
¢dounnis 3aiiicHioe KHCIlID.

HeratuBni Hacmigku ¢inancoBoi kpuzu 2008 — 2009 pp. st nepkaBHUX
¢inanciB 3mycuna ypsan [lonsmi B 2013 p. miTH Ha YaCTKOBY HaIllOHATI3aIlil0 KOIITIB
BIIKpUTHUX TEHCIMHUX ¢oHaiB (Ha cymy 150 Mapa 3710TuX), OO0 3YNUHUTH
3pocTaHHs JepkaBHoro Oopry. Ilpum mpomy ypsigq B3SB Ha cebe 3000B’s3aHHS
MPOIHACKCYBATH Il KOIITH 1 MOBEPHYTH iX 3 yacoMm. B kinI 2019 p. ypsia po3pobus
mporpamy 31 CTBOPEHHS MPUBATHUX MEHCIMHUX (DOHIIB TMPAI[IBHUKIB, KOIITH Ha SKUX
OyIyTh iX BJIACHICTIO, @ BHECKM B LI (oHAM OyAyTh 3A1MCHIOBATH 1 poOOTOAABLI, U
MpaIiBHUKHU.

15.3. Oco0amBoCTI 31ilicHeHHS Aep:KaBHUX 3aKymniBe/b B [oJbui

3 2004 poky, xonu [Toneia Betynuia 10 €C, mopsiaoK 3A1HCHEHHS IepyKaBHUX
3aKymiBesb cTaB peryitoBatucs 3akoHoM [lombuii «IIpo myOsmiuH1 3aKymiBil», sIKAN
OyB ajanToBaHUM M0 BIAMOBIAHMX JuUpeKTUB €C 11040 JepKaBHUX 3aKyIiBENb
(No2014/24/UE, Ne2014/25 UE), a octanni 3MiHu Oynu BHeceHl y 2019 poui. B
3aKkoH1 BU3HAYAIOTHCS BCl 3arajibHi HOPpMHU cdepHu MyOJIYHUX 3aKyIiBellb, POJb 1
¢yHKIiT AreHTcTBa MyOJIIYHUX 3aMOBJIEHb, KOHTPOJIbHI Ta 1HINI MOBHOBAYKEHHS
JepKaBHUX OpraHiB y cdepi 3akymiBenb. Jis 3aKoHy NOIIUPIOETbCS HA 3aKyMiBIi,
mo nepeBunyoTh 30 TucAY €Bpo. BCTaHOBIEHI TakOX MEXi JUisi 000B’SI3KOBOTO
MPOBEICHHS MIKHAPOJHUX TEHJIEPIB (3 MyOIiKaIli€l0 y CHEiaIbHOMY €JIeKTPOHHOMY
oronereni €C), BignosiaHo 418 tuc. eBpo (HoBi BapTicHI Mexi €C 3 2016 poxy) mmns

TOBapiB 1 MOCAYr Ta 5 MuH. 225 THC. €Bpo — st poOiT. Y Tlosbimi KOHTPOJIBHI
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GbyHKIT o0 myOJIYHUX 3aKyMiBellb MalOTh JeKiUIbKa CTpyKTyp. Hacammepen, 1ie
ATreHTCTBO MyOJIYHUX 3aMOBJICHB, 110 ICHY€E 3 1995 poky 1 Mae cTatyc OKpeMoro
[EHTPAJIILHOTO OpraHy BMKOHABYOI BIIaJu, pOOOTY SAKOTO KOOpJAUMHYE MIiHICTEPCTBO
ekoHOMiKH. Baromi moBHOBakeHHd Mae Bumia namara kontponto Ilombmm, sika
KOHTPOJIIOE TPOILEC BUKOPUCTAHHS KOINTIB, $K JEpPKaBHOTO, TaK 1 MICHEBHUX
OIO/KETIB, a TaKOXX MUTAHHS BUKOPUCTAHHS AEPXKABHOTO MaifHa. {7 3MEHIIECHHS
37OBXKMBaHb IPU MOJa4i CKapr MOJIbCHbKUM 3aKOHOJABCTBOM IependaveHa raTa 3a
iX MoJaHHsA, a caMe: MPHU JOMOPOTOBHUX 3aKYMIBJISX: TOBapiB, MOCIYT — €KBIBAJICHT
1750 eBpo; pobiT — exBiBasieHT 2 330 eBpo. [Ipu BHIle MOPOrOBUX 3aKyYIIBIAX IUIaTa
CKJIaJla€: TOBapiB, mocayr — ekBiBajeHT 3 500 eBpo; poOitT — ekBiBasieHT 4 670 €Bpo.
Cepen popm npoBeneHHs MyOaigYHUX 3aKyMmiBeab B [10bII MOYrHAE PO3BUBATHCS T
Taka HOBa ¢opMa, SIK IHHOBaIliiiHE mMapTHEpCTBO. BiamoBimHO 10 NyHKTY 49
[IpeamOynu HupexktuBu €C 2014/24 npo nyOniyHl 3aKymiBil 1HHOBALlWHE
NapTHEPCTBO MOXE 3aCTOCOBYBATHCS JIMLIE Yy pasl, KOJU y 3aMOBHHMKAa BHUHUKAE
notpeda mpuadaTH IHHOBALIMHUI MPOJYKT, MOCIYTY YU pOOOTY, SKHUX IlI€ HEMA€E Ha
PUHKY, 1 SKI BUMAararoTh IPOBEJACHHS HAYKOBHUX JOCIHIJ)KEHb Ta BCTAHOBJICHHS
JOBTOTPUBAJIOrO MAapTHEPCTBA IS iX PO3POOKH.

15.4. Oco06auBoCcTi BUKOPUCTAHHA (PiHAHCIB JepP:KABHO-MPUBATHOIO
naptHepcrsa y Ilosabmmi.

VY Tlonpmii peanizauis NEPIIUX 1HBECTULINA NPUBATHUX CTPYKTYp Y A€p:KaBHUUN
cektop y 1990-x pokax mokasaya cBoro edeKkTuBHICTh. Cepesl OCHOBHUX (PIHAHCOBUX
mepeBar bOro BUAY CIIBIpAIll JEeP>KaBHOTO Ta MPUBATHOTO CEKTOPY HA3HBAINCA
TaKl: aKTUBI3allisl 1HBECTULIMHHUX MPOLECIB y cdepl 1HPPACTPYKTYpH; 3MEHILCHHS
3arajJbHUX BUTPAT; CTBOPEHHS NOAATKOBUX AoxoAiB Toufo. Y 2003 p. y Ilonbm
po3moyanacs pobOoTa HaJ CTBOPEHHSM CHEMIaJIbHOTO MPaBOBOTO aKTy IS
yperyaloBaHHS JEepPKaBHO-TIPUBATHOTO MApPTHEPCTBA, SKa TpHUBAJa JBa POKU. 3aKOH
[Mompmii «IIpo myOniyHO-ipuBaTHE mMapTHEpcTBO» OyB mpuitHsatui 28.07.2005 p.,
MPOTE, Yepe3 BIACYTHICTh HEOOXITHUX MI3aKOHHUX aKTiB HE I0YaB JISATH HETAHO.

Hoguii 3akon Ilonemi «IIpo myGniuHO-IpUBaTHE MAPTHEPCTBOY» OyB MPUMHSTHIA
19.012.2008 p. Bin cTtaB OabI J10€panbHIIIMM 32 MONEPEAHIN, a TOMY HOTO OIliHKA
EKCIepTaMyd Ta TPOMAJICHKICTIO Oyja OUIBII TMO3UTHBHOIO. 30KpEMa, JIOTOBIpHI
CTOPOHH OTPUMAJIM MOKJIUBICTh THYYKO OyayBaTh TMapTHEPCTBO, a ITyOJIiuHI
YCTAaHOBU OTpUMANIM OLIbIIy cBOOOAY Mpu BHOOpPI HpuBaTHOro mnaptHepa. s
3MIIMCHEHHS] TIPOEKTY JEP>KaBHUI OpraH 1 MPUBATHUN MapTHEP MOXKYTh CTBOPIOBATU
creniajbHy KOMIIaHil0, MeTa 1 00 €KT AISUIBHOCTI SIKOI HE BUXOJUTHUMYTh 32 PaMKU
yrogu npo mnyOsaiyHo-npuBaTHe mnapTtHepcTBO (y ¢dopmi T30B, koMaHIUTHOrO
TOBApUCTBA, AKI[IOHEPHOTO TOBAPUCTBA 3 0OMEXEHOIO BIAMOBIAATBHICTIO).

Y 2009-2011 pp. y Ilonpmi Oyno posmouato poOoTy Haa 125 mpoektamu
MyOJIIYHO-TIPUBATHOTO MapTHEPCTBA, 3 SKUX OYyJIO 3aBepIlieHO Juiie 14 MPOEKTIB.
Boanodac, BaXJIIMBO BIAMITUTH, IO OUIBIIICTH 13 HUX TOTyBaJacs BiIMOBITHO O
3akoHy «[Ipo koHmecii», a He 10 3akoHy «[Ipo myOmiyHO-TpUBaTHE TMAPTHEPCTBOY.
3aranowm, 13 2009 p. no cepeaunu 2018 p. Oys0 OrOJIOMICHO MIATOTOBKY 536 MPOEKTIB
myOJIIYHO-TIPUBATHOTO MAPTHEPCTBA, 3 AkuX 90 % mepeiinuin Ha eram peamizaiii. [3
BKa3aHOi KUIBKOCTI TMPOEKTIB MyOJIIYHO-IPUBATHOrO mapTHepcTBa y [lombmii
HalOlpIIe iX roryBajocs B cdepax cmopty Ta Typusmy (140), TpancmopTHOi
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iHppacTpykTypu (81), enepreruxu (47), BOJHO-KaHaTI3a1iitHOTO TocnoaapcTsa (33),
oxopon#u 3710poB’s (31), TpancnoptHux nocayr (30), komyHikarii (29).

AHani3 TOJBbCHKOTO PHUHKY MYyOJIIYHO-NPUBATHOTO MMAPTHEPCTBA  TaKOXK
CBITYUTH MPO BHCOKY YACTKy HEBEIUKHUX 3a MacliTadaMu MPOEKTIB (MEHIIE 5 MIIH
3]I0TMX) Ha piBHI BOpoBa/KeHHA. OCTaHHE BKa3ye Ha Te, L0 HEBEIMKI MPOEKTH
NPOCTIIIE peani3yloThCs, 10 NOTpiOHO BpaxyBatu B Ykpaini. Hatomicts, 70 %
BapTOCTI MPOEKTIB IMyOIIYHO-TIPABOBOTO TapTHEpcTBa B [loMbINi CKITamaoTh BEIUKI
koHTpakTH. Tak, y 2009-2018 pp. KUIbKICTh MPOeKTIB Ha cymy 100 MIH 370THX 1
Oinpiie ctaHoBuia 41 Ha piBHI npoueayp Ta 12 Ha piBHI KOHTpakTiB. Jlo kinis 2020
p. B Ilomapmi Oyno 3amnaHoBaHo ykiacth 100 HOBHX KOHTPAKTIB ITyOJIIYHO-
MPUBATHOTO MAPTHEPCTBA, MITHATH YaCTKY 1HBECTHIIIM, BAKOHAHUX 32 II€I0 MOJEILITIO
10 5 % BapTOCTI BCIX IHBECTHIM, 30UIBIIUTH KUIBKICTh YCHIIIHO 3aBEPILEHUX
npoekTiB. Ha sxanp, nangemisa koponasipycy B 2020-2021 pp. Ta BiiiHa Pocii npotu
VYkpainu B 2022-2025 pp. npuszynuHuia peaiizaiio YaCTUHH 3 [IUX MPOEKTIB.

He nuBnsyrch Ha MO3UTUBHUN JOCBIJ 3alIPOBAKEHHSI TYOIIYHO-TIPUBATHOTO
MapTHEPCTBa, TMOJbCHKI EKCIEePTH BKa3ylOTh HA HACTYMHI MpoOJeMH HOro
3aMpoBaKEHHS, Ha 5Kl Tpeba 3BEpHYTH yBary B YKpaiHi: IpaBOBl, IMOJITHYHI,
cycriyibHi, piHaHCOBI. OCOOIUBO 11€ CTOCYETHCA 3MIH Y MOJITUYHIN BIal, KOJA BOHU
MOPU3BOJATh JI0 TPU3YNUHKA THX YW IHIIUX TPOEKTIB MyOJ1YHO-TIPUBATHOTO
napTHEPCTBA.

15.5. OcobimBocTi nogarkoBoi cucremu IHoabui

[TogaTtox Ha moxoau (i3UYHUX OCIO — 1€ MOAATOK Ha M0XO0Au (I3UYHUX OCIO,
AKUW CTATYEThCA 3 KOXKHOI ocoOu, mo otpumye B Ilompuii moxig Ha mijcTaBi
TPYJIOBUX JIOTOBOPiB, JOTOBOPIB MiApPSAAYy Ta JOTOBOPIB MPO HAAAHHS TOCHYT.
[TonaTok cTAryeThest HE TUTbKK 3 TpoMajsiH [losbii, a Takox 3 iHO3eMIliB. B 2023 p.
ctaBka ctaHoBuia 12 % mnsa moxomy a0 120 tuc 3motux 3a pik i 32% — s 10Xoxy,
KU TMepeBuIlye 10 cyMy. SIKIIO cymMa piyHOro aoxonay Oyina meHmor 30 Tuc
3I0TUX, TO cTaBka monatky npopiBHoe 0 %. [lmaTHUK TMOAATKIB MOXE TaKOX
CKOPHUCTATHCS MIJIbraMu Ta BiApaxyBaHHSMH, MepeA0AYCHUMU TOJBLCHKUM YPSIIOM
JUTSL 3HMDKEHHSI CyMU nofaTky. Hanpukiian, BcTaHOBIIeHa MIbra Ha JUTUHY, ajie PO
e Tpebda BkazaTu B jekiapaitii. KpiM mijasru Ha AUTHHY, MOKHA 3MEHIIUTU CyMY
MOJATKy 1€ KUIbKOMa crocobamu: OJarogifHUMU BHECKaMH, BUKOPUCTAHHSIM
IHTEpPHETY, JOHOPCTBOM, BHUTpaTaMH Ha peaburiTamnio Tomo. KoxeH B CcBOid
MOIATKOBIM JeKapallii Mo>ke BKa3aTu 0JIaro/iiiiHy opraHizallito, Ha KOpUCThb SIKOi BiH
X0TiB O nepekazatu 1% Bin nogatky. KpiMm toro, st TUX, XTO 3apo0uisie Ouibiie 1
MJTH 3JIOTHX, BCTAHOBJICHA JI0JIJaTKOBA CTaBKa B po3Mipi 4 %.

3a [0X11 BiJ MPoAaXy HEPYXOMOCTI CIUIa4y€eThCsl OAATOK B po3Mipi 19 %; 20
% crutauytoth Ti, XT0 He € pesuneHtamu [lonbmi; 10 % muatsaTe Ti, XTO OTpUMaB
BUHaropoay; 75 % crmiadyloTh 3a J0XoA, skuil Oyno npuxoBaHo. [logaTok Ha
IUBIIEHIN CTAaHOBUTE 19 %.

ITogaTox Ha MOXOIW IOPUIMYHHUX OCIO OXOILIIOE BCi BUIU JOXOMIIB FOPUAMIHUX
oci0, oprafizamifHUX CTPYKTyp Oe€3 cTaTyCcy IOpHUIMYHOI 0coOM, 3a BUHATKOM
KOMIIaHiH, sIKI He MaloTh CTAaTyCy IOPUANYHOI 0cOOH, Ta TPYI MOAATKOBOIO KamiTamy,
BKJIFOYAIOYM JIOX1J BiJ JISJIBHOCTI, sSKa HE MOJKE IJANagaTd I il JIEraJabHO
(GYHKIIOHYIOUMX ~ KOHTPAKTiB (KOHTpPAKTIB, 10 NOpPYLIYIOTh  YMOBH

3araJIbHOMPUMHATOI COLIaNIBHOT A1SILHOCTI), Ta TOXOJW BiJI: CUIbCHKOTOCTIOIAPCHKOT
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TUSJIBHOCTI  (KpiM  CHEIIAJIbBHUX CEKTOPIB  CLIBCBKOTOCIOAAPCHKOI  MPOYKIIii);
JicoBOro rocmnojapcTBa. ba3zoBa cTaBka MOAATKy Ha JIOXOAW HOPUAMYHUX OCIO
cTaHOBUTH 19 %, a 3HMKEeHA — 9 %, SIKIIO J0X1/] 32 MONEPEaHIN PIK HE TIEPEBUILIUB 2
MJTH €BPO B 3JIOTHX.

[Tomarox Ha ToBapu Ta mocayru (I1JIB) mae taki craBkm: ocHoBHa — 23 %,
3HIDKEHA CTaBKa Ha 0a30B1 MPOJIYKTU XapuyBaHHS — 5 %, 3HM)KEHA CTaBKa Ha 1HIII
OpOAYKTH XapuyBaHHS — 8 % Ta Hy/lIbOBa CTaBKa Ha €KCIOPTHI ToBapu. Kpim Toro,
3aCTOCOBYETHCS 3BUIBHEHHS BiJ OMNOJATKyBaHHS JAEAKUX OO €KTIB, a TaKOX
opranizamiii 0e3 mpaBa BUpaxyBaHHS 000B’s3KOBOro mojatky. 3 kiHmg 2015 p. B
[Tonpmii po3ropuynacs mupoka 6opotsda 3 yxuneHHsM Bin crutatu [1JIB. Ile mamo
JI0JTATKOBHM pecypc O KeTy KpaiHu Ha cymy Oiunbmie 200 Mapma 3J10THX, KU OyB
CHpSIMOBAaHUH Ha MiIBULIICHHS COIIaTbHUX CTAHJAPTIB KUTTS JJIsl O1THUX BEPCTB.

1100 3MEeHIINTH BTpAaTH HACEJIEHHS B1J HACIAKIB BIHU Pocii mpotu YkpaiHu B
[Tonbmii B 2022 p. 6yno 3nmwxkeno [1/IB ta akiu3u Ha neBHi ToBapH, a B 2023 p. Oyro
30epexeHo HysboBY cTaBKy [1/]1B Ha OCHOBHI IPOAYKTH Xap4UyBaHHS.

AxuM3HMM 301p BCTAHOBJIEHO HA MPOAYKIIIO CIUPTOBOI IMPOMHUCIOBOCTI, BUHO,
MMBO ¥ TIOTIOHOB1 BUPOOH, aBTOMOOWII Ta €JIEKTPOHHE 00JIaJHAHHS BUCOKOI SKOCTI.
CrtaBKU aKIM3HOTO 300py MOXYTh OyTH BU3HA4Y€H1 3aJie)KHO BiJ THUITY TOBAapiB, 0
SAKMX BOHHU 3aCTOCOBYIOTHCS, TAKUM UYMHOM: SIK BIJICOTOK (ILOJO I[IHU MPOAAXKY,
3HM)KEHOI 3a BiipaxyBaHHsaM [1JIB, abo ctocoBHO 0a3u onmoaaTKyBaHHS IMIIOPTY); SIK
cyma (B 3JI0TMX 3a OJMHUINIO TPOAYKIIi); SK PI3HULS IIH, K BIJCOTOK (IIOJO
po3ApiOHOI I[1HM); Ta B CyMi Ha OJUHUIIO TOBapy, SIKIIO WIETHCA MPO LUTAPKH.
Bbazoro HapaxyBanHs akiu3Horo 30opy B Ilonbiii € 06opoT, a y pasi iMnoprepa —
MUTHA BapTICTh, 301JIbIIICHA HA CYMY MUTHHUX 300DiB.

JisIpHICTE B Tally3l IFOp Ta B3a€EMHHUX Mapi OOKJIAAAE€THhCS MOJATKOM 3 1rop 1
JO3BOJISIETHCS JIMILE 3TIAHO 3 YMOBaMH, 3a3HAYEHUMHU B AKTI MPO a3apTHI ITpU Ta
B3aeMH1 mapi. Kartanor irop ta mapi MIiCTUTBCS B CTAaTyTl; YMOBH T'PU BUKIAJCHO Y
BIJIMOBIJIHUX MOJIOKEHHSIX. A3apTHI irpy Ta B3a€MHI Tapi MiJJISTal0Th HOPMYBAHHIO,
AKe 3/IIHUCHIOETHCS ACPIKABOIO, a TOJIOBHUM 1HCTPYMEHTOM SIKOTO € HaJaHHS KOHIIECIi
Ta y3rOJKEHHS TTPaBUII iIrop.

B 2016 p. B Ilomemii Oyno BBeACHO MOMATOK 3 MPOAaXY, SKI ITOBHHHI
CIUlauyBaTW BENWKI TOpProei mianmpueMctBa. lle BUKIMKAIO 3aHETOKOEHHS
€ponericbkoi Kowmicii, sika po3noyana cnemiaibHe po3ciainyBaHHs npotu [lombim
10J10 MOPYILIEHHS HEI0 YMOB MOAATKOBOT KOHKYpeHIlii B €C.

CraBka ByrieneBoro moaatky y Ilompmi ckiamae 37 €Bpo 3a OAHY TOHHY
BUKuAIB. KpiM TOoro, B KpaiHi BUKOPHCTOBYETHCS CHCTEMa TOPTiBIl BUKHUJAMU
MapHUKOBUX Ta3iB.

Cnpomena cucrema onoaarkyBaHHss y Ilonpnii mnossirae y BHU3HAYEHHI
3aKOHOMABYMM aKTOM CTaBKM TMOJATKy Yy TPOIEHTHOMY 4YH aOCOJIOTHOMY
HapaxyBaHHI, HE3aJe)KHO BIJ BEJIMYMHU TNPUOYTKY — [0 BHU3HAYEHOI B
PO3MOPSKEHHI CyMH BHUTpAT 1 oTpuMaHoro noxoxy. CrpolleHe OnoJaTKyBaHHS
O3HAYae CrpoIieHy GopMmy 3BITHOCTI Mepe]] OJaTKOBUMHU CITYKOaMH.

[cHyrOUa cucTema MiCIIeBUX TOJIATKIB Ta 300piB, 110 30UPalOThCs HA PiBHI TMiH,
BKJIIOYa€ B cebe MOJaTOK Ha HEPYXOMICTh, CLIbCHKOTOCHOAAPCHKHM, JICOBHIA,
TPAHCIIOPTHUN MOAATKH, MOAATOK 3 BIACHHUKIB coOak, 30ip 3a MICLle Ha PHUHKY,

MICIICBUH Ta aaMiHICTpaTUBHMM 300pu. loxXia Bij 3a3HayeHUX MOJATKIB Ta 300piB
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CKJIaJIa€ BJIACHUM JOX1J T'MiH, JO SIKOTO TaKOX BXOJSTh MPUOYTKHU BiJ MOJATKIB 3
(b13uyHUX 0C10, 110 3AIMCHIOITh €KOHOMIYHY JIsUTBHICTD, SIKI CIUIAYyIOThCS Y (hopMi
«TOJIATKOBO1 KapTKW», MOJATKIB 31 CHAIIIMHUA Ta JapyBaHHs, 1 MapoyHUU 301p, 110
BU3HAYAETHCS MOJATKOBUMHU 1HCTICKIIISIMH.

15.6. OcobamuBocTi mogarkosoi pedopmu B Ilosbui

VY 2021-2022 pp. B Honbui Baagoro ITiC movana peanizoByBaTHCs MOJIATKOBA
pedopma, sika BUKJIMKaIa 0arato 3ayBaKeHb B €KOHOMICTIB Ta TOJITHKIB. 3T1THO 3
HEel0 OynM BCTAHOBJIEHI HOBI MOPOTOBI 3HAYEHHS AJS IUIATHHUKIB MOJATKIB, IIO €
MiZICTaBOIO I 3aCTOCYBaHHS CIEHIaIbHUX MOJATKOBUX HpOrpam, y TOMY YHCIIi:
CHpOIICHOT (PIKCOBAHOI CTaBKU MOAATKY; MIBIOBUX YMOB JJIsi IHBECTOPIB; 3HIKEHOT
CTaBKU KOPIIOPATUBHOTO MOAATKY; CIPOIICHOro pexumy aius miataukis [1/IB. {06
nepeiitu B 2021 p. Ha copomiennii pexkum [1/1B, npiOHI mianpuemil He MOBUHHI Oynu
B MHHYJIOMY ME€PEBUILUTHU MOPIT CTABKU LBOTO MOAATKY B po3Mipi 5,418 MIIH 3]10THX.
Jlo kareropii ApiOHWUX TIUIATHUKIB TOAATKIB, AKI oTpuManu mpaBo y 2021 p.
BUKOPHCTOBYBATH 3HMKEHY CTaBKY KOPIOPATUBHOTO MOJATKY B po3mipi 9 %, Temnep
HaJeXaTh 0coOH, NOXiJ sKuX 3 ypaxyBaHHsMm [IJIB, ne mepeBuiryBaB 9,031 mun
370TUX. Malti miAnpueMCcTBa, 10 SKUX BIAHOCATHCS U ctaprtanu, y 2021 p. oTpumanu
MpaBO 3aCTOCOBYBAaTU €JMHY CTaBKYy MOAATKy, sKmo iXx jgoxig y 2020 p. He
nepeBunryBaB 9,031 miH 3m0THX. [cCHYe MOXIHBICTH 00paTH OJIHY 13 0A30BUX €IMHUX
ctaBok Ha noxia: 20 %; 17 %; 12,5 %; 8,5 %; 5,5 % abo 3 % y 3a5eKHOCTI BiJ BUAY
TUSJIBHOCTI, SIKUM 3aliMa€eThCA MIANPUEMElb UM KOMIaHis. BinpaxyBaHHS 1I0J0
CTUMYJIIOBaHHS IHBECTHUIIII B OCHOBHI 3aco0u y rpymax akTuBiB 3 3 10 8 (3a
BUHSITKOM JIETKOBUX aBTOMOOUTIB) ISl MIAMPUEMCTB, 110 BIIKPUBAIOTHCSA, 1 IPIOHUX
MJIATHUKIB MOJIATKIB, 110 TOYMHAIOTH CB1M O13Hec, Ha 2021 p. ckinanu 226 THUC 370THX.
3arajioM, 3a po3paxyHkamu aBTOpiB pedopmu, 1 70 % mnonskiB 1usg pedopma
MOBUHHA OyJa AaTH MO3UTHUBHI pe3yabTaTH. BogHoYac, HEMIPOyMaHiCTh MOAATKOBOT
pedopMu, sk BBaXkae 4aCTHMHA €KCIIEPTIB 1 MOJIITHKIB, ITPU3BEJa JI0 TOTO, IO JOXOIU
3HAYHO! YACTHHH TMOJSKIB 3MEHIIUIUCh. OAHIEI 3 MPUYMH IOTO CTaO0 TE€, IO
OHOBJICHA IMOJATKOBa cHCTeMa Ticis pedopMH CTajla Ie CKIIAJHINION, HDK Oya.
Kpim TOT0, MOKITUBICTH PI3HOTO TAYMAUYCHHSI OKPEMUX MOJIAaTKOBUX HOPM BXKE CTaa
npobiemoro st Oararhox mojskiB. Ilpuxim mo Bmagu B 2024 p. Koamirii
ono3utiitHux 10 «I1iC» maptiii MOCTaBUB Ha MOPSAOK JEHHUN BHECEHHS CYTTEBHUX
3MIH y ME€XaHi3M NPOBEJAEHHS JaHOI MOJIaTKOBOI peopMHU, OCOOINBO B CUCTEM1 MUT
Ha BBE3€HY MPOAYKI[i0, B TOMY uucii i1 3 Ykpainu ta Pocii 1 binopyci.

15.7. lep:xaBHe pery/ioBanHs ¢piHaHciB mianpueMcTs y Iosaburi

OCHOBHMMHU JOXOAaMH MIANPUEMCTB y KpaiHi  OpUOYTOK MiAIPHUEMCTB,
aMOpPTHU3allifiH1 BiJjpaxyBaHHs, Pi3HI BUAM Aomnomoru 3 ¢oHAiB €C, a OCHOBHUMHU
BUTpaTaMW — BHUTpaTH Ha CIUIaTy MOJaTKiB, 300piB Ta miarexiB. BonaHouac,
CIUTAUYIOYM 3HAYHI €KOJIOT1YHI IUIATeX i, MOJbChKI MIAMPUEMCTBA 3 PI3HUX (POHIIB
(3okpema, 3 QoumiB €C) MOXKYyTh OTPUMATH EKOJIOTIYHI JOTIOMOTH. 3arajoMm,
MOJIbCbKMI O13HEC 3HAYHO BUTPAB Bif BCTymy 10 €Bpocoro3y B 2004 p., OCKIIBKU B
KpaiHy MacoBO MINUIM 1HO3eMH1 iHBecTHIi. BogHouac, mpobieMoro 1jisi 6aratbox
IMPOMHUCIIOBUX Ta OyAIBEIbHHUX MIANPHEMCTB CTajlla Hectaya poOoudoi cuiu. Tomy
MOJIbChKA BJIaJa OCTIHHO CIPOIIYE YMOBH AJII IHO3EMHUX TPOMA/ISH, SIK1 MPAIIOIOTh
B [Tompmi.

JIist  3MEHILIEHHS JIEpKABHOTO OOpry TNEpeBaXKHYy YaCTUHY Jep KaBHUX
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HiAIpUEMCTB OyJI0 MpUBATU30BaHO B KpaiHi Ha modaTky 2000-X pokiB, ajie HE BCi
BOHU 3ampaioBaiv epeKTUBHO. ToMy psAl CTpaTeriyHuX MIANPUEMCTB OYyi0
BUKYIUICHO JEP>KaBOIO y CBOIO BIIACHICTh, 30KpeMa [lonbchki aBiamiHii, K1 MICs
IIOTO CTaJId TMpalpBaTh 13 NpuOyTKoM. Kpim TOro, B mporieci mpuBaTH3aLil
JIep>KaBH1 MIAMPUEMCTBA MPOJABAIUCS 1HO3EMHUM, a HE TOJBCHKUM 1HBECTOpaM 3a
PUHKOBHMH I[IHAMH, II0 HE JaJI0 MOKIJIMBOCTEH OKPEMHUM IOJISIKAM BUKYIUTH iX 32
O€3IIiHb Ta CTAaTH OJIrapXaMu.

Kypc na exonorizamnito ekoHoMmikn €C HEraTUBHO TMO3HAYMBCS Ha BYTUIbHIN
npomucioBocTi [lombmi, sika 3abe3neuye 73 % enexkrtpoeneprii kpainu. Tuck Ha
MOJIbCBKY BIaAy 3 00Ky KepiBHULTBa €C 3MyCcHUB ypsl KpaiHU NPUHHSATH PIIICHHS
po NpU3yNMUHEHHS BUAOOYTKY Byrimia 3 2049 p. 3aramom, 3 2013 p. go 2018 p.
[Tonmpmia BuTpatuna 6,8 MIApA €BPO HA MIATPUMKY BYTUIBHOTO CEKTOPY, SKHUMA
HaJIeKUTh MEPEBAKHO JEPXKaBl, 3a JTONOMOIOK BUKOPUCTAHHS NPSIMUX IUIATEXIB 1
cyOcuayBaHHA I1IHU Ha ejekTpoeHeprito. I[lompu 3akimuku  MikHApOIHOTO
€HEepreTUYHOr0  areHTCTBa  MPU3YNUHUTH  OyAIBHULTBO HOBHMX  BYTUIBHHMX
esieKTpocTaHuii, [lonplia HeAaBHO 3ammyCcTHIIa BYTUIbHY €JIEKTPOCTAHLIIIO0 BapTICTIO 1
mipa o CIIA mopyu 3 rirantcebkoro maxtoro B boratuni. Mera €C 3akputi Bei
ByruibHI maxtu 10 2030 p. He 30iraeTbes 3 miaHamu ypsiay [onbi 30epertu aeski
BYTUJIbHI enekTpocTaHIii A0 2049 p. Tum Oinblne, 10 B OCTaHHI POKU PI3KO 3pOCIH
[[IHA HAa BYTUUIs Ta MOTO CTajo0 HE BUCTAYaTH HE TUIbKM B €BpoOIi, a 1 B TaKuX
BEJIMKUX a3lichkux KpaiHax sik Kurtail Ta Inais. Bognouac, [onbia 3 Hyns mianye
pO3BUBAaTH SACPHY EHEPreTuKky, 1o 3adikcoBaHo y ii Eneprernuniii crparerii,
CXBaJIeH1 ypsaoMm kpainu B o0BTHI 2021p. IlepeabavaeTscss OyniBHUUTBO Bl 6-TH
10 9-tu I'Bt HOBHX aroMHux mnotyxHocTeil g0 2043 p. Kpim Ttoro, B Ilonbmii
IJIaHYIOTh aKTUBHO BHKOPHUCTOBYBAaTHM MOJYJIbHI Majll 1 CE€pelHi SAepHI peakTopu
noTyxkHicTio 10 300 MBT 3a Texnomoriero CIIA.

Bonnodac, 3a paxyHOK KOIITIB Jep>kaBH Ta Oi3HECY B KpaiHi IOCTYIOBO
PO3BUBAIOTHCA M MIAMPUEMCTBA BIJHOBHOI €HEPreTUKH. 30KpeMa, IMMOHOBJIIOBAHI
JpKepenia eHeprii CTaHOBJIATh Onm3bko 25 % enepreruunoro 6anancy [lombmmi 1 ix
JacTKa 30UIBIIYETHCS, OCOOIMBO B CEKTOpax BITPOBOI Ta COHSYHOI eHeprii. B
CepeaHbLOMY BITPOBI €JEKTpOoCTaHIlli 3abe3meuyoTh 01u3pko 10 % pidyHOi TOTpeOH
[Tonbmii B enektpoeHeprii. [IoTy»Hi BiTpH, SKI HAKPWINA KpaiHy B CEPEIMHI JIFOTOTO
2022 p., 3reHepyBaji PeKOPIHUI piBEHBb BITPOBOi eHeprii, mokpuBadu 0mm3pro 30
% noTpeO I[onblili B eneKTpoeHeprii.

3rifHO 3 TporpaMor0 OopoThOM 3 HaCHIIKaMU MaHAeMli KOpOHaBipycy,
npuitHaToro ypsiaoM lloneini y npyriid nonoBuHi 0epesnst 2020 p. Oynu nepeadayeHi
MEeBHI (PIHAHCOBI MUIBIMA JUIsl MIANPUEMCTB. Tak, Oyno NPUUHATO PIlIEHHS MPO
3BUIBHEHHS BIiJ BHIUIAT colliadbHUX BHecKiB 70 CorianbHoro ¢ouay (ZUS)
caMO3aiHATHUX 0ci0 Ta MIKPOMIANPHUEMIIIB (HA MIAMPUEMCTBAX SIKUX 3alHATO A0 9-TH
oci0) Ha mepioJ] KapaHTUHY, MPU YMOBI, SIKIO iXHIA MpuOyTOK 3a Oepeszenb 2020 p.
BIaJie BABIYl a60 Oinbine y mopiBHsHHI 3 JtoTuM 2020 p. bynu 06’ siBieH1 i Tak 3BaHi
«KpEOWTHI KaHIKYJIW», KOJW MANPUEMCTBA MOXYTh BIITEPMIHYBAaTH BUIUIATH 32
cBoiMH Oopramu mepes OaHkamH, a Ti HE OyAyTh HapaxoBYBAaTHU BIJICOTKM Ha 4ac
KapaHTHHHHX 3ax0/iB. Takox Oyia 3ampoBakeHa MporpaMa piuyHUX MIKpOKPEIUTIB
mijg JIepskaBHI rapanTii Ha cymy 5 tuc 3motux (1,2 trc monm CIHA). Iloctpaxkmani

HiI[HpI/ICMCTBa 3MOXYTDH pO3paxOBYyBATH HAa YaCTKOBY AOIIOMOTY ACPKAaBU 13 BUILIATH
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3apruiatv JUis CriiBpoOITHUKIB. 3 DOHAY COIlalbHUX TapaHTId MpalliBHUKIB MOXKHA
Ooyne orpumatu 10 40 % BiI po3Mipy CepellHbOI 3apIulaTH MO KpaiHi Ha KOKHOTO
IpalliBHUKA JIJI1 KOMIIEHCAllli BUTpAT Ha oruiaty mpati. Biaga Takox BiaTepMiHyBaia
BBEJICHHS MOJATKY Ha po3apiOHY Toprisito j10 ciunsg 2021 p.

JIyist mokpamieHHs1 3a0e3MeUeHHs] MOJIbChbKUX MIMPUEMCTB pOOOUYOI0 CHJIIOIO
3riiHo 3 nporpamoto «Iloascekuii nam», po3podaenoro «I1iCy», Oynu 3anponoHoBaHi
HOBI MUIBIH 7S 3QIy4Y€HHS TPYJOBHX MITPaHTIB 70 KpaiHu. OJHUM 13 KIIOYOBHX
MOMEHTIB CTajo0 BIAMOBAa BiJl BUMOTH [UJIi MITPAHTIB MaTH TOCTIHHE Micle
OPOXHUBAHHS Ta JDKEpENo CTaOlIbHOTO 1 PETyIspHOro JOXOAY Ui OTPUMAHHSA
J03BOJTy Ha TUM4YacoBe npokuBaHHA B [lonbiii. HaTomicTh mepeBipATUMETHCS IS
TE€, UM € rapaHToBaHa po0oTa 13 3apIuiaToro s Mirpanta B [lonbii He HUXKYOIO 32
MiHIMaJIbHY 3apILIaTy.

[Ticns arpecii Pocii npotn Ykpainu y 2014 p. noiasceka Biaja ctajia OpUIiIsTa
Oulbllle yBaru pO3BUTKY BiCbKOBO-ipomucioBoMy komiuiekcy (BIIK). A micnsa
MoyYaTKky noBHoMacTabHoi BiiHM Pocii npotu Ykpainu 24.02.2022 p. noiabChbKuid
BIIK y 3nHauniii mipi craB 3a0esneuyBaTu mnotpedu Cun oOopoHu YKpaiHu y
BIMCHKOBIN TeXHilll, ii peMOHTI Tomlo. [lnanyeThes, Mo AesiKi YKpaiHChKi 00OPOHHI
3aBOJM MEPEHECYTh CBOKO AISUIbHICT Ha TepuTopito Ilonbui, mo0 BOHM HE CTalu
MIIIEHHIO JIJISl POCIACHKUX JIITAKIB Ta PaKET.

VY 3B’s3Ky 3 HaAiHHAM I[iH Ha 3€pPHO Yy IOINEpEaHI POKH CKJagHa (iHaAHCOBa
CUTYyallisl BUHHKJIA 3 peani3allelo NpoAyKIii Moibchbkux (epmepiB. Tomy ydacThHa
MOJIbCHKUX (pepMepiB moyana 3 KiHug jgucronaaa 2023 p. OJ0KyBaHHS KOPJOHIB 3
VYkpaiHoro, BUMararouyu BiJi OJbCHKOTO ypsiiy 3a00POHUTH BBi3 YKPaiHCHKOTO 3€pHA
Ta 1HILIOI arpapHoOi MpoayKulii Ha TepuTopito Iloybll, OCKUIBKM 1e, Ha iX TYMKY,
NPU3BOJAUTh 10 OaHKPYTCTBA TNOJBCbKUX (epmepiB. bBiloOKyBaHHS TpaH3UTYy
YKpaiHCbKOi mpoaykuli Tepuropieto [lonbini kpiM BTpat ais il Or0KeTy HAHOCHTD
HIKOJly TOJbCHKUM MIANPUEMCTBAM, fKI 3alMarOThCSA IIMM TPAH3UTOM, a TaKOX
nopraM KpaiHu. 30Kpema, 3apa3 3arajbHa 4acTKa YKpaiHChKOIO 3€pHa B IOpTax
IMonpm 3aiimae 10 %, Toml sIK IXHE 3aBaHTakeHHsA cTaHOBUTH 60 % BIix iXHIX
noryxHocteil. [IpuunHOIO € Te, 10 3HAYHA YAaCTUHA YKPAlHCHKUX TOBApiB Temep
MepPeBO3UTHCA uepe3 moptu PymyHii.

[Tonbmia pazom 3 dpaHiiiero X0uyTh JOOUTUCS 3HAYHOTO OOMEKEHHS Ha IMIIOPT
YKpaiHCbKUX XapyoBuX MpoaykTiB B €C. BoHM MiIaHyIOTh MOCHUIUTH TMOMEPEAHIO
yrofy, yKiIaJieHy y cepeauni oepesns 2024 p., sxa Hakjgagae oOMeXeHHs Ha 0araTo
BU/IIB YKPAIHCHKOTO IMIIOPTY B OOMIH Ha MPOAOBKEHHS O€3MUTHOTO peXUMYy. KO0
nonepeHs yroja M Tak nepeadayana CKOPOUYEHHS €KCIOPTY YKPaiHCHhKOI arpapHoi
npoaykuii B €C Ha 400 MiH €Bpo, TO (paHKO-TOJIbChbKA MPOIO3UIIIS IIOA0 MOXKE
3HU3UTH 110 cyMy 1ie Ha 800 MIIH €BpO.

15.8. OcobsmmBocTi c])yHKuloHyBaHHﬂ inBecruuiiinux CE3 y Hoabui

OCO0NMBICTIO CHIELIABHUX €KOHOMIYHUX 30H (CE3) y Ionpuii € Te, 10 BOHU
BUKOPHUCTOBYIOThCSI Hacamrepe] SK IHCTPYMEHT pPETiOHAIbHOIO BHPIBHIOBAHHS,
CTUMYJIIOBaHHS PO3BUTKY Bimctasmx perioHiB. CE3 sBmsioTh o000 BUAUICHI B
a)]MiHiCTpaTI/IBHOMy TUJIaHI YaCTUHU TEPUTOPIT KpaiHU, MPU3HAUEH] JJIs1 BECHHS HA HUX
€KOHOMIYHOI JISUTbHOCTI Cy0’€KTaMu TOCIOAapIOBaHHs Ha OUIbII HpI/IBa6JII/IBI/IX YMOBaXx.
HlI[HpPICMHl Kl BHUABWIM OakaHHS MpaljioBaTH B CE3, mnoBuHHI OTpUMATH
CreLiaIbHUM J03BLT HA BEACHHS TaKOi AISUTbHOCTI.
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3aKOHOAABYMMHU aKTaMH, siKi YHOPMOBYIOTh JisuibHICTE CE3 y Ilonbiii, € 3akoHu
Big 20 >xoBTHA 1994 p. Ta Bia 30 xBiTHA 2004 p. HiI[HpI/IGMLUIM y LIMX 30HaX HAJAE€ThCS
Jiep>kaBHa JIOTIOMOTa Y BUIJISA/Il TAKUX IUIBI: 3BUIBHEHHS BiJ MOJIATKy Ha npuOyTOK (JU1s
IOPUANYHUX 0C10), MOJATKy Ha J0XOIH (mns di3uuHUX 0C10), MICIEBUX MOJATKIB Ta
300piB, 30KpeMa BiJl 3€MENbHOr0 TMOJATKy ¥ TMOJaTKy Ha HEPYXOME MaiiHO;
YCTaHOBJICHHS NUIBIOBUX I[IH Ha MPHUIOAHHS 3E€MENbHUX JUIIHOK 13 TIOBHICTIO
HiATOTOBJIEHOIO 1H(PPACTPYKTYypOrO JJIsi BHUPOOHMUTBA; HaJaHHA OE€3KOIITOBHUX
aJIMIHICTpaTUBHUX TMOCIYT IIOJ0 peecTpallii Ta BeAeHHS Oi3Hecy, JoTamii Ha
npareBnamTyBanis  0e3po0iTHUX Tomlo. KoxeH miampuemens MoOXe OTHOYACHO
BUKOPHCTOBYBATU Pi3HI (POPMU JEPHKABHOI JTOTIOMOTIH, ajie il 3arajbHa CyMa HE MOXKE
HEPEBUIYBaTH MAaKCUMAJIbHO JOIYCTUMOTO PO3MIPY, YCTAHOBJIEHOTO AEP>KaBOKO JUIs
OKpPEMO B3SITOTO PETIOHY.

VY Tonbui Ha Teputopii 14 cremiansaux ekoHoMiyaux 30H (CE3) mpamrorots 77
MIPOMUCIIOBUX Ta TEXHOJOTIYHUX MapkKiB. Tubku y BoeBoACTBI Cinesis GyHKIOHYe 12
1HAyCTplaJIbHUX MapKiB. Mailke Bcl BOHM OyiM 3acHOBaH1 y Apyriil mojoBuHl 1990-x
POKIB, a iX Iuioma nepesuilye 4 tuc rexrapi. 3a 10 HACTymHUX POKIB y HHUX OyJIO
3aimydeHo mnoHan 20 Mipa €Bpo 1HO3eMHHMX 1HBecTuiid. Kowmmanii, ski cramu
pE3UJICHTaMH TOJIbCHKUX 1HAYCTPIadbHUX MAapKiB, OTPUMYIOTh BiJl AEP)KaBU HIKIY
OpPEH/IHY CTaBKY 3a 3eMJII0. B 3alle)KHOCT1 BiJ pO3MIpY IHBECTHIIM B IHAYCTplaJbHI
napku B [lonbin nogaTtok Ha mpuOyTOK Moke OyTH 3HMKeHuH Ha 15-50 % (3anexHo
BiJ] periony, cepu aisuibHOCTI Tolo). VY [lomnbI amst orpuManHs (PiHAHCOBUX MBI B
1HIyCTpialbHOMY IIapKy 1HBECTOP MOBMHEH BKJIACTU B MPOeKT He MeHIe 100 Tuc eBpo,
10 Toro 3 100 % 1€l cymr TOBUHHO BUKOPUCTOBYBATHUCS HAa TIOKYIIKY 00J1aIHaHHSI.

KonTpoJsbHi 3aniuTaHH.
Ska cTpykTypa aepxkaBHux (inanciB [Tonpiri?
Sxi ocHOBHI 10X01U JAepkaBHOTO OroKeTy [lombii?
ki OCHOBH1 BUJIaTKU Jep>kaBHOTO Orokety [lombr?
SIKi OCHOBHI TTOJIATKU B KpaiHi?
ki ocobuBOCTI onoAaTkyBaHHs (izuuHux ocio y [Mombmri?
Sxi 0coOIMBOCTI OMOJATKYBaHHS OpUAUYHUX 010 y [Tombii?

SanpbwpnE

Po3ain 16. [lep:kaBHi ¢piHaHCcH YropiuuHu

16.1. lepxaBHi ¢inancu B pinaHcoBiii cucreMi kpaiHu

HepxaBHi (iHaHCH YTOPIIMHUA BKJIIOYAIOTH JEPKABHUN OIO/HKET, OIOHKETH
comianbHuX (POHMIIB, (iHAHCH ACp)KABHUX IMIIMPUEMCTB Ta YCTAHOB. YTOpIIUHA
MpOBeJIa BEJIMKY MATOTOBYY POOOTY 110710 peopMyBaHHS JAepKaBHUX (DIHAHCIB TIEPE
Bcrynom a0 €C (01.05.2004 p.), yomy cnopusuia ¥ (QiHaHCOBa Joromora IIi€l
oprasizaiiii YTopchKiil 1epkasi.

VY 2006-2007 pp. B YropiuHi OpUALLIOCS MNPOBOAUTHCA pedopMu B rairysi
nepxaBHUX (iHAHCIB, 100 3MEHIIUTH AE(ILUT EeP’KaBHOTO OIODKETY, SIKUW 3HAUHO
nepeuiiuB BuMoru €C. B 2009 p. MB® HanaB kpaiHi miIbroBUN KpeauT Ha cyMmy 15
mipa gon CIIA, mo6 nogonatu Hachiaku cBitoBoi kpusu 2008-2009 pp. Pedopmu
npuckopuimcs 3 2010 p., KoM 10 Biaay NPUAIIOB ypsia Ha 4o 3 B. Opbanom, xoua
HE BCl BOHH TIO3UTHBHO CcHpuiiMaroTbes €BpomeiicbkuMm Coto3oM. Bymm ckopoueni
MEBHI COIaJIbHI BUIUIATH, MIJBHUILEHI CTaBKM OKPEMHX MOAATKiB. 30Kpema, B KIHII
rpyaas 2011 p. mapnament Yropuwau miasuims ctaBky [1IB 3 25 % no 27 %, mo €
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HaiiBumM piBHeM B €C. ByB Takok BBEJICHHUI MIABUILIEHUHN MOAATOK HA «ILKIJIJIUBY»
DKy (Ha Haroi 13 3HaYHUM BMICTOM IIYKPY, Ha HAJAMIPHO KHUPHI Ta MEPUYCHI MPOIYKTH
tomo). I{i Ta iHIN HemomyJspHI 3axoAW (HAIlOHAJI3alllsl MPUBATHUX IMEHCIMHUX
(dhoHIB, 3HaUHE IMIJIBUILICHHS MOJATKIB Ha (PIHAHCOB1 YCTAaHOBU TOIIO) MOBUHHI OYJIH
npuBectd B 2018 p. mo mocsrHeHHst nepxkaBHUM Ooprom piBHs 50 % Big BBII,
ockinbku B 2011- 2011 pp. BiH popiBHioBaB Onm3bko 80 % BBII VYropuuau.
BpaxoBytoun HeoOxinHicTh Bigaatu B 2012 p. 5 Mapa. €Bpo 30BHIMIHIX OOpriB, ypsia
Kpainu OyB 3MyILIEHUH MTH Ha CHiBpoOITHULITBO 3 MB®, Xoua y monepeaHi poky BiH
OyB HaIllJIeHMI Ha BIIMOBY IIIOJIO CIIBIpAIll 3 II€I0 OpraHizaiielo. Y HACTYMHI POKH
BJafl YropumHu Ta kKepiBHUUTBY €C BAanocs 3HAWTH KOMIPOMICHI PIIIEHHS IIOJ0
BUPIIICHHSA BKa3aHUX Ta IHIIMX npobsieM. B pesynbrati, B 2014-2020 pp. Yropmuza
orpumaiia Big €C 22 mapna eBpo depe3 cTpykTypHi dormu €C ta 3,45 Mapa €eBpo Ha
PO3BUTOK CUIbCBKOI MicleBOCTI. B HacTymHi pokun €C HEogHOpa3oBO MPU3YHHUHSIIA
HajmaHHsA (iHaHCOBOI momomoru YropiuHi, age B. OpOan moOuwBaBcs 11 HamaHHS
OsoKyrou Ti uu 1H1I 3ax0au €C 1mo10 GpiHaHCOBOI Ta BINCHKOBOI IOMIOMOTH Y KpaiHi B
2022-2025 pp.

Jlep>kaBH1 TpaHc(hepTH CTAHOBJSATH 3HAYHY YacTKy JOXOJIB MICHEBHX YpSIB B
VYropumHi, sKa € JOCHTh CTaOUTbHOIO 1 ckiamgae  Oommbko 70%. YV crpykTypi
TpaHCc(EpTiB TOJOBHY POJIb BIIITPAIOTh MpPsiMI MIKOIO/DKETHI TpaHC(EepTH, 3HAUYHY
YaCTHHY SIKMX CTaHOBJIATH LUIbOBI. [1[00 MIABUINUTH pIBEHb JKUTTA B OKPEMHUX
perioHax, ypsja YTOPIIMHU TIOCTaBUB Tepeq COO0O0I0 3aBAaHHA 3 CTUMYJIIOBaHHS
3aJIy4eHHsI MPSIMUX 1HO3EMHHMX 1HBECTHUIIIM B €KOHOMIYHO BIJICTaJll CXIJIHI PETI1OHH,
00 3MEHIIMTH KOHLIEHTPAIII0 1HO3EMHOI'0 KamiTaldy B LEHTPaJbHOMY Ta 3aXiJIHUX
perioHax.

B VYropuiuHi 3HauHa yBara NpHAUIAETHCA PO3BUTKY JI€PKABHUX 3aKYITIBEIb, L0
3MEHIIly€e KOPYMNUIAHI PU3UKH MpPU BUKOPHUCTAHHI MyOaiyHuX (iHaHCiB. CyTTeEBO
3MEHIIYIOTh KOPYIIMHI PU3UKK TIPU  3AIMCHEHHI MyOJIYHUX 3aKyMmiBedb B
VYropumwmHi. sk ¥ B iHmMMX Kpainax €C, chemiaJbHO CTBOPEHI ILEHTpalTi30BaHi
3akymiBenbH1 oprasizamii (L[30). [Tanmemiss kopoHaBipycy BHecCHa IMEBHI 3MIHU Y
MOPSIIOK MPOBEACHHS MyOIiYHNX 3aKymiBeib B kKpainax €C. Tak, y 6epesni 2020 p.
ypsin YTOpPUIMHU TPUNAHAB YKa3, SKAW TepeadavyaB BUHATKUA YIS MyOJIIYHUAX
3aKyMiBeJb, SKIIO BOHU OynaM HEOOXIAHI /g MOJOJaHHSA KpWU3HW, Hacammepen
MOB’sA3aHO1 3 MaHAeMmielo KopoHaBipycy. Kpim toro, y 2020 p. y 3B’S3Ky 3
MaHJIEeMIEI0 KOPOHABIPYCY YpsJ pO3pOOMB TporpaMy MiATPUMKH HACEJICHHS 1
013HeCy, MO0 MPU3YNUHUTH Craj] BUPOOHUIITBA. YTOPIIHMHA TaKOXK OTpHUMAJia MEBHY
¢d1inancoBy gomnomory Big €C y 3B’513Ky 3 (JiIHAHCOBUMHU BTpaTaMH KpaiHU BiJl MaHAEMii
KOpOHaBipycy y nepiuiid nososuni 2020 p.

Jlia crabimizanii piHaHcoBoi cuTyanii B kpaini B 2021 p. YropmuHa nignucana
JOBFOCTPOKOBUM KOHTPAKT 3 POCIACHKUM «I'a3mpoMoM» Ha MOCTaBKY A0 KpaiHU ra3y B
00xin YkpaiHu 3a IiHaMU B KUJIbKa pa3iB HUKYMMH, HIK BoHH Oynu BoceHu 2021 p.
Bce ne Beme nmo OnoxyBaHHS YropumHoOwo 3axofiB €C 13 3ampoBaKEHHS CAHKIIIH
npotu Pocii BHacimok ii arpecii nmpotu Ykpainu 3 ki jgororo 2022 p. BoaHouac,
VYropmyHa 3 moyaTKy Ii€i arpecii mpuiHsIa Kilbka COTEHb THCSY ODKEHINB 3 YKpaiHu,
HA/IaBIIM M MOCHIBHY (DIHAHCOBY JIOTIOMOTY Ta >KUTI0. KpiM Toro, O1IbIIICTh YTOPIIIB
BUCTYIAIOTh 3a (pIHAHCOBY MIATPUMKY YKpainu y ii mpotucrosiaHi 3 Pocii, Ha 110 Moku

He pearye B. Opban Ta iioro ypsiz.
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HeratuBHo BruMBae Ha jAeprkaBHI (piHAHCH KpaiHU KOPYIIiS B YTOPIIMHI, SKa
nocuiuiiacs rnpu BpsayBanHi B. Op6aHa, xoua BiH CTapaeTbcs 1€ IPUKPUTH BiJl yBaru
IPOMAJICBKOCTI, BTPYYalOUUCh y PO3CIiAyBaHHI TaKMX CIpaB Horo kojer. B kiHi
oepesns 2024 p. B kpaiHi MPOKOTUIIUCS MAcCOB1 MITHHIY MPOTH KOPYMIHOI Biagu B.
OpOana, iHIIIHOBAaHUX WOTO KOJMINHIM copaTHukoM II. Maaspom, sikuii mokasas
MEXaHI3M BTpy4aHHs ypsanoBiiB OpOaHa y NpUIMHEHHS PO3CIiTyBaHb MPOTH HUX.
Tomy II. Magsp cTBOproe aHTHOPOAHIBCbKY MapTilo, Ky BXKe MIATPUMYIOTH Oararto
HUHIIIHIX wieHIB npaBistuoi maptii «Digec», a TakoK MPEACTABHUKU 1HIINX
MOJIITUYHHUX CUJI 1 TPOMAJICBKUX PYXIB.

VY rpyani 2022 p. €C BupiliMB NpU3yNMUHUTH BUIUIATY YTOPIIMHI Oiu3bko 6,3
MJIpA €BpO, MO0 3axucTUTU OromkeT €Bponeiicbkkoro Coro3y Bii TMOpYIIEHD
BEPXOBEHCTBA TIpaBa, fKi, 3a CJIOBaMH TMpeacTaBHUKIB €Bporericbkoi Kowmicii,
BIUIMBAIOTh Ha JIEpP>KaBHI 3aKyIiBJl, €(EKTUBHICTh MPOKYPOPCHKUX Aiil 1 OOpOoTHOY 3
KOpYMILI€0 B YTOpUIMHI. 3arajoM BKa3aHa CyMa IOBHMHHA BHILIAYYBATHUCS ILOPIYHO
OKpEeMHMHM TpaHIIaMH, ajie KpaiHa MOKM He BUKOHYye BcTaHOBIEHHX €C 3000B’s13aHb,
BTpauarouu 3HauHl komru 3 Owomkery €C. Tak, Yropmmna mana ao xinusg 2024 p.
BUKOHATH BUMOTH HIOJ0 pedopm, 00 OTpUMATH TPOXHU OLIbIlIe MUIbSIpPAA €BPO Bij
€C. Ane OCKUIbKM IIbOTO HE CTajoCs, KpaiHa BTpaTWjia Ll IPOIll Yepe3 MOpYLICHHS
BEPXOBEHCTBA IpaBa, K1 MpPU3HAYAIUCS IJisi YTOPUIMHU 13 (POHAIB 3rypTOBAHOCTI.
Po3mip BTpaueHux xowmTiB AopiBHIOE 1,04 Mupa €Bpo, MO AJIE MAJIEHBKOI Y TOPIIUHU
CKJiafae 3HauHy cymy. Lli xomrtu Oynu 3aMoposkeHi 1ie Hanmpukinii 2022 p., OCKUIbKU
€poneiicbkka Kowmiciss micias aHami3y AidNula BUCHOBKY, LIO YTOpPIIMHA HEXTYE
cragaapramu €C. Y BignoBias B. OpOan HemogaBHo 3BepHyBcst 10 Kwutato, 1106
3alOBHUTH MPOTalMHU y (IHAHCYBAaHHI JEep)KaBHUX BHIATKIB. Y KBiTHI 2024 p.
Yropumna 3BepHyJacsa 10 Kuratro 3a KpeIuTom Ha 3arajisHy Cymy B | MuIpz €Bpo, sIKUi
KpaiHa B3sJla y KUTaHChKUX JepxkaBHUX OaHkax. Kpim Toro, ypsa B. OpOana moxe
BTparutu e 1,1 mupa eBpo Hampukinil 2025 p., SKIIO MPOJOBXKYBAaTUME KUIATH
Buksinku €C. HaromicTs, YropmuHa aHoHCyBasia o308 npotu €C 1010 HAKIaIEHOTO
Ha Hei Cymom €Bpomneiicbkoro Corozy mrpady Ha 200 MIH €Bpo 3a BIACTYI Bij
3akoHo/MaBcTBa €C y MUTAaHHAX HaJlaHHS MPUTYJIIKY 13 MIOJCHHOIO TIEHE y po3Mmipi 1
MJIH €BpO 3a ITHOpyBaHHs BkazaHoro pimenns Cyay €C.

16.2. Ocob6aMBOCTI MOAATKOBOI CUCTEMH Y TOPIUIUHU

CraBka monmatky Ha npuOyTok kommanii 3 1 ciuna 2017 poky 3HMXKEHa 1
cTaHoBUThH 9%, a paniiie BoHa ckianana 16 %. [Ipu norpumanui neBHux ymoB 50%
JOXO/Y, BU3HAHOIO fK POSJITI, 1 MNPSAMUX BUTpPAT Ha AOCIIHKEHHS 1 po3poOKH,
BIIHIMAIOTKCSA 3 MOJATKOBOI 0a3u, 0 CTUMYJIIOE 3aTyYEHHS 1HO36MHUX 1HBECTHUIIINA B
Kkpainy. KpiMm Toro, iHBECTOpH IPOTATOM MEBHOTO YaCy MOXKYTh CKOPUCTATHUCS PSIOM
MOAATKOBUX MuIbr. Ilpu cTBOpeHHI BUPOOHMUYMX MOTYKHOCTEW Jisi BUPOOHHUIITBA
rOTOBO1 MPOAYKIIli BapTICTIO HE MeHIe | Mipa. GOPUHTIB MO BCill TEpUTOPIT KpaiHU
MPOTSTOM II'SITH POKIB HAaJIA€ThCA MOJATKOBA Mibra y po3mipi 50 %. Y nmpiopuTeTHUX
perioHax (TakKuMU BBaXKAIOTHCS PETIOHW 3 piBHeM Oe3poOiTTs monam 15 %) 1
MIPOMHKCIIOBUX 30HaX HANMAIOThCS MUIrH y po3Mmipi 100 % Ha CTpok A0 m'sITH POKiB
JUIS CTBOPEHHS HOBUX BHUPOOHUYMX TIOTY>KHOCTEM 1 OYIIBHUIITBA TOTENiB 0e3
MOMEPEHHOI0 BU3HAYEHHS BapTOCTi iHBecTulii. CTaBKka KOPIMOPATUBHOTO MOAATKY
g opmopaux ¢ipm  craHoBuTh 3 %. LI TOBapuctBa 3 0OOMEXKEHOIO

BIJIMOBIAQIBHICTIO, CTBOPEHI y BUIbHIM MHTHIH 30HI, MalwTh MPaBO 3alMaTHCS
110



BUKJIIOYHO KOMEPIIMHOIO MJISUIBHICTIO 3aKOPJOHOM 1 HaJaBaTh MOCIYTH - 3a
BUHATKOM (PIHAHCOBHX - IHO3EMHUM (ipMaMm.

CrpoteHuit mianpueMHuuipkui nogatok (EVA) Hamae MOXKIMBICTh KOMITAHISAM,
IIOPIYHI MPOJAXKI SAKUX He mepeBuiytoTh 30 MiH ¢GOpHHTIB (32 YMOBH, IO 3a JBa
nomepeaHl POKM y KOMITaHii OyB J0XiJa), 3MEHIIUTH SIK aIMIHICTPATUBHUM, TaK I
nogatkoBuii Tarap. EVA 3aminioe HactynHi Buau mnonartkis: I1/IB, ocoOuctuii
MpUOYTKOBHM MOJATOK MIAMPHUEMINIB, MOJATOK HA NUBIACHIHY 0a3y MiAMpHEMIIS,
MOJIaTOK Ha MPUOYTOK OpraHizamiil 1 NpuOYTKOBUN TMOJATOK 3 HACEJIECHHS 3a
nuBineHgamu. CtaBka EVA cranoButh 37%. Skmio 3arambHa cyma BHPYYKH Ta BCIX
cTaTei, sKi 30UIbLIYIOTH 10Xxi7, mepeBuinye 30 muH ¢QopuntiB, craBka EVA
ctanoButuMe 50% BiJ 4aCTHHU MTOJATKOBOI 0a3H, IO MEPEBUIILYE IO CYMY.

OcoOMBICTIO MOAATKOBOI CUCTEMHU YTOPIIMHU € T€, U0 B HIA HE CTATYETHCS
MOJATOK Ha JOXOAMW OUld JpKepena BUIUIATH Ha JIMBIACHIIN, IPOLEHTH ado POsUITI,
AKIIO TUIaTLK OyB 3iilicHeHHMM Ha anapecy kommadii. [lpu ymoBi, 1o ormara
3MIMCHIOETBCS TIPUBATHIM 0C001, MOJATKH CTATYIOTHCS BIATIOBITHO JI0 TOJIOKEHB
YKJIaJICHUX JIOTOBOPIB TMPO YHUKHEHHS MOABIHHOTO omojatkyBaHHs. [logaTok Ha
JUBIJICHIU CIUIAUYYETHCS 3a MEepepaxoBaHi 3a KOPJAOH JUBIIEHIU 32 cTaBkoio 20 %,
MpoTe€ pO3Mip MOAATKOBOI CTaBKM OOMEXKYETHhCS JOTOBOpAMH TMPO BIJIMOBY Bij
MOABIMHOTO oOmojaTkyBaHHs. s ¢imiamiB - 3aJeXHO Bij MOJ0XEHb JIOTOBOPY -
MOIATOK CTATYETHCS 3a 3aTBEPKCHUMH TWBiIeHIaMU. [l03UTHBOM TOMAaTKOBOI
CUCTEMU KpaiHU € Te, 1110 1HO3EMHI IHBECTOPH 3BUIBHSIOTHCS BiJ] CIUIATH NMOAATKY MpPU
pEIHBECTYBaHHI IMB1ICH/IIB B YTOPILKHY.

MicueBuil 1HAYCTpialbHUI MONATOK  CIUIAYYEThCA B MICLEBI OMOKETH 3a
CTaBKOIO 2 %, ajne AesiKl MICIIEBl OPTaHU BJIaJli CKOPOUYYIOTH 110 cTaBKy Ha 0,5 uu Ha
1%. I3 uporo BUAHO, 010 GipMy JOLIIBLHO PEECTPYBATH TaM, A€ MOJATOK MeHIe 2 %.
Hanpuknan, y I'egenne (24 kM. Big bynamemira) y mepil ABa poKH, SIKIIO PIYHHMA
noxi1 MeHIe 3 MiIH. POpUHTIB, HE Tpebda MIATUTH IIOTO MOJATKY B3araji.

B VYropuHi mie mporpecMBHa CHCTEMa OMOJATKyBaHHS JOXOJIB TPOMAJISH:
MiHIMaJbHa cTaBka ckiagae 18 % mnpu poxomax g0 800000 dopunTiB, a
MakcuMasibHa — 36 % 13 cymu, mo nepesuinye 1500000 ¢dopunTiB. BignosigHo 10
3aKOHY, MEHCIi — HE3aJIEeKHO BiJ iX BEJIWYUHU — NPUOYTKOBUM TOJATKOM HE
obkmnagaroTecs. [Ipore Bei 1HIN JOXOAM, SKIIO iX CyMa pa3oM 3 MEHCIE0 TIEPEBUIILYE
96 Ttuc. GOpUHTIB y piK, NAJIATAIOTH OMOJATKYBaHHIO. SKIIO po3Mmip MeHCil
nepeBuInye 96 tuc. GOpUHTIB Ha PiK, 1 10 I[OTO JOAAIOTHCS 1HII BUAM JIOXOIB,
MO/IATOK PO3PaXOBYETHCS 32 MOAIOHUM MPUHIIUIIOM.

Oco06nuBicTiO YropiuHu € Te, mo 3 1989 p. B kpaiHl NpUHHATHI NOPSAOK, 110
MpUOYTKOBUM TMOAATOK 3 JIOXOJIB TPOMAJSH, SKUU CTATYEThCS 3a MICIEM iX
MPO’KUBAHHS, HAJIXOAUTh JIO OIOJKETY MiCIeBOi paju. BiAmoBigHO, PO3BUTOK Ti€l 4M
1HIIO1 TepuTOpii B YTOPIIMHI 3HAYHOIO MIPOIO 3aJIEKUTh Bl (PAKTUYHOI CIUIATH
MpUOYTKOBOTO MOAATKY HACEIICHHSIM.

B ymoBax cBiToBO1 Kpu3u Ta Buxony 3 Hei (2009 — 2011 pp.) OCHOBHY CTaBKY
[1]IB Gyno migBumieHo 1o 25 %, a3 01.01. 2012 p. Bona cknanae 27 %. 3a HyIb0BOIO
craBkoio [1/IB onogatkoByeThCs rpyna ToBapiB, 1110 HapaxoBye 48 mo3umiit. [lo Hel
BIJTHOCSITBHCS JIeSKI BUAW (hapMalleBTUUHUX MpenapariB, MAPYYHUKH, JTUTSIUl TOBapU
Ta ToBapu s iHBamigiB. He oOkmagatrotecs I1JIB ¢inancoBi Ta iHBecTHINIHHI

MOCIIYTH.
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[TogaTkoM Ha CIOXUBaHHS OMOAATKOBYIOTHCS BUPOOU 3 OJAarOpOJIHUX METAIB,
3a BUHSATKOM BUPOOIB 13 cpi0iia, KOMITOBHOCTI (cTaBKa mogaTky 35 %), cMakeHa KaBa
(12 %), Bunorpaane BuHo (11 %), a TakoX JErKOB1 aBTOMOO1II: CTaBKa MOAATKY IS
aBTOMOOLTIB 3 KaTali3aTOPOM 1 aBTOMOOWIIB 3 eleKTpoaABUryHom 10 1 600 ky6. cM —
10 %, monax 1600 ky06. cM — 20 %, 6e3 katanizaropa - BianoBiaHo 22 % 132 %.

AKIIN3 PO3MOBCIOKYEThCA Ha HAaTy, CIIMPTHI HAMOI, MUBO, IIAMIIAHCHKI BUHA,
MPOYKTH MEPEePOOKH CIUPTIB, TIOTIOHOBI BUPOOHU. Cy0’€KT OMOIATKYBaHHS B I[LOMY
BUIAJKYy — 3aBOJ — BHUPOOHHUK, OpraHizaiis, II0 3aliMaeTbCsl CKJIaJyBaHHSIM,
30epiraHHsIM Ta peani3ali€lo, 1 mpuBaTHa ocoba. 3000B'I3aHHS 13 CIUIATH AKIU3Y
BUHHMKA€E TMPU BUPOOHHUIITBI aKIM3HOTO TOBAapy Ha TEpUTOPii KpaiHM abo 1MIOpTI
OCTaHHBOTO. 3000B'sI3aHHS 31 CIUIATH AKIIM3HOTO TIOJIATKy BUHUKAE B JICHb
HAJXOPKEHHS TOBapy B TOBapooOir. [logaTok BU3HAYAETHCS, SIK MIPABUIIO, BUXOSUU
3 00'eMy IIPOAYKIIIi.

CraBka BYIJICLIEBOTO MOJATKYy B YTOpIUIMHI € oJHI€I0 3 HailMeHmux B €C Ta
ckianae 4 €Bpo 3a oJHy TOHHY. KpiM Toro, B KpaiHi BUKOPUCTOBYETHCS OAATKOBE
OTOJJaTKYBaHHSI CTaApUX aBTOMOOLTIB Ta HATOMPOIYKTIB.

OOOB'SI3KOB1 TIJIATEX1 COLIAIBHOTO CTpaxyBaHHS POOOTONABIISI CKIAAIOTHCA 3
COIIIAJIBHOTO BHECKY, MpodeciiHOrO BHECKY 1 BHECKYy Ha pealOumitariio. bazoro
BUIUIATOIO COINlaJIbHOTO BHECKYy € 0aszoBa 3apruiata. CrtaBka mnonmatky - 22%.
[logaTkoBl MBI TependadeHi s CHOPUSHHS 3alHATOCTI MPAIIOIOYUX B
HECTIPUSTIMBUX YMOBax ab0 CTBOpPEHHS pPOOOYMX MICIb B OITHUX paloHaX.
[TogatkoBa 0a3a mpodeciitHoro BHECKY Taka K, SK 1 COIIalbHOTO, a CTaBKa
cTaHOBHUTH 1,5% BijJ ogaTKOBOT Oa3m.

Jlo MicIleBUX MOJIaTKiB BIIHECEHO MOJATKU HAa HEPYXOMICTh Ta 3€MJII0, TOAATKU
Ha JUISHKY Ta Oy[iBii, MOJATOK HAa TYPUCTHUYHI MOCITYTH, MPUOYTKOBHI MOJATOK 3
KOMEPIIHHOT JiSTIbHOCTI, KOMYHAJIBHUH TTOIATOK Ta P 1HIITUX.

Y 2019 p. ypsaoMm YTOpUIMHM TPUHHATO PSJa 3aXOAIB IMOJA0 3MEHIICHHS
OTOJATKyBaHHs JIOXOJIB MIANPHEMCTB. 30Kkpema, 3 jwmmHsS 2019 p. momarok Ha
coIiagbHe cTpaxyBaHHS Oyno 3meHmieHo 3 19,5 % nmo 17,5 %. IlomaTok 3 manux
mianpueMcTB Oyino 3HMkeHo 3 ciunga 2020 p 3 13 % nmo 12 %, a ana apioHMX
MIIMPUEMCTB HOTO CKacoBaHO B3araii. B oauH miatix o0’eaHaHO MEHCIMHI BHECKH,
BHECKH Ha OXOPOHY 3JI0POB’Sl Ta BHECKU 10 0e3p00iTTI0. Takok ckacoOBaHO aBaHCOBI
IJIaTexXi 3 MOJIaTKy Ha MPUOYTOK MIIMPUEMCTB, skl 10 2019 p. 3acTocoByBamucs 10
¢bipMm 3 piunuM obopotom noHaa 100 mun dopuntiB (6au3bko 343 Trc non CLIA).
Tenep mMoOJaTOK CIUIA4yBaTUMETHCS BUXOAAYM 3 JaHuX JeknapyBaHHs a0 20.05.
MOTOYHOTO poKy, a He no 20.12. muHymoro poky. BimctpodeHo Ha Tpu pOKH
3aMpoBaKEHHST TIOJIaTKy Ha pekiamy. 3HmwkeHo 3 15 % mo 8 % craBky I1/IB Ha
MOCJIYTH 3 THMYACOBOTO MPOKUBAHHS, 3 OJTHOYACHUM IONTUPEHHSIM Ha TaKi MOCITyTH
cneriaabHoro 4 % -ro TYpUCTHYHOTO MO/IATKY.

16.3. OcobauBocTi pedopMyBaHHSI CHCTEMM MEHCIiHOro 3a0e3neYyeHHs B
Yropumni

3 1998 p. B kpaiHni Oyna 3anpoBajpkeHa TpUPIBHEBA MEHCIHA CUCTEMA: CUCTEMa
BUILIAT i3 MOTOYHUX HaAXOJKeHb (1-i piBeHB), BOAHOYAC COIliaIbHE CTPaxyBaHHS
JIOTIOBHIOETHCSI MEXaHI3MOM SIK 000B’SI3KOBUX (2-1 piBEeHB), Tak 1 JOOPOBIILHUX (3-if
piBEHb) OCOOHMCTHX TICHCIMHMX 320l DKCHb, IO HAKOIMWYYIOTbCS B TMPUBATHUX

112



HEMPUOYTKOBHUX MEHCIMHMX KacaX ((hoHaax); MEeHCIHHUM BiK MOCTYIOBO 3pOCTaTUME.
OCHOBHMMH pHCaMH J0OpOBLIBHOI TmeHciiHOT cucremu (3-i piBeHb) €: 1.
JloObpoBiIbHA TEHCIHHA Kaca € HenpuOyTKOBOI IOPUJWYHOIO 0CO00010, IO
CTBOPIOEThCSI Ha TMPHUBATHIN OCHOBI. 2. IHAMBIAyalbHI paxXyHKH BKJIaaHMKIB. 3. Jlo
OCHOBHHUX OIlepalliii TEeHCIMHUX Kac BIAHOCAThCA: 30ip, aJMIHICTpYBaHHS,
yIpaBJIiHHS 1HBECTHUIIISIMHU, BUILJIaTa TIEHCIH (aHYiTeTy), Y OJIHOPA30B1 BUILJIATH MPU
JIOCATHEHH1 TeHciiHoro Biky. 4. IlpusHauenHs gemo3utapito € 000B’SI3KOBOIO
BUMOTO0. 5. PerymioBaHHs MisUTBHOCTI BKa3aHWUX Kac 3/1HCHIOE [lepkaBHUM opraH
HarJIsAAy 32 IPUBATHUMH KacamH.

3aranpHO000B’ I3KOBAa HAKOMMYYBaJIbHA cUCTeMa (2-U piBEHB) CTOCYETHCS THX
0ci0, Kl TOYUHAIOTH CBOIO TPYJOBY MisUIbHICTh. JIJig 0Ci0, SIKi B)K€ MpaIfoBajid 10
ciuas 1998 poxy, M03BOJIEHO 3pOOWTH BIACHWUN BHOIp — MPHETHATHACH 0 HOBOI
cucteMu abo 3anumuTucs y ctapiid. [Ipu npbomy 6axcaroui mepeiTH J0 HOBOI CUCTEMHU
MOBUHHI nepe0yBaTH B Hill He MeHIIe 15 pokiB (TOOTO 0cOOH, SIKI HAPOIUIIUCS TICIIS
1951 p.), OCKIIBbKH caMe€ TaKHil TepMiH HEOOXITHUM JJI KamiTani3alli BHECKIB, 1100
OTpUMATH aJI€KBATHY MEHCIIO.

[leHnciitni kacu 2-ro piBHS MOJIOHI A0 MEHCIHHUX Kac 3-ro piBHA, aje MaroTh
JesKl BIJIMIHHOCTI: MiHIMaJIbHa KIJBKICTh YYaCHHUKIB IMEHCIHHOI Kacu 2-TO PIBHI —
2000 ocib; 3aKOHOJIABCTBOM BCTAHOBJICHO TEPENIK HOPUAUYHUX OCI0, SKI MOXKYTb
3aCHOBYBATH TIE€HCIMHI KacH JApPYroro piBHA: poOoToAaBui, NpodeciiiHi manaT,
oprasizaiii, Kl NPeACTaBISAIOTh IHTEPECH SIK TPYASAIIMX, TaK 1 MpaueaaBLiB TOIMIO;
3aCHOBHMK MEHCIHOI Kacu MOX€E JeJeryBaTy 4YJeHIB J0 MPAaBIIIHHS KacH; IMOBHHHI
OyTM HaaliHMM KepiBHMK Ta e(eKTMBHA oOpraHi3aliiiHa CTPYyKTypa; pe3epB
(craryTHUl (OHA) VTSI «CaMOCTIHHOI» AisSUIbHOCTI MOBUHEH ckiagatu 50 000 mo.
CIIA.

BnpoBamxenHss 000B’S3KOBUX  HAKONUYYBAJIbHUX NEHCIMHUX  PaxXyHKIB
MOCTaBMJIO W TIEBHI MpoOJjeMu. 30KpeMa, ypsiJi TOBUHEH MaTH JIOCUThH KOIITIB JJIs
(diHaHCyBaHHS Tiepexody [0 OaratopiBHEBOi cucTeMHu. Tak, HIOpiYHI BTpaTU
COJIIITAPHOI CHUCTEMHU BiJ TEPEpO3NOJiTy YaCTUHH BHECKIB O JPYroro piBHS
ctaHoBIATH 1 % BBIIL.

KpuzoBa ¢inancoBa curyamis B VYropmuui B 2008-2010 pp. 3mycuna
KEpIBHUIITBO KpaiHU MITH HA CYTTEBI 3MIHM B TIEHCIAHIM cHUCTeMl KpaiHu. Yps
VYropuman 1 rtpyans 2010 p. mnoBimoMuB nOpo (PAKTUYHY HALIOHATIZAIIIO
000B’SI3KOBUX MEHCIMHUX HArpoMaKeHb, 3[IMCHEHUX rpomaasHamu 3 1998 p., a
TaKOX PO BBEJEHHS 3a00POHHUX 0OMEXEHb JJI1 KEPYIOUMX KOMITaHIM Ta MEeHCIHHUX
¢dbonAiB, 100 HaBITh y THX TPOMAJISH, Kl 3aX04yTh 30€perTH MEHCIMHI aKTUBU Y
MPUBATHOMY YIIPaBIiHHI, HE 3QUILIHUIIOCS TAKOT MOKIJIUBOCTI.

16.4. [lepxaBHe peryJilOBaHHs (piHAHCIB MiANPUEMCTB B Y TOPIIUHI

OcHoBHUMU jKepenaMu (piHAHCYBaHHS YrOpPChKMX MHIANPUEMCTB € MPUOYTOK
MIIIPUEMCTB, aMOPTHU3AIiiHI BigpaxyBaHHs, KomTu 3 (ouaiB €C, a OCHOBHUMH
BUTpAaTaMW — BUTPATH Ha CIIaTy IMOJATKiB, 300piB Ta TuiatexiB. JlJis nepkaBHUX
MIAIPUEMCTB CYTTEBHM JKEPEJIOM JOXOMAIB JoHenaBHa Oymu moTarii. Y 90-x pokax
XX cT. po3moyanacs iX MacoBa MpUBaTH3aIlis, 00 3MEHIUTH AehIIUT OIOHKETY, a
TaKOXX peopraHizailisi KOOEpaTUBHOTO CEKTOpa B CUIbChKOMY rocmonapctsi. Ilicis
npuBaTH3allli 3HauHAa YacTHHA MIANPUEMCTB Oylla MEepeTBOpEeHAa B aKIIOHEPHI

TOBApUCTBA4, MO OO0 iM MOKJIUBICTh 3aJIydaTu I[O,IIaTKOBi KOIITHU 34 PpPaxyHOK
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BUITYCKY aKIliii, a TaKoX OTPUMYBaTH 1HO3eMH1 1HBecTHIli. HaimommpeHnimmmu
OprasizariiiiHo-mpaBoBUMH (OpMaMU KOMIAHIA B KpaiHi € KOMITaHii 3 OOMEKEHOIO
BIJIIOBITAJILHICTIO Ta aKI[IOHEPHE TOBAPUCTBO.

OCHOBHUMHU Tally3sMH TPOMHCIOBOCTI YTOPIIMHM € MAalIMHOOY yBaHHS,
Hacamrepea aBTOMOO1IeOyIyBaHHS, €JEKTPOTEXHIYHA Taily3b, (apmaleBTHKa Ta
XapyoBa rajxy3b. YTOpILIUHA € TOJIOBHUM BUPOOHUKOM €JIeKTpOHIkH y LleHTpanbHii
ta Cxigmiii €Bpomi. [i METOI0 € TakoXK CTaTH KIIOUOBMM Yy PETiOHI BHPOOHHKOM
aKyMYJIATOPIB 151 eneKTpoMoOuTiB. KpiM Toro YropiyuHa BUAUIAE 3HAYHI KOIITH Ha
PO3BUTOK SIIEPHOT €HEePTreTUKU. 3apa3 B KpaiHi OyyeThCs 1Ba HOBUX SACPHUX OJIOKH.
JlemieBi KpeAUTHI pecypcH Ha iXx moOyaoBy Hajaana Pocid, 1m0 3Myirye KepiBHUIITBO
VYropmmnu OnokyBatu Bci caskiii €C mportu Pocii BHacmigok ii BiiHH mpoTu
VYkpaiau. Kpim Toro, YropmmHa otpumMye nemieBuii ras 3 Pocii, mo 3actaBise ii ypsia
MIPOBOJIUTH IPOPOCIMCHKY MOJITUKY HIOJI0 Y KpaiHu.

[lonatkoBe BIJOMCTBO YTOPILIMHHU 3A1MCHIOIOTH KOHTPOJIb 3a TpaHC(epHUM
I[IHOYTBOPEHHSAM, KOJIM BiIOYyBalOThCS 30BHINIHBOCKOHOMIYHI omepaiii Mix
KOMITaHIsIMH, SIK1 BXOJIATh Y €JIMHY CTPYKTYpY TpaHcHamioHanbHux komradii (THK).
Y Toil xe caMMii yac KOMIIaHIsIM-PE3UICHTaM, iSUIbHICTh SIKUX TIOB’si3aHa 3
OpIIOPHUMHU yTOJaMHU, HAJTAEThCS CHPUATIUBUNA TMOJATKOBUK pexuM. [lum
KOMITaHIsIM JIO3BOJICHO HE CIUIayyBaTH MOJATOK Ha jojany BapTicTh (IIIB), BoHM
OJIEPKYIOTh IOJATKOBUI KpeauT y po3Mipl 85 % sK BiJl CyMU OCHOBHOTO MOJIATKY Ha
NpuOyTOK, Tak 1 JOJATKOBOTO MOAATKYy 3 PO3MOALICHOro mpuoOyTky. Ilpu mpomy
CTaBUTHCS yMOBA: TaKl KOMIaHIi MOBHHHI OyTH 3apeecTpoBaHl B YTOpUIMHI, iXHI
OpraHd YMpaBJIiHHS TEX TMOBUHHI 3HAXOIWTUCS B I KpaiHi, a OUIBIIICTb iXHBOTO
MepCOHATy TIOBUHHA CKJIAZATHCS 3 YTOPCHKHUX TpoMaisiH. OHAK BIACHICTh THX YK€ CaMHX
kommaniid Ha 100 % mMorke HaneKaTH THO3EMIISIM.

Jns ¢diHaHCOBOI MIATPUMKH MIAIPHEMCTB CLIBCHKOrO Tocmoaapctsa Ypsan B.
Op6ana B 2023 p. 3ampoBaauB 3a00poHYy Ha IMIOPT 24 BUAIB CLIILCHKOTOCTIONAPCHKOT
npoaykKiii 3 YKpaiHu, BKJIIOYarOYM 3€pHOBI, CBUHMHY Ta Men. Hatowmicts, 19.02.
2024 p. YropumHor Oyn0 CKacoBaHO 3a00pOHY Ha IMIIOPT Meny 3 YKpaiHw,
OCKIJTbKM 1I€ OOMEXKEHHS 3aBJajo BEJIMKOI IIKOJW YTOPCHKHUM KOMIAHIsAM, SIKi
YIakoBYIOTh Ta ekcroptyioTh men o €C. Kpim toro, B 2023-2024 pp. YropiuHa,
Ha BinMiHy Bia [lonbiii, He OG0KyBana TPaH3UT YKPAiHCHKOI MPOMYKIII Yepe3 CBOIO
KpaiHy, OCKUIbKM 1€ MOTJI0 O 3allKOJWTH ii JIOTICTUYHHUM KOMIaHisM. BojaHodac
VYropivHa He Hajae BIMCHKOBOT MIATPUMKU YKpaiHi Ta HE MPOITYCKAE Yepe3 CBOIO
TEPUTOPIIO 30poto sl YKpaiHu.

B ocranHi poku VYropmmHa aKTUBHO CHIBIOpAIlOE 3  KUTaHCHKUMHU
aBTOMOOUTbHUMM KOMIAHISIMU 111010 BUPOOHUIITBA HA ii TEPUTOPIi €IeKTPOMOOLIIB.
Kwurato 11e motpioHo, 11100 mpoOuTHCs Ha pUHOK eflekTpoMoO1IiB €C 3 cepeuHu el
oprasizaiiii, ockuibku €Bpornericbkuii Cor3 HakJIaB BHUCOKI MHUTAa Ha MPOAYKIIIIO
KUTAChKUX BUPOOHUKIB.

16.5. Oco0,MBOCTI JepP:KABHOIO peryJlOBaHHS 3aJyYeHHsl iHO3eMHHX
iHBecTHLI B YropiuuHy.

[TomaTkoBe 3akoHOAABCTBO i€l kpainu 10 2010 p. cTUMyIOBasio JiSUTHHICTH
O(pIIOPHUX XONIUHTOBUX, (PIHAHCOBHX 1 JILEH3IMHUX KOMITaHi{, 10 BIIKPUBAJIO IIHUPOKI
NEPCHEeKTUBM  BUKOPHCTAaHHA  YTOPCHKUX  IOPUCAMKLIA ISl  KOPIOPATHUBHOTO

MDKHApOJHOTO TulaHyBaHHA. Aje mpuxin ao Biaaau B 2010 p. B. Opbana yacTkoBO
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3MIHMB 1[I0 CHUTyaIlil0, OCKUIbKM BIH TIIIOB Ha IJIBUIIEHHA I[IOJATKIB Ha
TpaHCHAITIOHAJIbHI KOMIIaH11 Ta 1HO3eMH1 0aHKH, 11100 3MEHIIUTH JePIUT OIO/DKETY Ta
Jiep>KaBHUM OOpr KpaiHH.

Boanouac, He 3aBkaM 1HO3EMHI 1HBECTOpPU B YTOPIIMHY BHUKOPHUCTOBYBAIM il
1HBECTHIIIHHI MIJIBIH 3a 3aKOHOM. YacThHa 3 HUX 11e poOwIIa JUIsl BIIMUBAHHS «OpYyIHUX
rpoiei». B 1iboMy miaHi MOKa30BUM € JisUIbHICTh POAUMHHU SIHKOBCHKUX (TIPO IO
Hanicanu psaj 3apyoikaux 3MI), ski Tuteku B 2005-2010 pp. BuBenu 3 Ykpainu B
odropu yepe3 KOHTPOJIbOBaHI HUMH MianpueMcTBa Oinbine 342,6 muH. mon CHIA.
o0 MiHiIMI3yBaTH MOAATKH, peamizallis MPOAYKIl TopiaiBcbkoro « CTUPONIy», SIKUN
ouoroBaB ['epoit Ykpainu M. SIHKOBCHKHII (1€ 3BaHHS HaJaB HOMY Ha/TaB KOJHIITHINA
npe3uaeHT Ykpainu B. SlnykoBuu 3a ¢inancoBy miarpumky [laprii perioniB), 3a
3aHIKCHUMH I[IHAMU 3iHCHIOBANAcs 4Yepe3 yropchbky kommadiro Interprofit 2000
KFT, saxa, B cBow uepry, mpojaBaia ii OpuraHcekoMy oduiopy Friston LLP.
OcTanHiil nepenpoayBaB L0 IPOAYKIIIO 32 CBITOBUMHU L[IHAMHU MOKYMISM 3 YChOTO
CBITY, 3anuimiaruu B cede nmpudytku. Kinnesumu Oenedimiapamu Friston LLP Gynu
Muxkona ¥ Irop SIHKOBChbKI (0aThKO ¥ CHH), SIKIi ¥ NPUBIACHIOBAIM III MPUOYTKH.
Yeworo x uepes Interprofit 2000 KFT SlHkoBChki mpoBenM TOHAI MiBMUIbIpAA
nonapiB  CIIIA xomrtiB «Crtupony». 3apa3 M. SIHKOBCHKUI € BIIACHUKOM
«Ctuponbiodpapmy», IKUA TJIATUTH MOJATKU HIKUM He Bu3HaHii «HP».

VYropumHa mykae HOBI (OpMH 3adyyeHHs KamiTaly B KpaiHy, Hacamiepen B
HEJOCTATHHO PO3BUHYTI PET1OHU, MEPEAYCIM - CXIJHI. YTOpIIMHA, 338 MPUKIAIOM
psAoy po3BUHYTHX KpaiH, 3 2012 p. mouyana HajgaBaTh HE JMIIE MOCBIAKY Ha
MPOXUBAHHS, a ¥ TPOMAJSHCTBO, 332 YMOBH IHBECTYBaHHS B €KOHOMIKY KpaiHU HE
Menme 250 tuc. eBpo. ns mworo, 3 01.07.2016 p. moyanu mgisTd 3MIHU B
MITpalifiHOMY 3aKOHOAABCTBI YTOPIIMHM. J[ns y4acTi B mporpami 3 OTPUMAaHHSA
npaBa Ha mnocTiiiHe Mmicue npoxkuBaHHs (IIMII) B kpaiHi, 1HO3EeMHHI 1HBECTOp
noBuHeH 1HBecTyBatu 300 THC. €BpO B epkaBH1 obmirarii Yropuman. Yepes 5 pokis
11l KOIITH OYyIyTh MOBEPHYTI HA oro paxyHok. JlomatkoBo Tpeba crmatutu 60 THC.
€BPO KOMIAHIi, YMOBHOBaXECHI Ha BUKYI JepKaBHUX oOOJIramii, abo — areHTy
ECKPOY. B mio cyMmy BKJIIOYAIOTHCSI BC1 aaMIHICTpaTUBHI BUTpaTH. OIaTy MOXe
3niicHuTH (I3MYHA 4K opuAndHa ocoba. BoaHouac, mporpamy «IlocBinka Ha
MPOKMBaHHSA 3a 1HBeCTHIllD» Oyno mnpuitsato 3akputu 3 01.03.2017 p. Ha
HEBU3HAUYCHUIN Yac, OCKUIbKM €KOHOMIKa YTOpPHIMHU Oulbllle HE moTpedye
IHBECTULIIM. ATEHTCTBO 3 YINpPaBIiHHA JIep>KaBHUM OOpromM mpu Ypsial KpaiHu
12.01.2017 p. noBiiOMuUIIO PO NPU3YNUHEHHS NPUWMAHHS 3asiBOK Ha HEBU3HAYCHUI
TepMiH. Bci iHBecTOpH, SIK 3al€BHUB Ypsifi YTOPIIMHU, TAPAaHTOBAHO OTPUMAIOThH
iHBecTuIlli B po3mipi 300 Tuc eBpo.

JUist  3amydeHHST 1HO3E€MHHUX IHBECTHI[IH B  YTOpIIMHI  CTBOPIOIOTHCS
IHAyCTplanbHl Mapku, sSKuUX 3apa3 ¢yHkuionye nonan 200. Kommanii, siki cranu
pEe3UIIEHTaMU 1HIYCTPIiaIbHUX TAapKiB, OTPUMYIOTHh BiJ JepkaBu psia (PiHAHCOBUX
IIUJIBT, 30KpeMa, MOJIaTKOBHUX.

KoHTposbHi 3aniuTaHH.
1.5Ixi ocoGmmBoCTI pedopmyBaHHs (iHAHCOBOI cucTtemu YropuHu a0 1990 p. Bu
MO>KETE Ha3BaTH?

2.5Ik1 0coOMMBOCTI MOAATKIB B YTOPIIMHI BU MOKETE Ha3BaTu?
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3.4ki noxoau 1 BUJATKU JEP>KaBHOTO OIO/HKETY B YTOPIIMHI ?

4.Y oMy NoJIATaroTh OCOOIMBOCTI MI>KOIOJIPKETHUX BIIHOCUH B YTOPIIUHI ?

5.5Iki OCHOBHI HAampsIMU TMPOBEJICHHS MEHCIHHOI pedopmu B YTOpIIMHI BU MOXKETE
Ha3BaTH ?

6.11lo mano dinaHCOBIM cucTeMl KpaiHM BXOJDKCHHS YTOPIIMHH J0 €BPOIEHCHKOTO
Corozy?

Po3nin 17. lepxaBHi ¢pinancu Yexii

17.1. lepxaBHi ¢pinaHcu B GpiHaHCOBIN cUCTeMi KpaiHU

HepxaBHi ¢inancun Yexii BKIIOYAOTh JCPKABHUMA OIOJDKET, OIOHKETH
couiansbHUX (HOHAIB, PiHAHCH NEPKaBHUX MIANPUEMCTB Ta ycTaHoB. 3 1993 poxky,
TOOTO 3 POKY CTBOpEHHsI caMocTiiiHOi Yeckkoi pecnyOsiku, g0 1998 p. ypsg Oys
HaIllJICHUH, TIEepII 32 BCe, Ha KapJWHAIbHI IHCTUTYI[IOHAIBHI 3MIHU 1 Jli0epai3alliio.
Kpaina Bcrynmna 8 €C (01.05.2004 p.) i B HATO 1 gocsrana no kpuszu 2008 — 2009
Pp. HEMOTAHOTO €KOHOMIYHOTO POCTy — OJM3bko 6 %. OCHOBHI BUJIATKH OIOKETY B
UYexii WIyTh Ha COIllalibHI MTOTPEOH, HA PO3BUTOK €KOHOMIKH, Ha JOTAIlli MiCIIEBUM
Oro/pkeTam, Ha CTUMYJTIIOBaHHSI PO3BUTKY Typu3My. KpiM Toro, y Uexii 3Ha4HI KOIITH
BUJILJISIIOTHCS IEPAKABOIO HA PECTPYKTYPHU3ALIII0 TPHOX TPHUYOJ00YBHUX PET1OHIB.

CeiToBa (inaHcoBo-ekoHOMIYHa Kpu3a 2008-2009 pokiB 3mycuna ypsa

KpaiHM YacTKOBO OOMEXWTH JEpKaBHI BUAATKU Ta PsAJ 1HBECTULIMHHMX Mporpam,
MIIBAIIMTH JesKi mogaTku. He muBistanch Ha 11€, KpaiHi BCE K HE BAATIOCS YHUKHYTH
criaay BUpoOHUITBA, ane 3 2010 p. B Uexii po3noyanocs 3pocTaHHS BUPOOHUIITBA.
MoxnuBuii Bctyn Uexii 10 30HU €BpO criovaTky nependoavancs Ha 2015 p., ane kpuza
2008 — 2009 pp. BiarepMminyBanma 1eii kpok 1o 2020 p. OpHak mnaHAeMis
KOpOHaBipyCcy Ta ii HEraTMBHI HAaCHiAKUA 7 (PIHAHCOBO-EKOHOMIYHOI CUTyallli B
KpaiHi He JaJu MOXKJIMBICTH 3ampoBapkeHHs €Bpo B 2020-2021 pp. Biitna Pocii
npotu Ykpainu B 2022-2025 pp. HEraTuBHO BIUIMHYJIA HA CTaH JAep>KaBHUX (hiHAHCIB
Yexii, OCKUIBKM 3HAYHO MOJOPOXKYaIM eHeproHocii. KpiM Toro, kpaina monecia
3HAYHI BUTPATH HA IPUIOM Ta YTpUMaHHs ODKEHIIIB 3 YKpaiHH, a TAaKOX Ha HaJaHHS
HaIIi KpaiHi 3Ha4HOi (piHAHCOBOT Ta BIHCHKOBOI JOMOMOTH. JIOCTaTHRO CKa3aTH, IO
B 2022 p. B Yexito npulbyso Kibka COTEHb TUCSAY ODKEHINB 3 Y KpaiHH.

PedopmyBanHus nenciiinoi cucremu B Yexii posnouanocs B 1998 p. B ii ocHOBI
JICKUTHh MPUHIUMIT TapaHTOBAHOTO MIHIMAJIBLHOTO JIOXOdY, ICHYE TaKOX CHUCTEMa
JIOIATKOBOTO JOOPOBUILHOI'O MEHCIHHOTO cTpaxyBaHHsA. OCOOJIUBOCTAMU TEHCIHHOT
CUCTEeMH € Te, o pedopMa He mepeadadae 3ampoBaKEHHS 3arajJbHO000B’ SI3KOBOT
Hakonu4yBaibHO1 cuctemu. [lenciinuii Bik B 2004 p. B YUexii ckiiaaB Jy1sl Y0JIOBIKIB
— 61,5 pokiB, mjg KIHOK - 56 pOKIB, B HACTYINHHX pOKax BIH IIOCTYIOBO
nigsuiyBascs (10 65 pokiB y 2030 poui). [lo3utuBHuM y pedopmyBaHHI EHCIHHOT
cuctemu B Yexii € Te, 1110 TpU BU3HAUYEHHI MTEHCIHHOTO BIKY KIHKH BPaXxOBYBaTUMYTh
KUIBKICTS ii miTeid. B mimomy, nenciiina pedopma B Uexil OLIHIOETHCS TTO3UTUBHO, aJie
(axiBIll HAroJIOMIYIOTh HAa MOTPeO1 BOPOBAKEHHS 000B’SI3KOBOT HAKOMUYIYBAIBHOI
CUCTEMH.

Yecbkuil ypsia mif KepiBHULITBOM couiai-neMokpatiB (1998-2006 pp.) mposiB
YCHIIIHY TpuBaTh3aIlito OaHKIB 1 BiIgaB iX A0 PYK JJOCBIMUEHUX 3axigHUX

CTpaTeTiyHUX MapTHEPIB, CTBOPUBIIM TaKUM YHWHOM YMOBHM A iX e(eKTHUBHOI
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TisbHOCTI.  TakoX BJAIOCsS CTBOPUTH CHUCTEMY YCIIIIHUX  1HBECTHUI[IAHHUX
3a0X0Y€Hb, 1[0 3YMOBWIO MOTIK MPOMHUCIOBUX 1HBECTHUIIHN (TIEpeayciM y PO3BUTOK
aBTOMOOLILHOT TpOMHCIIOBOCTI). HacTtymHuit ypsin corfian-aeMoOKpaTiB  3HAYHO
3HU3UB MNPUOYTKOBI MOJATKW, MEPII 3a BCE 3 KOpropallii, mo0 CTUMYIIOBATU
€KOHOMIYHE 3pOoCTaHHs B KpaiHi. BomHouac, mija yac mpaBiiHHS KaOlHETIB coIliaj-
JIEMOKpPATIB B110YJI0CS 3pOCTaHHS JIep)KaBHUX OOPriB, MPUYOMY B Takii Mipi, 110 Hi B
2005, ui B 2006 pomi Yexis He BUKOHYBajla MaacTpuxcTchki Kputepii. Tomy B
HACTYIIHI POKHM KpaiHa Oyjia 3MyII€Ha ONTHMI3yBaTH CBOi BHJATKH Ta IiJBUIIUTH
JesiKl TOJIaTKU Ta 300pH.

[Ipobnemoro anst Aep:kaBU € 3HAYHI BUTpPATH Ha JONMOMOTY Oe3poOiTHUM Ta
mirpantam. [lpu oMy B okpemux perioHax kpainu (B IliBuiuniil Ta [liBHIUHO —
Zaxigaint Yexii, [liBaiuniit Mopasii Ta OctpaBo — KapBiHChKOMY paiioHi) piBEHb
0e3po0ITT B OKpemi mepiogu nepesuinyBaB 12 %. Lle 3mymryBano ypsan KpaiHu
oOMEXyBaTH 3alHATICTh 1HO3EMHUX NPAIIBHUKIB, B TOMY YHCII ¥ YKpaiHCHKHX.
Boanouac, B 2018 p. piBenb 6e3po0iTTs B Uexii ckiaB Bcboro 2,4 %, 1o 3Mycuio
JepXaBy aKTHBI3yBaTH 3aJy4€HHS B KpaiHy 1HO3€MHHUX IpalliBHUKIB, 30Kpema, il 3
VYkpainu. Hatomicts, B pesynbrari BiiiHM Pocii mpotu Ykpainu Yexis mnpuiinsiia
3HAUHY KUIBKICTh YKPaiHChKUX O1KEHIIIB, YACTHUHY 3 SIKMX BOHA XOU€ CTUMYJIIOBATU
IIEBHOIO CYMOIO I'POLIEH JI0 IOBEPHEHHS B Y KpaiHY.

BaxxnuBoro yMOBOIO MiIBUIIEHHS €()EKTUBHOCTI JepxaBHUX (piHaHCIB y Yexii €
YAOCKOHAJIEHHA JEp’KaBHUX 3aKyliBesb. B KkpaiHi Juisl y4acTl y HUX Ta MOAAHHI
MPOTO3HILIII Oyab-sIKWA EKOHOMIYHUI OIlepaTop NOBUHEH OyTH 3apeecTpOBaHUN a00
Ha [lopram tenaepuux 3akymiBeiab (NEN), abo Ha omHili 13 m’SITH OPUBATHUX
eNeKTpoHHUX Miatdopm. PisHuns wmikx gepxkaBHowo 1atgpopmoro NEN ta
npuBatHoro FEN (FEN) mossirae B sikocTi Ta piBHI MOCIYT Ui YYaCHHKIB TOPTiB.
FEN 3abe3rneuye po3mupeHi MOIIyKOBi Ta J0JaTKOBI MOCIYTH, aje 3a MEeBHY IUIATY.
Harowmicte, moptan NEN € 6e3komToBHUM SIK JJIsi 3aMOBHUKIB, Tak 1 JJis Oi3HECY.
Oco6nuBicTIO poO3MilIeHHsT Tporo3uiiii B Yexii € Te, M0 3aMOBHHKH TOBHHHI
myOJIiKyBaTH TOBIJOMJICHHST TIpo 3akymiBimi Ha [loptami TeHJepHHMX 3aKyIiBellb
(NEN) 1yecbko10 MOBOIO.

[IpoOnemu 13 3a0e3MedeHHSIM COINAIBHUX TapaHTid rpoMansHaMm Yexii B
OCTaHHI POKM HETaTMBHO BIUIMBAIOTh HAa BUKOHAHHSA pimieHb €C 1040 NpUHHATTS
OikeHIiB. ToMy OUIBLIICTh HACENEHHS KpaiHU Ta ii KepIBHUITBO BUCTynuiau B 2015-
2019 pp. npoTH NPUUHATTS MITPAHTIB 3 MyCYJIbMaHChKUX KpaiH. Bognouac, 3 2011 p.
B Uexii J03BOJUIN MPOXKUBATH 1HO3EMIISIM, SIKI MalOTh HEPyXOME MaifHO, aje — Ha
KopoTkuil yac. Lle MoxxyTh OyTH HaBITh HEBENUKI anmapTaMmeHTu 3a 40 tuc. eBpo. Kpim
TOT0, NOTPIOHO HajaTH O(diliiiHe MIATBEPKEHHS PO TE, 10 1HO3EMEIb MOXKe cede
¢diHaHcoBO 3abe3neunTH, npoxkuBaroun y Yexii. B xosTHi 2021 p. ypsagom Yexii
Oyno TuM4acoBo ckacoBaHo I[I/IB Ha enekTpoeHeprito 1 ra3 Ha Tl 3HA4YHOTO
3pocTaHHs IiH Ha eHeproHocii B cBiTi. Lle Oyae komryBaTume OIOKETy KpaiHU
O0ym3bK0 78,5 MITH KPOH Ha MICSIIb.

3HauHI BUTpaATH TMOHIC Oro/pkeT Yexii myis MojoflaHHS HACTIAKIB TMPHHHATHX
YPSIIOM 3aXOJIiB MO0 MOO0JAaHHS IMaHIeMii KOPOHaBIpyCy, 110 Po3Moyaiacs HaBEeCHI
2020 p. 3okpema, 3a 1ei yac OysI0 OTpUMAHO 2,7 MITH 3asBOK BiJ (PipM 1 MiAMPUEMITIB
Ha KOMIEHCAIIIIO0 X 30UTKIB, a 3araJiIbHU{ PO3MIip BUILIAT 32 HUMU CTAaHOBHB OJIM3BKO

44 mapn kpod. IlpariBHuKaMm, iK1 mepe0yBalOTh Ha KApaHTHUHI B pe3yJIbTaTl MaHaeMil
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KopoHaBipycy, B 2020-2021pp. aepxaBa BurauyBasia 80 % BiJ 3apruiatu, ajae He
oinbiie Hixk 39 Tuc kpoH. Ilix yac miei manaemii 3pic 60PT TOMOTOCIOIAPCTB, SIKUM
Ha KiHelb koBTHS 2021 p. cknagaB 2014 mupa kpoH. ImoTedH1 KpeauT CTaHOBIISATH
75 % 3aranbHOTO OOPry AOMOIOCIOJAPCTB.

Y 2021 pomi, sk nepeadavanocs, AehIIUT 3HU3UBCSA 10 piBHA 3,4 BiJCOTKIB
BBII. Cykynna 3aboproBanicth aepxaBu B 2020 pomui, 3a manumu Harbasky,
nigsumuiacs 10 37,6% BBII 3 30,8% BBIT 2019 poky. ¥ 2021 pomi aepxaBHa
3aboproBanicTh 3pocia a0 38,6% BBII. Boanouac, BiitHa Pocii npotu Ykpainu 3
nouatky 2022 p. mpusBena g0 ueproBoro crany BBII kpainu. Haromicts Yexis
HajaNa 3HauHy (1HAHCOBY MIATPUMKY YKPaiHCHKHM TMEPECEICHISIM Ta BICHKOBHUM.
3okpema, Yexii Branocs JOMOBUTHCS 3 «TPETIMI» KpaiHaAMH LIOJI0 3aKyMIBIl Y HUX
800 TuC apTUIEpINCHKUX CHapsAiB IJis YKpaiHu, sKi BOHA 3HAWIIIA MOXJIHBICTH
BUKYIIUTH, @ HU3KA napTHepiB (01m3bko 20-TU KpaiH) 3rojocunacs mpoQiHaHCyBaTH
IO 3aKYMIBIIIO. APTUJIEPINCHKI CHAPSAIW 3TiTHO Y€ChKOi 1HII[IATUBU MOBUHHI OyJH
HaJiUTH B YKpainy Bxke B 4yepBHi 2024 p. Skuio panime moBa imnua npo 800 Tuc
CHaps/1iB, TO 3apa3 MoBa Bxke e npo 1,5 miu cHapsaiB. Kpim Toro, Yexis nepenana
VYkpaini Bci rBuHTOKpriM MI-24, siki Oynu y Hei. Uexis Takox HakJanda caHkiii Ha B.
MenBenuyka, a TakoX Ha MpomaraHaucrta 3 YKpaiHu A. MapxieBcbKkoro Ta
IPOKPEMJTIBCBKUI CalT mpaBoro crupsMmyBaHHs Voice of Europe.

17.2. Ocob0auBocTi moaaTkoBoi cucreMu Yexii

OcHoBHa cTaBKa MOJATKy Ha J0xonau ropuaudHux ocio 3 01.01.2010 p. Oyna
3meHmeHa 10 19 %. ba3y onomarkyBaHHS IIbOTO OJATKY MOYKHA 3MEHILIATH HA CyMYy
30UTKIB MONEPEIHIX MEPIOJIiB, a TAKOXK HA CyMy CIHOHCOPCHKHMX JApYHKIB 32 YMOBH,
AKIIO0 BOHU CTaHOBJATH HE MeHIie 2000 kpoH, ane He Ounbiie 2 % OnoAaTKOBYBaHOI
ocHOBU. 3 2016 p. cTaBKa KOPHOPATHUBHOTO MOAATKY JJIsi 0a30BUX 1HBECTUIIIHHUX
¢donaiB cknagae 5 % ta 0 % nns neHciiHUX POHIB.

[TinmpuemcTBa 3 2010 p. mIaTATh MOJATOK 13 HAPAXOBAHOI 3apOOITHOI TIJIATH Y
po3Mmipi 34 % . Ilpu 3arpumii Ha Micsip (qo0 30 KBITHS) crulayyerhes mrpad y
po3mipi 5000 xkpoH 1 OibIe. 3apa3 3 podoToaasiiB 6epeTbes 25 % B SIKOCTI BHECKY
10 GoHAY CcoIiadbHOTO CcTpaxyBaHHS 1 9 % - Ha MeaWYHe CTpaxyBaHHS. 3
npaifiBHuKiB 6epetbest 11 %, B Tomy uucni 6,5 % Ha mMeauuHe cTpaxyBaHHs 1 9 % -
Ha MmeaudHe cTpaxyBanHs. I[Ipote, wacto B Uexii ropuaudni ocoOu oQpopMIISIOTH
MICIIEBE TOBApHUCTBO 3 OOMEKEHOIO BIAMOBIIAIBHICTIO, 110 JO3BOJISIE€ 3HUKYBATH
colliaJibHE MOJAaTKOBE HABAHTAXKEHHSA MPUOJIU3HO B JIBa Pa3H.

ITonatok 13 moxomiB (pizumunux ocid g0 2005 p. BU3HAYaBCSI HA OCHOBI 3aKOHY
1992 p. «IIpo npuOyTKOBUHN MOAATOK» 13 BIAMOBITHUMH 3MiHaMH Ta JOTIOBHEHHSIMH.
B 2005-2008 pp. B Uexii Oynu BBeJieHI CTaBKH MOJATKY Ha J0XOAU (Pi3UYHUX OCIO B
po3mipi 15-25 %. 3apa3 craBka 1poro mnoaatky ckiamae 15 %. Boanouac, 3
MIIIPUEMINB, A0X1 AKUX MEPEBUILYE PIBEHb CEPEIHBOI 3apIuiaTu Oiniblie, HiX B 48
pasiB, CTATYETHCA TOJATKOBUIN MOJATOK 3a cTaBKoro 7 %. [IpenmeroM mpuOyTKOBOTO
nmoaatky 3 (izuyHuX 0cCi0 €: AOXO0aW BiJ HaiMaHOi Mparll 1 MOCagoBOTO OKJIALY,
JOXOJU Bi MIAMPHEMHHIILKOI a00 1HIIOI HE3aIeKHOI JOXITHOI MISUIBHOCTI, JOXOIU
B1JI KamiTanxy, TOXOH BiJl OPSH/IH, 1HII T0X0au. JI0X010M HE BBaXKAIOTHCS JOX1] Bijl
npuaAOaHHS aKIlii, CMAAIIWHU, JAPUYOro IMepekady HEPYXOMOCTi, pyXOMOTO MaifHa,
KPEAUTH 1 MO3UYKH, a TAKOXK 1HII JOXOAH mepeadadeHi 3akoHOM. OmMoaaTKOBYBaHY

OCHOBY MPUOYTKOBOTO TMOJATKYy 3 TpoMajasH 3MeHInyroTh Ha: 38040 kpoH Ha
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KOYKHOT'O TUIATHUKA Ha PiK (KOKHHUM MICSIh — Y pO3MIpil OAHIET TBAHAAIATOT BiJT II€T
cymu); 23520 Ha pik 32 KOKHY AUTUHY (710 26 pOKiB) (KOKHUN MICSIL — Y pO3Mipi
OJHI€T MBaHAANATOT BiA 1€l cymu); 21720 Ha pik 3a Hempaiwdyy ocolOy (KOKHHI
MICSIITb — Y PO3MIp1 OJHIET ABAHALSTOL BiJ II€T CyMH).

CraBka moJaTKy Ha J0JaHy BapTICTh 3aJ€XKUTh Bl BUAY JiSJIBHOCTI —
TopriBig abo HamanHs mociyr. 3 2013 p. 6a3oBa craBka IIJIB ckimamae 21 %, a
3HIKEeHa — 15 % (Ha JaesKi IpOIyKTH Ta MOCIYTH: BOJA, ra3, TEIUIO, eIEKTPUKa). 3
01.01.2015 p. mie mpyra 3umxkena ctaBka I[1JIB B po3mipi 10 % (Ha mpomykTu
XapuyBaHHS JIJIsl TPYAHUX MITEH, MEIWYHI MpenapaT JJIs JIFOACH, 11 BETepUHAPHUX
cmyx0, Ha KHUTH, razetd, xypHanu). HympoBa crtaBka [IJIB BcraHoBnena mis
eKCIopTy ToBapiB B Mexkax €C 1 mpHu HaJAaHHI MDXHAPOJHUX TPAHCIIOPTHUX TMOCIYT.
KpiMm Ttoro, momatok He CTATyeTbcsi B cdepi (iHAHCOBUX MOCIYT 1 Omepamii 3
HepyxomicTio. Koty criayeHi sk MoJaToK Ha JOJIaHy BAPTICTh MOXKYTh TOBEPHYTHU
BCl 1HO3EMIIl, SIKI BUTPATHJIA CBOI TPOINl Ha CIOXHUBYI ToBapu. OJIHAK, MOBEPHYTH
BapTicTh [1/IB He BAacThCs 3a KyIUICHHM ajlKoroib, MPOAYKTH XapuyBaHHsI, MaJUuBO,
30por0 Ta aBTo.

ITomaTok Ha HEPYXOMICTh BH3HAYa€ThCcs Ha OCHOBI 3akoHy 1992 p. «Ilpo
MO/IATOK Ha HEPYXOMICTh» 13 BIAMOBIIHUMH 3MiHAMH Ta JONOBHEHHSIMU. [IpeameTom
TMOJIATKY € MUIAHKY i OymiBmi. Moro cyma ominroeTbest B 4 % Bij 3arajnbHoOi BapTOCTi
KUTJIA, OIIHEHOTO HE3aJeKHOI EKCIEPTHOI TPYMOK Ta IMOAATKOBOIO CIIYKO000
Kpainu. Bignatu nieit momatok 10 OrKETy JOBEAEThCS BiApa3y K MICHs YKIaJIEHHS
noroBopy. CrjaTUTH TOAATOK JOBEACThCA CaMe IMOKYMIEBI XuTia. Bix cratu
MOJATKy Ha HEPYXOMICTh 3BUIBHEHI BJIACHUKM HOBOTO KUTJa, MOOYIOBAHOIO HE
panime 5 pokiB Tomy. Bci ocobm, 1o He MarOTh CTaTyCy MOJATKOBOTO PE3HJICHTA B
Yexii, MaroTh MPaBO MOBEPHYTHU CILIa4€HI MoJaTku B Yexii.

[TonaTok 13 3eMENbHUX AUISTHOK CTATYEThCS 3 TUX JIUISHOK, SIKI 3aHECEHO 0
Kamactpy Hepyxomocti Yexii. [ImaTHUKOM HOJaTKy € BIACHUK JIJISTHKA a00 OyiBiIi.
[TomaTkoBa cTaBKa 3 OPHOT 3€MJIi, BAHOTPAIHUKIB, caJliB 1 TopoiB cTaHOBUTH 0,75 %
BapTOCTI Ha PiK. 3 JYKIB 1 MAaCOBHIIL, JIICIB 1 CTaBKiB 3 puObHUM nipomuciom — 0,25 %
BapTtocTi Ha pik. OCHOBHa TOJATKOBA CTaBKa IS IHIIMX JUITHOK 3a OJHH
KBaJpaTHUN METP CTAHOBUTH y pasi 3a0ymoBanux rwiony 1 aBopiB — 0,10 kpow,
OyniBeabHUX AUTTHOK — 1 kpoHa, iHmux miom — 0,10 xkpoH.

CraBka mojaTky 3 OyiBedb JJsi OKpPEMHUX [JIi OKPEMHUX 3 HHUX 3a OJIUH
KBaJpaTHUH MeTp 3a0yJ0BaHOI IUJIOMNII CTAHOBUTH: JUIS JKUTJIOBUX OyAWMHKIB — 1
KpoHa 3a moHaja 16 mM; it OyAWHKIB JJIs1 1HAWBITYaIbHOTO BIAMOYMHKY Ta CIMEHHUX
OYJIMHKIB — 3 KPOHM; JJIsI TapakiB — 4 KPOHU; JJisi OyA1BEIb JI MiAIPUEMHULIBKOT
JISUTBHOCT] MPU MEPBUHHOMY CLIBCHKOTOCIOJAPCHhKOMY BUPOOHHUIITBI 1 MIAIPUEMCTB
MIPOMHMCIIOBOCTI, OyIIBHUIITBA, TPaHCIIOPTY, €HEepreTMKu  Ta  1HIIOTrO
CLITBCBKOTOCIIOIAPCHKOT0 BUPOOHUIITBA — Bif 1 10 5 kpoH. O0'€eKTOM 1Ji OJATKY 3
OyniBenb € TUIONAa OCHOBHM HAJ3eMHOI 4YacTWHW OYMIBIII B KBagpaTHUX MeTpax,
30utbiieHa Ha 0,75 KpOHM Ha KOXHUW KBaJpaTHUW METP 3a KOXHUN HACTYITHHM
HAJ3eMHHM TIOBEPX, SKIIO IUIONIA IBOTO TIOBEPXY TMEPEBUIIYE JHI TPETHHH
3a0ynoBaHoi miomi. OCHOBHY NMOAATKOBY CTaBKY 3 AUISHOK a0o0 OyiBeslb MHOXaTh
Ha KOe(ILI€HT, BEJIMUMHA SKOTO 3aJIeKUTh Bl pO3MIPY HACEIEHOTO MYHKTY, y SIKOMY
3HAaXOJUTHCS 11 3eMeNbHA TUISTHKA abo OymiBisl, 1 HOTO KOMEPIIHHOI Ba)KJIMBOCTI.
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[TonaTkoBy nekaparlito MIaTHUK 3000B'sI3aHUM MPE/'SBUTH BIAMOBIIHINA MOJATKOBIN
1HcmekIii 10 31 ci4Hs M0IaTKOBOTO MEPIOy.

CnoxuBuuil MoAaToOK (aKIM3) BU3HAYAETHCS Ha OCHOBI 3akoHy 1992 p. «Ilpo
CIIO’KMBYl  JaHWHU (AKIM3HW)» 3 BIANOBIAHUMU 3MIHAMH Ta JOIOBHEHHSIMH.
CnoxxuB4uM TOAaTKOM 3a (hIKCOBAHMMH CTaBKaMU 3a OJMHMINIO MPOAYKINi (JIITp,
nmayka, Kr) oOKJIagaroThCs MajJMBO - MACTHIIBHI MaTepiajd, aJKorojb, ITUBO, BUHO 1
TIoTIOH. CTaBKM TOJATKy (hiKCOoBaHI Ta AMQEpeHIifoBaHl BIAMOBIAHO 10 BHUIY Ta
Kateropii ToBapy. Y BHNAJAKy EKCIOPTYy TOBapy EKCIOPTEp Mae TMpaBO Ha
BIJIITKOTyBaHHS CIUTAYE€HOTO MO/IATKY.

JIOpOKH1# MOAATOK CILIAYyIOTh BIACHUKH aBTOTPAHCHOPTY (AK IOPUIUYHI, TaK 1
¢13uuH1 ocobu). BennuuHa Horo 3anexuTh Bij 00CATY ABUTYHA MAIIMHU 1 KITBKOCTI
ocell sl TPaKTOpiB, BAHTAXKIBOK Ta aBTOOycCiB. Piunuil po3mip mogaTtky ( 3aiexHO
B1J1 00csATy ABUryHa MammHu) € Takum: 10 800 cm - 1200 kpon; Bix 800 mo 1250 cm
— 1800 xpon; Big 1250 g0 1500 cMm - 2400 kpon; Big 1500 mo 2000 cm - 3000 kpoH;
B1;1 2000 10 3000 cm — 3600 xpown; moHa 3000 cm — 4200 kpoH.

JIiist mieit onoiaTKyBaHHS CIAIIMHU, TOJAAPYHKIB 1 IEPEBEACHHS HEPYXOMOCTI
oJiepKyBaui MOAUISIIOTBECA Ha TpU Tpynu: | rpyma: mpsiMi poauyi Ta MOJAPYKKS —
CTaBKa IMOJATKy Ha MOJAPYHKH CTaHOBUTH BiJl 1% mpu cyMmi mojaapyHka 1o 1 MuiH.
KpoH, 10 5 % mpu cymi, mo nepeBuurye 50 muH. kpoH; Il rpyna: O6patu 1 cectpw,
JSbKY 1 TITKH, IJIEMIHHUKY — CTaBKa MOJATKy Ha MOJAapyHKU CTAHOBUTH BiJ 3 110
12 % BignoBigHo; 111 rpyna: iHmn ¢Gi3u4H1 Ta OPUIAXYHI 0COOM — CTaBKa MOJATKY Ha
nogapyHku ctaHoBuTh BiJ 7 A0 40 % BiamoBigHo. CTaBKa MOJATKY Ha CHAIIIUHY
ctaHoBuTh 50 % BiA BIAMOBIAHOI CTABKM NMOJATKY Ha noAapyHku. [Ipu nupomy npsamux
pPOAMYIB Ta TOAPYAKS BiJl CIUIATU LBOTO MOJATKy 3BUIbHEHO. Pyxome MaiiHO Ta
(1HaHCOBI BHECKM Y BUIJISAAl OaHKIBCBKMX JEMNO3UTIB 1 I[IHHUX TamnepiB He
MJISTaI0Th OTMOJaTKYBaHHIO TTOIATKOM Ha CHAAIIMHY 1 IOJIAPYHKH, SKIIO X BapTICTh
HE TnepeBuIye | MIIH. KpOH Ha KOXHOTO ojepyBava 3 | rpynu (TiibKu AJis moja-
pyHkiB), 60 tuc. kpon — 3 II rpynu 1 20 Tuc. kpon — 3 Il rpynu. 31 cnagmmay 1
MOJAPYHKIB, IO TMEPEBUINYIOTH 11 CYMH, TOJATOK YTPUMYETHCS 3a CTaBKaMH,
3a3HayeHUMU Buie. CTaBKa MOJATKY 3 MEPEBEJCHHS HEPYXOMOCT1 CTAaHOBUTH 5% Bij
il BAPTOCTI B yCiX BUMAAKaX.

JluBineH 1, BIZICOTKH, POSUITI (JIJ1s1 HEPE3UCHTIB) OMOJATKOBYIOTHCS 32 CTABKOIO
15 %. Sxmo yroma mpo YHUKHEHHS TMOJIBIMHOTO omojaTKyBaHHs 3 Yexieo He
MiJIMKCaHa, TO CTaBKa MiABUILYEThCA 110 35 %.

OnomaTKkyBaHHS OTMEpaliii 3 KPUNTOBATIOTAMHU 3IHCHIOETHCS HACTYITHUM
gyuHoM. [Ipu onHopaszoBux omeparisix g0 30 Tuc KpoH oco0a, 1m0 iX poOOUTH,
3BUIBHSIETBCSA BIJlI MOJATKYy Ha MNpUOYTOK. AJjie SKIIO omnepamii BiI0yBalOThCs
CUCTeMaTHU4HO, a iX oOcar mepesuinye 30 TUC KPOH, 3a OTpUMaAHUU J0XiJ Tpeda
3BITYBaTH B PIUHIM Jekiapailii, 3amoBHOYM rpady «IHIm moxoaw» 1 moTpiOHO
3aMIaTUTA MOJATOK B po3mipi 15 %. OmHak, 3 Takoro MOXOAY HE 3IMCHIOIOTHCS
BiJpaxyBaHHS 10 (OHAY METUYHOTO CTPAXyBaHHS Ta JI0 TIEHCIHHOTO (OHIY.

[Tpu MaifHIHTY KpUOTOBAIIOT JOX1J MiAJSArae onoAaTKyBaHHs 3a cTaBKow 15 %
st pizuaaux oci6 ym 19 % s ropunuyHuX 0Cci0 Ta BIMOOpa)X)aeThCs y piuHIN
nexnaparii sk goxig B rpadi «Jloxim Bif miAIPHEMHHUIIBKOT TISIIBHOCTI». 3 IIHOTO
JI0XO0My Tpeba CIJIaTUTH COLalbHI BHECKHM JO TMeHCiiHOro QoHay Ta (oHAY
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MEJMYHOIrO CTpaxyBaHHs. BuzHaueHHsa npuOyTKy BiI0YBa€eThCA 32 TAKOK CXEMOIO: 13
3arajbHOTO NPUOYTKY BUPAXOBYIOTHCS BUTPATH HA MAWHIHT KPUIITOBAJIOTH.

[lomaTtkoBe BIJOMCTBO € CTPYKTYpHHUM MiApo3aiioM MiHicTepcTBa (PiHAHCIB.
[logaTkoBUM IHCIIEKTOp HA3UBAETHCA KepylouuMm Tnonatkamu. KoHrtaktu 3
KEPYIOUHUMHU TOJIaTKIB 0OMEXKYIOThCSI MMOJJa4uelo 3BITIB Bijl OJHOTO J0 YOTUPHOX pasiB
Ha PiK (3aJI€KHO B AISUTBHOCTI MIIMIPUEMCTBA).

17.3. lep:xaBHe peryJiioBaHHsi ¢piHaHciB mixnpueMcTB B Yexii

ChorogHi OCHOBHUMH JpKepellaMu (piHAaHCYBaHHS MIANPHUEMCTB y KpaiHi €
NpUOYTOK MIANPHUEMCTB Ta aMOPTHU3AIlIiHI BiJipaxyBaHHs, a OCHOBHUMH BUTpPAaTaMH —
BUTpPaTH Ha CIUIATy MOAATKiB, 300piB Ta IJIATEXIB, 30KpeMa, €KOJOTidHHX. J[ms
JIep>)KaBHUX MIANPUEMCTB CYTTEBUM JDKEPEIIOM JOXOJIB JOHEIaBHA Oylu JepKaBHI
J0TAaIIii, o 3MyCHJIO JAepKaBy IPOBECTH MPUBATHU3AIlIIO0 0araThoX 13 HUX.

Y 2012 p. y Yexii OyB meperiasiHyTH MiAX1J A0 ONOJATKyBaHHS BUKHIIB
3a0py/IHIOIOUHNX PEYOBHH B aTMOC(hepHe MOBITPA. 1X KimbKicTh 3 9-Tu Oyna 3MeHIIeHa
10 4-X 00OB’SI3KOBUX /IO OMOJATKYBaHHS BHKHUJIB 3a0pyIHIOIOUNX pedoBUH. OqHAK
CTaBKM MOAATKy Oynu miABuieHl npubmmu3zHo Ha 37 % 3 MOJaiIbIIMM IOPIYHUM
3pocTaHHsM. BogHouac, mignpueMmcTBa Oyiu 3BUIBHEHI Bl O0OB’SI3KY CILJIauyBaTu
el IMOoJAaTOK, SKII0O BOHHM BIPOBAKYIOTH HaWKpalll TEXHOJIOTII Ta METOIU
ynpaiiaasg. OHAK, TOPsJ] 3 PO3BUTKOM BIJIHOBHOI €HEPIeTHKHU B KpaiHi IUIAHYIOTh
PO3BUBATH U SIIEPHY CHEPTETHUKY.

JIs miATpUMKH TIANPUEMCTB Y ClIbcbkoMy rocnogapcTtBi B YUexii B 1993 p.
Oysno ctBopeHo IlinTpumyrounid 1 TrapaHTIMHUM ClIbCHKOTOCIOAAPCHKUN Ta
nicorocnogapcbkuii  pong (III'PJI®). T'onoBHe 3aBaaHHs 1bOro (QoHIY —
¢iHaHCOBa MIATPUMKA NPU OTPUMAHHI KPEAMTIB CLILCHKOTOCHOAAPCHKUMU
BUPOOHMKAMHM ULUISIXOM: HaJaHHsS TapaHTId; CyOBEHIIHHA ormulaTa 4YacTHUHU
OTPUMAHHUX KPEAUTIB; MOKPUTTA 4yacTUHHU (10 70 %) miarexiB 3a KPEeIUTH Ta
3M1MCHEHHS MPSIMUX CYOBEHUIMHUX BUIUIAT 1 (iHAHCYyBaHHS. 3HAYHY (PIHAHCOBY
JOTIOMOTY YeChKl MIANMPUEMCTBA (K i 1HII mignpueMcTBa B KpaiHax €C) MOXYTh
otpumatu 3 ¢hoHaiB €Bpomneiicbkoro Coro3y.

B kpaini nep>kaBoto 3a JOIOMOTOO IMOJAaTKOBHUX Ta 1HMHUX (DIHAHCOBUX ITIJIBT
CTUMYJIIOETHCS PO3BUTOK MAaJIOr0 Ta cepeaHboro OizHecy. Y Uexii € cranmapTHa
JUIS  BCIX MIANPHEMCTB CHCTEMa OIOAATKYBaHHS 3 TJIbraMu ISl CYyO'€KTiB
MIAMPUEMHHIITBA 3 HEBEIUKHMMH OOOPOTaMH, a TaKOXX BEJIMKA KIUIBKICTh pPeabHO
JII0YUX JIEPKABHUX TIPOrpaM 13 MATPUMKH Majoro 6i3uecy. Y 2008 p. Uexist 3Ha4HO
po3IIMpHIa MUIBTA JJII Majoro Ta CepelHboro Oi3Hecy. 30kpema, Ha 88 BUJIIB
JUSJIBHOCT1 B3araji BIAMIHWIM JiineH3ii. Tenep apiOHuM mianpuemens — ¢izudyHa
oco0a 3 piuHoro aoxoay 60 % Moxxe crucaTH Ha 3aTpaTH, He BKa3ylOouH, Ha SIKi came.
YacTuHy Takok MOXHaA COHCAaTH Ha YTPUMAHHS APYKWUHHU, SKa 3HAXOIUTHCS Yy
BUIMYCTII MO JAOIJISAY 3a JUTUHOK, a TaKoXX Ha JUTHHY. 3 TOI CYMH, IO
3IMIIIAIIACS, CTUIAYYETHCS MOJIATOK B po3mipi 15 %.

VY Yexii komImaHii, SIK MOCTpaXXAAJIU BiJ YPSAOBUX 3aXOJdiB 11010 OOPOTHOHU 3
Koponagipycom, 3mornu 3 01.11.2021 p. mo ki arotoro 2022 p. oTpuMyBaTH Bijl
Jiep KaBH KOMIICH Al B pamkax mporpamu Antivir. Po3mip komMmeHcarii ctaHOBHIIA
60 % Bin 3apmuiaTé NpaliBHUKIB, ajie He OuTbIIe HiX 29 THC KpoH. Lls mporpama Oyna
npuU3HAUYeHa sl 3armoOiraHHs 3BUIBHEHHIO CHIBPOOITHHKIB (ipM. Jlep:kaBa Takox

Buriatuia 40 % HEMOKPUTUX BUTPAT MIANPUEMLIAM, Y AKUX mpoAaxi ynanu Ha 30 %.
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[linmpuemiy, npoaaxi sikux ynanu Ha 50 %, manu npaBo Ha cyOcuio y po3mipi 70
% Butpar. HeBenuki komnanii 31 mratoM A0 10-TH CHiBpOOITHUKIB, IPOJAXK] SIKUX
Branu Ha 80 %, 3MOrJIM OTpUMaTH KoMIeHcalilo B po3mipi 90 % Butpar,
nounHatoun 3 JunHA 2021 p. B mumcromami 2021 p. manmata aemyrartiB Yechbkoi
PecnyOniku 3aTBepaniia JOJATKOBI YMOBHU BHIUIATH KOMIICHCAIINA MIAMPUEMIIIM 1
(dbipMam, K1 TOCTPAXKIAIU BiJl YPSIAOBUX PIIICHB 11010 OOPOTHOM 3 KOPOHABIPYCOM.
17.4. Oco0MBOCTI 1epKABHOTO PeryJII0BAHHA 3aJ1yYeHHS iIHO3eMHHX iIHBeCTHLI
B Yexiro.

B 2003 — my pomi B 3akoH «IIpo 3a0xoueHHs iHBecTHIIi» (mpuitHATHII B 1998
p.) Oyym BHECEHI CYTTEBI JOTIOBHEHHS II0/I0 TIOKPAIICHHS 1HBECTUIIIMHOTO KJIIMaTy B
Yexii 1 Bin OyB BBeneHui B aito B 2004 p. CydyacHa cucTeMa 3a0X04YeHHS 1HBECTHUIIIH,
30KpemMa, Tnepeadadae: 3HIKEHHS TMOAATKIB 3 JOXOMIB IOPUANYHHUX OCIO Ha JECATh
POKIB JIJIS HOBOCTBOPEHHMX a0 BXE€ ICHYIOUMX TOBApUCTB; Mepenady I1HBECTOPY
TEXHIYHO OCHAIIEHOI TEPUTOPIi 3a BUTITHUMHU MiHaMH; (IHAHCOBY MiATPUMKA
CTBOpEHHsI poOounx Mmicip (10 200 TUC. KpOH Ha OJHOrO MpalliBHUKA); (PIHAHCOBY
MIATPUMKY TiepekBaiidikaiii abo HaB4aHHS NpamiBHUKIB (10 36 % BuUAaTKiB Ha
HaBYaHHs); 3a OKPEMOIO IPAaBOBOI0 HOPMOIO — Iepeaaya 3eMeNbHHUX AUISHOK 3a
3HIDKEHMMHM  [IHAMH 3 T[EpPeBEJeHHAM  iX 13  KaTeropid  JUISHOK
CLIIBCBKOTOCIIOIAPCHKOTO MPU3HAYCHHS JI0 1HIIMX KaTteropii. BianmosigHo 10 3aKoHY,
NPETEeHJCHT Ha OJEp)KaHHA 3raJlaHux npeQepeHiiil Mae BIANOBILAATH YITKO
BU3HAUYECHUM YMOBaM.

[IpeTenaeHT Ha OTpUMAaHHS BKa3aHUX MpeQepeHIiii MOBHUHEH BIANOBIAATH
HAaCTYyITHUM BHMOTaM: BiH ITOBUHEH 1HBECTYBATH y MEBHUH MPOEKT He MeHme 10 MiH
non CIIIA (panime 1 BUMOra ckjiajaaina 25 MJIH J101d); IHBECTHI[isSl MOBUHHA OyTH
cripsiMoBaHa B oaHy 3 high-tech ramyseli, 3a3Ha4eHHUX B 3aKOHI, a00 B iHINY rauxy3b
00poOHOT TPOMUCIOBOCTI 3a yMOBH, 10 He MeHie 50 % BapTocTi (hiHAHCOBUX
BKJIAJICHb TPUNAJAaTUME HAa HOBITHE TEXHOJOTIYHE YCTAaTKyBaHHS; 1HBECTOP Mae
Biiactu 1moHamenme 10 mua gonm CHIA y perioHax, e piBeHb 0€3poOITTs
IIIOHAMMEHIIIE Ha YBEPTh MEPEBUIYE PIBEHb 0€3pOOITTS B CepeaHbOMY MO KpaiHi
tomo. 3araigoM, y 2009 p. mig KOHTpoJieM 1HO3EMHUX IHBecTopiB y UYexii misuio
OMM3bKO 2 THC MIANPUEMCTB, Ha AKX Oyino 3aifHATO 560 THC TMpaIiBHUKIB.
[Ipomykiiist UX MIAPUEMCTB Y 3aralibHIM CyMi peani30BaHUX MPOMHUCIOBUX TOBApPiB
ckjana maibke 62 %. [Ho3eMHHUI 1HBECTOpP HacaMIiepe]] IPUMILIOB y Tl Tally3l, AKl €
HaiOIbI puOyTKOBUM. Halibinbiioo Miporo y Yexii mpeicTaBiaeHUil KamiTal 3
Himeuuunu, ABctpii Ta Bennkoi bpuranii (pazom — 51 %), a Takox 3 CILA (25 %).
[lo3utuBOM € Te, MO HOBI rocmojapi ayXe YyTJIWBO CTaBJIAThCA A0 pemmyTarli
TpaaUIIMHUX YeChKUX OPEHIIB, TakuX, ik aBToMoOuTl «IlIkoma», muBo «Iln3eHchkuii
npasapoi» um «Kpymosiue», panaio- Ta enexkrpooOmamHanHa ¢ipmu  «Tecnay,
eJIeKTPOTEXHIYH1 BupoOu koHuepHy YK/] Toio.

Jlnst 3amydeHHs 1HO3eMHHX 1HBecTuIilid B UYexii mpu J0mMOMO31 JepKaBH
CTBOPIOIOTHCS 1HAYCTpiaibHI MapKu, sSkux 3apa3 ¢yukmionye noran 100. Kommanii,
Kl CTaIM PE3WJACHTAMH I1HAYCTplalbHUX TMApKiB, OTPUMYIOTH B JEpKaBU P
(GiHaHCOBHUX TIJBI, 30KpeMa HIDKYY OpPEHJHY CTaBKy 3a 3emuro. KpiM Toro, B
3aJIeKHOCTI B1Jl pO3Mipy 1HBECTULIN B 1HAYCTPiaJIbHUI MapK MOJATOK HA MPUOYTOK B
Yexii 3Hmkyerbcs Ha 25 %. Boanowac, B i1HIyCTpiadbHMX NapKax B KpaiHi

MIHIMaJIbH] IHBECTHIII] B HOBE 001aJHaHHS ITIOBUHHO cKyagaTh He meHmre 50 % Bix ixX
122



ok wn

3arajgbHOro 00csry. [Ipu 11bOMY He MeHIIIe TOJIOBUHU 1€l CyMU Ma€ OyTH BJIACHUMHU
KOIIITaMH 1HBECTOPA, 1 11 HE MOKe OYTH MO3HUKA.

KoHTpo/IbHI 3aniMTAHHS.

Sxi pesynbpTaTi pedhopMyBaHHs AepkaBHUX (piHaHCiB Uexii B KiHII XX - HA MOYaTKY
XXI cT. BU MOXeTe Ha3BaTH ?

Ski OCHOBHI JIOXOJIM 1 BUJIATKH Jep>KaBHOTO OrokeTy B Uexii ?

Ski ocobmuBOCTI MOIAaTKOBOI peopmu B Uexii BU MOKeTe Ha3BaTu ?

Sk omoaTKOBYIOThCS 10X0au (i3nyHuX ocid y Yexii ?

SIK OMOAaTKOBYIOTHCS TOXOAU IOPUANYHHX 0ci0 y Uexii ?

SIK CTUMYTIOETBCA 3aTy4YeHHs 1IHO3EMHUX 1HBeCTHIIiH y Uexii ?

Po3nin 18. lepaxaBHi ¢pinancu CroBauy4uHu

18.1. lepkaBHi (pinancu B pinaHcoBili cucTemi kpainu

HepxaBHi ¢inancu CaoBay4MHU BKJIIOYAIOTH JACPKaBHUM OIOJKET, OHOIKETH
comianibHUX (OHMIB, (DIHAHCH JEpPKABHUX MIANPUEMCTB Ta ycTtaHoB. (DiHaHcoBa
cuctemMa CrnoBaudyuHU OYAY€EThCS MEPEBAXHO HAa MOJATKOBUX HAIXODKEHHSX 0
OI0KETY.

MiHictepcTBO (piHAHCIB — II€ LIEHTPAIbHUI OpPTraH JEP:KaBHOTO YIpPaBIiHHSI Y
CrnoBayunHi y cepi (iHaHCIB, MOAATKIB Ta 300piB, MUTHOI CIIpaBH, (HIHAHCOBOTO
KOHTPOJII0, BHYTPIIIHBOTO Ta ypAIOBOTO ayauTy. BoHo 3a0e3neuye GopMyBaHHA 1
3M1MCHEHHS] TOJITUKM Yy cdepl (iHAHCIB, MOAATKIB Ta 300piB, MHUTHOI CIIPaBH,
(1HAaHCOBOTO KOHTPOJIIO, BHYTPIIIHBOTO Ta YpPSAJOBOTO ayauTy. MIiHICTEPCTBO
(1HaHCIB 3MIMCHIOE JIepXKaBHE YIPaBJIIHHSA y MUTAHHSAX YNPaBIIHHA JI€pKaBHUMU
¢iHaHCOBMMM aKTMBaMHM Ta TlacuBaMu CJIOBaY4YWHH, IMMOTEYHOTO KPEIUTYBAHHS,
cucTeMd OyJiBEIbHMX 3a0Ia/PKeHb 1 BHUKOHAHHS JIEP)KaBHOTO Harjsay 3a
nisibHICTIO  ExcniopTHO-iMniopTHOro 6Oanky CroBanbkoi PecrmyOmiku. ®DinancoBa
mupekiis CP — 1ie opran Jep)kaBHOTO yIpaBiiHHSA y cdepi momarkiB, 300piB Ta
MUTHOI cripaBu. BoHa kepye Ta KOHTPOJIIOE MOJJATKOB1 1HCIIEKIIIT Ta MUTHI yCTaHOBH,
PO3po0IIsie KOHIIEMIIT PO3BUTKY JACP>KaBHOTO YIIPABIIHHS.

CrnoBayunna y 90-x pokax XX CT. MIBUAKUMHU TEMITAMH TIPOBEJIa MPUBATU3AIII IO
Ta pecTUTYIil0 (TOBEPHEHHS [EpP)KaBHOTO 1 KOMYHAJIBHOTO MaiHA KOJMIIHIM
BJIacCHMKaM abo ix Hamaakam). Ile o3gopoBuno gepkaBHi (iHaHCH, Xoya
MpUBATU3ALls BEJIMKUX MIANPUEMCTB BiaOynacs He 0e3 KOopyHiiiHuX mnpodseM. 3a
gac pedopM MOMITHO CKOPOTHJIMCA JOTallii y BUPOOHMUIM cdepi, 10 03T0POBHIO
nepxkaBHl (iHaHcH. BaxnauBumMu Kpokamu 3 pedopMyBaHHS MyOiuyHUX (DIHAHCIB
CrnoBayynHU CTaj0 BHJUICHHS 3 JIEPKABHOTO OIOJKETY MICHEBUX OFOJKETIB 1
HaJaHHA 1M aBTOHOMHOTO XapakTepy, a TaKOX YTBOPECHHS CaMOCTIHHOTO
1Mo3a0rKEeTHOrO TeHciiHoro gouay. Y TpaBHi 2004 p. CroBayunHa BCTymuia J10
€C, a B 2009 p. BBena eBpo. BoaHouac y KpaiHi moyaBcs IHBECTHI[INHUN OyM,
3HAYHOIO MIPOI0 BUKIMKAHUHN YIPOBADKEHHSM €IMHOTO MPUOYTKOBOTO MOAATKY SIK
I QI3UYHUX, TaK 1 JUIS IOpUAWYHUX 0ci0, skuii craHoBuB 19 %. IHO3eMHi
MAITPUEMIT HAJIEKHO OLIIHWIIA HOBOBBEICHHS BKJIABIIHM B eKOHOMIKY CroBauunnu 11
MJIpJI J0JI, IO JOMOMOTIO JocsarTh HavBummx y lLleHtpanpHiit €Bpomi TemImiB
3pOCTaHHS.

VY poku pedopM, kpiM OaHKIB, PO3BUHYJIHCS i pi3HI BUIU MEHCIHHNX (POHIIB Ta

GboHAM MEANMYHOTO CTpaxyBaHHsS. 30KpeMa, HOBAa CUCTEMa MEHCIHOrO CTpaxyBaHHS
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BIJIMOBHWJIACSl BIJI HapaxyBaHHs TI€HCIi Ha IIIJICTaBl OCTaHHIX pOKIB mparli, a
IPOMAJITHA OTPUMAIId MOKJIMBICTh BUOMpATH MPUBATHY KOMIAHIIO JJIsl YIPaBIIIHHS
aKTUBaAaMU Ha CBId pO3CYyH, 10 TOro > OYyJ0 BBEIACHO JTOJATKOBUN MEXaHI3M
(h1HAHCOBOTO PHMHKY, SKHUU MPOIMOHYEThCA Il KiIeHTIB. Llelt MexaHi3Mm nependadae
PIBHI MOXKJIMBOCTI /11 OaHKIB Ta ()IHAHCOBUX 3aKJaJiB Y BUKOPUCTAHHI1 MEHCIHHUX
JIOXOJIB KITIEHTIB. Byso Takox 371HCHEHO yJIOCKOHAJICHHS yNpaBIiHHA (DiHAHCAMH Y
CEKTOP1 OXOPOHU 3A0POB’S, OCKIIBKH JCpKaBHI 3aKJIaaud OXOPOHH 370pOB’ST Oynu
neperaHi y MpUBaTHY BIACHICTh. Takuif ke miaxin Oyso 3ampoBaKEHO Yy cdepi
MEIMYHOTO CTpaxyBaHHSI.

Opniero 3 BaxiauBux pedopm ypsagy M. JBypiHau crana ¢ickanpHa
AelleHTpalizalia Ha movyatky XXI| cT., sika CyTT€BO MEpepo3NOAiUIniIa OOIKETHI
KOIITH Kpainu. Jlep:kaBa Bijjana ICTOTHY YacTHHY IOJATKIB Ha MicIs. 30Kpema,
HallMEHIIIAa aJAMIHICTpaTUBHA OJWHUL (aHAJIOr TpoMaau B YKpaiHl) cTaja
orpumyBaTu 01m3bko 70 % monaTkiB Ha MpUOYTOK, mie 24 % cTaio HaIXOIUTH 0
Oro/pKeTIB KpaiB 1 Jmie 6 % cTano HampaBJIATUCS JI0 JIEPKABHOTO OIOJIKETY.

B 2020-2021 pp. Bnaga CioBayuuHU NpUAHSTIA Psi (PIHAHCOBUX 3aXOMIB IS
30epekeHHsI pOOOYHX MICID 1 MATPUMKH O13HECY Ta HACEJIECHHS, K1 MOCTPaXK1aI Bij
€KOHOMIYHO1 KPHU3W BHACHIJIOK MaHaeMii KopoHaBipycy. KpiM Toro, B KiHII TpyaHs
2021 p. ypan BumiiuB 280 MJIH €BpO Ha BUIUIATH TICHCIOHEpaM, SIKI 3pOOMIH
HIEIJICHHSI MPOTHU KOpoHaBipycy. HailOinbui Bumiatu OyayTh 3A1MCHIOBATUCS TUM
MEHCIOHEepaM, fAKI 3poOWiM Tpu IiemieHHs. KpiM mux BHUTpaT, 3HAa4YHI BUTpATH
CrnoBauunHa MOHECHa HAa YTPUMAHHSA YKpPAiHCBKMX ODKEHIIIB B PE3yibTaTi BiMHU
Pocii B 2022-2025 pp. mpotu Hamoi kpainu. Biitna Pocii mpotn Ykpaiau npussena 1o
3pOCTaHHS II1H B KpaiHi, mepeayciM Ha eHeproHocii. Bonnouac, CiioBauuynHa akTUBHO
HE BUCTYyMA€ IIOJI0 HAKJIAQJCHHS CaHKIIA HAa TOCTaBKU POCIMCHKUX E€HEProHOCIiB B
€BpoIry, OCKUIbKH 3HAYHA YaCTHHA IMX IMOCTABOK JOHEJaBHA HIIIa Yepes3 M0 KpaiHy
Ta 3abe3nedyBana 3HauHi jgoxomau CroBawuuHi. Kpim Toro, Ha mouatky2024 p.
BUEProBE JI0 BJIAJIM MPHUHIIOB ypsia HA vom 3 P. ®iro, sikuii moynHae OJOKyBaTH
cankiii €C npotu Pocii pazom 3 B. Op6anom. Tum He MeHIIIe, HEOOXITHO BIJAMITHUTH,
o CrnoBayunHa 110 oceHi 2023 p. Oyna o/iHa 13 KJIIOYOBUX COIO3HHKIB YKpainu. Bona
nepioro nepenana cuctemy IO, a 3rogom 1 BunumryBadi Mil'-29. P. ®imo, xoua
3aMOpO3UB BIMCHKOBY JOMOMOTY YKpaiHi, ajie¢ 3aJMIIMB KOMEpIliiiHI BIACHKOBI
KOHTpakTu. BojHOYAac MPUIIMHEHHS TPaH3UTY POCIMCHKOTO Tra3y yepe3 YKpaiHy 10
CrnoBauuuHu 1 aam A0 okpemux kpain €ponu 3 01.01.2025 p. npusBeno n0 BTpatu
€10 KpaiHOK JOXOIB BiJl TpaH3UTy Ha cymy O0iu3bko 500 mutH eBpo. Lle Bukmukaio
HaJ3BUYaliHE pO3JpaTyBaHHA mpem’ep-miHicTpa P. @ino, sAKuil npurposus
OPUNUHUTH TOCTaBKU €JEKTPOEHEprii Hamiil KpaiHi, 3MEHIIUTH JOMOMOTY
YKpaiHCbKUM OikeHIsiM B CloBay4MHI TOIIO. AJieé KEpIBHUITBO CJIOBAIbKOT
E€HEepPreTUYHOI KOMIIaHii TMOMEepeawio, 10 BOHO W Hajami Oyje BUKOHYBaTH CBOI
3000B’sl3aHHST MO0 TOCTABOK €JIEKTpOeHeprii B YKpaiHy 3TiIHO ICHYIOYOTO
KOHTpakTy. KpiM TOro, mpopociiichbka IsIBHICTE Ta KOpymilis B ypsai P. ®imo
mpu3BeNa 0 CEPUO3HUX CYMEPEYOK y TPaBsdiid OUIBIIOCTI, SIKa 3HAXOIUTHCS Ha
rpaHi po3nany.

3aranom, 1me B 2016 p. Ta B 2017 p. B kpaiHi BiAOY/KCSI MAaCOB1 IPOTECTH IIOI0
Kkopyniii B ypsiai P. @ino, ane BiH BiIMOBHUBCS pedopMyBaTu ypsis, OOMEKHUBIINCH

BIJICTAaBKOIO CYMHIBHMX ocoOuctocteil. Ane y 2019 p. mijg THCKOM HapOJHHUX Mac
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npe3usieHT P. ®dino Bce Taku MIIMIOB Yy BIiJCTaBKY, OCKIIBKM HOro TOB’S3YIOTh 3
KopymnuiiHuMu crpaBamu OizHecMena M. Kounepa. OcranHbOMYy NpoOKyparypa
BHUCYHYJIA T1JI03pY Y BOMBCTBI XypHaiicTa SlHa Kyisika Tta iioro HapedeHoi MapTiHu
KymnipoBoi y ix BracHoMy nomi. SIH Kylisik nucaB mpo 3B's30K mapTii BiaaJu Ha 4OJIi
P. ®ino 3 1Tamificekoro Madiero, a TaKOXK MPO MOJaTKOBI maxpaiictea M. Kounepa, a
TOH HOMY BIAKPHUTO IOTPOXKYBaB, TOMY BiH OyB 3aapeITOBAaHUNA TUIBKH MICHSA
BOMBCTBA )KypHauicTa. Bcei 11 moaii mpusBenu 1o nporpairy P. @io npe3auaeHTChbKux
BuOopiB B 2019 p., a mpe3uaenToM kpainm crana 3y3aHa YamyToBa, mpeacTaBHUK
KOAIIii HOBUX JIIOepaIbHUX MapTii.

B CrnoBauunHi 3Ha4yHa yBara MPUIUISETHCS YIOCKOHAJICHHIO JIEPKaBHUX
3aKyMiBeJb, 30KpeMa TaK 3BaHUX «3€JIEHUX» Mmyonmiunux 3akymniBens (3I13). B mpomy
IUTaHi KpaiHa cepen KpaiH Buierpagcbkoi rpynu BoHa goOuiacss HaWKparumx
pe3ynbTariB. BoHa Oysa oJiHI€l0 3 IEPIIMX KpaiH cepell KpaiH Bumierpaacbkoi rpynu,
sKa po3poOuIa HOpMaTUBHO-TIPABOBY 0a3y s 3anpoBapkeHHs 3I13. 3apas BoHa, Ha
BIIMIHY BiJl YKpainu, Mae chopmoBaHy KyibTypy 3113 1 BiguyTHI pe3ylibTaTtu IJis
HaBKOJIMIITHBOTO cepenoBuina. HaTtomicTh, miis 3a1MCHEHHS MOJIOHOI MOJITUKU B
CnoBayunHiI NPUKANUIOCA TPOBECTH MACOBE HABYaHHS JEP>KaBHUX CIY>KOOBIIIB,
3aMHATUX B IMYyOJIYHUX 3aKyMiBISAX, OCKUIBKM IX HEMiJATOTOBJICHICTh TalibMyBalia
MIPOBE/ICHHS TaKUX 3aKyIliBellb. Bce 1€ BaXKIIMBO B3ATH JI0 yBaru B YKpaiHi Ipu
3aMpOBaKEHHI 3aX0/11B 1100 BUKOHAHHS YMOB 3€J1€HOro €BpONnechbKoro Kypcy.

18.2. Ocob1uBocTi noaaTKoBoOi cucteMu CI0BAaYYHHU

Hogwuit [lonatkoBuii KoJIeKC KpaiHM MmoyaB IpaioBatu B kpaini 3 2004 p. byno
3anpoBaJKeHo enuHy crtaBky [1/IB Ta momarky Ha npuOyTOK MIANPUEMCTB B pO3MIpI
19 %, axuii Oyno BBEAECHO 3a MPUHLMIIOM OMNOJATKYBAHHS BCIX MPUOYTKIB €IUHUM
criocoboM, He 3BaXKaroud Ha JPKEPENo OnoaaTKyBaHHA. Pedopma Takox mpunmHHIA
MPaKTUKY PI3HOTO OMOJATKyBaHHS, B 3aJI€KHOCTI BiJ CErMeHTy exoHomiku. Hose
3aKOHOJIABCTBO CKACYBAJI0 5 CTABOK MOJATKIB J0XO/IB (Di3UUHUX OCiO, BBIBIIU OJHY
B po3mipi 19 %. Ilicns pedopmu 3pic HeonmoaTKOBaHU MiHIMYM. SIKIIIO paHilie BiH
ctaHoBHB Oym3bk0 1250 nmon. CILA, To 3 2004 p. — 2600 non. CIIIA. 3 01.01.2013 p.
ypsgom JiBoiieHTpuctiB P. ®dimo mopsim 3 6a3oBoro craBkor B 19 % Oyna
3ampoBajkKeHa cTaBka B po3mipi 25 % Ha pgoxomu ¢izmuHux oci6. Bona
3aCTOCOBYETBhCS JI0 ©0Oa3W omojaTKyBaHHs, 1m0 B 176,8 pazy mnepeBHInye
BCTAHOBJICHUM TMPOXUTKOBUM MiHIMyM. HoOBUI 3aKkoH 100 ONOAATKyBaHHS
J03BOJISIE  30MTKOBHAM  INMPUEMCTBAM HE CINIA4yBaTH IOJATKH  BIPOIOBIK
'STUPIYHOTO Tepioay. B 3ayie)kHOCTI BiA BHAY 1HBECTHIIIA YK BIIACHOCTI, TEPioA
YaCTKOBOTO 3BIJILHEHHS BiJl TOJAATKIB MOXKE CTaHOBUTHU 4, 6, 12, ab0 20 pokiB.

VY noaaTkoBHX PE3UICHTIB 00’€KTOM OMOJATKYBAaHHS € JO0XiJl, OTpPUMaHUN BiJ
JOKEpEN Y BChOMY CBITI. Y Hepe3uACHTIB 00’ €KTOM OINOJATKYBaHHS € TUIbKHU JOXIi],
oTpuManuii Bifg pkepena B CrnoBauumHi. Jloxig, oTpuMaHui MOJATKOBUM
PE3UIIEHTOM BIiJl JDKEpesia 3a KOPJAOHOM, OOKIIAMA€ThCA TMOAATKOM Ha JOXOIH
IOpUIUYHUX OCI0 Tak camo, K 1 J0Xia Big mokepena B ClioBauyduHi.

[nmuBigyansui mignpuemi (II1) cnmadyroTh mogaTok Ha MPUOYTOK y PO3MIpi
19% 1 omnauyroTh MeauuHe ctpaxyBaHHA (71 €Bpo B wmicsip). SAkmo moxin 3a pik
menmie 100 000 eBpo, mogaTok ctaHoBuTH 15%. UYepe3 pik micias peectpamii y
HIANPUEMIS, SKIIO HOTO 000pOT 3a MUHYIUH pik nepeBuniuB 6078 €Bpo, BUHUKAE

3000B’s3aHHS TIJIaTUTH COLIAJIbHI 1 MEHCIHWHI BiJpaxyBaHHS B po3Mmipi 168 e€Bpo B
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micsip (2020 r.). B 2020 pik nogatok Ha npubyTtok 1 ais II1, 1 qyis kommaHii 30yB
3HKeHU 10 15% 3a ymoBwH, gkuio piunuii 06opot He nepeuirye 100 000 eBpo.
[Tpu o6opoti 6inbiie 100 000 eBpo cTaBka mojaatky ckiazne 21%.

BaxxnuBo Takox Te, 110 3aKOHM Ta peryisaTopHi mpasuia moao [1JIB a takox
aKIM3HUX 300piB OyJIO MOBHICTIO Y3rojpkeHo 31 ctanaapramu €C. B xoxai pepopmu
3HMKeHur piBeHb [1JIB Oyno ckacoBaHo, 13 1 ciung 2004 poky aJis BCiX TOBapiB Ta
mocyr Oyno 3ampoBaipkeHo 19-pimcotkoBmii [IJIB. ¥V 3B'si3ky 13 BcTymom
CrnoBauunnu 1o €Bpomneiicbkoro Coro3y 3aBasku nupektuBam €C Oy BCTaHOBIEHI
BuMyIeHi BUHATKH 3 [I/IB Ha meBHi ToBapw, MpoTe BCi 1HIII BHHATKH OyJO
ckacoBaHo. Bomnouwac, mis comianbHux ToBapiB 3 01.01. 2007 p. ypsamom P. ®imo
Oyno 3ampoBamkeHo 3HWKeHy crtaBky IIJIB B posmipi 10 % (MemuuHi,
(dapMareBTUUHI TOBapH); JACSIKI MOCIYTH 1 TOBApHU HE OOKJIATAIOTHCS ITOJATKOM.
3apa3 6a3oBa ctaBka [1/IB cknanae 20 %.

FOpunnyuna ocoba moxe crat miatHukoM [1/IB mobpoBinbHO B Oyab-skuil yac
ab0 B pa3l NEPEeBUIICHHS CYMH BUPYUYKHM BijJ peamizaiii ToOBapiB / TOCIyTr B
cyKkynmHoMy po3Mmipi 49 790 eBpo 3a nonepenHiit pik. OO0B’I3KOBO 3apeeCcTpyBaTHCS
gk riaTHuKY [1/IB moBuHHI KOMITaHii, sIK1 MJAHYIOTh HAJABaTH MOCIYTH 32 KOPJOH
abo IMIIOPTYBAaTH TOBAapHU Ha cyMy, 1110 niepeButrye 14 000 eBpo B pik.

Jo mimakuu3Hux ToBapiB B CloBayuMHI BIHOCSATHCS TIOTIOH 1 TIOTIOHOBI
BUPOOH, aJIKOT0JIbHA MPOAYKIIis, MIHEpaJIbHE MAJIUBO, EJIEKTPUKA, KaM THOBYT LIbHUN
1 npuponnuid ra3. IlogaTtkoBa pedopma 3MiHMIA JOAATKOBI MpaBWiIa s
MIHEpaJIbHUX OJiM, TIOTIOHY Ta TIOTIOHOBMX BHpOOiIB, BMHA Ta IMHBa, Kl OYJO
3anpoBakeHo 1 ceprnHs 2003 poky. BBeneHi nmonpaBky MIABUILMIN aKIM3HI 300pH
13 IMX BUJIB TOBapiB. Y CBOK Yepry MOIABUIIEH] aKLIM3HI 300pH 13 TIOTIOHOBHX
BUpPOOIB TMpHUBEIM  CJOBAIbKYy IMOJATKOBY CHUCTEMY YV BIANOBIJHICTh JO BUMOT
€Bpocoro3y HaBiTh padimle, HibK CroBayuMHa yKjaja yroay MOpo acollioBaHe
yieHcTBO B €C.

B pesynbrati momatkoBoi pedgopmu y CrnoBauuuHi OyJIO CKacOBaHO 1IIE TPH
BUJIM TOJATKIB: MOJATOK HA CHaJOK, MOJATOK Ha MOJAPYHKH, a TaKOX MOJATOK Ha
nepenady HepyxomocTi. CreliajibHi MOJAaTKOBI PEXKHMH 3aCTOCOBYIOTHCS JIHMINE Y
nenpecuBHUX  padoHax. CrpolleHa cucTeMa ONOJATKyBaHHS CIpsSMOBaHAa Ha
MIATPUMKY MaJioro Oi3HeCy 1 3BejieHa JI0 CIPOIICHHS 00Ky Ta 3BITHOCTI.

Haiimani mnpaumiBHUKM Ta poOOTOAABLl CIUIAU4yIOTh COLlajdbHI BHECKM Ha
neHciiHe ctpaxyBaHHA (4 Ta 14 % BiNOBIIHO), BHECKM Ha CTpaxyBaHHsI BiJl BTpaTH
3nopoB’st (4 Ta 10 % BIAMOBIIHO), HA CTpaXyBaHHS Ha BUIAJOK HEMpale3aaTHOCTI
(mo 3 % KoXeH), Ha cTpaxyBaHHS Ha BHUMAIOK 0e3politta (mo 1 % KoXeH).
JHlonatkoBo poboTodaBii 3000B’s3aHi cruiauyBatu 0,8 % Big 3apoOiTHOI TIaTH
MpaIiBHUKIB Ha CTPaxXyBaHHs Bl HEIACHUX BUIIAJKIB, a Takox 4,75 % y pe3epBHUl
¢ona ta 0,25 % y Gonn rapaHnTyBaHHs.

[TomaTok Ha TpaHCIIOPTHHI 3aCi0 PO3PAXOBYETHCA TUILKHU I TPAHCIIOPTY, IO
BUKOPUCTOBYEThCS NJisi Oi3Hec-1iield. Ha cTaBky mojmaTky BITMBAIOTh Bara TEXHIKH,
KUIBKICTh OCEH (IIJI1 BaHT@XXHUX aBTOMOOLTIB 1 TpeiiepiB), 06’eM ABUTYHA (I
JIETKOBHX aBTOMOOLTIB). 3aKOHOM BCTAHOBIIOIOTHCA MIHIMAIbHI CTaBKH  JUIS
BaHTQXHUX MallMH Ta TpeinepiB. Po3paxyHOK mogaTKy Ha TpPaHCHOPTHI 3acobu
3aiiMarOTh MICIIEBl OPTaHU BJIA]IH.
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[logaTtok Ha HEPYXOMICTh CIUIAYY€TbCS BJIACHUKAMHM MPUBATHUX OYJIWHKIB,
KBapTHUp, 3emii. [logaTok Ha HEPYXOMICTh CTATYEThCs 3 po3paxyHKy 0,033 eBpo 3a 1
M2, [TogaTok Ha 3emito ctaHOBUTH 0,25 €Bpo 3a 1 M2

[cHYIOTh TakoX MOAATKKA HA KOPUCTYBAHHS IPOMAJICBKUMHU MICILSMH, HA PEHTY,
Ha B’i3/] B ICTOPUYHI YaCTUHU MICT 1 3ylTUHKY B HUX, Ha IEPEPOOKY BIIXO/IiB.

18.3. lep:kaBHe pery/jioBanHsi ¢pinanciB mixnpuemcTs B CiroBayunHi

OCHOBHMMH JTOXOJaMHU TMIANPUEMCTB B KpaiHi € TpHOYTOK, a OCHOBHUMHU
BHJIaTKaMH — CIUIaTa MOJATKIB Ta COIMAJIbHUX BHECKIB. [lo mpuBaTu3amii 1ep>kaBHUX
mianpueMcTB y 90-x pokax XX CT. MEBHI JOXOIW MIAMPUEMCTB OTPUMYBAIH BiJl
nepxaBu 'y (opmi goramiid, a 3 KiHms 90-X pOKiB CJIOBAIbKi MiAMPUEMCTBA CTAJH
OTPUMYBATH 3HA4HI iHO3eMHI iHBecTullli. Tak, Hanpukiami 1980 — X — Ha movarky
1999 — x pp.. OCHOBOIO CJOBAIbKOI €KOHOMIKM Oylu MeTanypriiiHa, BiiiChKOBa
npomuciioBicte Ta HII3 «CnoBHad1» y bpatucnasi. [lpuyomy i HaiOLIbIII 3aBOIN
Jy>Ke 3aJie’Kajiu BiJl ocTadanb cUpoBUHU 3 Pocii Ta Ykpainu. Konu BiOyBcst posman
Pansucekoro Coro3y, cioBalbki MIANPUEMCTBA OMUHUIACS Yy TJIMOOKINH Kpu3i.
Oco0MMBO 1€ CTOCYBaJIOCS CJIOBALIBKOTO MeTanypriiiHoro kosmepny (VSZ, M.
Komune). Ilicnsa Bimokpemnennst 1993 poky kpainu Bin Yexii VSZ cTaB KiIr040BUM
mianpueMcTBoM CIOBaYYMHM, SIKUM 3a0e31edyBaB 3HAYHY YaCTKY JIOXO/IIB OFO/KETIB.
Ane nyke mBHIKO 3’sicyBasiocs, o VSZ, - e 6aHkpyT 3 6opramu maiike 0,5 Mip/.
nonapiB CIIIA. [epxaBa — rojgoBHul kpeautop VSZ, 3000B’s13aacs HE MOCHIIIATH 3
BUMOI'OI0 BHUIUIATH OOpriB, mo0 HE JOMYCTUTH HOro OaHKPYyTCTBA 1 3POCTAHHS
0e3po0iTTs y perioHi. lle TO3UTUBHO BIUIMHYJIO HAa (PIHAHCOBUM CTaH MIANPHUEMCTBA
Ta JO3BOJIUJIO KOMY BUWTH 3 KPU3H.

Y 1992 — 1998 pp., npu ypsiayBanHi B. Meuiapa, CnoBauunHa OyJsia KpaiHOIO
CYLIJIBHOI KOPYIILIi, 10 3aBa)KaJl0 OTPUMYBATH 1HO3EMH1 1HBECTHULII JJI1 PO3BUTKY
Oi3Hecy. Y HACTYIHI pOKH, NIPH BpsAyBaHHI ypsay Ha 4oii 3 M. JI3ypiamoro (1998-
2006 pp.) kpaiHi BOajgocs 3aJlyd4UTH 3HAYHI 1HO3eMHI 1HBeCTHIli. 30KpeMa, 3a TpH
poku (2004-2006 pp.) MNPUTIK 1HO3EMHHUX I1HBECTHIIHA y CIIOBAI[bKY EKOHOMIKY
30utbmuBesa Ha 40 % (maibke 10 2 mipa n1oa B 2006 p.). OCHOBHI 0OCSATH 1HBECTHIIIH
HAJXOJWIN B aBTOMOOUIEOY/TyBaHHS W CyMDXKHI 3 HUM Tany3i (HoBui 3aBona KIA-
motor y JXunuHi) eneKTpoHHY MPOMMCIOBICTH Ta i1 miapo3aiau (Soni, Samsung,
Simens), a Takox y OaHKIBCbKY cdepy. Cepen Tom-iHBecTOpiB (PaxiBIll BUAUISINA
Agcrpito, benwrito Kanany, [Iseiinapiro ta Kinp. 3aBasuyroun MomiTHII 320X0YEHHS
1HBECTHIIIH, 10 11 3aiiicHIoBaB ypsig M. [[3ypinau, CrnoBauunHa ojepkana 6ararto
MIPECTUKHUX KaliTaJoBKIaJeHb. BogHouac, mpoOieMoro sl KpaiHu € aucOanaHcu y
MIPOMUCIIOBOMY BUPOOHMIITBI, JIe TOMIHYy€e aBTOMOO11e0ynyBanHs. BoHo 3a0e3neuye
40 % mpomMuCIOBOro BUPOOHUIITBA, a YacTKa Ii€l ramy3i B ekcnoptTi CroBayuuHU
cTaHOBUTH 25 %. Takuit 00csr BUBO3y aBTOMOOLIIB OPMYy€E CEPHO3HY 3aJI€KHICTD
EKCIIOPTY KpaiHU BiJl CHOXUBYMX HacTpoiB B €C (KpaiHM SIKOTO € OCHOBHHUM
ToproBeabHUM mapTtHepoMm CrnoBauyumHu). 3aramom dyactka €C B eKcropri
CnoBauunnu ctanoBuTh 80 %, a yactka Himeuunnu B Hpomy — 20 %.

Jlst 3a6e3neueHHs (piHAHCOBO-EKOHOMIUHO1 Oe3neku kpainu B CroBayduHI 3a
pPaxyHOK JIep>KaBHUX KOIITIB PO3BUBAETHCA SI€pHA CHEpPreTHka. 30Kpema, 3apa3 B
Kpaini OymyeTbcss 2 HOBUX suepHuX Omoku. Ile poOuThes st 3MEHIEHHS
3aJIeKHOCTI KpaiHW Bia mocTaBok razy 3 Pocii. Bomnowac CrnoBauunHa € OgHUM i3

HaWOIBIIMX Ta30BUX Xa0iB B €C, kyau uepe3 YKpaiHy HAIXOJIUTh MEPEayCiM
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pOCIChKUIA Tra3, a MOTIM PO3NOAUISEThCS MO OaraThboM KkpaiHam €Bponu. IleBHy
yacTUHY 1boro razy CnoBayumHa mocTtaBiisie i 10 Ykpainu. Ha mouatky mrotoro
2022 p. onepatopu Ykpainu Ta CIOBau4MHU JOMOBUIUCS 30UIBIIMTH MOTY>KHOCTI
JUTsL IMIIOPTY ra3y 3 €Bponu 10 Hailoi kpainu Ha noHan 50 %.

Jist  3amydeHHs 1HO3eMHUX 1HBeCTHIIH B CloBayuMHI  CTBOPIOIOTHCS
1HIyCTpianbHI MapKu, AKX 3apa3 QyHkiionye 36. KoMmanii, ski cTaiy pe3ueHTaMu
1HAYCTpiaIbHUX TapKiB, OTPUMYIOThH Bl JAepxkaBH psj (iHAHCOBUX MUIBT, 30KpeMa
HIKYY OpEHJHY CTaBKY 3a 3eMJyto. KpiM Toro, B 3aJIe)KHOCTI BiI pO3MIpy 1HBECTHIIIN
B IHIyCTpilaJIbHUN MapK MOJaTOK Ha MpuOyTok B ClOBay4MHI 3HMKYETbCS Ha 25-35
%. Bomnouac, B 1HAyCTpialbHUX TapkKax B KpaiHi MiHIMadbHI 1HBECTHIIi B HOBE
oOjasHaHHS TMOBUHHO ckiaaatu He MeHmie 40 % Big ix 3arampHOro obcsary. Ilpu
[[bOMY HE MEHIIIEe TOJIOBUHU Li€i CyMH Ma€ OyTH BIAaCHUMH KOIITaMH 1HBECTOPA, 1 11€
HE MOXKe OyTH MO3HKa.

18.4. Oco0imBocTi OTpMMaHHA BUAY Ha npoxuBaHHs B CiioBavy4uHi
3a iHBeCcTHIIL

s orpumanHs mocBiaku Ha nposkuBanHs (BHII) y CnoBauyumni ii HaOyBau
MOBUHEH 3aCHYBaTH ab0 KYMUTH TOTOBY (ipMy B JeprkaBi. 3acHyBaHHsS HOBOI (pipMu
3aiiMae 14 aHiB, a KymiBisi TOToBOI ipmu — 2-3. [Ipuyomy roroBa ¢ipMa Bke Mae
inenTudikaiiitai Homepu. KpiMm TOro, 103BOJEHO 3MIHMTH Ha3BY TOTOBOI (ipmwu, ii
aapecy Ta Bunu JisuibHOCTI. Haiikpamie st Oi3Hecy ¥ OTpuUMaHHS TOCBIAKK Ha
npokuBaHHA B CIIOBaYUMHI MITXOAUTh TOBAPUCTBO 3 OOMEKEHOIO BIIMOBIIAIBHICTIO
(TOB). Bnacauk TOB moxe B CioBayunHi NOCTIMHO He nepe0yBaTu, a JHILIE MaTu B
KkpaiHi firouy pipmy. Momy no3Boneno 3aiiMatrcs 6isHecoM y Beix kpainax €C, Pocii Ta
CH/. T'onoxe, 1106 (ipma miatwia nogatku B CinoBayunHi. BaximBo, 110 KOPCTKUX
BUMOT JI0 00cATy il TOCIOAAPChKOi AISTIBHOCTI T4 MIHIMyMY CIUIQYEHUX IMOJATKIB HE
ICHYE.

BaxxnuBe mutaHHS T Yac 3aCHYBAaHHS YW TIPH KYIMIBI TOTOBOI (pipmMu y dopmi
TOB € mocama ii aupekTopa, OCKUIBKK 11 MOXKe OOIMaTh JHIle TPOMATHUH
CrnoBayurHU 4YM 1HO3EMEllb, SIKUWA Ma€ BUJ Ha MPOXKUBAHHS B KpaiHi. JlupekTop Hece
MTOBHY BIIMOBITAIBHICTD 32 MISILHICTE (GipMu. [HO3eMHUI BIACHUK, SIKAM KUBE B 1HITII
JiepKaBl, BIIMOBIIATBHOCTI 3a cBoo (ipmy B CrnoBauumHi He Hece. BomHouac
3aCHOBHHMK HE MOKE€ OTpUMAaTH BHUJ Ha TpoxkuBaHHA B ClIOBavuuHI, SKIIO BiH HE €
aupexktopoM GipMu B 1id KpaiHi. Tomy Bce yacTiiie 1HO3eMI, SIKI XO4yTh OTpUMAaTH
BUJI Ha MPo>kKBaHHA B CIIOBaYUYMH1, KYITyIOTh TOTOBY (hipMYy.

Bapricte nociyru 3 orpumansds BHII y CrnoBauunHi Ha OCHOBI KYIIIBJIl TOTOBOT
¢bipmu (6e3 I11/IB) cranoButh 3800 eBpo. L5 cyma po3knanaeTsest Ha AB1 yacTuHM: 2800
€BPO CIUIAUYEThCS TIPpH yKiiananHi JloroBopy npo kymisito dipmu, a 1000 eBpo — micis
MOJIaHHS JOKYMEHTIB B IMMIrpauiiny nomiuito. Bapticts nociyru 3 orpumanus BHIT y
CrnoBayurHi Ha OCHOBI KymiBii roToBoi ¢ipmu (i3 I1JIB) ctanoButs 5000 eBpo. s cyma
TAaKOXK PpO3KIanaeTbcss Ha Bl yacTuHU: 3500 €BpO CIUIAYyeThCs MpU  YKIIaJaHHI
noroBopy mpo kymiBmo (ipmu, a 1500 e€Bpo — micns mMOAaHHA JOKYMEHTIB B
IMMIrpaiiiiHy MoJiIlito.

Cepenl MTOKyMEHTIB BUMAra€ThCsl BUTAT 13 OaHKIBCHKOTO paxyHKa, IO MiATBEPKYE
¢dinancoBi moxumBocTi HaOyBaua BHII y CrnoBauunmHi BecTH MiANPUEMHHUIBKY
TISUTBHICTB Y 1IN KpaiHi.
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Otpumanns BHIT y CnoBayunHi fae npaBo IpairoBaTH 4 3aiMaTHCS O13HECOM
i yac nepedyBaHHs B KpaiHi. KpiM Toro, mocsiznka npo BHIT y CrnoBauunni g03BoJIsI€
nepeOyBath B Oynbp-sakux kpaiHax IllenreHy 0e3 oOMeXeHHS TEpMIHY Ta HE BUMarae
00oB’si3koBOro mepedyBanHss B CrnoBayuuni. s orpumanns BHII y CnoBayunsi
3aCHOBHUKY (hipMH U "jieHaM HOTO POJMHU MOTPIOHO BUKOHATH TaKy YMOBY: 3aCHOBHHK
GbipMu moBUHEH OyTH 0hOpMIIEHUHN TUPEKTOPOM M€l hipMHu.

KoHTpoJsbHi 3anuTaHHs.
Sxi ¢inaHCOBI OCOOMMBOCTI MpOBeIeHHS MpuBaTu3allii B CI0BaY4MHI BU MOXKETE
Ha3BaTH ?
VY yomy monsraioTh ¢iHAHCOBI 0COOIUBOCTI peopMyBaHHS MOAATKOBOI CHUCTEMU B
CrnoBa4y4unHI1 BM MOKETE HA3BaTH?
SIK1 OCHOBHI TOXOAM Jiep>kaBHOrO OrokeTy ClioBayunHH ?
Ski OCHOBHI BUAATKHU Jep>kaBHOTO Or01KeTy ClIoBaYUYUHM ?
ki 0coOIMBOCTI MIKOIOKETHUX BigHOCHH y CrlioBaduurHi ?
Ak BrumHYy0 YieHcTBO B €C Ha (piHAHCOBO-EKOHOMIYHUHN pO3BUTOK CloBaYuYnHU?

Po3aia 19. /lep:xkaBHi ¢inancu JlaTsii.

19.1. Jlep:kaBHi ¢pinancu B pinaHcoBiii cuctemi KpaiHu

HepxxaBHi ¢iHancu JlaTBli BKIIIOYAIOTH JIEpKABHUM OrOKeT, (piHAHCH
comiaibHUX (POHAIB, (PiHAHCH AEp>KaBHUX MIAMPUEMCTB 1 ycTaHOB. OCHOBY JTI0XOJIB
Jep>KaBHOTO OIOJDKETY CKJIAJal0Th IMOJATKOBI HAAXOKeHHS. IIpOBiIHOIO CTATTEHO
BHJIATKIB Jiep>kaBHOTO Or0/KeTy JlaTBii € comianbHi BuaaTku — B 2020 p. moHax 35%
BCIX KOIITIB Jiep)kKaBa BHTpauaja Ha IEHCII, JIOMOMOTH Ta 1HII BHUJU COIIaJIbHOTO
3axucty. B 2020 p. B JlarBii 30uibmIuiacss MiHIMallbHA TEHCIS 3a CTapICTIO, XOua
3pOoCTaHHs OyJI0 CUMBOJIIYHUM: MIABUIIIEHHS TOpKHYJO0Cs 20,5 TuCsdi 0ci0, 1 11l HUX
MpU3HaYEHa IMEHCIsl 3pociia B cepeaHhOMY Ha CiM €Bpo. Jlpyra 3a po3mipoM CTarTs
BHUJIATKIB — 1€ 3a0€3MeUeHHs MOTPeO 3araJbHUX JepKaBHUX CIIyk0, Ha 11e iae 14,9%
orokery. Croau BXOJATH TiaTexl A0 Orokery Ta Gounis €C, moTarii MicIIeBUM
Oro/pkeTam, 3a0e3MeueHHs MUTHOI Ta MOJATKOBOI CIIy»KO, a TakoX 0OCIyroByBaHHS
30BHIIIHBOTO Oopry. Tperss crarTss BHAATKIB — 3a0€3MEUYEHHS EKOHOMIYHO1
nisibHOCT1 Kpainu (14,7% OropKeTy), y TOMY YHCIII MIATPUMKA TiAIPUEMHHIITBA Ta
CLIBCHKOIO TOCIOIAPCTBA, a TAKOK PO3BUTOK TPAHCHOPTHOI IHPpacTpykTypu. [loTiM
HUIyTh BUTPATU HA OXOPOHY 3[I0POB'sl, OCBITY Ta 000poHy. [IeBHI KOIITH BUIIISIOTHCS
Ha (1HAHCOBY JOMOMOTY MEHII PO3BUHYTHM perioHam. MiclieBi ypsiiu OTpUMYIOTh K
IIJTBOBI, Tak 1 3araibpHi rpanTH. CHCcTeMa BUPIBHIOBAHHS, 3ampoBapkeHa 3 1995 p. (3a
B3IpEIlb B3TO JIATCHKY CUCTEMY).

Beryn JlatBii 1o €C B 2004 p. NO3UTHBHO BILUIMHYB HAa TEMITM €KOHOMIYHOTO
pocty kpaiau. Tax, y 2006 p. mpupict BBII cxmaB 6mmussko 11,8%. Bomnouac,
HEraTUBHO BIUTMHYJIa Ha ()iIHAHCOBY CHUCTEMY Ta JeprkKaBHI (DiHAHCH KpaiHU CBITOBa
exoHoMivyHa Kkpu3a 2008-2009 pokiB, 10 Mpu3BeNa 0 CKOPOUEHHS PSALY COLIaIbHUX
BuaatkiB. B 2009 p. BBII kpainu 3uu3uBcs Ha 18%, a nedinut O6romkery gocsr 10
%. 3amis Horo 3HWKEHHS Ha moyaTky JunHa 2009 p. narsiiichbka Biaza mMycuia
ypizatu mneHcii Ha 20 % (mpaitorounM meHcioHepam — Ha 70 %) 1 couiaibHy
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nonomory. €Bpocoro3 BuaAUMB 1,2 mupa. eBpo Ha pgonomory Jlareii. Cymy Oyio
MOJI1JICHO HABMiI — Y OIO/KET 1 Ha MIATPUMKY OaHKiB. Piu y Tomy, o xou JlaTsis i
HEBENIMKA 3a €BPONEUCHKUMM MipKaMu KpaiHa, ane OaHku CkaHJIMHaBii aKTUBHO
KpeAUTYyBaJIU i1 TPOMaAsSH y NepenKkpu30Buil xapakTtep. OTox (iHAHCOBI HeTrapasau
JlaTBii MOTTIM CHJIBHO BAQPUTH MO €KOHOMIKaM KpaiH [liBHiuHOT €Bponu. €Bpocoio3
Xouya W HamaB ¢iHaHcoBY jgomnomMory JlaTsii, ame oOcCTaBUB 1i  HACTYIHUMH
KOPCTKMMHM YMOBAMH: 3HU3UTH BUTpaTH JepkaBHoro Oromxery B 2010 p. Ha 500
MiH. natiB (1 mupa. gom..), mo6 He momyctutH aedinuty OromkeTy moHam 8,5 %
BBII. Ilig me 3aBmanHs ypsia MOBUHEH OYB 3MIHUTH MOJATKOBY IOJITHKY, BBIBIIN
MOJIATOK Ha HEPYXOMICTh 1 Ha MPHUPICT KamiTaly, 3MEHIIUTA OOOPOHHHM OIOMKET,
BUTpATH Ha OCBITY, BUTPATH 1HIIKUX MiHIicTepcTB. Bcel 11 3axoau no3Bosiwmim JlaTsii B
2012 p. momonaty KpU3y 1 HE 3aJi3TH B OOPTH.

CeiToBa exoHoMiuHa kpu3a 2020 p., mopomkeHa MaHJIEMIEI0 KOPOHABIPYCY,
3HOBY IpHU3BEJa JI0 3pOCTaHHs JAeIUTy Ta JIep:KaBHOro Oopry. Aje 3aBasuyrouu
¢dinancosiit monomo3i €C ta MB® kpaini Baasniocs B 2021 p. mokpaumuTH CBIid
¢dinancoBuit crad. Biiina Pocii mpotu VYikpainm B 2022-2025 pp. HEraTtuBHO
MOo3HaymiIacs Ha CTaHl Jep)KaBHUX (PIHAHCIB KpaiHW, OCKUIBKH CYTTEBO 3pPOCIH
JIep>KaBHI BUAATKM HAa KOMIIGHCAIII0 HACEJICHHIO MiJBUIIEHUX I[IH HA €HEProHOCIi,
BIMCHKOBI BHUJATKU, & TAaKOXX BUIATKW Ha MPUHOM Ta YTPUMAHHS KUIBKOX JIECATKIB
TUCAY YKpaiHCbKMX OLKEHI[IB 1 Ha (piHAHCOBY aonomory YkpaiHi. 3okpema, JlaTsis
pa3zoM 3 Benukoro Bpurtani€ro o4osmia Tak 3BaHy «KOAJILIIO JIPOHIBY» JUIsl YKpaiHH,
[0 CYTTEBO JOMOMOXKE HamIi KpaiHi y mnpotuctossHHI 3 Pociero. 11.04.2024 p.
JlatBis yknama yroay 3 YKpaiHOI MPO JOBTOCTPOKOBY CHIBIpall0 1 Oe3meKy,
3000B’A3yI0YNCh HaJlaBaTH BIMCHKOBY JIOMOMOTY Halliid kpaini y posmipi 0,25 %
csoro BBII B 2024 p. 1 BIpo10BK HACTymHUX ABOX pokiB. Y 2024 p. 0,25 % Bix BBII
JlaTBii cranoBuB Maiike 112 muH eBpo. MiHicTp o6oponu JlaTsii Ha moyatky 2025 p.
3as1BUB MPO MOXJIMBICTh BUTpadaTu Ha 000pony 4 % Big BBII kpainu.

B JlatBii ycniniHo peanizyeThCsi MPaKTUKA CTUMYIIIOBAHHS €KOHOMIKHU MIISIXOM
CTBOpEHHsI crienianbHux ekoHoMiuyHuX 30H (CE3) nmnst 3amydeHHs 1HBECTHUIIINA: B
Jlienai, Pe3ekne, Jlarranii, moprax Puru 1 Bearcninca. IlouatkoBuii Tepmin nii CE3
moBuHEH OyB 3akiHunTHCcs 1ie B 2017 porri, ane foro npomoxuian a0 2035 poky 3
METOIO HIBEJIFOBaHHS HACIIAKIB T7100ansHO1 Kprsu 2008 poky.

19.2. OcobauBocTi neHciiinoro 3ade3nevyenns: B JlaTsii

Konuenuito mnenciitnoi pedpopmu Ceiim JlaTsii 3arBepauB y 1995 p., ane
MOBHICTIO BOHA 3ampaifroBaia jgumie 3 2008 poky. 3acHOBaHa Ha IIBEACHKIN MOEN,
BOHA po3po0jieHa JIaTBIMIIMU 3a JOMOMOIOK MIKHAPOJHMUX 1HCTUTYLIA. Cucrtema
CKIIQJA€ThCSl 3 TPhOX PIBHIB 1 3a0e3neuye €001 CTaOLIBHICTh, YCEpPEAHIOIOUU
nemorpadiuHi Ta GiHAHCOBI PU3MKH, BIACTUBI KO)KHOMY 3 PiBHIB.

[lepmmii piBeHp — jaepxaBHa OOOB’si3KOBa HE(OHJOBaHA IEHCIITHA cxema,
3aCHOBAHA HA NPUHIIUTII «COMiIAPHOCTI TIOKOMiHbY. Ii yYacCHHMKaMH € 0coOH, 3a SKUX i
SIKI caml IUIaTSITh coliaibHi BHeckd. Y 2003 pomi oOcsar coIiaJbHUX BHECKIB
cranoBuB 33,09 % Bix 3apruiaty, y T. 4. 20% — 11 nenciii 3a BikoM. [loctymnoso (i3
3pOCTaHHSM BiJlpaXyBaHb Ha 2-il piBEHB) BiJpaxyBaHHS Ha I[bOMY PIBHI BIAAYTh 0O
10%. lleit piBeHb mpalioe 3 MOMEHTY MNPUUHATTS KoHuenuii pedopmu. Hum
OXOIUIEHO Maike MiBMIJIbIIOHA TEHCIOHEpiB 3a BIKOM (YChOTO X Yy KpaiHi 3

HaceneHHsM 0sm3bko 2350 tuc. — maiibxke 600 000 nmeHcioHepis).
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Hpyruii piBeHb MEHCIHHOT cucTeMu movaB yrnpoBapkyBatucs 3 1.07.2001 p. Lle
nep>kaBHa (OHJIOBaHA CHCTeMa, il CyTHICTB y TIM, N[0 4YacTUHA BHECKIB
COILICTpaxyBaHHS BHUKOPHUCTOBYETHCS JUIsl HArpoOMajDKEHHS TEHCIMHOTO KamiTaty
KOHKPETHOTO IJIaTHUKA moaarky. Y 2004 poui 1e Oyno Bchoro 2% Bija 3apruiaTi,
ane g0 2010 p. BigcoTok 36unbmmBes 10 10 %. L1 rpormni gepkaBa iHBeCTye, 3a0e3-
NEYyIOUd JOIATKOBHUM JT0XO].

I'pomansnam y Bimi 10 30 poKiB MEHCIMHI paXyHKU 2-TO PiBHS BIAKPUBAIOTHCS
aBTOMATUYHO, a oAU y Billl 31—49 pokiB MOXYyTh MpUETHATUCS TOOPOBIIBHO. Y
2004 poui 1muM piBHEM OyJI0 OXOIJICHO Maifke MiBMUIbHOHA 0ci0, y T. 4. 138 000 —
n00poBiTbHO. [IpHOYTKOBICT BKIIAIEHOTO KamiTary — OJIU3bKO 5%.

€ B naTBIACHKIM TEHCIMHIN cucTemi 1 TpeTid piBeHb — BiH BHHHK IMiCIS
npuitHaTTa 1.07.1998 p. 3akony «lIpo npusatni nexciitai pounm». Hanpukinmi 2003
poky B JlaTBii gisizio 5 Takux GoHAIB (Y T. Y. OAUH 3aKPUTUNA, TOOTO sl TPAIIBHUKIB
KOHKpETHOro mianpueMmctBa). Boun oxonunu 26 000 yyacHukiB 3 KamitasioMm y 49
MJTH. JIaTiB.

Bik Buxony Ha nencito (62 poku) 1o 2008 p. 3piBHSBCS y YOJIOBIKIB 1 B JKIHOK,
toal sik 2004 poky 4YOJIOBIKM BUXOJWIM HA 3aCIYKEHUU BIAMOYMHOK y 62 poKH, a
KIHKH — B 60. Y mepexigHui mepiof MokHa OyJ0 BUWTH Ha TIEHCIIO 1 paHille,
BTPATUBINM 1 YacTUHY. TuX, XTO Oa)kaB CKOPUCTATUCS II€I0 MOXJIMBICTIO, OYJIO0
Hebarato, OCKUIBKHM CEpEeAHs MO KpaiHi MEHCIsl CTaHOBUTh TUIbKU 72% BapTOCTI
MIHIMaJILHOTO CTIOKUBYOTO KOIITUKA.

19.3. Oco6mBoOCTi AisVIBHOCTI 1ep:kaBHOr0 Ka3HaveicTBa JlaTBii

VY 3abe3neyeHH] €(QEKTUBHOIO BUKOPUCTAHHS JIepKaBHUX (IHAHCIB KpaiHU
BAXJIMBY pOJIb BiJirpae Aep:kaBHe ka3zHauehcTBo JlatBiiickkoi PecmyOmiku. Bono
nianopsakoBaHe MiHIiCTpy (iHaHCIB pecnyOiiKu, € IOPUANYHOI0 0CO00I0, MAE CBOIO
neyarky. Ka3zHauencTBO CKIAJaeThCsl 3 LEHTPAJIBHOIO amapaTy Ka3HaydelcTBa Ta
pEriOHANIbHUX PO3PaXyHKOBHX IIEHTPIB y MICTax Ta paiioHax pecnyOmiku. Jlep:kaBHe
Ka3HauelcTBO (PIHAHCYETHCS 3@ PaXyHOK: KOIITIB JIEP>KaBHOTO OIO/IKETY; TOXO/IIB BiJl
HAJaHUX TOCIYr 1 BUKOHAHUX pOOIT; pe3epBHOro (PoHAY MO3MK, rapaHTOBAHUX
ypsIIOM, 1 HaJIaHUX YPSJOBUX TapaHTIM BIAMOBIAHO O PO3MOPSHKEHHS MIHICTpa
¢inanciB JlaTBii; ekoHOMIT (DOHAY PU3UKY MO3UK, TapAaHTOBAHUX YPSIIOM, 1 HAJaHUX
VpSIIOBUX —TapaHTi BIAMOBIAHO N0 PO3MOPSIKEHHS MiHicTpa (iHaHciB JlaTsii;
KOILUTIB €KOHOMIi BiJi KOJMBAaHb MPOLIEHTHUX CTAaBOK 1 KypCIB BajIOT 3aJUIIKIB
BaJIIOTHUX KOIITIB YPSAY.

JepxaBHe ka3zHauelcTBO JlaTBifichkoi pecmyOJiiKM BUKOHYE (PYHKIi B JBOX
HampsiMax: y cdepi 3BITIB NPO BUKOHAHHS JEPXKABHOTO OIOHKETY 1 OIOKETY
cCaMOBpSAYBaHHS; y cpepi OaHKIBCHKUX CIIPaB, IHBECTUIIIH 1 KPETUTYBAHHS.

Jo ¢yHkmiii ka3HayelcTBa B Tainy3l 3BITIB MPO BUKOHAHHS OIOIKETIB
BiJTHOCSITHCSI HACTYTIHI: BOHO Ha/1a€ BUKOHABIISIM JIEP>KaBHOTO OFO/IKETY aCUTHYBaHHS
Ha BUTpATH JUIsl MalOyTHIX 3000B's13aHb 3T1IHO IUIaHY (PIHAHCYBaHHS; B3a€EMOZIE 3
THCTUTYIISIMU TI0 CTSATHEHHIO TMOJATKIB, SIKI HAIXOMIATHh /10 JEPKaBHOTO OIOIKETY;
3a0e3nedye BUTpAYaHHS JEP>KaBHUX KOINTIB 3T1HO 3 TIFOUMMU 3aKOHAMHU;, CTEKHUThH
32 BUKOHAHHSAM JIEP’KaBHOTO OIO/DKETY, aHaJI3y€e Ta MPOTHO3Y€E TOXOAMU Ta BHUJATKU
JepXaBHOTO  OMOKETy; 3a BKa3iBKow MiHicTepcTBa (DIHAHCIB  3aTPUMYE
aCUTHYBaHHS, SKILIO Mepen0davyaeTscs, MO PIYHUN OepIUUT IEp>KaBHOTO OIOKETY

NEPEBUIIYE PIBEHb A€PIUTY, BCTAHOBJICHHUM IIOPIYHUM 3aKOHOM MpPO JEpKAaBHUN
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Oro/KeT; 3akpuBae 31 TrpynHs BCl BIAKPUTI pPaxyHKH CIELIaIbHOTO OIOIKETY,
30epirarouu BCl 3aJIUIIKA 3 MHUHYJIOTO POKY; TOTY€E MICSYHI OIEPATHBHI 3BITH 1 3BITH
rOCTOIAPCHKOTO POKY BIAMOBIIHO J0 AIFOYOTO 3aKOHY 1 PO3MOPSIKEHHIM MIHICTpa
(hiHAHCIB; y3araJIbHIOE 3BEJCHUN 3BIT MPO BUKOHAHHS OIOJKETIB CAMOBPSIyBaHHS,
POBOJUTH PO3PAXYHKHU 32 MIKHAPOJHUMH 3000B'SI3aHHSMU Ta THIIUMHU BaJTIOTHUMU
oTiepaIlisiMH.

OyHKIii Ka3HauUeHCTBa B Traiy3l OaHKIBCHKOI CIIpaBH, 1HBECTHUIlIN, KPEAUTIB Ta
KpPEAUTYBaHHS: PO3MOPSAIHKAETHCS BCIMa KOIITAMHU JEP>KAaBHOTO OIOKETY BIIKPHUBAE,
BUKOPHUCTOBYE Ta 3aKpUBA€ PaXyHKU JJs KOIITIB, IO 3apaxOBYETHCS Ha OIOJKETHI
KOIITH Ka3HAa4yeicTBa BIAMOBITHO 10 po3nopskeHHs MiHicTepcTBa (hiHaHCIB; Befe
BHYTPIIIHI 1 30BHIIIHI JAep)kaBHI OOpProBsi 3000B'S3aHHA; HAJa€ KOPOTKOCTPOKOBI
MO3UKA  OpraHaM  CaMOBpsAYBaHHS Ta  CHEUIaJbHUM  OIOJKeTaM  JUis
KOPOTKOCTPOKOBOTO KEpIBHHUIITBA iX (pIHAHCAMM; YIPAaBISE 1 PO3MOPSIKAETHCS
paxyHKaMu CHeIliaJIbHUX YPsIIOBUX pE3epBiB y OaHKaXx.

3rigHo 3 IlomokeHHsiM mnpo JlepkaBHe Ka3Ha4yeCTBO, BOHO Ma€ IPaBo:
OTPUMYBATH BiJ] KPEIUTHUX YCTAHOB JaHl Mpo (iHAHCOBI oOmepalii Ta paxyHKd
OIO/DKETHUX YCTAaHOB; OTPUMYBATH BiJI JIEpKaBHUX 1HCTUTYIIH Ta 1HCTUTYIIN
CaMOBPSIYBaHHS, a TAKOXK BiJ 1HITUX IOPUANYHUX OC10 1H(POpMaIlito, HEOOXITHY IS
BUKOHAHHS IOCTABJICHUX 3aBJlaHb; 3aCTOCOBYBAaTH CaHKIIi y BHUMAJKY MOPYIIECHHS
YHHHOTO 3aKOHO/1aBCTBA.

KoxHiil ycTaHOBI, 3TiIHO 13 3aTBEPKCHOI0 (PYHKIIIOHATHHOIO KIacH(iKaIli€ro,
BiJIKpUBAIOTHCA PaXyHKH OCHOBHOTO 1 CHEIIaIbHOTO OIOKETY B PO3PAXyHKOBHX
neHTpax JlepxkaBHoro kasHaueiictBa. CyMa KacoBMX BHIATKIB 13 MOYATKy POKY 3a
KOXXKHUM pPaxyHKOM YCTaHOBH HE MOK€ TEpPEBHIIyBAaTH 3arajbHOI CyMH BiTKPUTHX
aCUTHyBaHb Ha KOXXHHH pPaxyHOK 1 3apaxOBaHMX Ha IIeM paxyHOK JOXO/IiB.
[IpamiBHUKKM ~ po3paxyHKOBOro  HeHTpy JlepkkasHaueilcTBa MaloTh  MPaBo
CUCTEMAaTUYHO TIEPEBIPSATH BEACHHS OyXraaTepchbKOro OOJiKy 1  IJIbOBE
BUKOPUCTAaHHS OIOJKETHUX KOIITIB B yCTaHOBaX, IO (PIHAHCYIOTHCS 3a PaxyHOK
JIEp>KaBHOTO OIOJKETY. Y CTAaHOBU BUKOPHUCTOBYIOTH KOIITH 13 OIOKETHUX PAaXyHKIB
y M@Xax BIIKPUTHX aCUTHYBaHb Ha BIAMOBIIHUMA TEPMiH, 3aJIUIIIKA HEBUKOPUCTAHUX
ACUTHYBaHb TMOMEPENHIX MEpioJiB, TMOTOYHOTO POKY 1 3apaxOBaHMX JOXOJIB Bij
HaJIaHUX IIOCIYT, BIAMOBIJHO 10 KOIITOPHCY BHIATKIB y BHUIUISAI OE3rOTIBKOBHUX
nepepaxyBaHb, a TaK0X OTPUMAaHHS TOTIBKU. [lepkaBHE Ka3HAuelWCTBO BCTAHOBIIIOE
KOXKHIM YCTaHOBI MICAYHUMN JIMIT JIsl OTPUMAHHS FOTIBKH HAa TOCIOJIAPChKI MOTPeOH,
a TaKO>X BCTAHOBJIIOE JIIMIT 3aJIMILIKY TOTIBKU B Kacl.

CrpyktypHumu  migposaiiamu  [lepkaBHoro — ka3HaueiictBa  JlaTBii €
pPO3paxyHKOBI LEHTPH, Kl CTBOpeH1 3a pimeHHsM Pagu MiHIiCTpiB pecnyOiiku y
1992 p. Ha ocHOBI Ait04Oro IuiaHy paxyHKIB PO3PaxyHKOBI IIEHTpU 3a0€3MEUyIOTh
aHATITUYHUA OOJMIK yCiX Oro/pKeTiB. MicsuyHul 3BIT Ka3HAueWCTBa MPO BUKOHAHHS
3BEACHOTO OIO/DKETY CKJIaJaeTbess Ha 0asl JaHWX PO3pPaXyHKOBHX IICHTPIB,
Po3paxyHKoBOro aemapTaMeHTy, 3BITIB MICIEBUX CaMOBpPSAyBaHb, a TaKOXK JaHUX
OpO HAAXOMKEHHS 1HO3EMHOI BalioTH A0 Oromkery. Po3paxyHkoBi ueHTpu
Ka3HayeiCcTBa MIOMICAI HaJCuialoTh 10 JlemaprameHTy iHQOPMATHKU JaHi TPO
JOXOJIU 1 BUIATKH, 111 1aHI TPYMyIOThCs 1 moAaroThes y Jlemapramenrt 3BitTiB. JJoxonu
IPYMYIOThCA 3TIIHO 3 OIOKETHOIO Kiacu(iKalli€ro B po3pi3i OIOIKETIB, a TAKOXK B

pO3pi3l PO3PaxyHKOBUX IIEHTPIB. BuagaTku TpymnyroTbcs B po3pi3l  OHOJKETIB,
132



PO3paxyHKOBHX IIEHTPIB, MIHICTEPCTB, IporpaMm OmKeTy, (GYHKI[IOHATBHOI
KJacudikari.

19.4. Oco0mBocTi MOoxaTKOBOI cucreMu JlaTBii

®dopmanbHo B JlaTBii 30MparoThCsl TUIBKU 3aralbHOCP)KaBHI MmojaTku. HaTtomicTs,
3T1JTHO 3aKOHOJABCTBa, MiclieBl ypsau JIaTBii MaroTh MpaBoO 3aMpOBaKyBaTH MICIIEBI
MOJIATKHU Ta 300pH, 3aTBEPPKYBATH CTABKH Ta MUIIH 3 MICIIEBOTO OIMOIATKYBaHHS.

B kpaini mogarok Ha moxoau (izuaaux ocid B 2007-2012 pp. mopiBHIOBaB 25%.
3rigHo 3MiH B 3aKOHOJABCTBI, B 2010 p. B CTpYKTYypi MOAATKY Ha AOXOAH (PI3UUHHUX
0ci0 3BMBCS HOBHI €JIEMEHT. IOJATOK 3 JOXOJiB Ha KamiTal. BiH BKIOYaB JBI
rpynu  JT0XOAiB: 1) moxoau BiA BITYY)KEHHS aKTHUBIB KamiTally — MPOJAX I[IHHUX
namnepiB, HEPYXOMOCTI, 1HTEJIEKTYaIbHOI BIACHOCTI, 1IHIINX aKTUBIB; 2) 1HII TOXOAU
— BIJICOTKH, JUBIIEHM, a TAKOK BHECKH B IHBECTHIIIMHI (DOHIM Ta B HAKONTUIYBAJILHE
cTpaxyBaHHs. [lepiia rpyna 10Xo/1iB OMOJaTKOBYBaBCs 3a cTaBKow 15 %, a npyra —
3a craBkoio 10 %. Becb 2010 p. muiaTHUKY MOAATKIB aKTUBHO 3aliMaliics MOOY10BOIO
JeTabHUX CXEM YXHWJIEHHS BiJl MOJATKy 3 JOXOIB BijJ KalliTally, a 3aKOHOJaBIl
BUIIPABIISIM TEKCT 3aKOHY. 3a PiK BiH 3MiHIOBaBcs 5 pasiB. ToMy 3po3yminuMm € Te,
0 TpeTuHa onuTanux B rpynani 2010 p. xuteniB JlaTBii BiAMOBLIN, IO TOJOBHOIO
NPUYMHOIO YXWICHHS BIJl BKa3aHOTO TOJATKy € HemnepenadadyBaHICTh 1
HE3pO3YMUIICTh MOJIATKOBOT'O 3aKOHOMABCTBA. J[J11 yHUKHEHHS MPpoOJeM 3 BKa3aHUM
MTOTATKOM, 1HBECTOP BHBOIUTH CBOI IOXOAW B TIHHOBHH CEKTOpP, 3apaxOBYIOUH iX Ha
paxyHKH O(IIOpHUX KOMIIaH1i, a 0ro/pKkeT JIaTBii BTpayae MOJaTOK 3 KamiTaty.

[logatok Ha poxonu (izmynux ocid B 2018 p. craB 3anexaru Bl CyMH
oTpuMmaHoro aoxonay. Tak, craBka 20 % popiBHIOBaia JjIsi PIYHOTO JOXOMY, IO HE
nepeuiryBaB 20004 eBpo; craBka 23 % 3anpoBamxkyBanacs st goxoxy Big 20005
eBpo 110 55000 eBpo; craBka 31,4 % Oyna BBeneHa il JOXOAY IO MEPEBUIIYBAB
55000 eBpo. Ilpu 1BbOMYy BpaxOBYBaBCS HEOMOJATKOBYBAHUN MIHIMYM JOXO/IiB
rpoMaIsiH B po3Mmipi 75 eBpo Ha Mmicsamb. Kpim Toro, 6Gpamacst 10 yBaru mnojaTkoBa
MJIbra Ha KO’KHOTO YTPHUMAHIISA B po3Mipi 175 eBpo.

30ip no cuctemu HaiioHanbHOTO comiaibHOTO cTpaxyBaHHs B 2018 p. ckiiagas
34,09 % (10,5 % cnmauye mpamiBauk, a 23,59 % - pobGoromaBenb). BHecok 110
neHciitnoro ¢ouay cranoButh 30,13 %, 3 skux 9,45 % crnadye mpaiiBHuk, a 20,68
% - muiatuTh poOOTOIABEIIb.

[TogaToxk Ha MPUOYTOK KOpIopamiid CIyladyroTh yCl KOMIIaHIlI — PE3UICHTH Ta
HEPE3UIECHTU 3a CTaBKow 25 %. Ane po3mip npuOyTKy, SIKHH OIOJATKOBYETHCS,
MoOXe OyTH ckoperoBanuM. Hanpukiaza, 1uBiieH 1, Oiep>KaHi BiJl IHIIUX KOMITaHIH —
PE3UICHTIB, HE BKJIIOYAIOTHCS B OMOJAATKOBYBaHUM JOX1/I, a TUBIACHIH, IO OJep KaH1
B1JI KOMMaH1i — HEPE3UJIeHTa, MiUIATal0Th ONoAaTKyBaHHI0. [IpuOyTOK Bij KamiTaiy,
10 BXOJIUTH JIO OTIOJJATKOBYBAHOTO JOXOJY, OOKIAIAETHCS MOJATKOM 3a 3BHUAWHOIO
ctaBkoro. KpiM Toro, kommnaHisiM HE MOKHa BIJpaXxOBYBaTHU 3 OMNOJATKOBYBAHOI'O
JI0XOTy KOIITH, 110 BKIAAAI0THCS B CYMHIBHI OOPTOB1 pe3€pBH.

CrpolieHa cucteMa OMNOJATKyBaHHS 3HUXKY€E (DiCKaJbHE HABaHTAXEHHS IS
IpiOHUX MIAMPUEMCTB, OJHOYACHO CTUMYJIIOIOYM PO3BUTOK Majioro Oi3Hecy. 3a
BIJIMOBITHOCTI KIJIbKOM OOOB'S3KOBUM KPHUTEPISIM OpraHi3allisi MOKe po3paxoByBaTu
Ha ICTOTHE MOJATKOBE MOCIA0ICHHS: 32 MIACYMKaMH POKY OTpiOHO Oy/e 3araaTuTu
Tibku 15% Big 000poTy; 3apruiata HailMaHMX OCI0 HEe OOKIIAJA€ThCsl CTPAXOBUMHU

BHECKaMHU. Y TPETEHJIEHTa Ha 3BaHHSA MIKPOMIJNPUEMCTBA HE IOBUHHO OYyTHU
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HACTYITHUX TIE€PEBHUIIEHb: MO piYHOMY 000poTy - 40 THCAY €BPO; 3a KUIBKICTIO
YYaCHUKIB 1 HalilMaHMX TpaIlIBHUKIB - HE Oliabiie 5 oci0 (BCl 3aCHOBHUKH MOBHHHI
Oyt QizmuHMMH oco0aMM); 3a piBHEM OIUIaTH Mpaii - He Ouibmie 720 €Bpo Ha
MICSILIb.

[TopgaTok Ha oAaHy BapTiCTh MMOYAaB BUKOpUCTOBYBaTucs B JlaTBii 3 TpaBHs 1995
p. HuM omnogaTkoBYeThHCSl TOCTauaHHsI TOBAPIB Ta MOCHYT, a TAKOX IMIOPT TOBAapiB.
Bin cnnadyeTrbcss BUXOASUM 3 KOMEPIIMHHUX I[IH HA TOBAapH Ta IMOCIYTH, MPHUOMY
MeXaHi3M #oro mnoOyloBaHO TaKMM YHHOM, IO HAWOLIBIIMNA TATAp JIATa€E Ha
KiHIeBOTO croxuBada. CtanmaptHa craBka [1JIB cranoButh 21%, ane mjs quTsa4oro
Xap4yyBaHHS Jli€ 3HIKEHA cTaBka B 12%, a /U1 XapakTepHUX JTaTBIMCHKUX MPOAYKTIB
(siromu, oBoul 1 GPYKTH) IPUHHATHU CTaBKY 5%. HynboBuil po3Mip BCTaHOBICHUI 715
EKCIIOPTY Ta MOCTAaBOK TOBapiB mo teputopii €C. € Takox psia yMOB, 5K TUIATHUK
MO/IATKIB MMOBUHEH BPAaXxOBYBATH MPHU MOJAAUl 3BITHOCTI. SKio 000poT 3a monepeaHi
12 micsamiB nepeBuiuth 40 THCSY €BpO, OpraHizaiis abo MiANpueMeElb MOBUHHI
3apeectpyBarucs sk miaatHuk [1JIB. Ilpu 3amoBHenH1 3BiTy no I1JB ciig matu Ha
yBasi, mo 3 2018-ro poKy 3HMKEHHI KpUTEpii, 3TITHO 3 SKUM MOTPIOHO JETaibHO
po31MpOBYBATH KOKHY ITOCTaBKY Ha cyMmy noHaz 150 eBpo.

[[naTHUKaMK aKIU3HOTO TMOJATKy € IOpUAWYHI Ta (i3uyHi ocobu abo ix
o0eHAHHS, sSKI BUPOOJSIOTH Ta Peai3yoTh MiJAKIKM3HI TOBapuH abo Taki, IO
IMIIOPTYIOTBCS 3 THIIMX KpaiH (aJIKOT0Jb, TIOTIOH, HA()TONPOIYKTH, IPUPOJIHUN Ta3,
JIOPOTOI[IHHI MeETalld, KaMiHHA Ta BUpPOOM 3 HHX, JIETKOBI aBTOMOOLI, KaBa,
0e3aJKorojpbHl Hamoi Ta psAA 1HMKUX ToBapiB). CTaBKM aKOU3HOIO TMOJATKY
BCTAHOBJIIOIOTHCA Y JABOX (hopMax: B HaIllOHAJbHIN BaJIIOTI Ta Y BIJCOTKAX /10 LIIHU
peanizamii. 3 2017 poky Oyno mnependadyeHe MOETAMHE TMiBUILECHHS CTABOK Ha
aJIKOroJIb 1 curapet, 1 10 2021 poKy 3a KOXKEH JITp BUHA MOTPIOHO OyJI0 JOTIIATUTH
1,11 eBpo akuu3y, a y BapTICTh MaUYKu curapet Oyso 3akjaafeHo He MeHIe 2,29 eBpo
MO/IATKY.

[ToxaTok Ha 3emutto B JIaTBIi CTATYIOTH JUIIE 3 BIaCHUKIB 3eMyi. CTaBKa MogaTKy
BCTAHOBITIOETHCS 3aJICKHO BiJl HAMpsSMy BUKOPUCTaHHS 3eMyi. Bix crutatu momatky
3BUIBHSIFOTHCS 3€MJI, 1110 BUKOPUCTOBYIOTHCS JJIsl TPAHCTIOPTYBAHHS, HEMPOAYKTHUBHI
3€MJIi, SKIIO0 BOHU HE MiJIJISITal0Th €KOHOMIYHOMY BHUKOPHCTAHHIO, 3€MJIl, HA SKUX €
MepCOHAIbHI MICIIS MTPOKUBAHHS, 3arajlbHOOCBITHI 3aKJIaJid a00 YCTAaHOBU MICIICBUX
OpraHiB BJau.

ITogaTkomM Ha MaHO OMOJATKOBYETHCS MailHO ab0 IIHHOCTI, SIKi 3HAXOJATHCS B
JTatsii. TTonaTok Mae mporpecHBHuMiA xapakTep. Moro Hai6iba cTaBka CTAHOBUTH 4
%. Bia cmiaté 1bOro MojaTKy 3BIUIBHAETHCS BJIACHICTh, SIKA HE BUKOPHUCTOBYETHCS
JUTSL ATOBUX 111JIeH 400 BUKOPUCTOBYETHCS JISl CLIIbCHKOTOCIIOAAPCHKUX IIICH.

ITonatoxk Ha nuBigeHIW Mae meBHI ocoOnmuBocTi. 3 2018-ro poky ocoOu, sKi
OTPUMYIOTh JIOXiJ Bl BKJIQJICHOTO KamiTaly y BUIISAI JUBIACHIIB, Oyiu 3BIJILHEHI
BiJl CIUIaTHM MNPUOYTKOBOTIO MOAATKY B TOMY BHIIaJKy, SIKIIO MIATIPUEMCTBO BXKE
CIUTATHJIO 32 HUX MOJATOK Ha MpuOyTOK. AKIo X AuBIAEHAW OyId OTpHUMAaHi 3-3a
KOopAoHy abo 3 odmopy, To momarku B JlatBii mius izuuHuxX 0ci® mOBemeThCA
3aIIaTUTA. BUHATOK CTaHOBIISITH JUIIE Ti 1HO3EMHI KOMIIAHII, sIKI 3apeeCTpOBaHi B
KpaiHax, 3 skuMH JIaTBig ykjana BIAMOBIAHI YTOAM MPO HEAOMYIIEHHS IMOJABIMHOTO
OTIOJJaTKYBaHHS.
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Cranom Ha kiHenb 2018-ro poky, He OOSTHUCA TMOJABIMHOIO OIOJATKYBaHHS
OTpUMaHUX B JIaTBii JOXO0/IB MOXKYTh PE3UICHTU 56 KpaiH. 3a 3arajJbHUM MPaBUIIOM,
[Ie TapaHTye 1HO3eMHOMY Oi3HECMEHy, IO MOro J0XOAU HE MOTPAIUIATh Iijl
omojiaTKyBaHHs JABI4l. CreriaabHO BCTaHOBJICHUMHU TmpaBwiamu Kabwmin JlaTsii
JTI03BOJIMB MIAMKMCAHTaM MDKHAPOJIHUX KOHBEHIIIM BUOWpATH HAMOUIBII BUTITHY IJISI
HIAIPUEMITIB cTaBKY. [ boro iM moTpiOHO mpea'siBUTH MOCBITYEHHS TT01aTKOBOTO
PE3UICHTA 1 y3rOJUTH 3 MTOAATKOBUM OPTaHOM 3MIHH B MOPSAOK CIUIATH.

VY 3B’s3Ky 3 BBeleHHSIM 15 % - ro momaTKy Ha MPUPICT aKTHBIB KamiTaly y
xuteniB JlaTBii, ski mMpoaaroTh Ha OipkKi YU 4Yepe3 TPACTOBOTO MOCEpPEeIHHKA CBOI
myOJIiyHl I[IHHI Tanepy, BUHHUKAIOTH mMpobieMu. CKIAAHICTh PO3PAaXyHKY IIHOTO
MO/IATKY TIOJISATAE B TOMY, IO JESAKI MIPOJABIII MOACHHO 31HCHIOIOTH AECATKHA Pi3HUX
oreparliii, mpoaryu pi3Hi (PiHAHCOBI IHCTPYMEHTH 32 PI3HUMH I[IHAMHU.

Oco0aMBOCTI TOAATKY 3a 3/1ayy HEPYXOMOCTI B OPEHJY IOJSrae B TOMY, IO
THM, XTO OTPUMYE JOXiJ 3a 3JaBaHHS HEPYXOMOCTI B OpEHAY, ajie¢ BUPIIIUB HE
MPOXOJIUTHU PEECTPAIlII0 B SKOCTI Cy0'€KTa MiANPUEMHUIITBA, TOTPIOHO TIJIATUTH HE
Mmenie 10% Bix cymu AOroBopy 3 HaiimMaueMm. BiacHUK KUTJIa MOKE 3MEHIIUTH CBIif
000B'SI30K TUIHKM HA BETUYUHY CIJIAYEHOTO MOJATKy Ha HEPYXOMICTb.

CraBka 1oIaTKy Ha BUKWIU BYTJEKHUCIOTO ra3y ckianae 9,44 eBpo 3a ogHy TOHHY
1 Oy/1e TiABUIIYBATHUCS 3 YACOM.

VY 2017 poui Ceiim ckacyBaB TpaHCIOPTHUN MOJATOK B JIaTBii 3a MOCTaHOBKY
3aco0y mepecyBaHHS Ha TEpBUHHUHN O0OJiK. Ane TyT e Ha 7,4% miIBUIIMB BCi
PO3LIHKHM HA €KCIUTyaTallll0 MAIlMH, KA OIUIAYYEThCS IIOPIYHO. APryMEHTOM CTaJIO
Te, MO cTaBku He miaBuiryBaiucs 3 2010 poky. Ha nymky 3akoHOAaBIIB, Taka
MOJIITHKA JIONIOMOKE 3HM3UTU M BUKUIM B arMocepy. ABTOMOOUIICTH 3 MOYATKY
2017 poxy cramu cIuladyBaTH BHECOK 3a BBE3CHHMM 3-3a KOpPIOHY, ajle€ He
nocraBjaeHuil Ha o0k B JlaTBii aBTOMOOWLIL. [lomaTok Ha MaIMHU 3 1HO3EMHHUMU
HoMepamu B JlatBii ctanoBuTh O13pK0 1000 €Bpo Ha piK, aje el MmoJaToK IaTsATh
TIJIBKM TPOMAJISIHU 1Ii€l KpaiHu abo Ti, XTO OTpUMaB TyT BU Ha npoxuBanus (BHIT).
Tum, XTO yXUTSETHCS BiJI CIUIATH 1IHOTO MOAATKY, MOBUHHI CriaTUTH 1mrpad Big 400
€BPO.

Jlo cmemmdiuaux momaTkiB B JlaTBii, 3 SKMMH CTHUKAIOThCS Jalleko HE BCi
MJIATHUKY TTOJATKIB, MOKHA BIJTHECTH: MOJATKU HA a3apTHI irpH, JOTEepei, BUIOOYTOK
KOPUCHUX KONAJINH, €JIEKTPOEHEPTit0. SK 1 HIMII, JaTHILI, sIKI 3apO0IsSIOTh MOHa 52
TUCSIY1 €BPO HA MICSIb, TOBUHHI OyJIM TUIATUTH TOJAATOK cojiiiapHocTi. [IpaBna, B
2017 poui cya BU3HAB MOro HEKOHCTUTYLIMHMM 1 TPUHHSAB PILIEHHS CKacyBaTH
BHeckH a00 TpaHchopmyBatu ix 10 2021 poky.

OmHuMHU 3 ICTOTHUX JDKEpeNl HaJXOJKEeHb J0 OFOKETy KpaiHM BHCTYIAIOThH
MUTHI 300pH, MOJATOK Ha cnaauuHy B JlaTBii, a TakoX ormiara 3a BUYMHEHHS
MPaBOYMHIB JapyBaHHs, KYIIBIIO Ta MNpoAax MalHa. YKIaJeHHS LHUX Yyroj 1
yTpUMaHHS 300piB MOKJIAJICHO Ha HOTapiyCiB, BOHU X TOBHUHHI MepeaaBaTy JaHl B
3emenbHY KHUTY JIJIS PEECTPAIlii MpaB BIACHOCTI.

19.5. Oco6mBoOCTI AisVIBHOCTI MOAATKOBOI ci1y:k0u B JIaTBIi.

[TonatkoBa iHCHekiisi B KpaiHi HOcuTh Ha3By Cmyk0a JepaBHUX JTOXO/IIB,
OCKIJTbKM BOHA 3alMa€ThCS aMIHICTPYBAaHHSM HE TUTBKHM TOJIATKIB, @ ¥ COIIaIbHUX
BHECKIB, MHT, BIACTE€XKY€ OOOpPOT MiJAaKIM3HUX TOBapiB 1 OPraHi3oBye MHUTHHM

KOHTpOJIb. B kpaiHi Jie 75 T1ieHTpiB OOCIYyroByBaHHS TIUIATHUKIB IOAATKIB
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(VPVKAC), orpumatu iHdopmMmaiiito mpo poOOTy KOKHOTO 3 HUX MoxkHa Ha [lopramni
ciry>k0 mmy6siuHoi iHbopMaIrii.

[MopiuHo naTBiiichka MOJAaTKOBa Cly>K0a MPOBOAWTH HE MeHIIe 13 Tucsau
nepeBipok. Cepell 3arajibHOi KUIBKOCTI KOHTPOJIBHUX 3aXOJIB 3YCTPIHYAIOThCS SK
3arajbpHi, Tak 1 TeMaTU4YHi. Y TMEpPUIOMY BHUMAJAKy pe3yJIbTaTUBHICTh MPOBEICHHS
TakuX 3axoliB Jocsrae 98%, a mnepeBipKd, MPUCBSIYECHI OKPEMHUM IHUTAHHSIM,
J03BOJISIIOTh BUSBHTH TopymieHHs B 64 xommanisx 3 100. Taka axTuUBHICTH
(hicKaTbHUX OpPTraHiB Ja€ 3PO3YMITH, IO MPOTIATOM TPUPIYHOTO TMEPioay MEpeBipka
rapaHTOBAHO HAJICKUTH OyIb-IKOMY O13HECMEHY. 3a MiJICYMKaMH PEBI31HUX 3aX0/IiB
MOJIaTKIBIII HAapaxXxOBYIOTh 3000B'si3aHHS, BH3HA4aOTh cymy mrtpady (Big 20% mo
30%), a TakoX MiAPAaxOBYIOTh IEHIO 3a BECh IMEpioJ MPOCTPOUYCHHA (HA JaTy
¢dakTuyHOrO ToTrameHHs 6opry). HaiOiipi cyBopo mepeciiTyroThCsl KOMITaHii, sKi
YXWIAIOTBCSA BiA ODIIMIAHOrO OQOpMIIEHHS HAaWMAaHOrO MEPCOHANY, MPUXOBYIOThH
J10X0u ab0 BUKOPHCTOBYIOTh MIAPOOJIEHI TOKYMEHTH 3 METOI0 3HU3UTHU BEIUUYUHY
M0JIATKOBUX 3000B's13aHb.

OnepaTuBHy 1 JOKJIaHY 1H(QOPMAIIIIO TPO MOTOYHI CTaBKH, MOPSAOK 3BITHOCTI
Ta TEPMIHU 1l HaJaHHSA MICTUTH OPIIIHHUK CalT MOJaTKOBOI CiIy»)0u B JlaTsii. Bin
MPEACTABJICHUM Biipa3y Ha TPbOX MOBAX: JATHCHKOIO, aHTIIIMCHKOIO Ta POCIHCHKOIO.
JIist TUX, XTO HE MOXKe a00 HE XO04Y€ CHUIKYBaTUCS 3 JEp:KaBHUMHU IMOJAATKOBUMU
KOHCYJTbTaHTAMH OCOOMCTO, CaWT HAaJa€ MOXJIMBICTh EIEKTPOHHOTO 3BOPOTHOTO
3B'I3KYy JUIsl BHKJAAy MHTaHb, CKAapr a0o MpOMNO3UI[IMd IUIATHUKIB MOJATKIB.
entpanbue ynpasiainHg CiyxOu JepkKaBHUX JIOXOJIB 3HAXOJUTHCS B CTOJMIN, B
MicTi Pusi. Ha caiiti Cnyx0u paepxaBHUX JOXOAIB € 1HQopMaIllis Mpo
PEKBI3UTU IS OIUIATH (PICKaIbHUX 3000B'A3aHb 1 PO3'ICHEHHS MPO T€, K CIUIATUTH
MUTO B JiepKaBHY Kacy JIaTBii, a TakoX MOPSAIOK PECTPYKTypHU3allii 1 JOOpOBUIBHOTO
MoralieHHs MoJaTKOBOI 3a00proBaHOCTI.

®dinancoBuit pik B JlaTBii moumHaeThcsi 1 ciuHs, a 3akiHuyeTbes 31 rpymHs.
Koxxuuii mnnaTHUK MOAAaTKy WIOPIYHO TOBUHEH TMOJAaTH B TMOJATKOBI OpraHu
MOJATKOBY JACKJapallifo. biabIIicTh MOAATKIB CIUIAYYEThCA A0 15 Ymciaa KOXKHOTO
MICSIIS aBAHCOBHUM CIIOCOOOM IIPOTSITOM POKY.

19.6. lepxaBHe pery/iioBanHs (piHaHciB mignpueMcTs B JlaTsii.

®diHaHCOBI pecypcH MiANPUEMCTB B KpaiHi (JOPMYIOTHCS 32 PaxyHOK MPUOYTKY,
amopTu3aliiHoro (oHAy, BUIYCKY aKUid Ta IHIIMX IIHHUX ManepiB, KpPEIuTIiB
0aHKIB, MPUBATHUX Ta JIepKaBHUX 1HBecTUILIH, rpanTiB €C. JlepxaBHi MiANPUEMCTBA
MOXYTh OTPUMYBATH MEBHI joTallii. OCHOBHI BUIATKH JIATBIMCHKUX MiANMPUEMCTB
CIIpSIMOBaHI Ha CIUIaTy IMOJATKiB, COIlaJbHUX BHECKIB, OAHKIBCBKUX KpEJUTIB,
JUB1JICH/IIB aKI[lOHEpaM.

Jlnst crabimizamii nep>kaBHUX piHaHCIB HA modatky 90-x XX cT. pokiB B KpaiHi
Oyna TpoBeleHA MpUBATHU3AIllS MIANPUEMCTB JIep)KaBHOro cekrtopa. Ilicis
MpUBaTH3aIlli OCHOBHUMH JIOXOJIaMHU HEACP>KaBHUX MIAMPUEMCTB CTaB MPHOYTOK, a
OCHOBHMMH BHJIaTKaMH — CILIaTa MOAATKIB Ta COIllabHUX TUIaTexXiB. st 3aimydeHHs
iHBecTuilii B moprax JlaTii Oynu CTBOpeHI BUIbHI €KOHOMIYHI 30HH, B SIKUX OYyIJIO
BBEJICHO MIJILIOBE OTIO/IATKYBAHHS.

Kommanii, ski BeayTh aKTHBHY KOMEpUIWHY iSUIBHICTH MPOTATOM
KaJICHJAapHOTO POKY, 3000B's13aH1 10 30 KBITHS HACTYIHOT'O 3BITHOTO MEPIOay MOAATH

3BIT 3a 12 micsiiB. Tum, XTo yroJ He yKjiajaB, J03BOJIEHO 1€ POOUTH T0OPOBLIBHO,
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JUIsl OTpUMAaHHSI MOBEPHEHHS Neperiatd nmo mnojatkax. ChOorojiHi HaJaHHS TaKUX
3BITIB MOXJIMBE SK B IIallepOBOMY, TaKk 1 B eJNeKTpoHHOMY Burisai. I[lomaua
neknaparii 4epe3 iHTepHeT B JlaTBii MoxnuBa 4epe3 EnekTpoHHYy cuctemy
nexnapyBands EDS. Jlng mporo HeoOXiJHa HasBHICTb €IEKTPOHHOTO MHU(PPOBOIro
nianucy abo peecrtpartis Ha [loptam ciyx6 my0aiuHoi iHpopMmarrii.

JlaTBis He 3allikaBieHa B OTpPHMaHHI 1HBECTHIIH 3a OyAb-sAKy MiHY. Tomy
JiepKaBa CTapa€eThCsl CTBOPUTH TaKi YMOBH 1715 O6i3HecCy, e Oynu O 0JHaKOB1 MpaBuIIa
rpy SIK JUIsl 30BHIIIHIX 1HBECTOpPiB, Tak 1 ans BHyTpimHIX. B JlatBii mpakTuuHO
BIJICYTHI OOMEKEHHS JIsl IHO3EeMHUX (hipM 1 IJIs JTATBIMCHKUX MiMPUEMITIB. ['010BHI
imBecropu JlatBii — me pgepxkaBu-cycimu: Jlamis, IlIBemis, Hopseris. Jlocuth
akTuBHUMU 1HBecTOopamu € Himeuuwna, CIIIA. ITpu Buxomi 3 kpuszu 2008-2009 pp.
CTaBKa B KpaiHi Oyna 3po0iieHa Ha MpUBaTHUI O13HEC 1 HA HEBEJHKI MiMPUEMCTBA, a
TaKOXX Ha raixy3i 3 KOHKYPEHTHHMH IepeBaraMM W BHCOKOIO JOJAHOI0 BapTICTIO.
JlaTBig He minUIa ¥ HA 3HAYHY JI€BajbBallll0 CBOET BamtoTU. HeraTuBHO MO3HAUMBCS
Ha (QinaHcax mignpueMmctB JlaTBii (Hacammepen Ha MOpTax Ta MIANPUEMCTBAX,
HaIllJICHUX Ha EeKCIOPT CBOEI MPOAYKIli) W cBiTOBa ekoHOMiyHa kpuza 2020 p.,
Bukirkana mnanjaemiero COVID-19. Brnaga kpaiHa Hajmana meBHY (DiHaAHCOBY
JOIIOMOTY MIJIPUEMCTBAM, BUKOPUCTABIIM JUIs 11boro i komtu €C.

19.7. Oco0JuBOCTI HAJaHHA TMOCBIIKM HA NPOKMBAHHA 3a iHBeCcTHUil B
Jlarsii.

Jlns momonanns HacmiakiB kpuzu 2008-2009 pp. y 2012 p. JlaTBis mpuiinsia
HU3KY 3MiH JI0 3aKOHOJJABCTBA, SIKUMHU CTUMYJIIOE€ThCS 3aIy4€HHS 1HO3EMHUX 1HBECTHUIIIH
B KpaiHy. 3riIHO 3 JaTBIMCHKUM 3aKOHOM IPO IMMIrpailito, 1HO3eMHUI 1HBECTOP MOXKE
orpuMmatu nocBiaky Ha npoxuBaHHs ([THIT) y kpaini, SKIIO BUKOHA€e OAHY 3 TaKuX
YMOB: PO3MICTUTh y JATBICBKOMY OaHKy CyOOpJMHOBAaHUM MEMO3UT 4Yd TpUadae
BIANOBIIHI oOmirauii Ha cyMmy BiJ 300 Tuc. e€Bpo; npuadae B JIaTBii HEpyXOMICTh Ha
cymy Big 143 Ttuc. eBpo B Pusi, FOpmani ta Benmkux mictax abo Bif 72 THUC. €BPO B
npoBiHIli; npu BiakputTi Oi3Hecy B Jlatmii. [locBimka Ha mpoxuBanHa B Jlarsii
oopMIISIETbCS OJTHOYACHO JJIsi 1HBECTOpa Ta wieHIB Woro poauHu. Ockuibku JlaTBis
BX0JIUTh /10 I1leHreHChKOi 30HHM, HAsSBHICTh MOCBIIKM HA TIPOKUBAHHS B Ik KpaiHl Ja€e
MOJKJIMBICTD ii BIIACHUKY BUIBHO i 0€3 BI3 mepeMillaThcs MpakTUYHO MO BCiid €Bpormi
0e3 3000B’s3aHHA MemkaHHs B camiii Jlateii. Ha cepenuny 2012 p. mocBiaky Ha
npoxuBaHHg B JlatBii oTpuMano moHaa 1BI THCS4l TpoMasisH Pocii Ta iHImmMX Kpaid
CH/. HaitnmonymsipHIIIMMH cIoco0amu A0 LOTo OyJK po3MillIeHHsI CyOOpIMHOBAHOTO
KpEIUTY Ta KyHiBisg HepyXoMocTi. Y kiHul yepBHs 2012 p. naTBiiicbkuii 6ank Rietumu
3alpOIOHYBaB HOBH BapiaHT CyOOpAHHOBaHUX oOuirauiii. Bonu BumyckaroTbes y ABOX
Bapiantax — y ponapax CIHIJA Ta €Bpo TepMiHOM Ha CiM POKIB 13 MOXKJIMBICTIO
JIOCTPOKOBOTO TIOTAIlIEHHSI Yepe3 IT'SATh POKIB 3a IHIIiaTuBo0 OaHky. DikcoBaHi
BIJICOTKHM 3a KYITOHOM BHILIAUYIOTHCSI Pa3 Ha MIBPOKY 3 PO3paxyHKy 7 % pIYHHX, IO €
3HAYHO BUILMMH, HDK Ha €BPONEHCHKOMY PHUHKY KOPIOPATUBHUX OOJIIraiii, e CTaBKU
B 0aratb0oX BWIMAJKax HE TepeBUIYI0Th 3—4 % piunnx. HoMiHaimbHO BapTicTh OMHIET
oOmirarii ctaHoBuTh 50 TUC. €Bpo, abo 75 Tuc. Aon. Skuio cybopanHoBaHi oOuiraiii
KYMyIOTh 13 METOI0 OTPUMAaHHS TOCBIAKM Ha TMPOXHBAHHS, TO CyMa BKJIQJCHB IS
omHOTO i1HBecTopa moBuHHA craHoBUTH Bim 300 THC. e€Bpo, um 400 Tmc. mom. 3a

137


https://eds.vid.gov.lv/login
https://eds.vid.gov.lv/login

HOMIHaIOM. baHk HajaBaTMMe KIII€HTaM IMOBHY MIATPUMKY Ha BCIX €Tarax IMpoLecy
3100yTTSI €BPOTEHUCHKOT MOCBIIKM HA MPOKABAHHSL.

I3 2016 p. mst orpumanss [THIT moTpiOHO 1HBECTyBaTH B MICIIEBY HEPYXOMICTh HE
MmeHIe 244 tuc. eBpo (panime — 144 tuc. e€Bpo). Kpim TOro, cboroaHi ciij CruiaTUTH
oJtHOpa30Bwii 301p — 5 % Bix BapTocTi 00’ekTa. BonHouac, €Bponeiicbka Kowmicis He pa3
nonepepkana JlaTBiio 00 HAAMIPHO JOEpaIbHUX YMOB 3aJIy4€HHS KamiTaay B
KpaiHy, OCKIJIbKH Yepe3 Hel CTallu BIIMUBATHUCS TaK 3BaH1 «Opy/IHI IPOIIIiy, HacaMmrepe;]
13 kpain CHJI, mepemycim 3 Pocii. Tomy JlaTtBis 3apa3 mocuiitoe KOHTPOJIb 3a
1HO3EMHHMH 1HBECTHIIISIMU Ta pePOPMY€E OIOAATKyBAHHSI.

KouTpoabhi 3anuTanHs.

1. ki ocobnmBocTi pedopMyBaHHS AepkaBHUX (iHaHciB JlaTBii y 90-x pokax

XX CT. BU MOXKETE HA3BaTH ?

Sx1 noxoau nepxkaBHOTO OroKeTy JIaTsii ?

ki BUIATKH Iep>KaBHOTO OrokeTy JIaTBii ?

VY yomy nossAraroTh 0COOIUBOCTI MEHCIHHO1 pedopmu B JIaTBii ?

SIki 0cOoOJMBOCTI JEPKABHOTO PETYIIOBAHHS JISTIBHOCTI MIAIPUEMCTB Y
JlaTBii ?

6. Uum XapakTepusyeThCsl 3alydyeHHS 1HO3EMHUX 1HBECTHIIH y JlaTBii0?

gk wn

Po3nia 20. lepxaBHi pinancu JInTeu

20.1. IepxkaBHi ¢inancu B piHAHCOBIN cCcTeMi KpaiHU

HepxxaBHi  ¢dinancu JIUTBM BKJIIOYAIOTH JIepKaBHUM  OrokeT, (iHaHCH
collanbHUX (OHIIB, (PiHAHCH [EpKaBHUX MIJMPUEMCTB Ta opradizamiil. OCHOBY
JI0XOM1B OFOJIPKETIB BCIX PIBHIB CKJIaJal0Th moaatku. 3a 90-Ti poku XX CTONITTS Ta 3a
nepii poku XXI cTodiTTs KpaiHa AocAria MEeBHUX YCIIX1B, HACAMIIEPE, 32 PaXyHOK
crabumizamii (iHaHCOBOi cucTeMH KpaiHu. [lO3UTHBHO BIUIMHYJla Ha CTaH
nepxaBHUX (iHAHCIB npuBaTu3alig. I[[0O3UTUBHO BIUIMHYJIO Ha PO3BUTOK
eKOHOMIKM JIuTBM 3HM>KEHHS 00csary aediuuty aepxkaBHoro Ormomxery. Tak (y
BifgcoTkax no BBII) Bin ckmanas: y 1999 p. — 5,7, 2000 p. — 1,8, y 2002 p. - 1,4
%. Y Jlutei npotsirom 1997-2000 pp. yacTka 30BHIIIHBOTO OOPTY B CTPYKTYpi
nepkaBHOTO Oopry konuBanacs B mexax 70-80 %.

[3 mocArHeHHSM MaKpOEKOHOMIYHOI CTaOLILHOCTI €KOHOMIKA JIMTBHU mouasna
IIBUJIKO po3BuBaTucs. [leBHOIO Mipoi0 LbOMY MOCHpUSAB BCTyn JIUTBH 110
€Bpocoro3y B 2004 p., xo4a 1e 1 BUKJIMKaAIO neske 3poctanHs miH. [[opiuna
nonomora JIutsi 3 60ky €Bpocoro3y 3ade3neuye noHaa 20 % n0xoaiB Ol0IKETY
(3,5 % Big BBII). Beryn JIutBu 1o HATO 3a0e3neunB rapanTii 3aXUcTy KpaiHU Bij
MOJIMBOI arpecii 3 6oky Pocii. 3aranom, HATO He € Tsarapem aiis kpainu. Jlutosui 3
PO3YMIHHSIM CTaBJISTHCS JI0 TOTO, IO JOBOJUTHLCS BIAMPABIATA CBOIX COJIJIaTIB Ha
BUKOHAHHS TUX YW IHIIMX MICiil. Y (iHaHCOBOMY BIJHOUIICHHI 1€ HE BaXKO (pIYHMIA
BHECOK CKJIQJIa€ MEHIIIE OJHOrO Jojlapa Ha JKUTENsl KpaiHu), a BIMUYTTA O€3MeKu
B3araii nudpamMu HE BUPA3UTHU. AJIbSHC 1HBECTY€E KOILITH Y PO3BUTOK 1H(OPACTPYKTYpH
JIutBw, 110 B KUJIbKA pa3iB NepeBUIlye BHECKH KpaiHu. B 2022 p. 1 B HACTYITHUX pOKax
ypsan JIutBu 1utanye 301IbIIyBaTH BIMCHKOBI BUTPATH, OCKUIBKM MparHe MOCHINTH
CBOIO OOOpOHY Ha TJII POCIMCHKOTO BTOPTHEHHS B YKpaiHy. 30kpemMa, B 2022 p. Ha
obopony JlutBa Bumimmia 1,2 mapa espo (2,05 % Bing BBII). IleBHi kommu
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BUAUIAIOTbCA W HA PO3BUTOK TEPUTOPIATBHOI OOOPOHM, a TaKOX Ha BIHCHKOBY
JI0TIOMOTY YKpaiHi Ta Ha (piHAaHCYBaHHS YTpUMaHHS YKpaiHChbKuX OLkeHIlB. [Ipem’ep-
minictp Jluteu I'. Ianynkac B ciuni 2025 p. moBigomuB, mo JIuTBa po3paxoBye Ha
neBHy miarpumky €C 11st Toro, mo6 30UIbIUTH ¢BOi 000poHHI BuTpatu y 2026-2030
pp. 10 5-6 % Bing BBIIL. Cepen MOXIMBUX JOJATKOBUX JKepes (piHAHCYBaHHS IMX
BUTpPAT BIH Ha3BaB CTBOPEHHS €BPOINEHCHKOrO O0OOPOHHOTO (oHAYy Ta (OHIY, yepes
axkuid Kpainu-uienn €C Moriu 0 OTpUMyBaTH MO3MKU Ha PO3BUTOK 0OOPOHO3ATHOCTI.

CeitoBa exkoHoMmiuHa kpu3a 2008-2009 pp. HeEratmBHO TO3HAYWIACS Ha
¢inaHcoBi# cucteMi kpainu. Y nepiomy kBaptaii 2009 p. BBII kpainu Bnas Ha 12,6
%, a 3a Bech pik — Ha 11,8 %.Ypsay npuiiocs miTH Ha HEMOMYJISIPHI 3aX0/IH, 1100
30amaHCyBaTH JOXOaM Ta BuAaTku Orokety. B 2011 p. JIuTBa Buitnuia i3 kpusu, aje
CBITOBHI cniag BUpoOHUITBA B 2012 p. 3MyCHB ypsiJ 3HOBY CKOpPOUYBATH BUIATKU
Oropkery. 3aranbHi BUIaTku B 2012 p. Oynu 3MeHiieH1 Ha 173 MiIH. €Bpo, a BUAATKU
Ha corianeHy chepy — Ha 43 miH. eBpo. BBII Jluteu B 2012 p. 3HU3UTHCA Maiike B
nBa pasu y mopiBHsHHI 3 2011 p. 3 01.01. 2012 p. Bci aepkaBHI MiANPUEMCTBA
Oynyth HanpaBiatu 50 % npubyTKy B IepKaBHUM OI0/KET KpPaiHU.

B JlutBi gie TpupiBHeBa meHciiHa cuctema. [lounnatoun 3 1 cepmus 2008 p.
0a3zoBa meHcis B JIutBi cranoBmina 360 eBpo. JluTBa, miisg 3MEHIICHHS ACHIIUTY
Oro/KeTy, OyJia 3MyIlIeHa MiHATH BiK BUXOy Ha IeHcito. JlocBin JIuTBu mokasye, 1mo
yepe3 Mally HapOHKYBaHICTh 1 301IbILIEHY TPUBANICTb KUTTS, B Kpaini B 2010-2020 pp.
MIPUIJIETHCS POAOBKYBATH BIK BUXOJY HA IMEHCIIO MO CTapOCTi 1 JUIS KIHOK 1 JUIs
YOJIOBIKIB 3 65 pokiB. OUiKyBaHa TPUBAIICTb KUTTS 4osoBIKIB y 2010 p. cknagana 67
POKIB, a *IHOK — 78 pokiB. 3 2009 p. )KIHKM BUXOJATh Ha MeEHCito B 63,5 pokis, a
YOJIOBIKU — B 65.

3 1997 p. 3a 3akoHoM «IIpo MeTomonOrII0 POpMYBaHHS JOXOIIB MYHILUIATIBHUX
OIO/IKETIB»  3alPOBA/KEHO (DIHAHCOBE BUPIBHIOBAHHS 3a JONOMOrOI (hOpMYIbHUX
TpaHncdepTiB. TpanchepTauit HOHA MITUTHCS HA TPU YACTHHH, SIKI PO3MOILISIOTHCS
HEe3aJIe)KHO OJIHA BiJI OJIHOI: a) pe3epBU HA HAJ3BUYAHI BUTIAJKU; 0) BUPIBHIOBAHHS
MOJATKOBUX JOXO/iB; B) BUPIBHIOBaHHA BUIAaTKOBUX OTped. [1opoky y 3akoni «IIpo
nepkaBHUM Oro/keT JINTBU» 3aTBEPIKYIOThCS: yacTka TpaHcepTHoro (oHmy, ska
WiIe Ha BHPIBHIOBaHHS JIOXOJIB, HAa BUPIBHIOBAHHS BHJATKIB, BeaW4yuHA (HOHIY
1Ip0BUX TpaHcdeptiB. [1{0/10 MITLOBUX TPaHTIB, TO BOHU MPU3HAYAOTHCS TS TAKUX
LiIeH, SIK HaJaHHS JOMOMOTU CIM’SIM 3 JIThbMH, ()IHAHCYBaHHSI MAJIMBHUX CYOCH/IIN,
BUILJIATY KOMIIEHCAIIH 3a TpaBMH Ha BUPOOHUIITBI.

B 2020 p. ¢inancoBa cucTema KpaiHM TIOHECHa 3HAa4yHI 30UTKH 4epes
MPU3YNUHEHHSI pOOOTH 0ararbox MiANPUEMCTB BHACIIJOK 3aMIPOBAIKEHHS 3aXO0M1B 3
MOI0JIaHHS MaHaeMii kopoHaBipycy. Ase B 2021 p. JIuTsi Baanocsi BUWTH 3 KPU3H 3a
paxyHok ¢ina"coBoi pornomoru €C ta MB®. Opnak, pi3ke MiJBUIICHHS I[IH Ha
eHeprorocii Bocenn 2021 p. 3Mycusio ypsii po3pOOUTH CHELIaJbHUM IJIaH s
VHUKHEHHS X CTpiMKOTO 3pocTtanHs. Kpim Toro, Bitina Pocii nmpotu Ykpainu B 2022-
2024 pp. 3HOBY TMpu3BeNa A0 3pPOCTaHHS IIH HA EHEProHOCii, IO HETaTUBHO
BIUTMHYJIO Ha (iHAHCOBY cucteMmy Kpainu. Bopgnowac, JlutBa po3pobOuiia
JIOBTOCTPOKOBHUH IIJIaH MIATPUMKKA YKpaiHW, KU Tiependadae TakeT BiACHKOBOI
nonomoru Ha cyMmy 200 miH €Bpo Ha 2024-2026 pp.
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20.2. OcodauBoOCTI MOAATKOBOI cucTeMu JIUTBH

bazoBa craBka momaTky Ha MNPUOYTOK MIANPUEMCTB CTaHOBUTH 15 %.
[TinmpuemcTBa, ki MaroTh He Ouabine 10 mpariBHUKIB 1 000poT He Outbiie 290 ThC
€BPO, CIJIAYYIOTh IMOAATOK Ha MPUOYTOK 3a CTaBKOIO 5 %.

®di3uyHl  OCOOU-TIAMPUEMII CIIAYYIOTh (PIKCOBaHUM IMOAATOK (ITOJATOK 3a
natent). [laTeHT MoxHa npuadaTH HA OJIUH JIEHb, HA OJIMH THUXKJIEHb, HA OJIMH MICSIIb,
Ha OJMH piK. Bix mporo Oyie 3aiexaT Moro BapTiCTh.

[TprOyTKOBHMII MOJATOK HA JTOXOAM TPOMAJSIH JIOHEIaBHAa CTaHOBHUB 15 %, ame
PO3MOBH HAyTh TPO BBEACHHS HOT0 KUIBKOX CTaBOK. KpiM Toro, mpuBaTHI 0COOH
MOBUHHI criaduyBaty 5 % mpuOyTKy BiJl 1HBECTHUIIIHM Ta BiJ JOXOAIB 3a OaHKIBCHKUMH
BKJIazamMu. Y JIUTBI 3ampoBa/pKEHO 3arajbHE JEKJIapyBaHHS JIOXOIIB TPOMAJISH.
®diznyHi 0COOM TMOMAIOTh JEKJIapallii 3a Mmomepeaniid pik oxuH pa3 Ha pik g0 01.05.
HACTYITHOTO POKy. Y BUNAQJAKY NPUXOBYBaHHS JJOXOIIB MpPH3HAYAEThCS MmTpad y
BIJICOTKAX JI0 JIOHapaxoBaHoi cymu nojaatky. Bin mopisHioe Big 10 10 50 % 11iei cymu.

Menuunuii ctpaxoBuii 30ip ckiangae 9 % Bin 3apmiatu (6 % MIaTUTH MpaIliBHUK,
a 3 % cmuiauye podotoaaselib). B comianbauii o crutauyetsest 30 % Bin 3apriatu (4
% TUTaTUTH MpAIiBHUK, a 26 % m1aTuTh poOOTOIABEIIb).

Jo xkpuzu 2008-2009 pp. cTaBka MojaTKy Ha JI0JIaHy BapTICTh JopiBHIOBaNa 18 %o,
a 3 2009 p. BoHa Oyna 36unbieHa 10 21 %. byno Takox BiIMIHEHO OLIBIIICTh MUJIBT 3
[bOTO MOAATKY (3IMILUIUCH MUIBIH TUIBKU MEIUYHOTO, OCBITHBOTO Ta KYJBTYPHOTO
XapakTepy).

3 mouatky 2000-X poKiB nepeiuia Ha CUCTEMY CTATHEHHS aKIU3HOTO MOJIATKY 3
aKIU3HOTO 300py 3 aKIM3HUX CKJIQAiB 3aMICTh CTATHEHHS WOTO 3 BUPOOHUKIB
MiJaKIU3HUX moAaTkiB. L cuctema Oyna 3anpoBamkeHa y 0ararbox kpainax €C.

[Tonarox Ha 3emumo nopiBHioe Big 0,1 10 4 % Bl BapTOCTI 3€MIll, OCKUIBKH TYT
nependayeHi NeBHI MUIBIY AJ11 OKPEMUX IJIATHUKIB LIOTO TO/IATKY.

[Togarok Ha ciagmuMHy cKiaagae 5 % BiJ CyMU CHAAIIUHU.

Perynstopom crsarHenHs mopatkiB y JIuTBi BucTymae J[lepskaBHa TMoJIaTKOBa
THCTICKITiSI.

20.3. [lep:xkaBHe peryawBaHHs ¢inanciB nixnpuemcTs B JIUTBI.

ITicist  BITHOBIGHHS HE3AJIGKHOCTI B KpaiHI BHUHHMKIA HEOOXIAHICTH Y
peopranizailii eKOHOMIKM Ta ii HaOJMKEHHI J0 YMOB puHKY. Jlyig 30amaHcyBaHHS
oromkery JluTBa mpoBena MacoBy MpHBATH3ALII0 JEP’KaBHUX MIANPHUEMCTB y BCIX
chepax, xoya 11e IpU3BEJIO 0 3HAYHOTO 0e3podiTTsa. Y Jlutei go kpusu 2008-2009
pPp. BUCOKUMH TEMIIAMU PO3BUBAIMCS TPAAUIINHI CEKTOPU €KOHOMIKH, JI€ MA€E MICIIE
BHCOKa  JOJaTKOBa  BapTiCTh, 30KpeMa  EJCeKTPOHiKa,  EeJIeKTPOTEXHiKa,
NpuiIao0yyBaHHs; MIANPUEMCTBA BCE IIUPIIE BUKOPUCTOBYIOTh BCECBITHBO
BU3HAHUN TMPUKIATHUNA HAYKOBO-IOCHIIHUM TOTEHIaJl KpaiHW Yy o0nacTi
010TE€XHOJIOT'1#, BAPOOHUIITBA Ja3€epiB, TEICKOMYHIKAII/A Ta B IHIIMX CEKTOpax.

B xpaini Takox mouamucs QGopMyBaTHUCS PHHKOBI YMOBU IS PO3BUTKY
CUIBCBKOTO TOCIoAapcTBa (opra”izoByBaTucs (epMepChKi TOCMOAApCTBA Ta 1HIII
CTPYKTYpH TPHBATHOTO KamiTtaiy, copMyBajacsi BIAMOBIAHA 1HGPACTPyKTypa s
CLTBCHKOTOCTIONAPCHKOTO BHpOOHMITBA). Y 1991 p. Oyno posmoyaTo arpapHy
pebopmy, a B 1991-1993 pp. ocTtaroyHO B3HIMCHEHO MPUBATU3AINIO BIIACHOCTI
KOJITOCTIB 1 paArOCHiB.
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Oco00mBOCTI AISWILHOCTI MAMPHUEMCTB Y BiJIbHUX 30HAX JIUTBMH.

[IpakThka CTUMYJIOBAHHS  €KOHOMIKM  ILIJISIXOM  CTBOPEHHS  OKPEMHUX
perioHaIbHUX 30H JUIS 3ayYeHHs 1HBECTHIIINA yCHIIIHO peani3yeThes 1 B JIuTsi. s
nianpuemctB BE3 mependaueHo Taki MUIBIH: SKIIO PO3MIP 1HBECTHIIN Jgocar cymu |
MJIH €BpO Ta SKIIO HEe MeHIe 75 % J0XOIB MiANPUEMCTBA 32 TON MOJIATKOBHIA Mepiof,
y SIKAHA JOCATHYTO PiBHSA 1 MIIH €BpO, CKJIAIM JIOXOJH BiJ JAISUTGHOCTI 3 BUPOOHHIITBA,
00poOKH, IEpepOOKH, CKITayBaHHs, ONTOBOI TOpriBii ckiagoBanumu B CE3 ToBapamu
YM BiJl HaJaHHS TOCTYT, TOB’SI3aHUX 13 BUKOHYBAHOIO Yy BUIbHIA 30HI MiSJIHHICTIO,
MAMPUEMCTBO Ha TTICTh MOJATKOBUX MEPIOIB 3BUTLHAETHCS BiJl MOAATKY Ha MPUOYTOK,
a npotsaroM 10 — 11010 HBOrO BUKOPUCTOBY€EThCS 3MeHIIeHa Ha 50 % craBka MoJaTKy
Ha MpUOYTOK; 111 MIANPUEMCTBA TaKOXK MOXKYTh HE OOKJIaaTHCS MOJATKOM Ha JO/JaHy
BapTICTh, IOJATKOM Y JOPOKHIN (OHJ Ta HA HEPYXOME MaitHO, HE3aJIEKHO Bl pO3MIPY
iaBectuii B mianpuemctso BE3. i Ta v nieru mignpuemctsam y BE3 nanu 3mory
3MEHIIUTU 0e3po0ITTS B JiepKaBl Ta MPU3YIMHUTH MITpaIliio 3 KpaiHu. 3a JACIKUMHU
olliHKamu, Ticist Berymy JlutBu go €porneticekoro Corozy 01.05.2014 p. no HbOTO
MITPYBaJIO KUTbKa COTEHb THCSY >KUTENIB KpaiHu (Hacamriepen y l[lonbiry, Bemmky
Bpuraniro Ta Ipnanniro).

bineiricte  MyHInEnmamiTeTiB  JIMTBH  TIPONOHYIOTh 3HWKKA IOAO  CIUIATH
3eMENBHOTO TMOJATKY Ta 1HKOJM HaJaloTh (DIHAHCOBY MIATPUMKY MIANPUEMHULITBY 32
CTBOPEHHS pOOOYHX MICLIb.

B JIuTBI1 iCHYIOT NUIBIU AJISE MAJIKX 1 CEPEAHIX MIANPUEMCTB. Tak, mInpueMCTBO,
3araJiIbHUM JTOX1J] SIKOTO MPOTSTOM IMOJAATKOBOTO TIepioAy He nepeBuiiryBaB 288 620 eBpo
Ta 3 KUIBKICTIO TpaiiBHUKIB He Ouibine 10 ocid, mae mpaBo g0 cymu 7240 €Bpo
npuOyTKy BHUKOPHCTOBYBATH CTaBKY MOJATKy Ha npuOyTtok y posmipi 0 %, a 1o
3aJIMILIKOBOI YACTUHU MPUOYTKY — CTAHJIAPTHY CTaBKY MOJATKY B po3mipi 15 %.

B ciuni 2022 p. TaiiBaHb OroJIOCHMB MpO 3aIlyCK KPEAUTHOI MpOorpaMu Ha cymy 1
mapna gon CHIA s QiHaHCyBaHHS CHUTBHUX TPOEKTIB MK JIMTOBCHBKUMHU Ta
TalBaHCHKUMHM MIAMPUEMCTBAMH Yy IIECTU KaTeropisx 0i3necy. Lle cTano BiamoBimIo
Ha cankiii KHP npotu Jluteu, y sikiit monpu cnpotuB Kutato B muctomami 2021 p.
1mo4yaB poOOTy IpeACTaBHUIILKHM opraH TaiBaHI0, SIKMI (PaKTHYHO € MOCOJHCTBOM
i€i kpainu B JIutei. Tomy Tenep Biaga Kutaro YnHUTH TUCK HAa CBOT KOMMaHii, 1100
BOHU TPUIIMHUIN BUKOPHUCTAHHS KOMIIOHEHTIB JIMTOBCbKOTO BHpoOHHUIITBa. KHP
TakoXK 3a00poHWa B’i3[ A0 KpaiHW JUTOBCHKUX BaHTaxiB. Kpim Ttoro, Kuraii
BUMarae BiJ KommnaHid 3 kpaiH €C BWIYYMTH JMTOBCHKI TOBapuW 3 31 CBOIX
JAHIIOKKIB TocTaBoK Tij vac ekcropty ao KHP. Taki nii kurtaiickkoi Biaau
smycwn €C 27.01.2022 p. nmogatu ckapry o COT na Kutaii yepe3 Oi0KyBaHHS
toBapiB 3 JlutBu. [ns miarpumku exoHomiku JIluTBu TaiiBaHb Ha MOYaTKy CIYHSA
2022 p. 0royiocuB Mpo IJIaHU CTBOPUTH OKpeMuid pouy y po3mipi 200 mun qon CHIA
JUTSl IHBECTULINA Y JINTOBCHKY MPOMUCIOBICTh Ta PO3BUTOK IBOCTOPOHHBOI TOPTIBIII, a
B cepenuni ciunsg 2022 p. anoncysaB mie 1 mupa gon CHIA inBectumiii. Kpenuthi
KOIITH OyAyTh CIIPSIMOBaH1 Ha PO3BUTOK B JIWTBI Trajy3i HaMiBIPOBIIHUKIB, & TAKOXK
010TEeXHOJIOT1H, CylmyTHUKIB, (DIHAHCIB Ta HAYKOBUX NOCHIDKeHb. KuTall Takox He
xoue BubaunTu JIuTei #1 Buxin 3 popmaty «17+1», mo 06’ eqnye KHP 3 kpainamu
HentpansHoi Ta CxigHoi €BpomH, a TaKoX KPUTHKY CMapTQOHIB TNPOBIAHUX
KUTaUChKUX (ipM, B IKHX BUSABIICH] IIMUTYHCHKI MIPOTPaMH.
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20.4. OcobauBocTi (PyHKIIOHYBaHHS Ta AepP:KaBHOTO (piHAHCYBAHHS Pi3HUX
THIIB CUIbCHKOTOCNOAAPCHLKUX MiANPUEMCTB Yy JIUTBI.

Huni B kpaiHi copMmyBaduch Takl THUIM TOCMOJAAPCTB (BUPOOHMKIB
CITBCBKOTOCIIONAPCHKOT  MPOAYKINi):  gepmMepchki rocmogapcTBa 3  ITOBHOIO
3aMHATICTIO IO  BOJIOJIIOTE 15-200 ra 3emuti, MarOTh TOCUTh BY3bKY CIIEliali3alliio,
3aiiMaloThCs BUPOIIYBAaHHSM 3E€PHOBUX, OBOYIB, IIYKPOBHUX OYypsKiB, BUPOOISIOTH
MOJIOKO, CBHHHUHY, SJIOBHYMHY; (pepMepchbKi TrOCloAapcTBa, IIO BHUKOPUCTOBYIOTH
HaliMaHy poOouy CHITy - 1I€ BEJIMKI TOCIOJapCTBa, K1 HalekaTh OJHOMY (depmepy,
BOHHU C(HOPMYBaJHCS HUIAXOM CKYHMOBYBAaHHS 1 JOBIOCTPOKOBOI OPEHIN 3€MENbHUX
AUITHOK. BennunHa nuxX rocrnoAapcTB 3aeKHO BiJl crnenianizamii Bapitoe Big 200 1o
1000 ra. Ile rocmomapcTBa, sKi €(PEKTUBHO TPAIMIOIOTH (37EOUTBIIOrO BOHU €
BY3bKOCIICI[IaTI30BaHUMH);  TOCMOAApCTBA 3  OOMEXKEHOI0  BiANOBIJAIBbHICTIO
(cimbChKOTOCTIONAPCHKI  Ta  aKIOHEPHI TOBAapUCTBA) - I€ JIOCHUTh  BEJIHKI
rocrojapcTna, mo MarwTh 10 1500-2000 ra (y cepenubomy Omu3bko 300 ra) 3emi.
Bouu o00poOmstore Omu3bko  12% ycix 3eMeNbHHX Yrigb KpaiHh. Y 1ux
rocrojapcTBax ICHy€ HEMOTaHa BUPOOHMYA 1 colliajibHAa 1HPPACTPYKTYpa, BOHH
BUPOOJISIIOTh KOHKYPEHTHY MPOIYKIIO (3€pHO, MOJIOKO, SJIOBUUMHY, IITULIO Ta 1H.);
rocrojapcTBa BJIACHUKIB MPUCATUOHUX JUIIHOK. bmuseko 90% poauH, sKi
MIPOKMBAIOTh Y CUIBCHKIA MICIIEBOCTI, MalOTh HEBEJMKI HAAUIM 3€MJl 1 BOHH
00poOssttoTh 2-3 Ta 3emuti (1ol 1o 10-15 ra). 'onoBHa iX MeTa — 3a0e3meunTu cede
OCHOBHMMHM IIPOAYKTaMu XapuyBaHHs. [Iporte ixHs yacTka ctaHOBUTH 20% 3araibHOi
TOBAPHOI MPOAYKII (B AESIKUX perioHax BOHU BUPOOJISIOTH 10 50% KapToruii, OBOUIB
i momoka). Ix MoxkHa BigHECTH 10 (epMepChKHX TOCMOAAPCTB i3 YaCTKOBOIO
3aiHATICTIO. Takux ciMeHHUX rocnofapcTB y JInTei Hanmuyerbes 6sm3bko 230 THC., a
cepenHsa ix mioma — Onu3bko 5 ra. BoHu oOpoOnstorh y cepennbomy 43% yciei
3€MEeJIbHOI TUIONIl, aje He BCl MOXYThb YCHIIIHO TOCHOJAPIOBATH, OCKIIbKH
pPE3yNbTaTH 1XHBOI AISUTHHOCTI BEJIUKOIO MIPOIO 3ajieXkKaTh BiJl KOH IOHKTYPH PHUHKY;
MapTHEPCHhKl TOCMOJAPCTBA BJIACHUKIB MpUCaAMOHUX nisHOK. LI BiacHuWKH, 110
MalTh 2-3 ra 3emil, aje HE MarTh MOXIMBOCTI CaMOCTIMHO 00poOJIATH CBOi
TUITHKA, 00 ’€qHANMMCsT B TOBAPUCTBO 1 KOPUCTYIOTHCS T€peBaraMu BEIUKOTO
roCIoJapcTBa, 3aCTOCOBYIOUM CIBO3MIHY, a TaKOX €()EKTUBHO BUKOPHUCTOBYIOUH
TeXHIKy. BOHM MarOTh MOXJIMBICTH 3O0UIBIIMTH 3€MEJbHI TUIONil (Kymyroun abo
OpPEHIYIOYM BUIbHI JUISHKHU y JEPXKaBHU YU B IHIIUX 3€MJIEBJIACHUKIB); MAPTHEPCHKI
(dbepMepchbKi rocnoapcTBa (4acTUHA 3 HUX 3apeecTpoBaHa sIK KoornepaTtuBu). Takuii
BHJI rocrojapcTsa (Manonommpenuii) o6’eanye 2-7 depM cepeaHix posmipis. Ix
rocrogapi oOpoOJsitoTh HE TUIBKK CBOIO 3€MIIIO, a 1 OpEHJIOBaHy y JepxaBu ado B
1HIIMX BJIACHUKIB, SIK1 MEIIKAIOTh Y MICTaX 1 HE 3aiiMaloThCs 3eMJIEPOOCTBOM.

JlepxaBa Hajae MEBHY AOMOMOTY KOOMEpaTHBaM, MPOTE Ii KOIITH MOKH HE
CHOPABJISIIOTh 3HAYHOTO BIUIMBY Ha PO3BUTOK Koomepauii. [Ipu 30i1bleHH1
¢dinancoBoi gomomoru 3 00Ky gnepxkaBu 1 QoumiB €C cutyamis moriaa 0 Oytu
Kpamioro, xoua micas Beryny Jluteu y €C 3 1.05.2004 poxy €Bpocoio3 3HAUHO
301IBIINUB JOTIOMOTY 3alHATHM Y CUIbCbKOMY rocrnofapcTsi JIMTBH.

KoHTpoabHi 3aniuTaHHS.
1. SIki OcHOBHI pe3yabTaT peopMyBaHHs AepkaBHUX (piHaHCIB JIUTBU BU
MOKETE Ha3BaTh ?

2. Ski OCHOBHI1 JOXO/M AepKaBHOTO OrokeTy JInTBu?
142



w

ki OCHOBH1 BUJIaTKU Jiep>kaBHOTO OrokeTy JInTBu?

4, Axi ocobmuBOCTI (PiHAHCIB MIANMPUEMCTB Y CUIBCBKOMY TOCIIOJIAPCTBI
JINTBY BH MOKETE Ha3BaTH ?

5. B yomy momsraroTeh 0COOJMBOCTI JEP>KaBHOTO pEryiroBaHHs (hiHAHCIB
ianpueMCTB y JInTBi?

6. B yomy monsrae iHBecTHIliiiHA MpUBAOIMBICTh JIUTBU 1JI1 1HO3EMHHX

1HBECTOPIB ?

Po3nin 21. lepxaBHi ¢pinancu Ecronii

21.1. [lep:xkaBHi (piHaHCcH B (PiIHAHCOBIH cUCTeMi KpaiHH

HepxaBHi (iHAHCH KpaiHW BKJIIOYAIOTh JEp>KaBHUN OOKET, (iHAHCU
comianmpanx (GoHmiB (PoHI comiambHOTO 3abe3nedeHHs, (OHA MEIUIHOTO
CTpaxyBaHHs, NEHCIHHUN (OHA), (PiHAHCU AEpPKABHUX MIJIPHEMCTB (0araTo 3 SKUX
OyJ0 NpUBATU30BaHO, WIO0 3MEHIIUTH JACPIUT Jep:KaBHOTO OIODKETYy) Ta
JepKaBHUX YCTAHOB.

OCHOBHMM  JIKEpENIOM  JIOXOAIB  JEp’KAaBHOTO OHOMKETy € TMOJaTKOBI
HaaxokeHHs. llepeBakHa yacTMHA BUTPAT JEP’KaBHOTO OIOIKETY HAINPaBIISAETHCS
Ha COLIaJbHI BUTpATH, Ha YINpaBJIiHH], Ha 00OOpPOHY KpaiHu Toiio. BpaxoByrouu
3pocTarouy BIMCBKOBY 3arposy Bin Pocii, BuTpaTt Ha 0O0OpoHYy Oyid MiJBHUIICHI 10
piBHs 2,3 % Big BBIIL. EcTonis Takoxx Hamae 3HayHy (DIHAHCOBY Ta BIMCHKOBY
nornoMory YkpaiHi, ¢iHaHcye nepeOyBaHHsS YKpaiHCBKMX ODKEHIIB B KpaiHi. Sk
BBa)KAIOTh 0araTto HE3aJIEKHUX EKCIEPTIB, SKIIO YKpaiHa mporpae BiiiHy Pocii, To
HAaCTYIHOIO KpaiHO, Ha Ky Hamaje Us KpaiHa, Oyne sikpa3 Ectonis. I ueill manan
Oyne 3aiiicHioBatvcss B paiioni HapBu, g€ mnpokuBae 3HAYHa YacTHUHA
pociiickkoMoBHOTO HaceneHHs Ecrtonii. Tomy Bcrynm Ectonii no HATO 0ys
HEOOXITHUM KpPOKOM i O€3MeKH KpaiHu, Xoua 1€ BHUMara€ MEeBHUX BHUTpaAT 3
JIEP>KaBHOTO OIOJIKETY.

3 nouatky XXI ct. EcToHIa BualIs€ 3Ha4H1 KOIITH HA 1HPOpPMATH3AIIIIO KpaiHH,
B TOMY YHUCJI ¥ Ha 1H()OpMATH3AIIIIO JAEPKABHOTO YIPABIIHHS, 1[0 CYTTEBO 3HU3UIIO
piBeHb Kopyrmiii B il kpaini. 3 ceprHs 2000 poKy €CTOHCHKMU Ypsij TpaIioe B
CJICKTPOHHOMY pEeXHMi, TOOTO, BCS IIJATOTOBKA JOKYMEHTIB BIJOYBAa€ThCS B
eJIEKTPOHHOMY (popmaTi. 3acilaHHd MPOXOMASTh pa3 Ha THXKICHb, MPUUIOMY Oylib-
AKUW KUTENIb PecnyOJIiIKM MOE€ CIOCTEepIraTH HOro B peKMMI peanbHOro yacy. I3
JOTIOMOTOI0 1H(OPMAIIIHHUX CHUCTEM CTBOPEHO MeEpeky €(PEeKTHBHUX 3B'SI3KIB MiXK
rpOMaJITHaMH 1 BJIaJI00 BCiX plBHlB BKJIIOYAIOYH BHIII €HICTIOHU. 32 PO3paxyHKaMH
€CTOHIIIB, BHUKOPUCTaHHS KOMIT'FOTEPHOI CHCTEMH a0 MOXKIWBICTH 3a0IIAJAUTH
3HA4YHI KOILUTH Ha KaHUEJISPChKUX MaTepiayiax, mamepi, myomikaiisax y npeci. Tiibku
1€ T03BOJIIO Ypsiay ECTOHIT OKynmuTH BCi BUTPATH Ha CTBOPEHHS CUCTEMU TIPOTITOM
TPHOX POKIB.

B 2007 p. Ecronis it €poneiicbka Komicis y3roawnm miaH Butpadanss 3,4 Mip.
eBpo, 1o Oymu BuauieHi Ectonii 3 Oromkery €Bpocoro3dy Ha 2007-2013 pp. Ha
COLIIATIbHO-€KOHOMIYHMI po3BUTOK. Cepennbopiunuii Temi iHsii B 2000 — 2009 pp.
B KpaiHi ckiaB 3,3 %. Cnag BBII B kpaini 3a 2008-2009 pp. cknaB 17 %, ane EctoHis
mBUAKO nojonana kpusy 2008 - 2009 pp. Ha BiamiHy Bijg iHIIUX OanTIMCBKUX KpaiH,
Ectonii He Tpeba Oys10 BaaBaTUCS 10 JOIMIOMOTH 330BHIi, OCKUIBKH B KpaiHl 3a70Br0 J0

Ii€1 KpU3M TOYAJIM CTBOPIOBATU CTAOLTI3alIMHMA (HOH, MPU3HAYCHUN JIJIT KPU3OBUX
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YMOB, 1110 3aCJIyroBYye Ha yBary B YkpaiHi. Lle qano 3mory EcToHii oTpumaTu KpeauTu
BiJl MIXKHAPOHUX OpraHizailii mij1 cTaBKky 06Ju3bKo 2 %.

Ha 2020 pik nepxxaBuuii Oopr ckiaB Mmenmie 8,4 %. B pesynbraTi mangemii
kopoHaBipycy B 2020 p. BBII kpaiau 3am3uBcs Ha 2,9 %, a B 2021 p. ekoHOMIKa
BUHIIIAa Ha JOKpu30BUi piBeHb. Ha 2022 p. Oyno Hamiue€HO CKOPOTUTH AEPIIUT
oromkeTy 1o piBHs MeHIIe 3 %. BomHouac, Oyio 3aruiaHOBaHO TABUINECHHS JOXOIIB
MmicrieBux OromkeTiB Ha 100 muH €Bpo. KpiM TOTO, BHTpaTH Ha HAyKOBO-IOCHIIHI
pobotu O6ynu miasuiieHi 10 1 % Bim BBII kpainu. Ane BiitHa Pocii npotu Ykpainu B
2022-2025 pp. 3mycwia EcToHit0 cyTTEBO 30UIBIIMTH BHJIATKH Ha OOOPOHY, a TaKOXK
Ha (IHAHCOBY 1 BIMCHKOBY JONMOMOTY YKpaiHi Ta Ha YTpPUMaHHS YKPaiHCHKHX
ovkenuiB. [Ipem’ep-minictp Ecronii Kpicten Mixan Ha nmovatky 2025 p. BUCTYNUB 13
3asBOIO TIPO T€, 0 MOTO KpaiHa Ma€ BCTAHOBUTU €001 3a METy 30UIBIIUTH OOOPOHHI
Bugatku 10 5 % Big BBII, sik Toro xoue Big coro3HukiB 1o HATO noBuit Ilpe3ument
CIIA Honanwa Tpam.

21.2. Ocob6auBocTi moaaTkoBoi cucreMu EcToHii

Oco0JIMBICTIO MTOAATKOBOI CUCTEMHU KpAiHU € T€, IO MPUOYTKOBUHN MOJATOK 13
I0X0AIB (PI3UYHUX OCI0O HOCUTh HE MPOTrPECHUBHMI, a MPONMOpLiMHUN XapakTep. B
Ecronii et nogatox y 2007 p. 6yB Ha piBH1 22%, B 2008 p. BiH mopiBHIOBaB 21%, a
B 2009 p. 1 mami — 20%. OcoOu, mo mnpoenu B Ectonii 183 nHI mpoTsrom
KJICHJIApPHOTO POKY, BBAXKAIOTHCS MOCTIMHUMH KUTEISMH 1 MOBUHHI JEKJIapyBaTH
BCl JIOXO/IM, OJIEpKaHl HUMH, B TOMY 4ucii 3a ii Mexkamu. Cyma JI0XO1y, IO HE
OTOJATKOBYETHCSI MPUOYTKOBUM TOJIATKOM, BCTAHOBJIIOETHCS IIOPOKY €CTOHCHKUM
ypsaaom. Llum rmogaTkoM 0OKIagar0ThCs TAKOXK JT0XO0IU Hepe3uaeHTiB. [IpudyTkoBuii
MO/IATOK 3 JOXOMAIB rpoMaasiH B ECTOHIT po3paxoBYEThCS 3a TaKOK METOAMKOIO. I3
3apoO0ITHOI IIJIaTH, TPOICHTIB, IWUBIACHIIB, CTPAXOBOTO BIIIIKOMYBAaHHS, IICHCIH,
CTHUIICH]IIM, alliIMEHTIB Ta 1HIIUX KOMIICHCAIl, opeHau craBka ckiamae 20 %. I3
TIEH3IMHUX TUIaTeXiB, 3 BHUHATOPOJ, IO BHUIUIAYYIOTHCS CIIOPTCMEHaM abo
XYJO)KHUKaM, HEpPE3UJCHTY 3a [IsUIbHICTh B ECTOHIi, a TakoXX 3 BUHAropon
Hepe3uJeHTy 3a HanaHi B Ecrtonii mocioyrm Oepetbcsi 15%. I3 crpaxoBoro
BI/INIKOAYBaHHSI Ta BUIUIAT 13 MEHCIKHOTO (POHIY, IO OOKIATAIOTHCS MOJATKOM 3a
MUJIBFOBOIO CTaBKOIO, cTaBka fopiBHIOE 10%. Skmio mpu yrpuMaHHi npuOyTKOBOTO
MOJATKY 3 HEpe3UAeHTa MIXKHAPOIHUM TOTOBIp Mepeadadae CTaBKU HIKY1 32 CTaBKH,
BBEJICHI B KpaiHi, TO 3aCTOCOBYIOTHCSI CTaBKH, MepeadadeHl MIXKHAPOIHOK YToJ010.
[TomaTtok crmadyeTbest Oiisl JKepena BHHUKHEHHS JOXOAY, TOOTO 3a mMpalliBHUKA
MJIaTUTH TMOMicsI9HO poboToaasenb. [{o 31 6epe3ns HacTymHOro poky (hizuyHa ocoda
3000B’si3aHa  TOAATH JEKJaparfito Tpo JOXOAU JO MICIEBOTO  BIIIUICHHS
MOJIATKOBOTO JIETIApTAMEHTy, Ha TIJCTaBl $KOi 3TOJAOM pPO3PAXOBYETHCS CyMa
(aKTUYHOTO JJOXOMY Ta PO3MIp MOAATKY /IO CIUIATH.

B EctoHii comianbHUN TOJATOK CTATYETbCA 13: 3apOOITHOI IUIaTH, I1HIIUX
BUIUIAT TPAIIBHUKY Ha IIJICTaBl YKJIAQJCHOI TPynoBoi abo iumoi yroauw. CraBka
COLIIAJIBHOTO TOJIATKy CTaHOBUTH 33% BIJ CyMH, fIKa ONOJATKOBYETHCS, MPUUOMY
20% B11paxOBYETHCS 10 1103200 KETHOTO (DOHY CcolliabHOTO 3abe3neueHHs, a 13%
— 1o ¢ouny MenuuHoro crtpaxyBaHHs. [lomaTtok 31 cTpaxyBaHHsI Bif O€3poOITTS
ctanoBuTth 0,8 % Bix hoHIy 3apmiaTu s podoTonaris mitoc 1,63 % Big 3apruiatu
npailiBHMKa. BHECOK 0 HaKOMUYyBaJdbHOTO MEHCIMHOro (hoHIY CTaHOBUTH 2% Bij

3apIuiaTH NpaliBHUKA.
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3acnyroBye Ha yBary B YKpaiHl IMOJAaTOK Ha BHUBEISCHUM KammiTad, SKHi
BCTaHOBJICHUH B ECTOHII, sSIKMif OKK HE BAAETHCA BBECTH Y HaIlllM KpaiHi, X04a Biajaa
nporosiocuiia , o BiH Oyzae BBeaeHuil. B Ectonii 3 01.01.2000 p. HaOyB YMHHOCTI
HOBUM 3aKOH WIOJI0 MOJATKy Ha MNpUOYTOK MIANPUEMCTB, 3TIIHO 3 SIKUM BIJ
OMOJATKyBaHHsS  3BUIBHSETHCA Ta 4YacTMHA MNPUOYTKY  MIAOPUEMCTB, IO
PEIHBECTYEThCS. Yy PO3BUTOK MiANpUeMCTBA. TOOTO OMOJATKOBYETHCS TIIBKH
BUBEJCHMI KallTaj, BIJNOBIAHO, 1€ IOJATOK CTaB HAa3MBAaTHCId IIOJATKOM Ha
BUBEJICHHI KariTan. Moro craBka jnoHenaBHa 6yna 21 %, a 3apa3 ckmamae 20 %.
[lomatkoBi 3000B’si3aHHS BUHUKAIOTh Yy pasi: BHUIUIATA JUBIACH/IB; 3MEHIICHHS
KamiTaay KoOMIaHii (AKIIO0 BiH 30UIBIIUBCA 32 PaXyHOK (DOHAOBOI eMmicii); po3noaiTy
MaiHa, 110 3aJUIIMIOCS MICHs JIKBAAIIi Ta MPUMMHEHHS AISUIBHOCTI MiJNPUEMCTBA
(y Ti¥t 9acTuHI, IO MEPEBUIIYE BHECOK Yy KaIiTal); BUTPAT 1 BUILJIAT, HE MOB’SI3aHUX 3
rocrnofapcbkoro AisuibHICTIO. [TounHaroun 3 01.01.2019 p. moeranHo 3aCTOCOBYETHCS
cTaBka B po3Mmipi 14 % aiia «peryyisipHO BUILIa4yBaHUX JUBIIEHIIBY. Lle o3Hadae, o
TaKy CTaBKY MOKHA CIUIATUTH, SKIIO KOMIAHIA MOCTIMHO PO3MOLIsLE TUBIICHIU, HE
BIJIKJIAJIAIOYM CIUIATy MOJATKy HaaoBro. TakuM 4YMHOM, TPOBOJUTHCS IOJIITHKA,
CIpsMOBaHa Ha ONOJATKyBaHHS HE 3apo0JEHOro NpuOyTKYy, a pO3MOIIIEHOTO.
BiamoBinHo, MmMojgaTOK Ha BUBEICHUN KalliTajd CHIPSMOBAHUNA Ha CTUMYJIIOBAHHS
3JIydeHHS 1HO3€MHHX 1HBECTHIIIH 10 JepKaBHU.

[logatok Ha npomany Baprticte (IIJIB) 3a0e3nedye 3HaUHy YacCTHHY BCIX
HaJIXO/KEHb 10 JepxkaBHoro Oromxety Ectonii. O6’exktoM omopatkyBaHHs 1B
BHUCTYNAIOTh: NPOJaX, OOMIH Ta peaji3alis TOBapiB 1 MOCIYT; CIIO)KUBAaHHS TOBApIB
abo mociyr Oe3mocepeqHhO TMIIATHUKAMU TOAATKY, KOJM TPOBOAUTHCS Iepeada
TOBapiB Ta HaJaHHS MOCIYT POOOTOJABISIMU B PAXYHOK MOKPUTTS 3apOOITHOT IJIaTH,
npemii ado 1HIIUX BUILIAT, SKILO 3apEECTPOBAHUN MJIATHUK CIUIATUB NPH NMpHUI0aHHI
[IUX TOBapiB a00 MOCIYT MOJATOK 3 000POTY; BIAUYKEHHSI OpraHizaTopamu JoTepei
TOBapiB BJIACHOTO BUPOOHMIITBA Ta HAJaHHS HUMH TOCIYT Y BUTJISII JOTEPEHHUX
BUTpalIiB. 3 IMIOPTOBAHUX BHUPOOIB TMOJATOK CIUIAYYETHCS B  MOPSAKY,
BCTAaHOBJIEHOMY MHWTHUMHU TnpaBujiamu. ba3zoBa crtaBka II/IB ckmamae 18 %, a
3HIKeHa — 5 %. 3umkena craska [1JIB y po3mipi 5% monenaBHa Oysa BCTaHOBJICHA
JUIST TaKMX TOBAapiB Ta TOCIYT: KHUTH (32 BUHATKOM IMIJPYYHUKIB 1 poOOYHMX
30IMTIB), JIKAPCHhKI 3aco0u, MeAudyHe oO0JaJgHaHHA Ta BHUPOOW, HEOOXITHI IS
HAJaHHS MEIUYHOI JOMOMOTH, MOCIYT 1 MPOBEACHHS MEIUYHUX OOCTEeXKEHb, 3ac00U
pealbumiTamii 1HBaIIB, a TAKOX AEe31H(IKYIOUl 3aC00M, 3apeecTpOBaHl 1HCIEKIIIEO 3
OXOpPOHU 310POB’sl AJisi MPOoeCcIHHOrO0 BUKOPUCTAHHS. 3apa3 Lisl CTaBKa JOPIBHIOE 9
%.

I[IIB He oOKmamaroThCsl Taki TOBapU Ta TMOCIYTH: MOCIAYTH 31 3100yBaHHS
0a30B0i, OCHOBHO1, CEpPEIHLOT Ta BUIIO1 OCBITH, a TAKOX IMIABUIIICHHS Ta 3/100yBaHHS
OCBITH 3a BIIBHUM BHOOpPOM; 3aCOOM MOIITOBOI OIUIATH Ta TMOCIYTH JEPKABHOTO
MOILITOBOrO 3B’SI3KYy; MEIWYHI TOCIYI'H, 3aTBEpP/KEHI 3aKOHOM TMpO MEIUYHE
CTpaxyBaHHS; peyl Ta MOCIYyTH, MOB’s3aH1 3 MOXOBAHHSIM; MOCIYTH, IO HAJAIOTHCS
KPEIUTHUMU Ta HEOAHKIBCBKUMH (PIHAHCOBUMM YCTaHOBAaMH, a TaKOX CTPaxoBi
MOCJIYTH; OpraHi3allis a3apTHUX Irop; JIOTEPEHH1 O11eTH; 3/1a4a B OPEHAY MPUMIIICHb
Ta HaJaHHs MOCIYT 3 00CTYrOBYBaHHS BJIACHUKIB LIUX MPHUMIILIEHb, & TAKOX BUTPATH
Ha 3€MEJbHUN MOJATOK Ta CTPaxyBaHHsS MPUMILIEHb; JIKM Ta MEIUYHI BUPOOH,

JIKapChKi Ta JIIaTHOCTHYHI 3acoOM 3TIHO 3  MEPEeNiKOM, 3aTBEPKCHUM
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MiHICTEpCTBOM 13 COLIAIBHUX MMHUTaHb; COIUAJIbHI IOCIYTd;,; HAayKOBa MiSJILHICTD
YHIBEPCHUTETIB Ta HAYKOBUX YCTAHOB, 1110 (DIHAHCYIOTHCS 3 IEPKABHOTO OFOKETY.

Hynbosa craBka [1JIB BcTaHoBNEHA /1St €KCIIOPTY TOBApiB Ta MOCTYT, BUCTAB 1
KOHIIEPTIB, TeaTpajbHO-BUJIOBUIIHUX MporpaMm, IO BXOIATH /O 3aTBEPIKEHOTO
MiHicTepCTBOM  KYJbTYpU TMEpeiiKy, NEepeAryiaTHUX MepioJUYHUX BHUIAHbD,
MIIPYYHUKIB Ta POOOYMX 3OIIUTIB JJIS OCHOBHUX IIKUI 1 TIMHA31#, 3aTBEPIKEHUX
MinictepctBoM ocBitu EcTOHII.

AKITM30M, KpIM MaJbHOTO, OOKJIQMAa€ThCS MACTHIIO, IO BHUPOOJSIETHCS B
Ectomnii, a Takox iMmmopToBaHe B Kpainy. He oOkiagaeThCs akiiu30M MOTOPHE MalIbHE
B CTaHJApTHUX NAJIMBHUX Oakax TpPaHCMOPTHUX 3aco0iB; BupoOieHi B EcToHii Ta
EKCIIOPTOBaHI BHPOOHMKOM MOTOPHE NalbHE Ta MACTHJIO, SKIIO BHBE3EHHS iX
HiATBEP/KYETHCSI  MHUTHOIO  JIeKJapaiieo 1npo  ekcrnopT. CTaBKdM — akIu3y
BCTAHOBIIIOIOTBCS 3 OJHOrO JITpa Ha aBlalliHUA OEH3WH Ta 3 OJIHOTO KIJIorpamy
OCH3MHY Ta MOTOPHOrO MacTuiia. 3rigHo 3akoHy «[Ipo akmu3 Ha TIOTIOHY,
npuitHaToro B 1994 p. uum 300poM Takok OOKJIaIalOThCsl TIOTIOHOBI BUPOOH, IO
BUPOOJISIIOTHCS B ECTOHIT, a Tako)X MOCTa4aHHS iX HA MUTHY TEPUTOPIIO KpaiHH, 3
okpemMuMHu BuHATKamMU. CTaBka akIM3HOTO 300py BCTAHOBIIOETHCS B €BPO 1O
KOHKPETHOI KIJIBKOCTI TIOTIOHOBUX BHUPOOIB. ToBapu, 110 MPOBO3SATHCA TPAH3UTOM
teputopietro EcTonii, akii3amMu He 0OKIIaal0ThCs.

[TogaTok Ha 3eMIII0 PO3PaXOBYETHCS, BUXOASYM 3 BApTOCTI 3€MJI1, IO MIJISATae
OTOJIaTKyBaHHIO, 1 BKJIIOYAE JIep>KaBHUU Ta MicueBud mnoaatku. lleil momarok
noHenaBHa ctaHoBUB 0,6% Bix BapTOCTi 3eMili, a miciieBuid mogatok — 0,3-0,7%. Bin
CTATYEThCS 3riAHO 13 3aKOoHOM «IIpo mojgaTtok Ha 3emito», npuitHATAM y 1993 p.
CriauyroTh MOTO BCl BJACHUKH Ta KOPUCTYBayl 3eMJi. 3apa3 CTaBKH LbOTO MOJATKY
nopiBHiooTh Bin 0,1 % 1o 2,5 % BaprocTi 3emiii (Ha OpHI 3eMJl 1 HPHUPOJAHI
nacoBwIia craBka ckiagae Binx 0,1 1o 2 %).

BignoBimHo 10 BuUMOr €BpoIeichkoro 3eneHoro kypcy, EcTonis BBena
TOJIATOK HA BUKUM BYTJIEKHCIOTro rasy. Moro craBka nopiBHIoe 1, 83 eBpo 3a onHy
TOHHY 1 OyJi€ MOCTYMOBO 30UIBITYBaTHUCS.

[Tomatkom 3 TpanbHOrO Oi3HECY OMOJATKOBYIOTHCS TaKi BHUIM 1IOTO Oi13HECY:
notepei 3a ctaBkoro 16%, irpu Ha ciputHicTh — 18%, ToTamizarop — 5%, mapi — 30%
TOIILIO.

Y 1994 p. Oyno npuitHato 3akoH «IIpo MicueBl NONAaTKW», y SKOMY
BCTAHOBJTIOBABCS MEXAHI3M 3aCTOCYBaHHS JIEB'ITU MICIEBUX TOJATKIB. AJle BEUKa
KUIBKICTE MICIIEBUX IIOJATKIB 13 BCTAHOBJICHMX 3aKOHOM TaK 1 HE 3HaAWIILIA CBOI'O
3acTocyBaHHs. 30Kkpema, y TairinHl Oy0 BBEIEHO JIMIIE TPU MOJATKU HA: peKiiamy u
OTOJIOLICHHSI, HA TIEPEKPUTTS JOPIT 1 ByJIHIlb, HA MEXaHIUHI 3aCO0M MepecyBaHHs, 110
ctaHoBwiIo B cymi 1,6 % noxomnoi wactunu Owomkery Tammiaaa. Oxpemi
MYHILUANATITETH BBOAWIM MOJATKH 3 MPOJAXY 1 HA YTPUMAHHS TBapHH, ajie X 4acTKa
He nepeutmia 1 %.

Jlnst  BUKIIOUEHHST 0araTopa3oBOi CIUIATH BHECKIB 3 OJHOTO JIOXOAY
MPAITIOI0YNX HA TEPUTOPIi MEKUTBKOX KpaiH ¢ipm abo modipHIX mignpueMcTB EcToHis
yKJIaja JOTOBOPHU TMPO YHWKHEHHS TOJBIMHOTO OmojaTKyBaHHs 3 36 KpaiHamu, B
TOMY YMCIl 1 3 YKpaiHOIo.
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21.3. JlepxaBHe pery/jioBanus ¢inanciB nixnpuemcts B EcTonii

[Ipotsirom 90-x pokiB XX CT. OCHOBHA YacTUHA JIEP>KABHUX MIJMPUEMCTB Oyra
PUBATU30BaHA, 30KpeMa, M 3 y4acTIO 1HO3EeMHHMX 1HBECTOpiB. 30KkpemMa, 10 1997 p.
Oyno mpuBaTtuzoBano Mmaixe 100 % nepxaBHoi BiacHocTi. 3 1999 p. mpuBatHuit
cekTop 3abesneuyBaB 75 % BUpPOOHHUIITBA B KpaiHi. Y Jep>kKaBHIM BIACHOCTI
3AIMIIMIOCS  KUIbKAa BEJIMKUX MIANPUEMCTB, 30Kpema mopTu. BonaHodac, B
TamnminHCBKOMY TIOpTYy Oyja CTBOpEHa BibHA €KOHOMIYHA 30HA. (OCHOBHUMU
J0X0JlaMu MiAIpueMcTB B EcTOHIT € mpuOyTOK, a OCHOBHUMHU BUTpaTaMHu — CILIaTa
MOJIaTKIB Ta PI3HUX COLIATBHUX 300piB. 3pOCTaHHS JOXO/iB HACEICHHS MICJIs BCTYILY
1o €C npusBeno nopsia 3 MO3UTUBOM, U 10 HEraTUBIB: 0arato iHBECTOPIB IJIAHYIOTh
nepeba3zyBaHHs cBOiX mianpueMcTB 3 EcTonii B YkpaiHy, 1e 3apo0iTHa 1miiaTta 3HavHO
Hwk4a. Ypsan Ecronii miarpumye Bci cepu 6i3HeCy, a 0coOIMBY yBary MpUILISIE
PO3BUTKY TpPAHCIOPTY, 3B’A3KY, TOPriBIl, HPOMHUCIOBICTb. 30KpeMa, ypsa
3alpoBa/iuB  CHELIaJIbHUN TMOJATKOBUI pEeXHUM Uil CYJHOIUIABHUX KOMIIaHIH-
MEpPEeBI3HUKIB Ta 3BUIBHEHHS BIJ TMOJATKIB 3apIuiaT eKinaxiB (pe3uJCHTIB 1
HEPE3UJICHTIB).

3rimHo 13 3akoHOM «[Ipo 1HO3eMHI 1HBECTHIII» 3aKOPJOHHI 1HBECTOPH,
MIJMPUEMCTBA, 1HII FOPUAUYHI O0cOOM Ta POOOTONABIIl MalTh IMPABO BBO3UTH
OCOOHMCTY BIIACHICTH 1 BHBO3UTH CBOIO MPOAYKIIiI0 0e3 cruiatu Murta. Takox 0e3
CIUIATK MHTA 3aKOPJOHHI 1HBECTOPH MOXYTh BBO3HTH KOIITH JJisi OIUIaTH 3a
HEPYXOMICTh 1 3I1MCHEHHA pOOIT, Nepen0ayeHuX BIAMNOBIIHUMU 3aKOHOJABUYMMU
aKTaMHu.

CborosiHi B CTPYKTYpl €KOHOMIKHM TepeBaxae cdepa MOCIyr, MPOMHCIOBICT
ckianae 6imu3bko 20 %, a ciibChKe rocnogapcTBO — TUIbKU 3 %. BogHouac, mopsiy 3
MiAIPUEMCTBAMHU CyYaCHUX Taly3edl €KOHOMIKH JEPKaBOIO aKTUBHO CTHMYITOETHCS
1 PO3BUTOK TYpUCTHUYHOTO Oi3HECY (B OKpemi poku Horo mpupict jgocsiraB 8 %),
Hacammepesn JUisl 3alydyeHHs TypucTiB 3 kpaiH €C, B mepury uepry i3 KpaiH
Ckanaunagii. IIpudomy, 0COOIMBO CTPIMKO PO3BUBAETHCS MEIUYHUN TYPHU3M,
IOPUYMHOIO YOTrO € BIAHOCHA JELIEBM3HA MEAUYHUX mociayr B EcroHil npu
€BPOIEUCHKIA AKOCTi. BUIbIIICT, MEAUYHMX TypuCTiB npubyBae 3 DinnsHmii, ne
BapTICTh MEIMYHHMX MOCIyr HabaraTo Buiie, HiX B Ecronii. Kpim Toro, ®exaepariis
dbepmepiB  EcTonii cmiBmpaioe 3 MyHIIUOAIITETAaMH Yy HampsMy pPO3BUTKY
arpotypusmy. [103WTHBHO BIIMHYJO Ha PO3BUTOK €KOHOMIKM CTBOPEHHS BUTHHHUX
€KOHOMIYHMX 30H Yy noprtax EcToHii, 110 mOTpiOHO B35TH 0 yBaru B YKpaiHi AJis
(diHaHCYBaHHS BIJHOBJICHHSI MOPTOBOI 1HPPACTPYKTYpH, 3HHUIIEHOI Pociero. Ypsa
EcTonii npuainse 3HauHy yBary ¥ po3BUTKY MIJIPUEMCTB 3 BUPOOHUIITBA BIAHOBHOI
eHeprii. Tak, yacTka eJeKTpoeHeprii, BUpOOJIEHOI 3 BIJHOBIIOBAILHUX JKEPEN, BKE
nepesummia 11 %.

21.4. Jlep:kaBHe CTUMYJIOBAaHHSl 3aJIyYeHHs iHO3eMHHX IiHBeCcTHLi B
Ecroniro.

EcToHig (iHAHCOBO CTUMYIIOE€ 3alTydeHHS 1HO3EMHHUX 1HBecTulid. HaibOinpm
BUTIHUM IS 1HBECTyBaHHS B ECTOHII0O € TOBapucTBO 3 OOMEKEHOIO
BiznosinansHicTio (TOB). Moro cratyTHuii GoHI He MOXe OYTH MEHIIHM Hix 2500
eBpo. Ha momeHT peectpaiiii TOBapucCTBa HAasSBHICTH CPOPMOBAHOTO CTATYTHOTO
dbonay He € 000B’s3k0Bot0. PopMyBaTH CTATYyTHUM (DOHZ JO3BOJEHO MPOTATOM

TphOX POKIB. BHECOK 10 HBOrO MOXe OyTH SIK y TPOIIOBIH, TaK 1 B MalfHOBIN dopmi.
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3acHoBHukaMu TOB mMoxxyTb OyTH Bif ofiHi€l 10 10 GI3UYHUX YK IOPUIAYHUX OCIO0.
VY kepiBauit opran TOB — mpaBiiHHS MOXYTh BXOIUTH BiJl OJHI€T 10 I’SITH OCIO.
3BITHICTh MOJIAIOTHh OJIMH Pa3 Ha piK 3a pe3ysibTaramMu (PiHAHCOBOrO POKY. BiacHuky
Yyl KEepIBHUKY Takoi KommaHii no3BojieHo ympasiatu TOB sk Oe3nocepeaHbo 3
Ectonii, Tak 1 quctanmiiftno. BiH Moxke rapaHToBaHO OTpUMaTu podbouy Bizy «/I» Ha
TPUBAJIUM Yac 4 BUJ HA MPOXXUBAaHHS B KpaiHi. L[i JOKyMEeHTH Nal0Th MOKIIUBICTb
KUTH 1 TparroBatu sk B EcToHii, Tak 1 B iHIIi# aepxasi €C.

Binkputts Oi3necy B EcToHii 3aiiMae monoBuHy poOouyoro mHs. 3aBASKU
Cy4aCHHUM TEXHOJIOTisIM yc1 OIOpPOKpaTHYHI MpOIEAypH MOKHA TPOWTH Uepe3
InTtepuet. 3a piBHeM cripuitHaTTs xKopymiii Ectonis B 2010 p. 3aiimana 26 micie B
CBITI, YOMY TIOCTIPHUSJIO BBEICHHS «EJIEKTPOHHOTO Yypsiay». Temep I1ied I0CBiI
neperiMaroTh BC1 KpaiHM CBITY.

B ocranHl poku B KpaiHl aKTMBHO BHKOPUCTOBYETHCSI TaKUW MEXaHI3M, SK
HaJaHHS MOCBIAKU 71 MPOKUBAHHA Ui NignpueMuiB. Jins nporo tpeba BHECTH 65
TUC €BPO Y BJIACHMM KamiTajd 3apeecTpoBaHOTO B ECTOHIT MiANPUEMHMIITBA;
npea’ aBUTH O13HEC-IUIaH, MOB'SI3aHUN TEPUTOPIAIBHO 3 II€H0 KPaiHOK 1 MICHEBUMHU
KJIIEHTaMU-TIapTHEpaMU; OOTPYHTYBaTH OI3HEC-TJIaH 3 TOYKH 30py HEOOXITHOCTI
3HAXOKEHHsI MIANMPUEMHHULITBA (TepUTOpiaibHO) B EcTOHIT A1 Horo peami3anii.

Kpaina € HOBUM HETUIIOBUM 1HBECTULIMHUM O(PIIOPOM, OCKUIBKHA BOHA IIPUBA0-
JMBa Hacamrepes JUlsl pelHBeCTyBaHHS Kamitany. lle nae 3Ha4HI MOMXJIMBOCTI IS
pPO3BUTKY Oi13HECy, OoNTHMI3allli MOJATKIB Ta JJIs 3pOoCTaHHs Kamitany. [Ipu mpomy
KpaiHa HEe BXOJUTh y «YOPHI CIIMCKW» O(PIIOPIB XKOJHOI AepkaBH cBITYy. KpiM Toro, B
Ectonii BiicyTHI BatOTHUN KOHTpOJb. Bigkputrts 6i3Hecy B EcToHnii 3aiimae
MOJIOBUHY pPOOOYOTO AHS. 3aBISKKM CyYaCHUM TEXHOJIOTISIM YCi OIHOpOKpaTHYHI
MpoLEeIypH MOXHa NpOoWTH yepe3 [HTepHeT. 3a piBHEM CHPUUHATTS KOPYIIIi
Ectonis y 2010 p. 3aiimana 26 wmicie y CBITI, YOMY TOCIPHUSIO BBEICHHS
«EIIEKTPOHHOTO ypsay». Tenep 1eil 1ocBi nepeiMaroTh yci Iep>KaBH CBITY, 30KpeMa
1 YKpaina.

I3 01.12.2014 p. B Ecrtonii gie 3akoH Mpo HAIaHHA «EJIEKTPOHHOTO
rpoMaasHCTBa». Lle mae MOKITUBICTH 1HO3EMIISIM — BIIACHUKAM TaKOTO TPOMAaJISTHCTBA
— peectpyBaTu KomnaHli B ECTOHIT Ta mianucyBaTH IOPUAWYHI KOHTPAKTH 3 OYIb-
AKOTO MICLA Yy CBITI uepe3 Biaeo TpaHcisiuio. Kpim ¢ikcoBanoi mnatu 3a |D-kapry
(100eBpo) BigmameHOMY HIAMPHUEMIIO NPUIIETHCS 3alUIaTUTUA JAep>KaBHUM 30ip 3a
peecTpaiito manpuemcTBa (145 eBpo). SKio 3acCHOBYBaTH NMpHUBATHY KOMIIAHIIO 32
JIOTIOMOTOI0 €JICKTPOHHOI (popmH, TO 1€ Oyae komTyBatume aopoxkde (190 eBpo).
[linmpuemito TakoXX mpuiinerbcs BUOpaTH (PipMmy, sKa «31a€ B OpeHAy» (I3UUHY
anpecy B Ecronii. [loniOna anpeca B Tamninni Oyne xomryBatume 100-200 eBpo Ha
pik. MoxHa TakoX HAWHATH BIJIAJICHOTO CEKpeTapsi , sSikuii Oy/e BIATNOBIIATH HA
3BiHKM 3a 50 €Bpo B Micsllb. 3aKOHOTBOPII PO3PaxOBYIOTh Ha MEBHUN NPUILIHB
iHBecTHI y Kpainy. [InanyBanocs, mo no 2020 p. 1i€0 MOCIYrol0 CKOPUCTAIOTHCA
monarimMeniie 5000 iHO3emIliB, ToAl sk Ha mouyaTok 2017 p. 3arambHa KiUTBKICTH
1HO3EMHUX TPOMAJISH, SKI OTPUMAaJIM €JIEKTPOHHE TpoMaAsHCTBO B EcToHii, ckiana
14600.Cepen Hux 1 827 rpoMansiH YKpaiHu, Ki OTpUMaJIU MOJ10HE TPOMAJSHCTRO.
EnexTpoHHa kapTa Hajae BIIJAJICHUM TOCTYN OO HACTYMHHUX MOCIYr: HU(PpOBUN
nianyuc, 0aHKIBCHKUM paxyHOK, CTBOPEHHS Ta aJIMIHICTpyBaHHS Oi3HECy.
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EcTonis minnucana yroaud npo YHUKHEHHSI MOABIMHOTO OMOAATKYBaHHS 3 57
KpaiHamu cBiTY, 30kpema 3 Benukoro bputaniero, Himeuunnoro, Itamiero, Kimpowm,
KHP (3a Bunsatkom ['onkonry ta Makao), CILIA, ®paniiietro, [1IBeitnapieto, a Takox 3
YkpaiHoto.

KoHTpoJIbHI 3anIUTAHHSA.

1. Sxi ocHOBHI 10XO0AM JepkaBHOTO 010 KeTy EcTOHIT ?

2. SIxi OCHOBHI BUAATKH Jiep:kaBHOTO OrokeTy EcTonii ?

3. B uwomy monsAratote 0cobmuBOCTI pedopmyBaHHSA JepKaBHUX (PIHAHCIB
Ectonii y 90-x pokax XX cT. ?

SIKi mpsiMi MOAATKH 1CHYIOTh B ECTOHIT ?

SIki HEenmpsMI TOAATKH 1CHYIOTh B ECTOHIT ?

B d4oMy monAraiote OCOOIMBOCTI MEXaHI3MY 3aly4eHHs 1HO3EMHHUX
1HBeCTULI B ECTOHIIO B CydyacHUX yMOBax ?

o ok

Po3ain 22. JlepxkaBHi ¢pinancu CiioBeHil.

22.1. Ily0uiuni pinancu B (PiHAHCOBIN cHCTeMi KpPaiHM.

JlepxaBHl (piHAHCKM KpaiHM BKIIOYAIOTH JIepKaBHUN OroKker, (iHaHCH
comiaibHUX (DOHMIB, (DIHAHCH AEPKABHUX MIJMPUEMCTB Ta YCTaHOB. Y po3aui VI
Koncturymii  «IlyOmiuni  ¢dinancw» BiA3HAYaAEThCs, IO JEpKaBa Ta MICIEBI
CIIIBTOBAapUCTBA OTPUMYIOTh KOIITH Ha 3A1MCHEHHS CBOiX (YHKIIIH 3a paxyHOK
MOJaTKiB 1 300piB, a TakoX JOXOAIB BiJ cBoro MaiHa. Jlep»kaBa Ta MicLEBi
CIIBTOBAPUCTBA JCKJIApYyIOTh PO3MIPM CBOTO MaiiHa uepe3 MalHOBI OalaHCH.
JlepkaBa 3aKOHOM 3aTBEpKy€ TOAATKH, MHUTHI Ta 1Hm 300pu. Micuesi
CHIBTOBapMCTBA BCTAHOBIIOIOTH MMOJATKH Ta 300pM HAa yMOBax, MepeadadyeHux
KoncTtutyiiero Ta 3akoHOM. YCi J0XOAM W BUIATKU JEpKaBU Ta MICIIEBUX
CIIBTOBAPUCTB HIOJ0 (piHAHCYBaHHS MyOJIYHUX MOTpeO MOBMHHI BiIOOpa)kaTUCS B
ixupomy OrokeTi. ['pomazgam, siki y 3B 3Ky 3 HEJJOCTATHIM €KOHOMIYHUM PO3BUTKOM
HE B 3MO31 3a0e3meunTd HalekHe (IHAHCYBaHHS CBOiX MOTped, jaepkaBa y
BUIMOBITHOCTI 3 NPHUHIIMIIAMH Ta KPHUTEPISIMU, BCTAHOBJIEHHWM 3aKOHOM, Hajae
J0/IaTKOB1 KOMTH. Jlep>kaBHI OpraHu 3A1MCHIOIOTH HArjs 3a 3aKOHHICTIO Ta
podeCIMHICTIO TiSIBHOCTI MICIIEBUX CITIBTOBAPHMCTB 10 peajizaiii MICIEeBUX
MMOBHOBAXEHb, MEPEJIAHUX 1M JIEPKABOIO.

HecstunenHa BiiHa (26 depBHA — 5 nunHsa 1991 p.) npoTH KOMYHICTUYHOTO
pexumy Comianictuunoi @eneparrBHoi Pecniybniku FOrocnagii (COPIO) no3Bonuia
orpuMatu CioBeHii He3anexHIcTh. HoBuM yps cTaB Ha LIISX pUHKOBUX pedopm. 3a
y4acTIO MPOBIIHUX HAyKOBIIIB Oyna po3pooOieHa IIporpama po3putky CroBeHli Ha
PUHKOBHUX 3acajax, a crocodbamu  JOCsSTHeHHs Iiieil uiei [IporpamMu BBakaymcs
Beryn 0 €C 1 HATO. I ui mmanu 6ynu pocaruayti: 01.04.2004 p. xkpaiHa BcTynuia
no HATO, 01.05.2004 p. Bona crana wienom €C, a 01.01.2007 p. emunHoro
o(iIIHOIO BAJIFOTOIO B KpaiHi CTAJIO €BPO.

OcHOBOIO J0XOIiB OMOMKETy € TMOoJaTKoBl HaaxokeHHs. [IpulOyTtku Bixg
Typusmy (moHan | wMipA. A0J.) € OJHUM 13 TOJOBHUX JDKEpEN BaTIOTHUX
HAJIXO/HKEHB. Y PAJl 3a0X0Uy€ PO3BUTOK MPUBATHOTO TiANPUEMHHIITBA Y TYPUCTUYHIN
chepi. Huni B xpaini icaye monam 100 Tuc. Micb JUIsl BIAMOYMBAIOYMX — BIJ
CLIbCHKUX OYJIMHKIB Y MAJIbOBHU 1M MICIIEBOCTI 10 CyYaCHHUX T'OTEIB.

3Ha4H1 BUTPATH JIeprKaBa BUJILJISE HA COLIIAIbBHUX 3aXUCT HACEJICHHS, HA OCBITY 1
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KyJbTYpy, Ha Typu3M, Ha YympaBiiHHS Ta oOopoHy. Ypsa CrnoBeHii LIOPOKY
CIPSIMOBYE Ha HayKOBO-AocHiAHI podotu 1% BBII 1 mae Hamip 30UIbIIUTH LK
noka3Huk 110 2%. Ypsn Ha yomi 3 . fAucoro B 2020 p. BUCTYNHUB 3a BIAHOBJICHHS
000B’sI3K0BOT BIHCHKOBOI CITy»0H (3 18 pokiB, abo Micis 3aKIHUCHHS YHIBEPCUTETY),
AKIIO He OyJie BUCTayaTH KOHTPAKTHUKIB.

Kpuza 2008-2009 pokiB HeraTuBHO Tmo3Hauywiacs Ha ¢inancax CloBeHii,
OCKLUIBbKH KpaiHa € eKCIIopToOpieHTOBaHO0. Kpu3a 3Mycuiia ypsi KpaiHu HalpUKIHIT
uepBHs 2009 p. BHECTH 4eproBi 3MiHH JI0 JIepKaBHOTO OromKeTy. Moro Butpatu Oymu
3MeHineHi Ha 147 MiH. €Bpo, a nqoxonu — Ha 803 muH. €Bpo. [dediuut O610pkeTy B
2009 p. cknas 6ins 1,8 mupa. eBpo (4,9 % Big BBII). YacTka GrokeTHUX BUIATKIB Y
BBII 6yna 3menmena 3 46,6 % mo 42,6 % B 2009 p. 3 2013 p. nepxkaBHuii 60opr
Crnogenii ctaB nepeBumtyBatu 60 % Big BBII. Tak, B 2013 p. Bin ckmaB 70 % Bix
BBII, 2014 p. — 80 %, B 2015 p. — 83 %, B 2016 p. — 78 %, B 2017 p. — 74 %, B 2018
p. — 70 %, a B 2020 p. 3pic g0 80,1 % Big BBII kpainu, 1110 BUKIHUKAIO 3ayBa)KCHHS 3
0oky €Bporeiicbkoi Komicii.

Exonomiuna kpuza 2020 p., moB’si3aHa 3 MaHAEMIEI0 KOPOHABIPYCY, TaKOXK
HEraTUBHO BIUTMHYJIA HAa cTaH (iHaHcoBoi cuctemu CroBenii. [lep:kaBHI BUTpaTu B
kpaini B 2020 p. miaBumuiaucs 1o piBHS 52 % Big BBII, a BificbkOB1 BUTpaTH CKJIAJIH
562 mmu nmon CIIA. Hedimur 6tomxery Crnosenii cknaB 141 muu pon CUHIA.
3aBasuyroun piHancoBiid nonomosi €C kpaina B 2021 p. mocTynoBo cTajia BUXOAUTH
3 kpu3u. JlepxaBHuii 0opr kpainu Ha kBiTeHb 2021 p. cknas 43, 883 mupa non CLIA.
ITIporno3 pocty BBII B 2021 p. cknaB 5,2%. BBII na nymy Hacenenns y 2021
ctanoBuB 19 400 nonapis CIIIA.

Ha mnouarky motoro 2022 p. nmapinameHT CrnoBeHli paTudikyBaB yrogy 3
Opranizani€ro crnipHOTO CHiBpoOiTHHNTBA B Tamy3i 030poens (OCCAR) mpo
3aKkymiBio 45 OpoHeTpaHcniopTepiB Boxer mis apmii. Ypsia po3risiiae o 3aKyIiBIiIiO
K BaXJIMBUM €JIeMEHT BUKOHaHHS 3000B’s3aHb mepen HATO, ockinbku ClioBeHis
JOBrUi yac Oyia OAHUM 13 WICHIB Ii€i opraHizallii 3 HaWHWKYMMH BUTpATaMH Ha
obopony. Yroma Oyna orineHa y 207 MJIH €Bpo, KOJM BOHa Oylia BIEpIe
nporosiomena B 2017 p., ane 3 Toro yacy ii BapTicth 3pocia. [Toku Touna mudpa 1iei
YroJu HeBijoMa, ocKuIbku CIIOBEHIs Ie He oTpuMaia OQilliiHOT MPOMO3UINi Bij
OCCAR. Kpim Toro, B 2024 p. CnoBeHis miATpuMalia YeChbKy IHILIATUBY MI0JI0
3aKymiBIl sl YKpaiHu apTusiepiiicbkux OoenpumnaciB 3a mexamu €C. Ha e Ypsn
KpaiHu BUAUIMB 1 MJIH €BpO.

22.2. Ocob6uBocTi moaaTtkoBoi cucreMu CJioBeHil

[TopatkoBa pedopma, npoBeneHa B kpaini B 2005-2006 pp., Oyna nokjivkaHa
3a0e3neunTH peani3alilo HOBOi CTparerii B 00aacTi nepxaBHux ¢inancis. B 2005 p.
OyJM BHECEH1 JIBl CYTT€Bl1 3MIHM B MOPSAJOK CTATHEHHS MOAATKIB: 1) MporpecuBHi
CTaBKH Terep 3aCTOCOBYIOTHCS TUIbKU MPHU CTATHEHH1 MOAATKY 3 JOXOMAIB (DI3UYHHUX
oci0, a cTaBka MojaTKy Ha MPUOYTOK MiANMPUEMCTB BCTaHOBJIeHA HA piBHI 20 % 1 €
€IMHOIO JIJISI BCIX MIAMPUEMCTB 1 Oprafizailiidf. 2) mOCTyNmOBO BIAMIHSETHCS TIOJIATOK
Ha ¢GoHI 3apOOITHOI TUIATH, MO CTATYETHCA 3apa3 3 PoOOTOMABIIIB MO PETPECUBHIM
TITKaJi.

[Ipu cTsrHeHHi moAaTtky 3 J0XOAiB (I3MYHHUX OCIO 3MEHIIeHAa KIJIbKICTh
PO3PSAIB IMIKAIM OTMOJMATKYBAaHHS 3 IT'ATH 10 TPhox. OCOOMCTI MOXOIU TPOMAJSH

JIOHEZlaBHA OMOJIaTKOBYBajaucsa Mo craBkax 16 %, 27 % 1 41% B 3a1eXHOCTI Bij
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po3Mipy 0X0/iB. B pe3ynbTaT 3MIH CYKYITHI HaJXOJKEHHS BiJl MOJATKY 3 JOXOJIB
¢13uuHKx ocid 3um3mwimch B 2007 p. Ha 0,5 % Big BBIL. ¥V 2021 p. makcumanbHa
CTaBKa IbOro nojaTky ckiagana 50 %. [lnatHukom NoJaTkiB € KOKHA OKpeMa ocooa.
VY CrnoBeHii HeMae MOXJIMBOCTI CIIUJIBHOI MOJAATKOBOI 3BITHOCTI MOAPYXKHIX map abo
cimelt. [TogaTkoBUM NEPi0IOM BU3HAETHCS KaJICHAAPHUHN PIK.

MinimanbsHa ctaBka 16% 3aCTOCOBYETHCS SIKIO PIYHUN JI0XiJ HE MEPEBUIILYE
8000 eBpo. Hoxin Bixg 8000 no 18960 eBpo Bumarae criatu 27%. Ilpu 3apobiTKy Big
18960 no 70907 eBpo momatkoBa ctaBka 3pocTtae 1m0 41%. Cmiara B ckapOHUIlO
nonatky Ha piBHi  50% mnependauena ans TUX, yuil pivHuil goxin nepesuiye 70 907
€BpO. 3aKOH MPO MOJATOK Ha J0XO0AU (PI3UYHHX OCIO PO3piI3HAE ILIICTh KaTeropii
JIOXO/IB: JOXIJ BiJ TPYAOBOi MisUTBHOCTI, AOXIJ BiJ MiAIPHUEMHUIILKOI TISIIEHOCTI,
JIOX1J] BiJl MISUTBHOCTI OCHOBHOTO CIIBCHKOTO Ta JIICOBOTO TOCIOAApCTBA, MOXIM 3
OpPEHJIM HEPYXOMOCTI Ta POSUITI, JOXOAM 3 KamiTaldy, a TAKOXK 1HII JOXO0IU (PI3UIHUX
0ci0, 110 MiJJISATal0Th ONoaTKyBaHHIO B Pecmy6umiii CioBeHist.

Pe3upeHT OnogaTKOBYIOThCS MOJATKOM Ha 3arajilbHOCBITOBI J10X01u (TOOTO
noxoau, otpuMmani B CroBeHii Ta 3a i Mexamu). Hepe3uaeHTn OmnoaaTKkoBYHOThCS
MOJaTKOM Ha joxoau, oTpumani B Cnosenii. [TogaTkoBumu pesunentamu CioBeHii €
ocoOu, 10 MaroTh MOCTIHHE Miciie mpokuBaHHS B CioBeHii, 0coOH, IJIsI SIKUX
CrnoBeHis € OCHOBHUM MICIIEM TMPOKHMBAaHHS, POOOTH Ta IHTEPECIB, a TAKOX OCOOH,
10 MEIIKaTh Ha Teputopii CioBeHii Outble 183 kaneHmapHUX IHIB BOPOAOBX 12
MICSIIIB MAPSI.

[TomaTok 3 Kamitany cTaHOBUTH B KpaiHi 20 %. 3a Takoro X CTaBKOIO OepeThes
MOJATOK 3 JIOXO/I1B BiJl OPEHAHOT TUIATH.

[Tomatok Ha MpUOYTOK FOPUIAWYHUX OCIO 3HMKYBaBCA MOCTYHnoBO — 3 23 % B
2007 p. 1o 16 % - B 2014 p. B pe3ynbTari 3HWKEHHS CTaBOK MOJATKy Ha MPUOYTOK
HaJIXO/PKEHHS BiJl HROTO B Oro/keT 3MmeHmmmucs B 2007-2009 pp. va 5 % Bin BBIL.
3 2021 p. craBka nmogaTKy Ha npuOyTok ctana ckiaagatu 19 %. [logaTtkoBoro 6a3oro
JUIsl HapaxyBaHHS TOJATKy Ha MPUOYTOK HOPUIAUYHUX OCi0 € mpulOyToK, TOOTO
OTpUMaHI JTIOXOAM, 3MEHIIEHI Ha BEJIMYUHY BUTpaT, BU3HAHUX 1 3apEECTPOBAHUX B
3BITI TIPO pPe3yJlbTaTh TOCMOAAPCHKOT AISUIBHOCTI 3TIHO 31 CTaHJapTaMH
OyXTalnTepchKOro OO0JIKY, 3a BHHSITKOM BHIAJKiB, MepeadadueHux 3aKOHOM TIPO
moAaTOK Ha MpUOYyTOK. [Ipu 1IbOMy 3aKOHOJIABCTBO Tepeadadae MoAaTKOBI MiJIbIH.
HaiiGimema — 100% — BigHOCHTBCS 11O I1HBECTHINIH y HAYKOBO-IOCIHIIHI Ta
JOCJIITHO-KOHCTPYKTOPChKI podoTu. Jpyra misbra — 1o 40% — mie 1j1s 1HBECTHIIIN B
oOJlalHaHHS Ta JOBIFOCTPOKOBI HeMaTrepialibHi aKTHUBH. TaKOXX 3aKOHOJAaBCTBOM
nepeadayeHo OMOJATKYBAaHHS JIOXOJIB 1HO3EMHUX MIANPUEMCTB, OTPUMAHUX Y
Cnosenii — 15%. OpHak 11e MOLIMPIOEThCS HE Ha BCl KOMIaHii. kim0 Mix
Pecnybnikoro CiioBeHis Ta 1HILIOK JEpKaBOIO YKJIAJIEHO JOTOBIp, 110 BU3HAYAE 1HIII
YMOBHU €KOHOMIYHOTO CIiBPOOITHUIITBA, CTABKA MOKE 3MIHIOBATHUCH.

Icaye cnemianpHa ctaBka B 0%, sKka TOMIMPIOETHCS HA 1HBECTHUINNAHI Ta
MeHCIMHI (OHAM, a TAKOX TEHCIMHI CTPaxoBl KOMMaHIi, Ha MEeBHUX yMoBax. OKpiMm
BOTO, CrelianbHa cTaBka y po3mipi 0% pie g KoMOaHiii BEeHUYpHOrO KamiTamy,
3aCHOBAaHUX BIAMOBITHO JO TOJIO)KEHb 3aKOHY MpO KOMIMAaHIii 3 BEHUYpPHUM
KamitajgoM. TakuM KOMITaHisIM HEOOXIHO MiATrOTYBaTH OKPEMHI MOJATKOBUU 3BIT,
10 MOLINPIOETHCS TUTBKK HA 1[I0 YACTHHY 1X IISIBHOCTI. [CHye Takox AekiibKka hopMm

IOPUJIMYHUX 0C10, 110 3aMAarOThCsl HEKOMEPIIMHOK MiSUTBHICTIO, K1 3BUILHSIOTHCS
151



BIJl CIJIaTH MOAATKYy Ha MpuOyTok. Hampukian: HaykoBi yCTaHOBM, TOBApUCTBA,
dboHu, peniriiiHi rpoMaau, MOJITHYHI TapTii, TOPrOBO-MPOMHUCIIOB] Ta 1HIII MaJaTH
a00 MpodCIiIKY.

Hepesuaentu (ropuauyHi ocoOu, 0 HE MarOTh T'OJIOBHOTO odicy abo micus
3HaXOMKeHHsI ~ ()aKTMYHOTO  KepiBHOro oprany Ha Teputopli  CloBeHii)
OTIOJIATKOBYIOTHCS MOJATKOM Ha MPUOYTOK TUIBKK Yy pa3zl OTpUMAaHHS JOXOJIB Bij
JoKeped, po3tamoBaHux B CloBeHii.

Bynu BHeceHl 3MiHM B 3aKOH MO TOJATOK Ha JOAaHy BapTicTh. B iHTepecax
MaJMX IUIATHUKIB TOJATKIB MiABHINMUBCS TOpir 000B’si3koBoro crsarHeHHs [1/1B,
BBOJHUTHCSI CHCTEMa IMOAATKOBOTO CKJIATyBaHHS, IO JO3BOJSE BIIKIACTH CIUIATY
[1/IB Ha Oumbm mi3HIM Yac, BIAMIHAETHCA OOOB'SI30K TUTATHHWKIB TOAATKY BECTH
0co6suBi 001iK0B1 KHMTH 110 cruiati [1/IB, 3HaYyHO MiABUIYETHCS BEPXHIN JIMIT IS
TPUMICAYHUX MJIATHUKIB, BIJIMIHSIETBCS HIeCTUMICSYHA NepI0NYHICTh
onojgatkyBanHs. 3 2021 p. 6azoBa craBka II/IB crama cximamatu 21 %. o6
noBepHyTd [1/IB Ha mpumbani ToBapu Ta MOCIYTd, MOTPIOHO MOKa3aTH OOOPOT HE
menie 50 000 eBpo 3a momnepenHi 12 micsiiB abo MoaaTH 3asBKy JO MOJATKOBOTO
oprany CJIOBeHii, MOJaBIIHU J0Ka3u MaOyTHIX yroJ 13 MapTHEpaMH.

B CrnoBeHii akTUBHO 3aCTOCOBYIOThCS pi3HI akiu3Hi nojgatku. Tak, B 2007 p.
OyB BBEJCHUUN aKIM3 HAa EJNEKTPOCHEPTrii0 1 MiJABUINCHUM aKIU3 Ha CUTapeTd, Ha
CIIUPT 1 aJIKOTOJIbHY MPOAyKIlit0. HOB1 akIuM3H1 CTaBKYU MiABUIIUIN JTOXOIU MO LI
crarTi 3 3,3 % BBII B 2006 p. o 3,4 % BBII B 2009 p. B HacTymnHi poku CTaBKu
[1/1B 1 akiu3u 3MIHIOBAJIMCA B MOPSAKY NPUCTOCYBaHHs 0 cTaHaapTiB €C.

CraBka mopaTky Ha BHKWIM BYTJIEKUCIOro rasy ckiagae 17,37 eBpo 3a ogHy
TOHHY BUKHU/IIB.

CrnoBeHChKa cucTeMa Iependadyae JBa TUIMM TMOJATKY Ha BOJIOJAIHHSA
HEepyXoMUM MaiHOM. OJIHUM THIIOM € TIOJaTOK 3a BUKOPUCTAaHHS IUISHKH 3€MIIi,
MpU3HaYeHO1 Tij 3a0y/noBy, 1HIIUN € ToJaTkoM Ha 00'ekT HepyxoMmocTi. [lomatok
CTATYETHCA K 3 HE3a0yNIOBaHMX, TaK 1 3 3a0yJ0BaHUX JUISTHOK 3€MJIi, 1110 HAJIEeKaTh
OpuIuYHUM a60 ¢i3uYHUM ocobam. Po3mip mojaTky 3a BUKOPUCTAHHS 3€MENTbHOI
TUJISTHKA BCTAHOBIIIOEThCS MyHiIumnanaitetToM. CTOCOBHO He3a0yJaoBaHUX JIIJISTHOK
CyMa TMOJATKy BHU3HAYAETHCA BHUXOASYM 3 YACTUHU MJUISTHKYA, TPU3HAYEHOT ITiJT
3a0y70By, TOAl $K Ha 3a0yJOBaHUX UISHKAX BPaxOBYEThCS KOPHCHA ILIOIIA
KUTJIOBHUX 200 0(ICHUX MPUMIIIECHD.

[TogaTok Ha HEPYXOMICTh € MOJATKOM Ha OymiBJi, 110 HajJdeXaTh (PI3UUHUM
ocobaMm. ICHYIOTH pI3HI CTaBKM MOAATKy, 3aJIEKHO BIJl THUILy 1 BapTOCTi OO'€KTY
HepyxomocTi. [TogaTok Ha HEPYXOMICTh CTATYETBCS 3aJ€KHO BiJ ii TUIY 1 BapTOCTI.
Moro craBka CTAHOBHTH Bi 0,1 % mo 1 % mist )KUTIIOBUX TIpUMIIIEHb, Ta Big 0,2 %
10 1,5 % Bia BapTOCTI MICIIb BIATIOYUHKY.

HoBuil 3akoH mpo moAaToK Ha MPOAAX HEPYXOMOCTI OLIBII MOBHO PETYJIIIOE
CTSITHEHHSI 1IbOTO TOJATKy 3 HEPYyXOMOCTI, sika He omojaatkoByerbes [1/IB, nemio
PO3IIMPIOE OMOJATKOBYBaHY 0a3y, a TaKOX YTOYHIOE YMOBH 3BUIBHEHHS BiJ] LbOTO
nozaTky. Moro craBka nopiBHIOe 2 % Bi BAPTOCTI 06’ €KTA, IO KYITyeThCSL.

[IpuitHsTHii TaKOX HOBUHM 3aKOH MPO YCHAAKYBaHHS 1 JapyBaHHS, SKHii
MONIMPUB HOTO JMiF0 HAa IOPUAWYHI 0coOuW (TOBapwcTBa, (POHIM, areHTCTBA), YHUi
CHAJKOEMII 1 JapOOTPUMyBadi TEPIIO Yeprd TaKOX 3BUIBHSIOTHCS BiJl CIUIATH

Bi,ZIHOBiIIHI/IX l'IOILaTKiB. B Toli ke 4ac 3aKOH IOCHUJIMB IMPOTPECUBHE OINMOAATKYBAHHA
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moJaTKOM 0OcCi0, 0 HEe € B OJM3bKOMY POJIMHHOMY CTaHI 3 CIAJKOJABIIMH 1
napyBatensiMu. CTaBka MoJaTKy Ha cmagok TyT ckiaaae Big 0% mo 39%. Ilomarok
HE CTATYETHCS, SIKIIO OIliHHA BapTicTh crnaamuuu He nepeBuiye 5000 eBpo. Pi3Hi
MOJapYHKH OTOJIaTKOBYIOThCS 3a cTaBKoro Bij 0% 1m0 3%.

CrnoBeHid ykiajna yroad 3 YHUKHEHHS MOABIMHOTO OMNOJATKYBAHHS 3 TaKUMU
KpaiHamu, sk: ABctpis, benwris, Benuka bpurtanis, Yropmuna, HiMmeuuuna, JlaHis,
Ipnannis, Icmanis, Itamis, Kawmama, Kinp, Kwuraii, JlatBis, JlutBa, JltokcemOypr,
[TiBaiura Makenonis, Higepnanau, [lonsma, Pocis, Pymynis, CnoBauunna, CIIA,
Oinnmsaaisa, Opantis, Yexis, [lseinapis, [1IBerris.

3aranom, moaaTkoBa pedopma B KpaiHi CTBOpuia O1IBIN CTaOUIEHY 1 IPO30PY
CUCTEMY OTIOJaTKyBaHHS, sIKa Oyne CIIPUATH 1 IBUTIIEHHIO
KOHKYPEHTOCTIPOMO>KHOCTI CJIOBEHCHKOI €KOHOMIKH.

22.3. OcobauBocTi neHciiiHoi pedopmMu Ta CIVIATH BHECKIB Ha colliajibHe
crpaxyBaHHs B Ci0BeHil.

Jlnst mokparenHs gemorpadiyHoi cutyaii (0JIMH MEHCIOHEP YMOBHO MPHUIIAIA€
Ha 1,65 mparnesnatHoi ocoOu), CoBeHis mpoBesa MEeHCIiHY pedopMy, 3T1IHO SKO1
Oysno mependadyeHo MiABUINEHHS TeHciiHoro Biky. 1 ciuna 2000 poky BuXig Ha
neHcio y CrnoBenii OyB miBUIIEHHM 3 56,5 pokiB 10 63 pOKiB Ui 4OJIOBIKIB Ta 61
pOKy g >kiHOK. HoBa meHciliHa cucTemMa BIIPOBAKyBajacs IOCTYNOBO, 3
ypaxyBaHHSM IHTEPECIB YCiX comialbHUX rpyIl. [IpoBenena meHciiiHa pegopma xoda
1 Jlajia MO3UTUBHI pe3yJbTaTH, IPOTE, TOKU HE 3a0e3neunia cTablIbHICTh (DIHAHCIB
Ha JJOBTOCTPOKOBY NIEPCIICKTHBY.

PiBeHp HaBaHTaXEHHs, 1[0 I[IOKA3y€ CIIBBIJHOIIEHHS MK YHCEIBHICTIO
HEMPAIIOI0Y0ro 1 Npalioyoro JITHLOTO HaceleHHs, miaBummThes 3 21,1% B 2005
p. 1o 55,6% B 2050 p. IIporHo3yerhcs, 1m0 3a 1€l yac BUTpaTH Ha TEHCIMHE
3abe3neueHHs miaBumuThes Ha 6,3% BBII, Ha oxopony 3mopoB's — Ha 2,6%, Ha
3axXMCT Oe3MmopaaHux JroAei noxuioro Biky - Ha 1% BBIIL. [lo oMy crienapito 10
2030 p. miABUIIEHHS TPY/IOBOI aKTUBHOCTI JITHIX JIIOJed 3a0e3MeunTh HeOOXiTHUN
MPUIUIMB KOIITIB JI0 TIEHCIHHOTO (POHITY, TOJII SIK B ToAasbiui nepioa go 2050 p. mo
nemorpadiyHUX MPUYUHAX MOTPIOHO Oyae 301IBIIMTH BIAMOBIAHI BCTynu Ha 3,5%
BBII. IlpoBeaenns meHciiiHoi pedopMmu, 3akiHYeHHS skoi Hamiuene Ha 2025 p.,
BBAXKAETHCS BAKIMBUM YHHHUKOM 3a0€3MEUCHHS JIOBFOCTPOKOBOI CTaOUIBHOCTI
(1HaHCOBOI cUCTEMHU. 3aBASKUA LIbOMY HE I1JIBUIIYBATUMETHCSI PIBEHb AEP>KABHOIO
6opry no BigHomeHHto 10 BBII.

Oco0,1MBOCTI cIVIATH BHECKIB HA coniajbHe cTpaxyBaHHs B CiioBeHil.

IcHye woTMpu KaTeropii BijipaxXyBaHb, IO 3aCTOCOBYIOTHCS JIO IPAICIaBIliB i
MpAaIiBHUKIB BIANOBIAHO 10 YOTHUPHOX BU[IIB COLIAIBHOrO cTpaxyBaHHA. /o donmy
MEHCITHOTO CTpaxyBaHHs MpalliBHUK BHOCUTH 15,5 % Bij 3apruiatu, a poOOTOAaBEIb
— 8,85 %. Ha menuune cTpaxyBaHHs MpalliBHUK Hampasisie 6,36 % Bij 3apriatu, a
nparnenasers — 7,09 %. Y $hoHa 10IoMOrd 1Mo BariTHOCTI Ta Mmojorax BHOCHUThCS 0,1
% B 3apulaTh TpaiiBHUKA, TaK caMoO cIutadye i pobotomasenb. Jo doumy
CTpaxyBaHHS Ha BUIAJOK 0e3poOiTTs mpariBHuk crutauye 0,14 % Bin 3apriaTth, a
pob6otonasen — 0,6 %. 3arasiom 10 GOHAIB COMIATBHOTO CTPAaxXyBaHHS MpPAIliBHUK
crutaaye 22,1 % Big 3aprmuate, a podoromasens — 16, 1 %. B Cnosenii moctynoBo
3HIKYyBaJIacsl CTaBKa MoJaTKy Ha (GoHz 3apo0iTHOT muiatu mignpueMcTs: B 2006 p. (B

NOPIBHSHHI 3 TonepeaHiM pokom) — Ha 20 %, B 2007 p. — Ha 40 %, B 2008 p. —Ha 70
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%. 3 2009 p. meil momarok OyJ0 BIAMIHEHO, aj€ B HACTYyIHI POKU Horo Oyio
NMOBEpHYTO (OJIHA 13 MPUUYMH — KpHU3a MeHCIiHoro 3a0e3nedyeHHs). B 2021 p. craBka
COITIaJILHOTO CTpaxyBaHHs ckjianana 38,2 %, xommanii crutauyBanu 16,1 % Bix
dbonay 3apriaTH, a npamiBHUKKY - 22,1 % Bif iX 3apriaTu.

Busznavatoun po3mip okiamy, IMpaneaaBelb 3000B'A3aHUN BpaxOBYBaTH
BEJIMYMHY BCTAHOBJICHOT MIHIMaJIbHOI 3apoO0ITHOI TIaTH 1 YMOBH KOJIEKTHBHOTO
JOTOBOPY, 110 3000B'A3YI0TH MpalleaBlisl BUIIAYYBATH SIK MIHIMYM OKJIaJ y PO3Mipi
MiHIMaJbHOI 3apo0iTHOI miaTH. BrnacHuk, sKuii BOAHOYAC BHUKOHYE (YHKIIT
JTUPEKTOpa CBOE1 KOMTMaHIi (Tak 3BaHA KOMIIAHIS OJHIEI JIOAUHHU), HE MOXKE OyTH
MpaleBIalITOBAaHUM Yy BIAcHI KommnaHii. BiH TNOBHHEH 3aKIIOUUTH 31 CBOEIO
KoMmaHielo «Jloropip mpo ympaBiiHHA KOMMaHi€o». BrnacHuku 3000B'a3aHi
BUILJIAUyBaTH COILa]bHI BipaxyBaHHS K (i3udHi 0cOOM. Y pasi, SIKIIO BJIACHHUK Ha
OCHOBI YMOB JOTOBOPY IIpO YMpABIIHHA BUIUIaYye COO1 3a0XOYEHHS, HOMY
JOBEJIETHCS CIUIATUTH MOAATOK HA BUKOHAHHS pOOIT 32 KOHTPAKTOM.

22.4. [lep:kaBHe peryaoBanHs pinanciB niznpuemcTs B Ci1oBeHil

Y 2001 p. B kpaini Oyno po3poOjeHO IUTaH MaciITabHOI MpUBaTH3AII]
JIep>KaBHUX MIAIPUEMCTB, po3paxoBanuii Ha 12-18 wmicsiB, skuii OyB HaIllJICHUI Ha
3MEHIIECHHs JedinuTy OIJKETy Ta JAepxaBHOTro Oopry. Y KpaiHi mpuBaTH3aLlis
BiOyBanacs 3a Takow cxemoro: 20% BIACHOCTI OTPUMYIOTh TMPAI[iBHUKH
mianpuemMcTt, 20% — 1uBectuwiitHi ¢onau, 10% — mnenciiini donau, 40% -—
MPOJIA€ThCA HAa KOMEpULIWHIM OCHOBI. 3apa3 y NpHUBAaTHIA BJIACHOCTI 3HAXOIATHCS
Mmaiixke 80% iniciB Ta 80% ClIbCHKOrOCIOAAPCHKUX YT1b. Y pe3yiabTaTl MpUBaTU3ALIll
ChOTOHI Ba)KKa MPOMUCIIOBICTh B KpaiHl MpEACTaBieHa AOCUTh CKPOMHO, Xoya WU
epekTuBHO: 66 % ekcnopTy KpaiHu mnpumanae Ha kpainu €C, npuyomy
EKCIOPTYIOThCcsl aBTOMOOLT1 Renault, kommnekryrout ais  BMW, ¢dapmaneBTruni
npenaparu, Meoi, oAar 1 muHU. PepmepcebKi rocnogapcTBa BUpOOIIsaOTh auiie 4 %
BCI€T CIIOBEHCHKOI €KOHOMIKH, 1 0arato 3 HMX MarOTh JOJATKOBE JKEPEIO TOXOIIB
(momroBaHHsT uM 1HIIT Tpomuciu). Y CIIOBEHii YCHINIHO TMPaIlOIOTh Bl BEJHKI
KOMITaHii 3 BUPOOHHUIITBA MPOTPAMHOTO 3a0€3eUEHHS.

KpiMm mianpueMcTB BakKOi MPOMHUCIOBOCTI 1 (pepMEPCHKUX TOCHOJAPCTB Yy
KpaiHi BUCOKMMH TEMIIaMH PO3BHUBAETHCS TYPUCTUYHUHN Oi3HEC, SKUH TPUHOCUTH
3HAYHI JOXOAM Jep’KaBl, MICIIEBUM OpraHaM CaMOBpSIyBaHHS Ta OararboM
nomorocnogapcraM. Tomy y CrnoBeHii BelMKa yBara NpuiaUIsiOTh (piHAHCYBaHHIO
OXOpPOHI HABKOJMIIHBOIO CEpeOBHUIIA, IO 3a0e3Meuy€e TYpUCTHUHY MPUBAOIUBICTh
KpaiHu 1, BIAMOBIAHO, 3HA4H1 1oXoau OrokeTy. Typuctuunuii cektop CioBeHii Mae
3HauYHUW (piHAHCOBMI moTeHUiaN, Ha skuid mpunagae 9% ii BBII. B 2011 p. 3a
1HIEKCOM TYPUCTUYHOT KOHKYPEHTOCTIPOMOKHOCTI CBITOBOTO €KOHOMIYHOT'O (POpyMy
Crnogenis 3aiiHsma 33 micie. [[o3uTHBOM PO3BUTKY TYpPUCTHUUHOTO Oi3HECY B KpaiHl €
Te, mo Biaga CloBeHIi MiNula HAa MpUBATH3AIlI0 0araThoX JAEp)KaBHUX 3aMKIB Ta
IHIIMX 1CTOPUYHUX TaM ATOK, ajJi€ 3 yMOBOIO, IO 30BHIINIHIA iX BUTJSAI HE Oyne
3MiHEHO. Y HHX J03BOJICHO BIJIKPUBATH TOTEJI, pecTOpaHH, O0apu TOIIO. 3arajom,
CrnoBeHis B3si1a Kypc Ha PO3BUTOK €JIITHOTO TYpU3MY, TOCTYITHOTO HacaMmepen s
3aMOKHUX TYPHUCTIB 13 PO3BUHYTHX KpaiH.

CrnoBeHist BUAUISIE 3HAYHI KOIITH HA 3aXUCT JOBKULISA Ta MEPEpoOKy BIIXOMIB.
3okpema, JIro0OmsiHa BBAXKAETHCS IUPKYIIIpHOIO ctonwuieio €C, e 3aBoj 3 mepepoOKu

BIIXOAIB, 10 mpaitoe 3a TexHousoriero TIBE (mepepoOku BigxoaiB Ha EHEPriio)
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(h1HaHCYETHCS Ta KEPYETHCS IEPKABOIO.

22.5. QOco0auBocTi OTpUMaHHA BHAY Ha npo:xkuBaHHs B CiloBeHil
3a iIHBeCTHIIL

Exonomiuna cTabutbHICTH 1 (piHAHCOBA IIIATOCIPOMOXKHICTH  3pOOWIIH
CrnoBeHiro npuBaOIMBOIO AJsl iHO3eMHOro Kamitany. 3 1996 p. B eKOHOMIKY KpaiHu
HAJXOJATh BEJMKI 1HO3eMHI iHBecTuIlii. HalnepcnekTuBHIIMMHU € (hiHAHCYBaHHS
(dapManeBTUYHOT 1 UEII0JI03HO-TANepOBOi MPOMUCIOBOCTI, MAaIIMHOOYAyBaHHS,
TOPTiBJi, MpOAaXy Ta OOCIYyroByBaHHS JIETKOBUX aBTOMOOUIIB, (DiHAHCOBUX
MOCEPETHUIIBKUX MOCIYT, XIMIYHOT IPOMHUCIOBOCTI, TPAHCIIOPTY.

Otpumanns Buay Ha npoxuBanHga (BHII) y CrnoBenii — BaxinBa yMoBa
JUSUTBHOCTI 1HBECTOpPA Y I PO3BHHYTIN €BPOIMEUCHKIN KpaiHi, y SAKIH MaKCHMaJIbHO
JTOTPUMYIOTHCSI BUMOT 3aKOHOJIABCTBA. ETamm oTpuMaHHS BHIy Ha TPOKUBAHHS B
CroBeHIi € TAKUMMU:
1. Criovatky mOTpiOHO 3apeecTpyBaTH KOMITaHIIO, a JJIsl ILOTO CJIiJi BUKOHATH OJHY 3
TPhOX YMOB: a) 1HBeCTyBaTH B OCHOBHI (oHmu 1iei xommanii 50 000 eBpo; 0)
MpaleBiamTyBaTd xouya 0 ogHoro rpomajsHuHa €C abo TOro, XTo Mae JI03BUT Ha
npatito B kpaiHax €C; B) momicssyHui 000pOT KOMITaHIi HOBUHEH CKJIAJAaTH HE MEHILIE
10 000 eBpoO MPOTATOM IIIECTH MICSIIIB.
2. TloTiM odopmITIOEThCS 103BLT HA POOOTY Ta BHJI Ha mpokuBaHHS B CiioBeHii. s
IIOTO MOTPIOHO 3apeecTpyBaTUCS 32 aJAPECOK0 TUMYACOBOTO MPOXKUBAHHS B 11 KpaiHi
Ta 0)OpMHUTU MEIUYHY CTpaxoBky. [IpoGimemoro € Te, mo HepyxoMicTh y CioBeHii
MO>KHA KYITUTH JIMIIIE MICIIsl pEeCTpaliii KOMITaHii Ta OTPUMaHHS BUIY Ha MPOKUBAHHSI.
Otpumanns BHIT 3aitmae 1-2 micsi.
3. Ilepme mpomoBxeHHs1 103BoSTy Ha poboty Ta BHII y CroBenii 103BoJieHO JivIIe
ITICJIST OJTHOTO POKY MPOYKHMBAHHS B Hil, moTiM Bunaetbess BHIT Ha nBa pokwm, a gaii — 1e
Ha fBa. [licng m’satu pokiB npokuBaHHs B ClOBEHIT MOXKHA MOJATH 3asBY Ha MOCTIHHE
micue npoxkuBanHs (IIMII) B kpaini. Ilicas 10 pokiB npokuBanHs B ClOBeHIT MOXHa
TM0JIaTH 3asBY Ha OTPUMAHHS TPOMAJITHCTBA KPAiHH.

KoHTpoJbHI 3an1MTaHHA.
1. SIx1 ocobnuBoOCTI pedopmyBaHHs (H1HAHCOBO-€KOHOMIYHOI cructeMu CroBeHii
BU MOXETE Ha3BaTH ?

2. SIki ocHOBHI pe3ynbTatu pedopMyBaHHS JepkaBHUX ¢iHaHCIB ClioBeHii BH
MOX€ETE Ha3BaTH ?
ki noxoau 1 BUJATKH JepkaBHOTO Or0/keTy CiIoBeHIi BU MOXKETE Ha3BaThU?
VY yomy monsratoTh 0COOMMBOCTI pedOpMyBaHHS TEHCIHHOI CHUCTEMH B
Cnosewnii ?

5. Axi 0coOAMBOCTI NEepKaBHOTO peryaoBaHHS (iHAHCIB MiAMPUEMCTB Y
CrnoBeHii BU MOXeTe Ha3BaTH?

6. Sxi ocoOGnmMBOCTI OTpUMaHHS BUIYy Ha mpokuBaHHS B CIIOBEHIi BU MOXETE
Ha3Batu ?

B~ w

Po3ain 23. Jlep:kaBHi ¢inancu Kinpy
23.1. [lep:xkaBHi (piHaHCcH B (PIHAHCOBIH cHcTeMi KpaiHH
JlepxaBHi (iHaHCH KpaiHW BKJIIOYAIOTH JIep)KaBHUU OrokeT, (iHaHCH
couianbHUX (HOHIB, (PIHAHCH AEPKABHUX MITIPUEMCTB 1 OpraHizalliil.
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Oco6nuBictio yctpoto Kinpy € te, mo y 1974p. B pe3ysnbTaTi NOJITUIHUX
KOJI131¥ BiH PO31IMBCA HA JIBl YaCTUHM: TIBHIYHA YaCTUHA MepeOyBae i KOHTPOJIEM
Typeuunnu, mniBaeHHa (Tpenbka YacTWHA) HalekuTh Pecmyomimi  Kimp.
Haii6inpime micto octpoBa - Hikocist € 0IHOYaCHO CTOJIMIICIO ABOX YacTHH. Skpa3
yepe3 1€ MICTO MPOXOAUTh KOPAOH Mik JBoMma dyactuHamu Kinpy, skuit
oxopoHstoTh cuiit OOH.

OCHOBHI J0XOIH JEpKABHOMY OIOJKETy KpaiHW MPUHOCATH JOXOAM BiZ (IIOTY,
Typu3My Ta Big oQIIOpHMX KoMmaHid. J[oCTaTHBO CKaszaTH, IO TUIBKU POCISHH
iaBectyBasiu B Kinp monax 200 mipa mon CIIA. Kinp Bomomie TpeTiM y CBiTI 3a
PO3MIPOM KOMEPLIHHUM (IIOTOM, 0arato CyAeH SIKOTO 3apeecTpOBaHO SK OQIIOpHI
cyaHa, ockibku Kinp mo3uiiionye cebe sik kpaiHa «3pydHoro mparopa». Ha mouaTtky
2025 p. CHIA mnpuiiHsSM P 3aKOHIB MO0 BUKOPHCTAHHS YACTHHH CYJIEH Tak
3BaHOI0 TIHBOBOTO (hyoty Pocii, ki mepeBo3aTh POCIChKY Ha(TYy, Mg K1 Monanu i
YacTHHA CYJICH MiJ] KIMPCHKUM MPAriopoM.

OcHoBH1 OromkeTHi BuTpatu Pecry6miku Kinp HampaBisioThCs Ha COIliasibHI
mporpamMi, Ha yTPUMAaHHS COLIANBHOT CcQepr, Ha PO3BUTOK TYPUCTUYHOI
1H(pacTPYKTYpH, Ha JIOMOMOTY MICIIEBUM Or0JKeTaM, Ha OOOpOHY, Ha IMOJOJAHHS
HaciakiB kpu3u 2013 p. 3HauHI BUTpATH KpaiHa HAIMpaBJise HA OCBITY, 30KpeMa, Ha
BUIlly OCBITY. Kinp 3HaX0IUThCS HA TPETHOMY MICIIl Y CBITI 32 KUIBKICTIO (haxXiBIIB 3
BUILIOIO OCBITOI0 Ha THUCSYY JKHUTENB, 0araTto 3 SKUX BUILHO BOJIOJIE AHTIIHCHKOIO
MOBO¥O, III0 TIOJIETIITY€ CTBOPEHHS TYPUCTHYHUX Ta O(IIOPHUX CTPYKTYP B KpaiHi. Jlms
MIABUILECHHS €(PEKTUBHOCTI JepxkaBHUX (piHaHCIB Ha Kinpi neBHa yBara NpuAUISETHCS
PO3BUTKY MyOJIIuHUX 3aKymiBenb. [lepen cBiToBorO Kpu3oro 2020 p. BOHU cKagaid 6
% B11 BBII xpainu.

Benuki wHamii Bmaga kpaiHM TOKJIAga€ Ha JOXOAM BiJlT PO3POOKH Ta30BUX
ponoBull Ha mwenb(pi ocTpoBa. Baprict razosoro pecypcy Kinpy onintoersest B 80
MJIpJI €BpO. YK€ po3modanucs poOOTH 3 EKCHEPUMEHTAIBHOTO BHAOOYTKY, a
noBHOMacITabHe BUPOOHUIITBO mouaiocs 3 2018 p. Excmeptu BBaxkaroTh, M0
pesepBu razy MawTh 3a0esneuntu Kinp eneprieto nma 100 poxkiB. Bomnouac,
Mpo0JIEMOIO CTaJIO0 T, 0 PO3pOOKY KX POOBHUII po3noyaia it Typeyunna Oinis Tiei
yacTuHU Kirnpy, sika oKymnoBaHa TypelbKUMH BiICEKaMH.

HeratuBno Ha ¢inancoBy cucremy Kinpy BmimHyna Oepe3HeBa OaHKIBChKa
kpuza 2013 p. ¥V Oepesni 2013 p. micias nmoBrux KoHcyiabTalid Biaga Kimnpy
MOoToAMIacs Ha YMOBH €BpOCOIO3Y, 1100 OTPUMATH MAKET JOTOMOTH ISl TOPSITYHKY
CBO€i 0aHKIBCHKOI cuctemu B po3Mmipi 10 mupna eBpo. s momonianHs ¢hiHAHCOBO-
eKOHOMIYHOi Kpu3u Biaal Kinpy npuiinuiocs miTd W Ha Pl HENOMYJSPHUX
COLIIAJIbHUX 3aXO0/1B, 100 MPUBECTH JIep>KaBH1 (DIHAHCH KPAiHU Y HOPMAJIbHUI CTaH.

3Hauny (¢inaHcoBy gomnomory Kinp otpumaB Bix €C i 1oaoJaHHS
eKoHOMI4HO1 Kpu3u 2020 p. BHACIAOK MaHIeMii KOPOHABIPYCY, BiJl IKO1 HacaMIepe
BENMKI 30UTKHM MOHECHa TypucTu4Ha ramy3b kpainu. B 2021 p. BBII kpainu ckias
21,780 mapa non CHIA, toxai sik B 2010 p. Bin mopiBHioBaB 23,29 1mapa non CIIIA.
HeratuBHo BrmmHyna Ha nep:kaBHi (iHaHcu W BiitHa Pocii mpotu Ykpainu B 2022-
2025 pp., sika cIipuYMHWIIA 3pOCTAHHS I11H B KpaiHi Ha 0araTo TOBapiB Ta MOCIYT.
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23.2. OcobumBocTi mogaTkoBoi cucremu Kinpy

3rigHo 3 BuMoramu €Bpomneiicbkoro Coro3y napiament Kinpy 1 mumas 2002 p.
YXBQJIMB TAaKET TMOJATKOBUX 3aKOHIB, 3TiHO skoro Ha Kimpi Oyno BBemeHO HOBY
CUCTEMY ONOAATKYBaHHS.

Kpaina micis Bctymy go €C B 2004 p. He BBaXKaeThes OQIIOPOM, XO0Ya P
Kpa'l'H BHOCSTH i1 B cBoi « 4opHi» crucku (CLLIA, Binopyciﬂ) ockinbku Ha Kimpi
ICHy€e TMUIBrOBE OMOJATKyBaHHS pSAAYy THIIIB KOMIMaHii. TOMy Oarato cbaxnsmB
posrasaaoTh Kinp sik HetunoBuit odmop. Bomgnouac, Biaminnocti Kimpy Bix
KJIACUYHUX OQIIOPIB € TakuMH: OQIIIHO He BU3HAHUN oOQumIopoM (KOMIaHii-
PE3UJIEHTH CIUIAYyIOTh MOJATKU Ta MOAAIOTh NEPEBIpeHY ayauTopamu (PiHAHCOBY
3BITHICTH); 1H(OpMAIIis MPO aKI[IOHEPIB Ta JTUPEKTOPIB KOMMAHIA € BIJKPUTOIO Ta
3HAXOJIUThCS y MYyOJIYHOMY JOCTYI); OOOB’SI3KOBE CKJIaJIaHHS Ta IOJaHHSA Y
MOJATKOBl oOpraHu piyHOi ¢iHaHcoBoi 3BiTHOCTI. /[l TmomosiaHHS HACHIAKIB
6epe3neBoi (2013 p.) exkoHomiuHoi Kpu3u Biaaa Kinpy Oyrna 3MylieHa MiJIBUIIATH
MOJATOK Ha MPUOYTOK MiANpUEMCTB 10 12,5 %. 3pocinu TakoX W CTaBKM IHIIUX
noaarkiB. 3okpema, Binaga Kinpy miasummna B 2014 p. craBky IIJIB mo 14 %.
Husigenau 3 2016 p. onogaTKoBYOThCA 32 CTaBKOKO B 17 %, BIICOTKH — 32 CTaBKOIO
B 30 %, openaHa 1iara — 3a cTaBkoro 3 %.

Kinpy ykiaB 10roBopH 3 ILIJIOI0 HU3KOK KpaiH Mpo 3amo0iraHHs MOJBIMHOIO
onojgatkyBaHHs. Ilepenmik muMx KpaiH BkiIoyae ABcTpito, AHriio, bonrapiro,
VYropmuny, Himeuuuny, I'penito, [Hanito, Ipnangito, Itamiro, Kanagy, Kwuraii,
Kygeiir, Hopgerito, Ilonbmty, Pocito, Pymyniro, CrnoBayunny, CIIA, VYkpainy,
Opanniro, Yexiro, [semniro, KOrocmagpiro. ['ogoBHa MeTa mux OOOMUJIBHMX YMOB —
YHUKHYTH HEOOX1THOCTI1 OIJIaTH MOJATKIB Ha MPUOYTOK Yy ABOX KpaiHax.

Jlist iHO3eMIliB, 3aliHITHX B odiiopHomy Oi3Heci Ha Kimpi, Iit0Th cremiaibHi
npaBujia OMoJaTKyBaHHs. [HO3eMHI cTy>KO00BII O(IIOPHUX KOMITaHiH, K1 MPAIIOIOThH
Ha Kinpi, cnnmauyrorh npuOyTKOBUN TOMATOK Y PpPO3MIpi OFHIET AecsIToi  BiX
HOpMaJIbHOT TOJaTKoBOi cTaBku (Big 0 mo 4%). Sxmo ix mpodeciiiHi mocmyru
EKCIIOPTYIOThCSI, TO MPUOYTKOBUM TOAATOK cKopouyeTbest 0 0,25% HOpManbHOI
MOJATKOBOI CTaBKU. SKIIO MPUOYTKH NEPEPaxOBYIOThCSA 1HO3EMISIMU B 1HILI KPaiHH,
TO Taki NMPUOYTKU MOBHICTIO 3BUIBHSAIOTHCS BIJl KIIPCHKOrO MPpHUOYTKOBOIO MOJATKY.
[logaTku Ha coulagbHE CTPaXyBaHHS 1HO3€MHI CIIy>)KOOBIII O(PIIOPHUX KOMIaHINA Ha
Kinpi He crnavyroTh.

HeratuBHo Ha ¢inancoBuil iMijx Kinpy BIUIMHYB cKaHAal 3 HIMELbKUM
KypHaiictom X. 3aifHenem, 110 3HSIB (QiJIbM Ta HamMcaB JB1 KHIKKU mpo IlyTina,
OTPUMMABIIIA 3a 1€ KOIITH BiJ OJHOTO 3 POCIHCHKUX MUIBAPACPIB 3a JOMOMOTOIO
Kinpcbkux odmropis. IIpo 1e iaeTbest y MIKHAPOTHOMY PO3CIIAYBAILHOMY MPOEKTI
«Taemuaumi Kinpy». Po3cmimyBadi mpu 11bOMy TOCHJIAIOTHCS HA BHUTIK JOKYMEHTIB
IIECTH KIMPCHKUX KOMITaHI|, 10 3aiMalOThCs peecTpariieto GipM Ta KOHCAITHHTOM.

23.3. BukopucranHa mnoaatkoBux mnepeBar Kinpy ykpaiHcbkumM#n
KOMIIaHisIMH.

OCHOBHOIO TIPUYMHOIO 3HAYHMX OOCATIB 1HBECTUIIM B YKpainy uepe3 Kinp €
MOMIpHE OIMOJATKYBaHHS Ta MOXJIMBOCTI YHUKHEHHS OMOAATKYBAaHHS Ha TepUTOPIi
VYkpainu, BUKOPUCTOBYIOUM T€peBaru YMHHOI YTOAM MPO YHUKHEHHS IMOABIMHOIO
OTIOJIATKyBaHHs. 3aBlasiku 1CHyBaHHIO 1i€i Yroau Kimp Oyno BKIOUeHO y Oe3mid
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(1HAaHCOBO-€KOHOMIYHMX CXEM 3 METOK BUKOPUCTAaHHS IepeBar MHoro crarycy
IOPUCAMKIIIT 3 TOMIPHUM OMOJATKYBaHHSIM.

VYkpaina 1 Kinp y nmucronani 2015 p. mianucaiu OHOBJIEHY MIKYPSIOBY Yroay
PO YHUKHEHHS TOJIBIHOrO OMOJATKYBaHHs, sika BiAnoBigae pexomenaamism OECP
1010 OTOJATKYBAaHHS OKPEMHX BUJIB MMaCUBHUX J10XO/IiB. Tenep Bia omnogaTKyBaHHS
B YKpaiHi 3BUIBHATUMYTHCS JIMIIE TUIBKM Ti JOXOAH, SIKI OTpUMaHI PE3UICHTOM
Kinpy B pe3ynbrati Biquy>KeHHS aKlii 4d 1HIIUX KOPIIOPATUBHUX IpaB, OUIbIIE HIXK
50 % BapTOCTi SAKUX MPSIMO UM OMOCEPEAKOBAHO MOB’A3aHI 3 HEPYXOMUMH MaHOM,
po3TamoBaHuM Ha Teputopii Ykpainu. B 2019 p. Ykpaina patudikysana [Iporokon
npo BHeceHHs 3MiH A0 KonBenii Mk ypsinom Ykpainu ta Ypsagom Pecryoniku Kinp
OpO YHUKHEHHS TIOJABIMHOTO OMNOJATKyBaHHS Ta 3amoOIraHHs MOJaTKOBUM
YXUJICHHSIM CTOCOBHO OJIATKIB HA JOXOIH.

3rilHoO 3 MDKAEpPKaBHOIO yroaor Mik Kinmpom Ta YkpaiHowo npu penatpiarii
J0XO/IIB 3 YKpaiHU CTaBKa ONOJATKyBaHHS BiJICOTKOBOTO AOXOAy ckianae 2 %, s
muBieHmiB — 5 %, mia posuiti — 10 %. BpaxoBytoun ToM ¢akT, 0 MOJATOK Ha
npuOYTOK MIANPUEMCTB B YKpaiHi 3apa3 ckiagae 18 %, a Ha Kinpi BiH J0OpiBHIOE
12,5 %, ToMy 1 KpaiHa 3aJIMILIATUMEThCS NPUBAOIMBOIO HHU3BKO I0JATKOBOIO
IOPUCTUKIIIEIO JIJIsT YKpaiHChKOro Oi3Hecy 1 B MailOyTHboMy. Tak, B 2019 p. na Kinpi
Oyso 3apeectpoBaHOo 459 ykpalHCHKMX KOMIAHINA BEJIMKOTO Oi3HECy (3 KamiTajioM
noHay 10 MaH €Bpo), 554 yKkpaiHChKI KOMITaHIi cepeIHbOro Oi3HeCy (3 KamiTaaioM Bij
2 o 10 muH €Bpo) Ta 2388 yKpaiHCbKMX KOMMaHIi Mayoro 0i3Hecy (3 KamiTaioM
MEHIIIE 2 MJTH €BPO).

Kinpcbki komnanii npucyTtH1 y 01u3bko 30 % yKkpaiHChbKUX IOpUIUYHUX OCi0 13
1HO3€MHUMH 3aCHOBHMKaMU 1 € HaWNOMYJSPHIIIMM MICLHEM Cepel  1HIIMX
ropucaukiiil. 3a ganumu HBY, 3a octanHi 1°sITh pOKIB KIMPChKI KOMIaHI1 OTpUMaIId
5,97 Mipa 071 10XONYy BiJ KPEIUTIB HAIAHUX YKPATHCHKUM KOMITAHISIM Ta MPSMHX
iHBecTuIli y iX kamitan. Ile ckmamae 26 % Bim 23,24 mMapa 1071, BUILIAYSHUX
YKpaiHCBKMMH KOMITaHISIMH JTIOXOJIIB Ha KOPUCTh HEPE3UJCHTIB 3a ITUMU CTATTSIMHU.
[Ipu upomy, uactka Kinpy y BUIMIadyeHUX YKpaiHCBKMMU KOMIMAHISIMU BI1JCOTKaX
cTaHOBUTH Maixke 62 %. Ili mudpu cBimuate npo Te, mo Kinp mnpomoBxkye
3QJIMIIATUCS HE TUIBKM HAWOUIBIIMM TO3WKOJABIIEM YKpaiHCbKOro Oi3Hecy, a i
B3araJji 3aiiMae MOHOIIOJIbHE CTAHOBHILIE.

Kinp TakoX BUKOPUCTOBYETHCA YKpAiHCbKMM Oi3HEcoM, 100 MNpUXOBATU
peaIbHUX BJIACHUKIB KOMIIaHIH Ta I BUBEICHHS KOIITIB 3 KpaiHU. 30KpeMa, 3HaYHy
KUIBKICTh Oy[iBEJbHUX POOIT MPHU MIATOTOBLI YKpaiHU J0 MPOBEACHHS YEMITIOHATY
€pponu 2012 p. BUKOHYBana Kinpcbka ¢ipma, 3apeecTpoBaHa Ha BUUTENIbKY HOTH-
rpoMagsuky Kinpy, a peanbHuMm OeHedimiapom 1i€i  ¢gipmu  OyB  BiAOMHIA
yKpaincbkuii 613HecMer O. KonecHikoB

Ha Kinpi nosro misna ¢unia «I[IpuBarGanky», uepe3 sKy, K CTBEPAXKYIOTb
0arato excrepTiB i MDKHAPOIHUX JKypPHATICTIB-po3ciiayBadis, I. Komomoiicekuii 1 1.
boroio60B Ta moB’s3aHl 3 HUMH OCOOM BHUBOMIM 3 IILOIO OaHKY 3HA4HI KOILITH
nepen Horo HarioHamzaiieo B 2016 p. Ilpo 1mi cxemMu MOBIZOMIIM aMEPUKAHCHKI
npokypopu B 2020-2022 pp., MmO BeAyTh PO3CIIAyBAaHHS TMPOTH BKa3aHUX
ykpaincekux onirapxiB B CLHA. IIpotu 1. Konomoiicskoro 1 I'. boromo6osa B CIIIA
BXKE€ BIJIKpUTO UYOTHPHU CIpaBU Mpo BiaMuBaHHS «OpyaHux rpourein» B CLIA,

OCKIJTbKM Ha BuUBeleH1 3 I[IpuBaTtOanky  KomTH mnpupdaBaiacsi aMepUKaHChKa
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HEPYXOMICTh Ta MIAMPUEMCTBA Ha COTHI MUIbHOHIB nonapiB CIIA. He nusisiuuch Ha
nepeiaHi aMEepUKaHCHbKMMHU CIIIYMMU JIOKYMEHTIB MpO BIJIMUBAaHHS BKa3aHUMU
omrapxamu «OpyaHux rpomei» B CHIA Tta Bumaui 1. Konomoiicekoro 1 T.
Boronto6oBa 1o i€l kpaiHu, MOKK yKpaiHChbKa Bllajia IIbOTO He 3poOmia. OcTaHHIN
(haKT HeraTUBHO BIUIMBAE HA HAJIaHHS BIMCHKOBOI Ta ()IHAHCOBOI JOIOMOTH YKpaiHi 3
ooky Biagu CIIA. ITpuxig no Baagu B CHIA nHa mouatky 2025 p. mpeacTaBHHUKa
pecmy6unikancbkoi mapTii Jl. Tpamma Moxke B3araii mpu3ylnuHUTH BKa3aHy JOTIOMOTY,
OCKIIBKM BIH OOIPYHTOBYE II€ HAJMIpPHUM piBHEM Kopymuii B YKpaiHi, 3 SIKOIO
yKpaiHChKa Bia/ia He 0OpeThCsl HAIEKHUM UNHOM.

23.4. [lep:kaBHe peryawBanHs ¢inanciB nianpuemcrs Ha Kinpi

OCHOBHMMH J0XOJaMH MIANPUEMCTB B KpaiHi € iX NpuUOYTOK, JOXOIU BiJ
BUITYCKY aKIliifi Ta IHIIUX I[IHHUX TNafnepiB, a OCHOBHMMM BHUTpaTaMu — CIUIaTa
MOJATKIB Ta COIlaJIbHUX BHECKIB. J[JIg MepKaBHUX MiANPUEMCTB CYTTEBUM JI0XOJIOM
Buctynatoth jgotanii. Ha Kinpi po3BuHyTHII TypuUCTHYHHI 1 TOTEeNbHUI Oi3HEC Ta
013Hec 3 HajlaHHA piHaHCOBUX MOCHyT. CUTbChKE TOCMOIAPCTBO B KPaiHi HEIOCTATHBO
PO3BUHYTO, OCKUIbKM HE BUCTAaua€e MpUIATHOI JUIs Horo BeneHHs 3emuil. Kpim Toro,
3emiIl Ol MOpS MPaKTHYHO Bci 3a0yaoBaHi roreiasiMu. o cBiTOBOi ¢hiHAHCOBOI
kpusu 2008-2009 pp. B KpaiHi CTPIMKO pO3BUBABCS M OyniBeIbHUM O13HEC, ajie Mmicis
HEl TeMIi HOoro pO3BUTKY CYTTEBO CKOpoTwiucs. 3apa3 Biana Kinpy Benuki Hauii
MOKJIala€ Ha PO3BUTOK Ta30BUAO00YBHOI raiysi, sika MOXE CYTTE€BO IOKPAIIUTH
HAIlOBHEHHS OrOpKeTy KpaiHu. Hacamriepes 11€ThCsl Mpo BEJIMKI ra30Bl MOKIAIH, SIKI
HEU[OJIaBHO BIIKPWJIA B E€KOHOMIYHIN 30HI KpaiHW. B orojomeHomy TeHzaepl Ha
po3poOKy 12 — Tu 6s10KOBUX 1I€Nb(IB Opanu ydacTh nmoHaa 30 1HO3EeMHUX KOMIIaHIM.

Buxoasuu 13 3aBIaHb OMOAATKyBaHHsS, ycl kommadii Ha Kinpi aepkaBoro
MOAUIAIOTECS HA JBl TPYNH: PE3UIECHTHI Ta Hepe3uAeHTl. I[[arpyHTsM s
BU3HAUEHHS CTATyCy € MICIle 3HAXOKEHHS MEHEKMEHTY Ta OpraHiB KOHTPOIIO
(1 BU3HAHHS PE3UISHTOM OOMaBa MaroTh 3HaxoauTucs Ha Kimpi). Ilix Tuckom
E€pponeiicbkkoro Coro3y Kinp B 2003 p. ckacyBaB peecTpaiito MIKHAPOIHHUX
koMmrmaniii. Termep B kpaiHi He ICHye TOAUTY HAa MDKHapOJHI (0(IIOpHi) Ta MICIEBI
(xirpcerki) kommanii. Bei kommnanii Kinpy peectpyroThest 3riTHO € IMHOTO 3aKOHY PO
Kommasii. /[ Mi>KHapOJHOTO MOJATKOBOTO IIAHYBAaHHS HAMOUIBIIE pPEECTPYIOTH
¢bipmu y dopmi KoMmmaHii 3 0OMEKEHOIO BIAMOBIAANBHICTIO. BCl iHKOpmopoBaHi Ha
Kinpi kommanii 3000B’si3aH1 MOJaBaTU pPEECTPALIMHUM Ta MOJATKOBHM OpraHam
KpaiHM UIOpIYHY (IHAHCOBY 3BITHICTH, 3TIIHO SIKOi CKJIAJA€ThCsl IMOJATKOBA
JeKJIapallis Ta CIjiaayeThcsi KOpIopaTuBHUN moaaTok. Cepes; OCHOBHUX TepeBar, siki
OTPUMYIOTh BIIACHUKM KOMMaHIN y pasi ix peectpaiii Ha Kinpi 3 MeTOI0 NoJaibIioro
BUKOPUCTAaHHA fK JIaHKM OI3HEC - TIPOLIECy, €: 3HAYHI MOAATKOBI MiIbIM; HU3bKA
BapTICTh peecTpallii Ta o0ciayroByBaHHs Oi3Hec - komnaHii (Bix 2 500 no 3 350 god.
CIIIA); BUIbHI TIEpeKa3H y 1HO3€MHINM BallOTi; cTaTyc Kpainu-uieHa €C (oTpumas y
TpaBHi 2004 p.); HAABHICTH IOTOBOPIB PO YHUKHEHHS TOJIBITHOTO OMOJIATKyBaHHS 13
34 nepxaBaMu; PO3BHMHEHA Ta SIKICHA 1H(PpACTPyKTypa HOPUAMYHUX 1 (HIHAHCOBHUX
MOCITYT.

Hepesunentn Kinpy (kommanii Ta (izuyHi ocobu), Miciie NMPOKUBAHHS YU
YOpPaBIiHHSA SKUX 3HAXOAUTHCS 3a MeEXaMu Ii€l KpaiHW, TakKoX MiJIsraioTh
omnoaatkyBanHio Ha Kimpi, ame B MeXax THX JOXO[IB, fIKI OTpUMaHi 3 KIIPCHKHUX

okepen. Jlo Takux J0XO0MiB BIAHOCSTBHCS: JIOXOJ BiJl MOCTIMHOIO MPEICTaBHUIITBA,
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odpicy um mnpodeciiiHol MisUTBHOCTI, MEHCIi, 3apruiaTv, J0XOJ BiJl KOMEPIIHHOI
JisTbHOCTI Ha TepuTopii Kinpy, 10xoa Bil HEPYyXOMOCTI Ha OCTPOBI, TYJBII Ta 1HIIII,
nependayeHi 3aKOHOJaBCTBOM KpaiHU.

3apa3 Bumoru 6ankiB Kinpy g0 po3kputts iHdopmarliii mpo 6enedimiapiB cranu
OB >KOPCTKMMH, TOMY CBOTOJIHI  KINMPChKI  KOMMaHIi B  OCHOBHOMY
BUKOPUCTOBYIOTHCS JJI PI3HUX I[UJIEH MOJATKOBOTO IUIAHYBAHHS, 3aXUCTY aKTHBIB,
noOy/0BU PI3HOTO PiBHSA XOJJWHIOBHX Ta 1HBECTHLIMHUX CTPYKTYp, ONTHMI3allii
¢dinancoBux mnoTokiB. Bognouac, Bmama Kimpy cmpusie po3BUTKY (HiHAHCOBOI,
IOPUANYHOI Ta OyXTanTepCchKOi Taiy3eil Ta BHUKOPHUCTOBYE CIIPOIIEHY CHUCTEMY
aaMi"icTpyBaHHs noaatkiB. Ha Kinpi BiacyTHI moMicsayHi Ta MIOKBapTajibHI 3BITH 3
MOJIaTKy Ha MPUOYTOK.

23.5. 3axoau Baaau Kinpy momo 60pors0M 3 BITMUBAHHAM IPOLICH.

VY 2012-2013 pp. Bnana Kinpy npu nonomosi @BP posnouana geoduiopusaiiiro
KIMPCBKOTO 3aKOHOJABCTBAa. AJjie Ha TOW Yac OCHOBHI 3MIHM TOPKHYJHUCS
0aHKIBCHKOTO CEKTOpY. 3aBIsSKM I[IbOMY 3a HACTylHI JaeciaTh pokiB Kimp craB
MOBHICTIO BIJMOBIJATH €KOHOMIYHOMY NpOo(dUI0 KpaiHW, IO CHEIlali3yeThCsl Ha
Typu3Mi, arpoKyJbTypi Ta HaJaHHI cepBiCHUX mocayr. Kimpcbki Kommaoii, sKi
HaJIe)KaTh 1HO3EMIISIM, CTaJld BUHATKAMU 1 CBIIYEHHSM TOIO, IO BOHU HE «HE
BIIMUBAIOThH rpoiiiy». Jleodmopusaiiis 0aHKIBCbKOI CUCTEMH 3MYyCHJIa KOMIIaHii, sIKi
HE BIANOBIIAJIM HOBMM BHMOIaMm, NEPEMICTUTH CBOi OAHKIBCbKI PAaXyHKH B MEHII
BUOArIMB1 IOPUCIUKILII.

Jliist nocunenHs: 6opoTeOM 3 BinMuBaHHAM rpoiel Llentpansuuii 6ank Kinpy B
cepeauni yepBHa 2018 p. posziciaB KOMEpIIHUM OaHKaM JIUCT 3 MONEPEeHKEHHSIM
Mpo Te, 3 AKUMU KOMIaHIsIMU iM He Tpeba cniBnpautoBatu. Jlo kinug gumas 2018 p.
KOMEpI1HHI OaHKK MOBUHHI OyJIM MEPEBIPUTU CBOIO KIIEHTCHKY 0a3y Ta BUKIIOUUTU
3 Hel KoMIaHii-«000a0oHKku». Takumu kommnadismMu LlentpansHuit 6ank Kimnpy
Ha3MBa€ KOMIIaHIi, y SKUX HEMa€ peaibHOi (PI3UYHOI MPHUCYTHOCTI HA TEPUTOPIi
KpaiHu, SIKi He BEyTh PeaIbHOI EKOHOMIYHOI AISUTBHOCTI, HE MPEACTABISAIOTH COO0I0
€KOHOMIYHOI I[IHHOCTI, $IKi 3apeecTpoBaHl B IOPUCIUKIIINAX, JI€ HEMae OOOB’S3KY
HaJaBaTh oOpraHaM BJaJW TEpPEBIpeHy ayauTopamu (PiHAHCOBY 3BITHICTH a0o0
ABIIIIOTbCS MOJATKOBUMM pe3uJieHTaMu O(IIOpHUX 30H. SKmo y KommaHii €
HOMIHAJIBHUN O(iC 3 KIJTbKOMa CIHIBPOOITHHKAMHU, TO 1€ HE BBAXKAETHCS (HI3UUHOIO
npucyTHicTio Ha Kinpi. ¥ Bumnaaky, Ko KOMMaHis Monajaae mij oJuH 3 Ha3BaHUX
BUILIE KPUTEPIiB, TO KIMPChbKI OAHKM MOBHHHI BIIMOBHUTHUCS BiJl CIIBPOOITHHUIITBA 3
Hero. OLiHIOBaTUCA TOBWHHI KOMITAaHIi, CTBOpPEHI JJIS BOJIOJIHHS aKI[IMH YU
aKTUBaMH, 30KpeMa HEPYXOMHM MaWHOM YW CYJHAMH, JUIsl BAJTIOTHUX OIEpPaIliid,
nepeKasy aKTHBIB, KOPIOPATHUBHUX O0’€lHAaHb a00 Ti, Kl BUCTYMNAalOTh y SIKOCTI
«raMaHIs» TPYIH, HaBITH SIKIIO caMa Ipyna 3aliMaeThCs 3aKOHHUM O13HECOM Ta
Hajae i1HpopMalio npo KiHueBux OeHediuiapiB. [lo3uuis LlentpansHOoro OaHKy
Kinpy moBuicTi0O BigmoBimae mo3uili Opraxizamii mo 00poTs01 3 (piHAHCOBUMU
snounHamu kasHaderictea CIIA (FINCEN).

Y 2023 p. Kinp Bu3HauuBCS 3 MpaBWIaMHU BEICHHS €IUHOTO PEECTPY
OeHediliapHUX BIACHUKIB Ha BUKOHAHHS €BPONEHCHKOI TUPEKTUBH PO OOPOTHOY Ta
3aro0iranHs Jeraji3anii KOImTiB, OTPUMAaHMUX 3JI0YMHHUM HUIAX0M, Bia 2021 p., skuii
zanpaigtoe y 2024 p. MinictepctBo ¢inanciB Kinpy Takoxx BUILyCTHIIO 3aKOHO/aBUl

npono3uiiii 3 npueanands g0 BEPS Pillar 1. Ile rapmoni3yBaio 3aK0OHOJaBCTBO 3
160



mupektrBoto €C 2022/2523 Bim 14.12.2022 p. 11010 BCTAaHOBJICHHS MIHIMaJIbHOT
CTaBKM omnojaTkyBanHs Ha piBHI 15 %. Kpim Toro, momatkosi opranu Kinpy
BUIYCTWJIM 1HCTPYKIIIO MO0 TpaBWi TPAaHCPEPTHOrO ILIHOYTBOPEHHS  JUIs
MOB’SI3aHUX MIATNPUEMCTB 3 00CATOM KOHTPOJIbOBaHMX orepaliit 10 750 tuc eBpo. ¥
MEeBHINH Mipl 1€ cTajo BIAMOBLAAK Ha ckaHjan «Taemuwmii Kinpy», moB's3anuii 3
BUTOKOM 3,6 MJIH JOKYMEHTIB, SIKl CBIIUMJIM IIPO Baromy poJjb Il€i KpaiHu B
yHukHeHH1 Haknagennx €C cankmiii Ha Pocito. Ha mpoxanns mpesugenta Kinpy
KOMaH/Ja aMEepUKAaHCHhKHX eKcrnepTiB 3 ¢iHaHcoBux 3mounHiB 3 DBP 1 mepexi
060poTHOM 3 (PIHAHCOBUMHU 3JIOYMHAMU OyJia HaIlpaBiieHa ISl HaJaHHA MiATPUMKHU
MICIIEBUM cCliquuM. B pesynbraTi posmodanacss mMacoBa AemOpTallis pOCIMCHKUX
xonauHTiB 3 Kinpy.

23.6. OcobuBocTi oTpManns rpomaasinctsa Kinpy 3a inBecruuii.

JUis moponanHa HacmiakiB kpusu 2013 p. 3 Oepe3ns 2014 p. Bhnaga KpaiHu
JI03BOJIMJIA OTPUMAaHHS 1HO3EMHUMH 1HBECTOpaMu rpomaisiHeTBa Kinpy 3a crnenianbHoo
JIePKAaBHOIO TIPOTPaMoI0. i CyTh HoJArac B TOMY, IIO iHO3EMEIh MOXKE 3POOHMTH
1HBeCTHUIIli Ha BUOIp (UM B HEPYXOMICTh, UM B JICpKaBHI 1[1HHI Marepu, 4d B OaHKIBCbKHIA
JICTIO3UT) Ta OTPUMATH TPOMASTHCTBO MPOTATOM TPhOX MICSAIIIB ISl ce0e il UiIeHIB CBOET
cim’i. I'pomagsgHcTBo Kinpy Moxke oTprMaTi TpoMaissHUH Oyib-sIKoi KpaiHu. Takox He
ICHy€ BUMOTH I1I0JI0 MPOXKUBAHHS B KpaiHi AK 10 OTPUMAaHHS IMacropTa rpoMajJiiHuHA
Kinpy, Tak 1 micis. et JoKkyMeHT Jae mpaBo MOro BIACHUKY i3nuTH Oe3 Bi3 a0 150
KpaiH cBity. OnHak, 3 movatky 2019 p. €Bponeicbkuil mapiaMeHT pEeKOMEHyBaB
Kinpy Ta psany iHmmx kpain €C BIAMOBUTHCS BiJ MOMIOHOI MPAaKTUKU, OCKUIBKU 1€
cnpusie BiIMUBaHHIO OpynHux rpouieil. Tomy 3 mucromaga 2019 p. Kinp moyas
npoueaypy mno30aBiieHHs 26 oci0 BHUJAHUX TakuM 4YWHOM macmoptiB. 3 2021 p.
iHBecTyBaHHs B Kinp Ayt oTprMaHHS TPOMAJSHCTBA CTAJIO CKJIQAHIIIUM, OCKUIBKH
IHBECTULIIi B L}0 KpaiHy MOBUHHI 3a0€3ME€YUTH CTBOPEHHS HE 5-TH, a 9-Tm poboumx
Micllb JiIs KinpioTiB Ta rpoMansH €C. Kpim Toro, cyma 0maromiifHOro BHECKY JJIst
y4acTi B porpami OTpUMaHHs TpoMajsiHcTBa 3pocia 3 150 tuc eBpo no 200 tuc eBpo.
3aranom, Kinp Ha BuAaul Tak 3BaHHMX «30JI0THX MACIOPTIB» 3apoOUB TMOHA 6 MIIpA
eBpo. Bomuouac, y xoBtHi 2021 p. mig Tuckom €Bporneiicbkoi Kowmicii Kimp
OTIPWJIIOJTHUB CIHUCOK BJIACHUKIB «30JI0THX IMACHOPTIB», BIAHOCHO SKHX € CYMHIBU B
3aKOHHOCTI 1X oTpuMaHHs. B riboMy criicky ¢irypytots 34 ocobu, 3 saxux 4 ykpainii: 1.
Konomoiicekuid, I'. boromo6os, K. I'puropumims, B. IMaiiayk.

B xinmi 2021 p. Kinp B3arani nepectaB BUJaBaTH JOBIJKM Ha IOCTIHHE
MPO’KMBAHHS B KpaiHi 1HO3EMHUM 1HBECTOPAM 3a 1HBECTHIIi, OCKIIbKA YaCTHUHA 3 HUX
BUSIBUJIACS MOPYUIHMKAMM 3aKOHIB y CBOIX KpaiHax a0o 3aiimanacsi BiJIMUBaHHSIM
«OpyaHUX» rpoiier Takum yruHoM. KpiM Toro, Kijlbka MDKHApOJAHUX CKaHJAJIB, SKi
PO3ropuIUCS B OCTaHHI POKH, 10 OYJIM MOB’sA3aHl 3 YXWICHHSM BiJ] OMOJATKyBaHHS
MpeACTaBHUKaMH Oi3HECY, MOJITUKH, CIIOPTCMEHAMHU Ta apTUCTaMU 3 PI3HUX KpaiH
cBitry (B Tomy uyumcial 3 YKpaiHW), TMOKa3amd, IO M TMOAIOHMX JisSHb
BUKOpHCTOBYBaBcs i Kimp.

KonTpoabHi 3anuTanHs.
1. SIxi ocHOBHI n0oX01Hu 1 BUunatku Oromxety Pecny6miku Kinp ?
2. SIxi ¢dinaHcOBl 3axoau 3acTocyBaja Biajga PecmyOnmikum Kinp s
nojoyianus kpusu 2013 p.?
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3. Sxi 0coOJMBOCTI 3IIMCHEHHS NIANPUEMHHIIBKOI AisuibHOCTI Ha Kimnpi
yKpaiHChKUM O13HECOM BU MOYKETE Ha3BaTH ?
K 0moIaTKOBYIOTHCS JOXOAH MmianpueMcTB Ha Kimnpi ?
. Homy noHenaBHa OyJ0 BUTIJIHO CTBOPIOBATH XOJJIWHIOBI KOMITaHIi Ha
Kimpi ?
6. Sxi ocoGauBocTi OOpOoTHOM 3 KoMIIaHiIsIMH-OOOJIOHKaMH Ha Kinpi Bu
MOJKETe Ha3BaTH ?

o

Po3nin 24. JlepxasHi ¢pinancu ManbTn

24.1. lep:xaBHi ¢inancu B ¢pinaHcoBili cucTeMi KpaiHu

HepxaBHi noxoan Manbtu QOpMYIOTbCSI B OCHOBHOMY 3a PaxyHOK TYpHU3MY 1
TISUTBHOCTI O(IIOpHUX KOMITaHid, Xoda micas Betymy kpainu go €C B 2004 p. ix
TISUTBHICTD MOMaja MiJl 3Ha4HI 0OMEKEHHsI. BUTbIIICTh MaJIbTIMIIB 3alHATI Y cdepi
OCBITH, Typu3My, B cepi nmociayr. KpiM BUIaTKiB Ha PO3BUTOK BKa3aHUX Traidy3eu 3
Jiep>kaBHOTO O1OKeTy, ManbTa oTpumye nonomory 1 3 6romkery €C. Tak, B 2004 p.
Ha PEKOHCTPYKII MOCTIB, JOpIr Ta 1HIN 3ax0oAW [JIs TIOJIMIICHHS CBOET
1H(pacTpyKTypH BOHa ojieprkaia no 114 eBpo Ha Aylly HaceleHHS.

Jloxoau 1 BUJATKU KOHCOJIJOBAHOTO OOJKETY ManbTu BKIIOYAIOTh P
BUIIB JoxoaiB. Tak, 1HAWBIAYadbHI JOXOJHM BKIIOYAIOTh TakKl TPYIMH JTOXOIIB
JIEpXKaBHUX CIHYXKOOBIIB, SK 3aplnjara, MpeMii, PI3HOTO pOAYy [JOIUIaTH Ta
JONIOMOTH); OMNepaliiHi BUTpaTH, SKI BKIIOYAlOTh HACTYMHI CTaTTI BUTPAT:
nociayrd  (BapTiCTh MOCITYT BOJO- Ta Ta30MI0CTauaHHs, CIIOKUBAHHS €IEKTPOSHEPrii,
BYT'ULIISA, MAIbHOTO, MAaCTHJI, MOCIYT TENE(POHHOTO 3B'A3KY Ta 1HIIUX KOMYHIKALIMHAX
NOCIIYyr Ui JICPKaBHUX YCTAHOB); Marepiaqd Ta YCTaTKyBaHHS (BapTiCTh
BUKOPUCTAHHS MarepiajiB Ta HEKaHIEISIPCHKOrO TMPHIAAs, SK HaNpUKIAL,
3a0e3MeyeHHs] BIANOBIAHOKO JITEPATypoOlO, BapTICTh CHELOAArY, XIPYPridyHOro
1HBEHTapsI, MEIMKAMEHTIB 1 JIIKYBaJIbHUX 3aC001B, MPOI3HUX JOKYMEHTIB, a TaKOX
THIITUX MPEIMETIB 1 3ac001B, HEOOXITHUX JJII HOPMAJIHHOTO (DYHKIIIOHYBAHHS Ti€i YM
1HIIIO1 YCTaHOBH.

OcoO0nuBl BUJIATKA KOHCOJIIOBAHOTO OrOKeTy ManibTh BKJIIOYAIOTH HACTYIIHI
BUIATKU. IIOJIIIIEHHS CTaHy OO'€KTIB BJacHOCTI (HEIUIAHOBI Moudikarii,
MOJIMIICHHS] CTaHy TPOMAJAChKUX OyaiBeldb CUIbCHKOTOCTIONAPCHKUX OO0'€KTIB);
yCTaTKyBaHHs (BKJIIOYae Oy/Ib-sIK€ HEIUIAHOBE OHOBJIEHHSA O¢icHOT (ypHITYpH,
oOJraJiHaHHSA, 3aMiHA 1HIIUX BHIIB OOJIAJHAHHS, TPAHCIOPTHUX 3ac001B, MPHUI0AHHS
JiIeH3ii); mporpaMM Ta 1HINIATUBU (BKIOYAae (DIHAHCYBAaHHS MPOMO3ULINA TpeTiX
cTopid. Bxmouae cyOcumli, ruiaTtexxi Ta rpaHTH A (piHAHCOBOTO 3a0e3MeYeHHS
1HIIIaTUB TPOMAJIsH, OJIArOAIMHUX Ta MPUBATHUX 1HCTUTYIIIN TOIIIO.

VY 3B’s3Ky 3 cBiTOBOIO (piHaHCOBOIO Kpu3oio 2008-2009 pp. ypsa Manbtu
OyB 3MYIIEHUN YaCTKOBO CKOPOTUTH JI€PKaBHUX Ta MICIIEBHX CIIY>KOOBIIIB, aje
BoJHOYAc OyJjia mepeadadeHa JornomMora 0OaraTOAITHUM CIM’SIM Ta HaWO1IbII
HYXJEeHHUM ocobaM. B HacTynHi pokd cuTyalis MOKpamuiacs, a iH}usuis
TPUMAEThCS Ha HU3BKOMY piBHI. HeratuBHO mo3Hayunach Ha (QiHAHCAX
JOMOTOCIIOIapCTB MalbTIHIIB mNaHaeMis kopoHaBipycy B 2020 p., OCKIJIBKH Yy
0araTb0X 13 HUX CKOPOTHJIMCS JOXOJW BiJ 3alHATOCTI B TYPUCTHUHIN cdepi.
Honomora 3 pounaiB €C 4yacTKOBO 3HsJIA TOCTPOTY L€l MPoOIeMHU.
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HeratuBHo BmimBae Ha €(EKTUBHICTb BUKOPUCTAHHSA JEp>KaBHUX (piHAHCIB
ManbpTi KOpymilisl y BUIIMX ellleloHax Biaau Kpainu. [Ipo 1e HeoqHopa3oBo nucana
KypHaimcTka-posciiayBauka Jlapue Kypyana Iamimis, sky BOunu 3a ne B 2017 p.
ITin Thuckom rpomanckkocTi B ceprmHi 2021 p. reHepainbHH NMpokypop Manbtu
BUCYHYB 3BHHYBaucHHs 6i3HecMeny Mopreny deHeky y BOUBCTBI Li€l sKypHAIiCTKY.
. deneky, n0 umix Gi3Hec-iHTEpeciB BXOIATh HEPYXOMICTb, IMIIOPT Ta MPOIAXK
aBTOMOO1IIB, 3aapemrtyBanu 1me B jucronaai 2019 p. Ta 3BUHYBaTWIM Yy I[bOMY
BOMBCTBI. Ha Tm apemTy mporo Oi3HEeCMeHa Ta BUSBJICHHS 3B A3KIB MK HUM 1
BHCOKOTOCTaBJICHUMH YPSIOBIIMU TOJIIIHIA mpem’ep-miHicTp Manbstu [xo3ed
Myckat OyB 3MyII€HUH MITH Y BIICTaBKY MiJ THCKOM rpoMajachbkocTi. [Ipo kopymirito
J1. Myckara Takoxx HeogHopa3oBo nucana [Japue Kypyana "amimis, ane g0 movatky
2022 p. iiomy BaaBasiocsi BigOMBATHCS BiJ LMX oOBUHYBaueHb. Oxnak, 19.01.2022 p.
nouiniss ManeTu nposena oOLIyKH Y MOMENIKaHHI KOJIMIIHBOrO IpeM’ep-MiHicTpa /.
Myckara y 3B’s3Ky 3 Mi03paMu B Kopynuii. Po3ciigyBaHHs CTOCYeThCSl meperaul
HUM YIPaBIiHHSA TphOMa MAaJbTINCHKUMHU JIKAPHAMH OJIHIA 13 IIBEUIIAPCHKUX
KOMITaHii 3a xabap B po3mipi 60 tuc eBpo B 2018 p.

24.2. Oco0uBoOCTIi MOgaTKOBOI cucTeM MaJbLTH.

CraBka mpuOYTKOBOIO MOAATKY 3 JOXOJIB TPOMAJIIH B KpaiHi 3aJ€KUTh Bij
CYMapHOTo 00CsTY JOXO/IIB Ta CIMEHHOTO CTaHy IJIaATHUKA MOJAaTKiB. € Tpu KaTeropii
PE3UJIEHTIB: 0COOM, AKI He NepeOyBaloTh y HUI001, OCOOH, fAKI MepedyBaroTh Y
nuto01, Ta 0aThbku. B 3aexxHoCTI BiJ 10X0ay cTaBKU ckianarTh: 0 %, 15 %, 25 %,
35 %. Hatomictp (hi3uuHi 0coOM HE CIIAYyIOTh MOJATKU Ha CHAALINHY, TapyBaHHS,
MaiHO, KamiTal.

Baecok y ¢oHp comiansHOro 3a0e3neyueHHsl BKII0Uae aCUTHYBAHHS Ha COLllaJIbHE
3a0e3neueHHs, 3MIMCHEHl ypsSaoM SK poOoromaBieM. LI crarTs mokpuBae TaKoOX
BUTpaTH MiHICTepCTBA 30BHIIIHIX 3HOCHH Ha YTPUMAaHHS MEPCOHANY, 3alHATOTO Ha
CITy>k01 3aKOPJIOHHUX MICIH.

Ha Manbti, 1opuinyHi 0coOM criauyroTh HacTynHi noaatku: 11/[B 3a cTaBkoro
18 %; mogaTok Ha MPUOYTOK MiAMPUEMCTB 3a CTaBKOIO 35 %; momaTky Ha TUBIACHIH,
Ha MPOLIEHTHUN JTOXIJ] Ta posITl — 3a cTaBkoro 0 %.

[Ipu onojgaTkyBaHHI KOpIopaliid, IHKOPIOPOBaHMX Ha ManbTi, 3aCTOCOBY€ETHCS
MPUHIIMI PE3UIEHTCTBA. [HIN KOMMaHii CIUIauyrOTh TYT MOJATKH 32 MPUHITUIIOM
TepuTopiambHOCcTI. JIJIsT KOoMmaHii, sKki 3aliMarOThCs BUPOOHHUYOIO MiSUIBHICTIO,
HAIAIOTHCA ITIJIBIM: HA IXHI AUBIACHIM BCTAHOBJIEHA OUIBII HU3bKa OJATKOBA CTaBKa.
[linproBi yMOBU OMNOJATKyBaHHS TMOMIMPIOIOTHCS 1 HA HEPO3MOMIICHUA MPUOYTOK,
CIpsSIMOBaHUI Ha (pIHAHCYBaHHS 1HBECTUIIIMHMX TPOEKTIB KOMMAaHINA (Tak 3BaHOTO
MUIBFOBOTO TOAATKOBOTO cTaTycy). BiH omonmaTkoByeTbes 3a craBkoro 17,5%. o
TaKWX KOMITIaHIM 3apaxoBaHi MPOMUCIIOBI MiIPUEMCTBA 1 (PIPMU — E€KCIIOPTEPH TOBAPIB
1 OCJTYT MICIIEBOTO BUPOOHHUIITBA.

Jloxiag MaabTIACHKOI KOMITaHII BBOXKAETHCS «ITACHBHUMY, SKIIO BIH MOXOJIUTH BIJI
BIJICOTKIB 200 posuITi (TOOTO SIKMiA HE OepeThesl MPSMO YU ONOCEPEIKOBAHO Bl TOPrOBOT
a00 1HIIOI MIANMPUEMHUIIBKOT IISUTBHOCTI), SIKUH HE OOKJIAJAEThCsl TOJATKOM OIS
JpKepena 3a MekaMyd MaibTi 4Ml IHIIIM TO/IaTKOM, CTaBKa SIKOTO CTAaHOBUTH MEHIIE 5
%. Y BUIAJKY, SKIIO MaJbTIHChKa KOMIAaHig HE BIAMOBIIAaE yMOBaM KBaipiKOBaHOI
y4acTi (a TaKOX SIKIIO MalbTICbKUN KBami(PIKOBAaHMI yYaCHUK 1HO3EMHOTO XOJIJHHTY
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HE BUKOHYE YMOB), TO AaKI[IOHEPH MAaJIbTIMCHKOI KOMIIaHIi MOXYTb 3BEPHYTHCS 3a
MOBEepHEHHsIM 6 / 7 a00 IBOX TPETHH BiJl CYMH CIUTAUYEHOTO paHilie Ha MalbTi oIaTKy.
Leit po3mip MOBEpHEHHS 3aJICKUTH BiJl TOTO, 3aCTOCOBYIOTHCS UM Hi TOJIOKEHHS YTOJ
NpO YHUKHEHHS TMOABIMHOIO OMNOJATKYBaHHS [UIS TIANPUEMCTB, IO BXOJISATH B
1IHO3EMHUI XOJOUHT. SIKIIO [0X1J MAaJbTIMCHKOI KOMIIAHII CKJIAJAIOTh «IIACHUBHI»
BIZICOTKHM 200 POsUITI, TO MICJIsI OTPUMaHHS JMBIJICH/IIB BOHA Ma€ MPaBO 3BEPHYTHCS 3a
MOBEPHEHHSIM 5 / 7 Bl CyMH CIUIAU€HOTO KOMITaHIEIO paHilmie Ha ManbTi moJartky.
OpHak Take TOBEPHEHHSI MOYKE BUMAraTHCS JIAIIE [T TUBIACHIIB, 1110 PO3MOIUIIOTHCS
3 paxyHka Foreign Income — «mpu0yToK 3 1HO36MHOTO JPKEpesiay 1 JIUIIE TOA1, KON He
3aCTOCOBYETHCS TOJIOKEHHSI yroJl NP0 YHUKHEHHS TIOJBIMHOTO OIOJATKyBaHHS IS
M AMPUEMCTBA, 10 BXOJUTh B 1HO3EMHUH XOJIJIMHT.

SK10 5k MasbTIMChKa KOMITaHisl Oyiia 3aCHOBaHA BUKJTFOUHO SIK XOJIMHTOBA, BOHA
He cmauye [1/IB. Tlpu HasgBHOCTI €BpoOIEHCHKOI peecTparllii 3 MOJATKy Ha JOAAaHY
BapTICTh KOMIIaHisl TOBMHHA TaKOXX HajaBaTH 3BITHICTH 3 [1/]B.

Oco0NMBICTIO TOJATKOBOI CUCTEMU ManbTh € Te, M0 MOJATKOBI PE3UJICHTH
KpaiHd MOXYTb ONTUMI3YBAaTH IMOJATKOBI BUILIATH, TOBEPHYBILH OUIBIIY iX YaCTHUHY.

24.3. IlomaTkoBi MIbId s MDKHAPOJAHUX KOMIIAHIA Ta iHO3eMUIB Ha
MauabTi

MiKHApOIHI XOJMHIOBI KOMIIaHIi, Kl 3apeecTpoBaHl Ha ManbTi 1 MarOTh
1HO3EMHI 1HBECTHIIIi, CIUIAYYIOTh MOJATOK 3a IMOBHOK cTaBKow — 35%. Aje
aKI[IOHEPH — HEPE3UJACHTH, SKI OJIEPKYIOTh AUBIICHAXW BiJ Il€l KOMIIaHIi,
MOXYTh OJIEPKATH KOMIIEHCAIII0 B PO3MIPI JBOX TPETUH BiJi CyMH CIUIQYE€HUX
noJIaTKiB ab0 TOJATKOBUM KPEAUT HA BCIO cyMmy monaTtky. lle 3HmKye piBeHb
OTIOJATKYBaHHS MIKHAPOJIHUX XOJIMHTOBHX KommaHiid no 0-6,25%. Benuki miseru i
TepeBaru OJCP>KYIOTh TyT TaKOXK 1HO3€MH1 IHBECTHUIIIHI KOMITaHii.

ManpTiiicbka KOMIMaHis, sKa OTPUMYE JWBIICHAM a00 OXIM BiJ MPUPOCTY
KarliTary B 1HO3€MHIN XOJJIMHIOBIA KOMIIaHI1 3 ii y4acTro, Ma€ MOXKITUBICTh Ha BIIACHHIMA
po3Cyl 0oOMpaTH OJMH 13 TaKUX JBOX BapiaHTIB OIMOAATKYBAHHS TaKUX JOXOJIiB:
3aCTOCYBATH PEXHUM <«3BUIBHEHHS BiJl y4acTi», BIAMOBIIHO /0 SKOTO JUBIIEHAM a00
J0X1]1 BIJ] MPUPOCTY KamiTaay OTPUMYIOTh 3BUTBHEHHS BIJl OMOJATKyBaHHA Ha ManbTi;
YKJIIOYaTH JAOXiA BIJ MNPUPOCTY KamiTaly W AWBIACHIM BiJ XOJJUHIOBOi Yy4acTi B
CYKYITHUM ONOJATKOBAHMM NpUOYTOK KOMIIaHIi Ta IUIATUTH 3 HBOMO TOJATOK 32
CTaH/IAPTHOIO CTaBKOO, IO AopiBHIOE 35 %. Ilicnst Toro, sik uuctuil mpuOyTOK Oyne
PO3MOAUICHU MIXK aKI[lOHEpaMu, BOHA MArOTh MpaBo 3BepHyTHCS 32 ToBHUM (100 %)
MOBEPHEHHSIM PaHIiIIe CIUIAYeHOr0 MoJaTKy Ha MajbTi.

MixHapoaHI TOMATKOBI YroAW, YyKiIaaeHI ManbToro 3 IHIIUMH KpaiHaMHu,
JI03BOJISIFOTH PE3UACHTaM MaJibTh KOPUCTYBATUCS TIOJJATKOBIMHU KPEAUTAMU TP CIUIATI
HUMHU TOAATKIB 3a MPUHIUIIOM TEPUTOPIATIHLHOCTI, ajie B TOMY BHITAJIKy, KOJIU B ManbTu
HEMa€e BITHOCHH 3 JIEP>KaBOIO MPO 3aro0iraHHs MOJBIMHOTO OMOJATKYBaHHS, MaJIbTil-
CBhKI TIOJIATKOBI BIJIOMCTBAa HAJAlOTh PE3UJCHTAM CBO€1 KpaiHU MOAATKOBUN KPEIUT y
po3mipi 25%. Cepiio3Hi NUILIY HAIAIOThCSl HA MasbTi 1HO3EMIISIM 1 32 1HAUBIAYaJIbHUM
NpUOYTKOBUM  OMOJATKYBaHHSM. [HO3eMHI TpoOMajsiHu, $KI OJepKald TYT
MOCBITYEHHS] HAa TPOKUBAHHS, CIUIAYYIOTh LEH MOJAATOK 3a (PIKCOBAHOIO CTABKOIO
15%.

24.4. JlepkaBHe peryaoBaHHs piHaHCiB mixnpueMcTB Ha MaabTi
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OcHOBY 10XOJIB MIANPUEMCTB B KpaiHi cKjiagae NpuOyTOK, a OCHOBHUMH
BUTpAaTaMH € CIUIaTa TMOJATKIB Ta COLIAJIbHUX BHECKIB. B kpaiHi (PyHKIIIOHYIOTH
HIIIPUEMCTBA  €JIIGKTPOHHOT, TEKCTUJIIBHOI, XapyoBol, (dhapMaIeBTUYHOI,
CyITHOPEMOHTHOI Ta CYyJHOOYAIBHOI IPOMHUCIOBOCTI (MaJbTIHCBKI JOKH €
HalOpmMKu Ha CepeazeMHoMy Mopi). Takok po3BUHYTI MIANPHEMCTBA TYPHU3MY,
chepu MOCAYr Ta EKOJOTIYHO YHUCTOTO CUIBCHKOTO TOCHOJapCTBa (Hacamrmepen
BUpOOHHMIITBO Meny). Ha ManbTi m03BOJIEHI a3apTHI IrpH, 3aBASIKK YOMYy TaM
0a3yeThCsl KIJTbKa OHJIAH-Ka3HHO.

3akoHOAAaBCTBO ManbTH Ja€ 3MOTY 3aCHOBYBaTd B JIepKaBl MIAMPUEMCTBA
PI3HOMaHITHUX OpraHi3auifHO-TpaBoBUX (opM. I3 morisay NOTEHLIHHOTO 1HO3EMHOTO
1HBecTOpa MOXYTh OyTH BHOKpPEMJICHI Taki, SIK: 3aKpUTa KOMIIaHig 3 OOMEKEHOIO
BIINMOBIIAIBHICTIO; CY/HOIJIAaBHA KOMITaHis; TAPTHEPCTBO; TPACT. 3aKpUTa KOMIIaHIs 3
OOMEXEHOI0 BIJIMOBIJAIBHICTIO MOKE€ OYTHM OpraHizoBaHa oOJiHI€IO (I3UYHOIO a0o
IOPUIUYHOIO0 0COOO0I0 M XapaKTepU3YEThCSl TAKUM UMHOM: SIKIIIO BC1 aKI[IOHEpU KOMITaHii
— pe3usieHT MaibTi, TO MIHIMAJIbHUH CIIAaYE€HUH KariTaja CTaHOBUTh MpuOan3Ho 1500
non CIIA, 20 % sikoro moBUHHO OyTH CIUTAYEHO HA MOMEHT pEeCTpallii KOMITaHli Ha
pPaxyHOK y MICIIEBOMY OaHKY; SIKIIIO KOMIIAHIsl Ma€ akKilloHEepiB-HEpe3uIeHTIB MabTH,
TO MIHIMAQJIBHUM CIUIa4eHUH KamiTail ctaHoBUTh 01u3pko 3000 mon CIIA, 50 % sxoro
MOBUHHO OYTH CIUIAYEHO Ha MOMEHT peecTpallii KOMIaHii Ha paXyHOK Y MICLEBOMY
0aHKy; J103BOJICHO BHUITYCK JIMILIE IMEHHHUX AaKIIiif; KOMIIaHI€0 HE MOXKE KepYBaTH OIUH
aupekTop (pi3udHa ocoda, pe3uieHT abo Hepe3naeHT ManbTh); KOMIaHig 3000B’s13aHa
MaTH CeKpeTaps — pe3ujieHTa ManbTu (mpodeciiiHy KOMIaHiio, HAJIEKHO JIIEH30BaHy
B IIIf KpaiHi); KOMIIaHIs 3BITY€ B MICIIEBUX IMOJATKOBUX CIIY>K0ax 1 MOJA€E IIOPIYHUIA
(b1HaHCOBUH 3BIT, 3aBIPEHUI MICLIEBUM ayJAUTOPOM; MNPUOYTOK KOMIIaHIi MiNafae i
OTO/IATKYBaHHS 33 CTABKOIO, 10 IOPIBHIOE 35 %.

B kpaini JgepkaBa cropus€ PpO3BUTKY €KOJIOTIYHO YHCTOTO CLIBCHKOTO
rocrojapcTBa. 30KpemMa, B KpaiHi 3a00pOHEHO BHKOPHUCTOBYBATH XIMi4HI J100puBa,
abu T1 HE MPOCOUYMIIUCH 3 JOLIOBOIO BOJAOIO B KOJOs31. TOMy Bce, 110 BUPOLIYETHCS
Ha ManbTi, BBaXAETbCA €KOJIOTIYHO YHUCTUM 1 TOCTaBISIETbCS Ha €BPOINEHCHKUN
pUHOK. EKOJOTiYHO 4HCTOIO0 € Kpeiaa Ta Mel, IIe OJHa TOpAiCTh MajbTIHIIB, Ha
YeCTh SIKOT ¥ Ha3Baiu ocTpiB. KpiM Toro, B KpaiHi He BUCTA4Ya€ MPUPOIHBOT MPICHOT
BOJIM, 3HAUYHA YaCTHHA SIKOT BUPOOJISIETCA 32 PaXyHOK OINPICHEHHS MOPCHKOI BOIM.
binbuiicte miAOPUEMCTB, K1 3aMA€ThCA MOJIOHOIO MISUIBHICTIO, 3HAXOJUTHCSA Y
MPUBATHINA BIACHOCTI.

CriToBa exoHoMmiuHa kpuza 2020 p. BHaCHiZOK MaHAEeMli KOPOHaBIpyCY
HacaMIiepe]] HEraTUBHO MO3Hauuiacs Ha (iHAHCAX MIANPUEMCTB TYPUCTUYHOI
rajgy3i, OCKIJIbKM CYTTEBO 3MEHIIMJIACA KUIBKICTh 1HO3€MHHUX TYPHUCTIB.
dinaHcoBa gomoMora 3 OoOKy jaepkaBu Ta 3 GoHaiB €C 4YacTKOBO JOMOMOTrJa
30epertu miAnpueEMCTBA 1€l ramy3i.

24.5. Oco6,1uBOCTI OTPUMAHHS TPOMAISIHCTBA MasibTH 32 iHBeCTHIIL.

Jns  3amyudeHHS 1HO3EMHHUX 1HBECTHIlH, Manbra JIOHE/aBHA TMpojaBaja
TPOMAJITHCTBO CBO€ET KpaiHH iHO3eMHUM iHBecTopam. [lapmament Manbstr B ki 2013
p. JlaB CBOIO 3rOJy Ha MPOJAXX TPOMAJSHCTBA KpaiHU BUXIIIAM 13 TpETIX Kpaid (He
yneniB €C), mo0 BOHM MOINIM 3 HacrmopToM MaibTu BUIBHO TepedyBaTu B KpaiHax
€Bponeiicekoro Coro3y. [IpeTeHaeHT Ha 11e TOBUHEH 3pOOUTH O0€3MOBOPOTHUIT BHECOK Y

cnermianibiuid - ¢ona  HarioHameHOro  po3BUTKY MaubTu, oOpeHayBaTH  (KYIIUTH)
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HEPYXOMICTh y KpaiHi Ha II'SITh POKIB, 1HBECTYBATU B IIIHHI Manepy MaJbTIHCBKUX
HIAMPUEMCTB HAa TEPMIH ITSITh POKiB. OTpUMaHHS TPOMAJSHCTBA KpaiHM J1acTb
MO>KJIMBICTh TPETEHJEHTY BUILHO MPOKUBATU B OyAb-AKik AeprkaBi €BpOINEHCHKOro
Corosy, a takox 3autu 6e3 Bi3 g0 160 kpain city. Kpim Toro, macmopt MaiabTu
JI03BOJISIE HE JIMIIIE KUTH, a i MpaIroBaTH Ta BYUTUCS B OyAb-sKii nepxkani €C, a Takox
ONTUMI3yBaTu MOAATKU. [ poMaasiHCTBO HAaOyBauy HAJA€ThCsl POTAroM 12—14 Micsis.
[Tporpama po3paxoBana Ha 8000 3asBHUKIB, 900 13 SKUX yXe MOJATN JOKYMEHTH (Ha
ceprieHb 2016 p.). [Iporpama Haae MOKIMBICTh OTPUMATH TPOMAISTHCTBO BCIM WJICHAM
ciM’1 3asBHUKA, yKITtoyatouu 0atekiB. [1oTpiOHO BpaxoByBaTH i Toit daxT, mo Mamnbra
Bxoauts He jumie 1o €C, a ## 1o bputancekoi CHiBAPY>KHOCTI, 110 Ja€ BIACHUKY
MaJIbTIMCHKOTO TPOMAJSTHCTBA JOJATKOBI MUIbIM Ta mepeBarn y Bemmkiit bpurtanii.
Bonnouac, Ha ManbTi iCHye Tak 3BaHHIA «YOPHUN CITUCOK» KpaiH, TPOMAISIHU SIKUX HE
MaroTh TNPABO HA OTPUMAHHS MalbTIMChKOro rpoMajasHcTBa (Adranicran, Comani,
Chepa-Jleone Ta moaiOH1 10 HUX).

Posmipu BHeCKy 3a HaOyTTsI TpomanisiHcTBa MarbTil s HO3eMIlB Ji0 HarioHansHoro
¢doHny po3BUTKy Masbti foHenaBHa Oy Takumu: 600 THC. €BpO — OCHOBHUI HaOyBau
IPOMAJITHCTBA, 25 THC. €BPO — HOT0 ApYy)UHA (YOJIOBIK), 25 THC. €BpO — Horo aitu 0 18
POKIB (Cyma CIIauy€eThCs 32 KOXKHY AUTUHY), S0 THC. €Bpo — Horo AiTH Bif 18 10 26 p., a
TaKoX Horo Oarbku crapii 3a 55 p. (3a koxkHoro). Cepen HEOOXITHHX JIOKYMEHTIB
NOTpiOEH, HacamIepes, BUTAT 13 OaHKy MPO HAsBHICTh KOILITIB HA paxyHKy HaOyBaua
TPOMAISTHCTBA. 3arajoM, JOHETaBHA 3a | MIIH €BpO MOKHA OTPUMATH TPOMATHCTBO
VIS CIM’1 3 YOTHPBHOX OCiO.

[IpoxomkeHHst mpouenaypyd Ha OJaroAifHICTh KOmTye: 7,3 THUC. €BpO — s
OCHOBHOTO HaOyBaua rpOMaJITHCTBA, 5 TUC. €BPO — JIJIsl HOTO APY>KUHU (YOJIOBIKA), 3 THC.
€BpPO — JUIsl Or0 MAJIOMTHIX AiTed 3 13 pokiB (Cyma CIiauyeTbesi 3a KOXKHY JIUTHHY),
S THC. €BpO — JUIs oro aited Bia 18 p. 10 26 p., a Takoxk A Horo 0aTbKiB, CTApLIMX 32
55 p. (3a koxkHor0). OpeHa HEPYXOMOCTI TIOBUHHA OyTH HE MeHIle 16 ThC. €BpO B piK
abo KymiBIIsI HepyxoMocTi Ha cymy moHan 500 tuc. eBpo. [HBecTuIlii B IiHHI marepu
noBuHHI OyTH Ha cymy 150 THC. €Bpo (X Mpojaxk T03BOJICHO JIUIIIE YePE3 I SITh POKIB).
3a oTpuMaHHs O10METPUUHUX MachopTiB Tpeda crtatuti 500 €Bpo HA KOKHOTO 3asiBHU-
ka. bankiBceki Butpatn — 200 €Bpo Ha BCIX 3asBHUKIB. AJMIHICTPATHBHO-TIPABOBI
BuTpaT — 50 THC. €BPO JUII OCHOBHOTO HaOyBa4a rpOMaJIsTHCTBA, 10 THC. €BPO — 171 HOro
JPY>KUHU (YOJIOBIKA), 5 TUC. €BpO — Horo nitedt Big 0 p. 10 26 p., a Takok O0aTHKIB CTAPIIMX
3a 55 p. (3a KOXXKHOTO). 30Kpema, 3a 1 MJITH €BPO MOKHA OTPUMATH TPOMAJISTHCTBO JIJIst
CiM’1 3 HOTUPHOX 0CIO.

3 BepecHs 2021 p. yMOBU OTpUMaHHS rpoMaAsTHCTBA MabTH 3a THBECTHIIIT CTaIH
xopcTkimmMu. Ternep cyma iHBecTUllil Mae ckiaaatu 650 Tuc €Bpo y GOHI pO3BUTKY
kpainu, me 150 tuc eBpo — y nepxkaBH1 oOmirauii. Kpim toro, tpeba mpuadaTu
HEpyXoMicThb B KpaiHi 3a 350 Tuc eBpo. BHecok y (o1 po3BUTKY MasbTu TakoK 3pOcTe
Ha 100 THC €BpO, SKIO IHBECTOP IMOJIAE 3asBKY HA OTPUMAHHS MACIIOPTY BXKE Yepe3 piK
MICJIE OTPUMAHHS JIO3BOJY Ha MpOXKUBaHHA Ha ManbTi. GopMabHO [UIsl YCHINIHOTO
3MIACHEHHS MPOLIEAYPU OTPUMaHHS TPOMAJSHCTBA KpaiHU Ha MaibTi Tpeba MpoKuTH
PIK, MPOTE HA MPAKTHIII 11€ MaibKe HisIK HE KOHTPOIIOETHCA. [lMM MOXXYTh CKOpHCTATHCS
1HBECTOpPH 13 CyMHIBHUM MuHynuM. Tomy €Bpomnericeka Kowmicis 3akinmnkae ManbTy
pETeNbHO TIEPEBIPATH YC1 3asBKM HAa TPOMAISHCTBO 3a IHBECTUIII Ta, 3a MOTpedw,

B)KABATH HEOOX1THUX 3aXO0/I1B.
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2 Oepesnst 2022 p. yepes arpecito Pocii npotu Ykpainu Ta NpuxoBaHy y4acTh Y Hiil
binopyci ypsn ManbTi NpU3yNHMHUB HA HEBU3HAYEHWUA TEPMIH PpO3IJIsj 3asB Ha
OTPUMAaHHS TaK 3BaHMX «30JI0TUX IMACMOPTIB» 3a 1HBECTHUIIT BIJ TPOMAJISH IIUX KpaiH.
[Ipu3ynuHEHHs TOIIMPIOETHCS SIK Ha CXEMYy OTPUMAaHHS T'POMAJSHCTBA B OOMIH Ha
1HBECTHIII1, TaK 1 Ha CXeMy OTpUMAaHHS PE3UICHIII, IKY TpeOa MOHOBIIIOBATH IOPIYHO.

KoHTpoJIbHI 3aniuTaHHs.
SIxi ocHOBHI A0X0a1 OromkeTy Manbti ?
SIxi ocHOBHI BUAATKH OropkeTy Manbtu ?
SIka cTpyKTypa onepariifHux BUTpar oroxery Manbtu ?
SIkuit piBeHb MOBEPHEHHS MOJATKY JUIsI MaJbTIHCHKOI KOMMIAHI1, SIKIIO ii JOXOIu
CKJIQJIaI0Th «TTACUBHI» BIICOTKU 200 pOSUITI?
5. ki 3axoau BUKOPUCTOBYIOTHCS MaibTor0, MO0 3adydWTH 1HO3E€MHI 1HBECTHUIII B
Kpainy ?
6. SIxi 0coOIMBOCTI OTPUMAHHS IPOMAJITHCTBA MaJIbTH 3a 1HBECTHIIIi?

oo

Po3aia 25. Jlep:xkaBHi ¢pinancu PymyHnii
25.1. [lep:kaBHi (pinancu B piHAHCOBIi cucTeMi KpaiHu.

JlepkaBHI (piHAHCH BKJIIOYAIOTH JEPKaBHUM OFOKET, OIOKET JIepKABHOTO
COILIIAJIbHOTO CTpaxyBaHHs, (iHAHCH JIepKaBHUX IMIJMPUEMCTB Ta OpraHizallii.
OCHOBH1 J10XOIM JIEPKABHOTO OIO/KETYy Jal0Th TMOJATKOBI HAAXOMKCHHS, a
OCHOBHHUMHM BUTpPATaMH € BUTPATH Ha colLllayibHY cdepy, colliaabHe 3a0e3neYeHH s, Ha
J0Talli MICIEBUM OroJiKeTaM, Ha (DIHAHCOBY MIATPUMKY HIANPUEMCTB AEP>KaBHOIO
CEeKTOpY, Ha YTPUMaHHA arapaTy YOpaBIiHHS, MOJIHli Ta 30pOMHHUX CHJI, TaK SK
Pymynis € unenom HATO. B ocTtanH1 necATUITTA KpaiHa cTaja BUAUIATH OUIbIIE
pecypciB il Ha HayKy, OCKUIbKHM, Ha AYMKY ypsIOBIIB, PymMyHil HE 30BCiM MOTpIOHE
CUIbChKE TOCHOJAPCTBO, SIKE 0a3yeThcsl HA CTBOPEHHI HU3BKOI JOJAHOI BapTOCTI 1
HU3BKO1 3apOOITHOI TIJIATH.

VY 1991 p. y PymyHii npuiiHaTHii 3aK0H Mpo OIOKETHY cucTeMy. BilmoBimHO
70 HBOTO 30epiracrbcsi €auHa OMOPKETHA cucTema JepkaBu. DopMyBaHHS
(1HAaHCOBHUX pECypcCiB, YMPaBIiHHSI HUMU, BUKOPUCTAHHS Ta KOHTPOJIb 3a HUMHU 3
OOKy Jep’kaBH, aaMiHICTPATUBHO-TEPUTOPIAIBHUX OJIMHUIIL Ta MyOJIIYHHX YCTaHOB
PErJIaMEeHTYEThCSI 3aKOHOM. PaxyHKOBMIA Cyn 3IHCHIOE KOHTPOJIb 32 yYTBOPEHHSIM
(1HaHCOBHX PECYpCiB JEp:KaBH Ta MyOJIIYHOTO CEKTOPY, YNPABIIHHSI HUMH Ta iXHIM
BukopuctanHaMm. Ha Bumory Ilamatu nemyratiB um Cenaty PaxyHkoBuil cyn
KOHTPOJIIOE BHKOPUCTAHHS MYyOJIYHMX PECYpCiB Ta JOIMOBiJIa€ MPO BCTAHOBIICHI
(daktu. Okxpemi JaHKU OIOJKETHOI CUCTEMHU HaJIJeH1 BITHOCHOIO CAMOCTINHICTIO,
ajie MOB’si3aH1 MDK COOOK CHCTEMOIO JIOTallii, fKi, SK MpPaBUIO, HAAXOAATH 13
nepxkaBHoro Owomkery. Y motomy 1991 p. Oyno cTBopeHO criemiayibHUM (PoH.
nornoMoru 6e3po0iTHuM. DoHj (diHaHCyBaBCsS 3a paXyHOK BHECKIB JAEpP>KaBHHUX 1
MPUBATHUX MIAMPUEMCTB Yy po3Mmipi 4% QoHay 3apoOiTHOT TUIaTH, a TPAIiBHUKH
mianpueMcTB cradyBamd 'y doHa 1 % cBoei 3apmiatu. BiamoBimanbHICTh 3a
OpraHizailif0 CUCTEMH HapaxyBaHHs Ta BHUAAadl JIOMOMOTH OE3pOOITHUM, a TaKOXK
npodeciiiny TepemaroToBky 0e3po0iTHUX OyJi0 TOKJIAJCHO Ha MiAMOPSAIKOBaHI
MinicTepcTBY mpaitli MiCIEB BIUIUIM TpaleBIaIITyBaHHS.

[HO3eMH1 1HBECTOpU MOXKYTh OpaTd y4yacThb y JIJIOBIM akTMBHOCTI B PymyHii

OJIHUM 13 HACTYIHHUX CIIOCOOIB: IIJSXOM CTBOPEHHS HOBOi KOMEPIIIMHOI KOMIIaHIi,
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niapo3aiay abo BijauIeHHs, Oyab ab0 MOBHICTIO B 1HO3EMHOMY BOJIOJIIHHI a0o Ha
NapTHEPCHKUX 3acajax 13 PYMYHCBKOIO (i3MUHOI al00 HOPUIUYHOI 0CO00I0;
IIUISIXOM Y4acTi B 30UIBIICHH] KaIiTaly iCHYI0UOi KOMIIaHii ab0 B MpUA0aHHI aKIIii
Ta I1HIIUX IIHHUX TalepiB Takoi KOMIMaHIi, NUIIXOM NpuAOaHHS KOHIecii abo
YKJIAJEHHs YroJyd Ha 371HCHEHHs Tiel abo 1HIIOI JIsJIBHOCTI a00 yIpaBJiHHS TUMH
a00 I1HIIMMH TIPOIIECAaMM; IUIIXOM MpPHUIAO0aHHS TpaB BJIACHOCTI Ha HEPYXOMICTh,
BKJIIOYAIOYU 3E€MJIIO, 3@ JOMOMOIOI0 CTBOPEHHSI PYMYHCHKOI KOMIMAHIl; MUIIXOM
npun0aHHs TPOMHUCIOBUX a00 1HTEJEKTyaJbHUX TMpaB BIACHOCTI, HUIIXOM
VKIAACHHS YrOaud TMpO po3poOKy abo mpo po3MOMail MPOAYKIii B CHpasi
BUKOPHUCTAHHSA MPUPOJTHUX PECYPCIB.

Ha nouatky 2005 poxy MixHaponHuii BadtoTHUI (OHI BUCYHYB 10 PymyHil
KUJIbKa BHUMOT, 3-TIOMDK SIKMX MIABUINEHHSA Tapu]iB Ha EHEproHocii i TEmIoBy
eHepriro. BonHoyac HUM BUMarajiocsi yTpuMaHHs TeMITB 1HQIAUIT y Mexax 7%. Ak
peuent MB® BucyHnyB BUMOTY ckopodeHHs OroxeTHOro nedinurty mo 0,4-0,5% Bin
BBII. Bnangi PymyHii Boajgocs BUPIIIUTA BKazaHy MpoOJjeMy, IO 3a0e3Nneuunsio
€KOHOMIYHHH PICT y HACTYITHI POKH.

3aBAsSKM PO3BUTKOBI Mayoro OI3HECY 1 CTBOPEHHIO BUCOKHMX TEXHOJIOTIH
Pymynis Buitna 13 kpusu 2008 — 2009 pp. 3 HeBenukumu BTpatamu. [lepen kpuzoro
2020 p. y 2019 p. nominanbuuii BBII Pymynii cranoBus 243,7 minbsipaa A0JapiB.
BoaHouac, maHzneMiss KOpOHaBIpyCy Ta €KOHOMIYHHMHM CIaJ B KpaiHl 3aroCTpUB HE
TUIBKM €KOHOMIYHY, ajié ¥ MOJITUYHY CHUTyalll0 B KpaiHi, IO MOXE€ YCKIJIaJIHUJIO
Bux1J Pymynii 3 ¢inancoBoi kpusu B 2021 p. Ha mouarky oceni 2021 p. po3nanacs
mpapjsya Koamilis, sika y cBid yac chopmyBana HEHTpUCTCbKUN ypsia. OnHIE 3
rOJIOBHUX NPHUYMH LBOTO CTala HeepeKkTHuBHa OOpoThOAa YpsAy 3  HaCHlIKaMH
nanjgemii kopoHaBipycy B 2020-2021 pp. CkiagHOI 3alUINAETHCS MOJITHYHA
cuTyalliss B KpaiHi ¥ Ha mouatky 2025 p., A€ 0 BIaaud PBETHCS MPOPOCIMCHKUN
MPETEH/ICHT Ha MOCaAy MPE3UJICHTA IT1€1 KpaiHu.

Biitna Pocii mpotu Ykpainu moripmmia ctad Aep>KaBHUX (piHAHCIB KpaiHU.
Tum He menme, PymyHis Hajana 3HaA4YHY JOMOMOTY YKpAaiHCBKMM ODKEHIISIM Ta
BIMICHKOBY JIONIOMOTY YKpaiHCHKUM BiHChKOBUM. 3o0kpema, Pymynis B 2024 p.
noroAwia HaB4aHHS 50-TH yKpaiHChKMX MUIOTIB Ha F-16 Ha cBoiit Teputopii. Lle
cxamuB IIpesunent Pymywnii Kinayc Moraunic, sikuit y ceprni 2024 p., kpim Toro,
HANpaBWB JO MapiaMeHTy JUCTa, B SKOMY IOBIJJOMHB, IO Ja€ CBOIO 3TOAYy Ha
TPaH3UT BIACHKOBOI AomoOMOTH aisi Ykpainu. s yOe3nedeHHs cxigHoOro ¢iaHry
HATO Bix moxnuBoi arpecii Pocii B 2024 p. B PymyHii OpuiHATO pilIEHHS PO
OyIIIBHUIITBO BINCHKOBOI'O MicTeuka i po3minieHHs Biicbk HATO yucenpHICTIO 10
10 THC BINCHKOBHUX Ta YJICHIB iX CIMEH.

25.2. diHaHCOBI acNeKTH 3AiliCHeHHs npouecy npuBarusauii B PymyHnii

[TpuBaTH3arlis po3risianacs K OJHa 3 OCHOBHUX CKJIQJOBHX TEPEX0y KpaiHu
70 PUHKOBOI €KOHOMIKH Ta 3MEHIIICHHS ASPIIUTY AepKaBHOTO 0o KeTy. CTprKHEM
MOJITUKHU ypsiay Oylia mporpamMa MacoBOi MPUBATH3AII] IIISTXOM PO3MOBCIOKEHHS
cepTu(ikaTiB BIACHOCTI (32 CHMBOJIUHY I[iHY), 32 SKOI IUIAHYBAJIOCS MPOTATOM
CEMHU POKIB TPUBATU3YBAaTU BCl JEpKaBHI KOMEpIIiiHI KommaHii. Yci aepiKaBHi
nignpuemcTBa Pymynii Oyno TpancopMoBaHO B aklIOHEpHI KOMITaHii Ta KOMIMAaHii 3
OOMEXEeHOI0 BIJMOBIAAIBHICTIO 3 HACTYIHOI TMpPUBATH3all€l0 abo0 B JAepikaBHI

KOMHaHﬁ, oo 3aIUIIUIINCA l'IiI[ KOHTPOJIEM JACPKAaBH. 3aKoH IMpo 3EMJIF0O CTBOPUB
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IOPUAMYHI  YMOBU JJId T[IOBEPHEHHS 3eMill y npuBartHy BiacHIcTh (75%
CLILCHKOTOCTIONAPCHhKUX YTi/ib 00 8 MiH. ra). [lep:kaBHe *KHUTIO, 32 BUHITKOM TOTO,
7€ BUHUKIIA MPOOJEMHU 3 YCTAHOBJICHHSIM MpaB BJIACHOCTI HAa OyJAMHKH, 3aXOILUICHI
JIEPKaBOI0 32 KOMYHICTUYHOTO PEXUMY, OyJIO IPOJAHO Y IPUBATHY BJIACHICTD.

®doHJ1 nep:kaBHOTO MaifHa OyB CTBOPEHMUI 3T1IHO 3aKOHY MPO MPUBATU3ALIIIO, €
Jep>KaBHOIO 1HCTUTYIIIE€I0, Ha SKy IIOKJIaJIeHa BIJIMOBIAAIBHICT 3a Iepenady y
NPUBATHY BJIACHICTh aKIIi KOMEPIIWHUX KOMMaHii, skumMu ympasise ¢onna. [1'ate
(G oH/1IB MPUBATHOTO MaiiHa, 1110 Oy CTBOPEHI 3T1THO 3 3aKOHOM IPO MPUBATH3AILIIO,
Oynu opraHi3oBaHi y ¢opMi aKkIiOHEPHUX KOMIIAHIA 1 Majd JISTH HAa KOMEPIIHHUX
3acagax. Y cBow uyepry, kokeH ®IIM € BiacHICTIO BCiX AOPOCIHX TPOMaJsH
PymyHii, mo MaioTh cepTudikaTi BIACHOCTI.

Hyxe cynepewmBHM OyJ0 THUTaHHS TOBEPHEHHS JKUATIA KOJHMIIHIM
BJIacHUKaM (pectuTyuis). ¥ PymyHIl 3aKOH IpO PECTUTYLII0 HAaOpaB YMHHOCTI B
yepBHi 2006 poky. Ilix moBepHEHHS KOJUIIHIM BIIACHUKAM IMIiJNAaId OyIiBIi
MOCOJILCTB, K1, JIKapeHb, MTA0-KBAPTUP MOJITUYHHUX MApTid Ta 1HII TPOMAACHKI
criopyad. J{ITM KOJIMINIHIX BJIACHUKIB JIETKO BIICYAWJM CBOI aKIii y KOJIMIIIHIX
roTensix, Ha 3aBojax 1 ¢abpukax, siki 30epernucsa porernep. [Hm mpereHsii — 11e
BUMOI'a TMOBEPHYTH 3eMit0. byio Takox nomaHo mnoHan 450 Tucsd 3asB 1po
MOBEPHEHHS 3€MEJIbHUX CUIbCHKOIOCIOAAPCHKUX NIISHOK 3arajibHoo miomer 900
THCAY ra, a Takox 1,9 MuH. ra micy. PymyHis mana 573 Tuc. ra BUIbHOI 3eMI, 1€
YacTHHA — y MYHIIMNAIbHINA BIACHOCTI, TOXK KpaiHa B OCHOBHOMY IOBEPHYJIA 3€MJIIO
KOJIMIIHIM BilacHUKaM. Jlo Toro % y PyMmyHIi BTacHUKaMm 3eMeJIbHUX IUISHOK, KOTpI
JOCSTIM TEeHCIHHOro BiKy 1 MaroTh a0 10 ra 3emiil, 3 OHOKETY BUIUISETHCS IO
KUTTEBA peHTa — 1o 100 €Bpo 3a KOXKEH TeKTap, SIKIIO TOW 3TOJIEH MPOJATH 3€MIIIO.
Tum, XTO mepenae ii B opeHAay, cruauyroTbh 50 e€Bpo 3a rekrap. Lle mommara no
BapPTOCTI 3eMJIl.

25.3. Oco0mBOCTI MOAATKOBOI cucTeMu PymyHii.

CraBka KOpIOpaTUBHOTO TOJIaTKy Ha MpHOyTOK 3apa3 ckianae 16%. Hesenuki
KOMITaHii, 3 PIYHUM J0X0JI0M, 110 He mnepeBuiye 100 THCSY €Bpo, 1 KUIBKICTIO
MPAIiBHUKIB 0 9 YOJOBIK, KOPUCTYIOTHCS MUTbraMu. TakoX € MOKJIUBICTh BUOpaTH
CHellaJIbHUN peXuM, J€ CTaBKa KOPHOpaTHMBHOIO MOJATKy Bcboro 3%. Burtpartu,
MOB'A3aHI 3 NpUIOAHHSM, BHPOOHHUIITBOM, OYIIBHHUIITBOM, BCTaHOBJICHHSIM a0o
YIOCKOHAJICHHSIM MaTepiaIbHUX aKTUBIB, IO aMOPTH3YIOTHCS, BiAIIKOJOBYIOTHCS
IUISIXOM CIKUCYBaHHS BUTpaT Ha amopTtu3anito. [I{opiuHi 30MTKH BiAIKOJOBYIOTHCS
13  npuOyTKiB, WI0 NUISTal0Th ONOJATKYBaHHIO, MPOTSATOM I'SITU  POKIB.
BigmkoayBanHs 30MTKIB TPOBAJUTHbCS 33 YMOBH, II0 30UTKHM BHECEHI [0
OyXTajnTepChbKOi KHUTH.

V PyMyHii i€ MiIbroBuii pexuM onojaTKyBaHHS MikpoGizHecy. HMeThes 1mpo
MIAOPUEMCTBA, PIYHMIA [0X1A SKUX He mepeBulrye 1 minbiioHa e€Bpo. Ha Taki
KOMITaHii TOIIMPIOETHCS 3HIKEHA CTaBKa MOJATKYy 3 000poTy, mo JopiBHIOE 1-3%.
SIxuii BIICOTOK BiJl BAJIOBOTO JIOXOY JOBEAETHCS 3aIUIATUTH IMIAMPUEMITIO y BUTIISII
MOIATKy, 3aJeKHUTh Bl KUTBKOCTI CHIBPOOITHHKIB, IO MPAIIOIOTh HAa HBOTO. JlJis
¢G13UYHUX 0Ci0 CTaBKa MOJATKy HA CHPOIICHIN CHCTEMI OMOJaTKyBaHHsS ckianae 10
%. [linmpuemens Moxke oOpaTu He OUTbIe 5 BUIIB TiSTILHOCTI Ta HAMHATH HE OLIbIIe
3 mpaniBuukiB. [ns Hboro nie pexxum 3ButbHeHHsA Bia [1/IB. ToBapuuii o0mik

BIJICYTHIH, aJie nepeadadyeHuid 00K JOXOIB UM CIPOIIECHUN O0JTIK.
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CraBka npuOyTKOBOrO MOJATKy 3 JM0XOJIB rpomaasH 3 1 ciunsg 2018 poky
cknagae 10%. BiamosinHo 10 3akoHOAaBCTBAa PymyHIT OMOJaTKOBYIOThCS TaKl BUIIU
JIOXOJIIB: 3apIuiaTa; JO0X1J BiJl IHAMBIIYyaIbHOI JAISJILHOCTI; JOXiJ BiJ Mepeaadl Mmpas
KOPUCTYBaHHS; JOXIJlT Bl IHBECTHIIIM; TMEHCIi, IO MEPEeBUIIYIOTh 9 MIiIbHOHIB
PYMYHCBKHX JIEIB; JT0X1J BiJl CUIbCBKOTOCTIOAPCHKO1 MISIIBHOCTI; JOXIJT BiJ IPHU3IB Ta
BUTPAIIiB Yy a3apTHI IFPH; 1HINI BUIW J0XOMAIB. He omomarkoBYHOTHCS Taki BHIM
JIOXOJIY: OIUIaTa JAEKPETHOI BIMITYCTKU Ta BIAMYCTKH 3 JOTIISATY 32 TUTHUHOIO; TAJIOHU
Ha Xap4yyBaHHs, BWIUIATH, OTPHMaHI 3a CTPaXOBHUMH CBIIOITBAMU Yy BUTJISAII
KOMIICHCAITI, CTPaXOBUX CyM a00 BIIIIKOAYBaHHS MOPAIbHOI IIKOIHW; JOXIA Bif
cucteMu (OHIOBUX OIIIOHIB; BUIUIATH, OTPUMAaHI K MOKPUTTS TOPOXKHIX BUTPAT Ta
BUTpAT Ha XKUTJIO MiJ Yac JAeNeryBaHHs; 3apo0iTHA TIaTa 3a CTBOPEHHS MPOTPAMHOTO
3a0e3nedeHHs; CIOHCOPCTBO Ta TPOIIOBI MOKEPTBYBAHHS; CIIAAIIWHA; TPOIIOBI CYMH,
1[0 € YaCTUHOI CyOCHIOBaHUX BIJICOTKIB 3a MO3WKAMU, BUJAHUMH BIJINOBIAHO [0
YUHHOTO 3aKOHOJABCTBA; OXIJI BiJl TPOJAXKy PYXOMOTO Ta HEPYyXOMOI'o MaiiHa.

Bigmosimno nmo  diHaHcOBOro  3aKOHO/IABCTBA,  JIOXOJ, OTPUMaHUI
HEpe3UuJIeHTaMHU BiJ MIsUIBHOCTI Ha TepuTopii PymyHii, mijyisirae omnojaTKyBaHHIO B
i KpaiHi. 3aCTOCOBYIOThCSl TaKl MOJATKOBI KBOTHU: 5% JI0XOJy BiJl BIJCOTKIB 13
CTPOKOBHX BKJIQJIiB, 3 JEMO3UTHOTO cepTudikaTy ab0 1HIIMX BHUJIB 3a0IIa>)KEHHS Y
O0aHKax Ta IHIIMX KPEAUTHHX opradizauisx y Pymynii; 20% 10Xoay BHACIHIIOK
BUrpairy B azapTHi irpu; 15% Oyab-skoro iHmoro aoxoay (ToOTO AWBIJIEHIIB,
OPEHJHOI IUIaTH/aBTOPCHKOTrO TOHOpPApY, KOMICIA TOmO) Y BHNAAKY, SAKIIO
OJIepKyBaud JI0XOJy € PE3UJEHTOM KpaiHu, 3 sikoro PymyHis yknana Jlorosip mpo
YHUKHEHHS TIOJIBIHHOTO OMOJaTKyBaHHS, 3aCTOCOBYETHCS IMUJIBIOBA CTaBKa MOJATKY.

3akoHOaBCTBO PymyHIi mepenbayae 31MCHEHHS BHECKIB Ha COLIaJIbHE
3a0e3nedeHHs. BiAnmoBiIHO 10 [JOrOoBOpYy HailMy Ha I1HIWBIyaJlbHOMY pIBHI,
MpaliBHUK 3000B's3aHUNA 31MCHIOBATH TaKi BHECKHM Ha cCoOllaibHE 3a0€3IMeUeHHS:
BHECKM Ha colfiajgbHe 3a0e3nedeHHs — 9,5% wicsyHOro okiamy 10 BUpaxyBaHHS
MOJATKIB, BHECKH J10 (DOHIY OXOPOHH 3A0pOB'st — 6,5% MICAYHOTO OKJATy JI0
BUpaxyBaHHS MOJATKIB; BHECKU 10 (GoHIY 0e3poOiTTs — 1% MICSYHOTrO OKIaay 10
BHpaxXyBaHHS MoaaTKiB. PoboTogaBelnp 31HCHIOE Taki ColliabHI BHECKH: BHECKH Ha
comianbHe 3a0e3neueHns: Bif 31,5% no 41,5% (3ayexHo BiJl yMOB Mpaili) MiCSIIHOTO
JI0OXOY 10 BUpPaXyBaHHS TMOJATKIB; BHECKH 10 (OHIY OXOpOHHU 310poB'si: 7% Bin
3arajgbHOro (POHAY OIUIATH Mpalll; HAI[lIOHAIbHUM (POHII CTpaxyBaHHS BIJ HEUIACHUX
BUIAJIKIB HA BUPOOHUUTBI Ta mnpodeciiHux 3axBoproBanb: 0,5% -4% 3arambHOro
(dhoHIy OIIaTH mpari.

JuBineHau, posuti, BIJICOTKHM OIOJATKOBYEThCS 3a cTaBkoro 16%. Jlns
Hepe3uaeHTIB 3 2017 poky MmojaToK Ha auBiAeHAN OyB 3HMKEeHUM 10 5%.

B cucremi HenpsmMux noaaTkiB ocHOBHUMH € [1/IB, sxuii cTAryeThcs Ha OCHOBI
moctoi aupektuBn €C, OJHAK € MEHII CKIagHUM, HDK y 0aratbox KpaiHax
€pomneticekoro Corozy. ¥ 2016 porii ocHoBHa ctaBka [1/IB Oyma 3umxena 3 24 no
20%, a B 2017 poui o 19%. Ilinerosi craBku cTaHoOBIATH 9% (MPOAYKTH, JIIKH,
oOnmagHaHHS Ui 1HBAIIIB, TeploauyHl BumanHsg) 1 5% (coliambHe KHUTIIO).
Tpanumiiitno 3BUTBHSIOTHCS Bif crutatu [1JIB mocnyru B cdepi menunmnam, OCBITH,
0aHKIBCHK1 1 (PIHAHCOBI MOCHYTH, 1, 3 ACSIKUMHU BHUKIIOUEHHSMH, MOCIYTU 3 OPEHIU
HEPYXOMOCTI.
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AKIU3H1 300pH CIUIAYYIOThCS JIO JIEPXKABHOTO OFOJKETYy Ha Takl TOBapH,
BUPOOJICH] B KpaiHi YK 3a KOPJIOHOM: TTMBO; BUHO; 1HIII aJIKOTOJIbHI HAMO1; MPOMIXKHI
NPOJYKTH; €TUJIOBUN CIIUPT; TIOTIOHOBI BUPOOM; MiHEpalibHE MauBO. Buile Ha3BaH1
TOBApHU MIJJIATAIOTh aKIIM3HOMY 300py IMpH IMIIOPTI B PymyHit0. AKIU3 CIIJIaqy€eThCs
Ha MOMEHT peaJtizallli ToBapy.

CTIryroThCsl TaKOXK P MICIIEBUX IMOJATKIB Ta 300piB: MOJATOK Ha OYIIBII
(3a3Buuait 3a craBkoro Big 0,1% nmo 0,4% Big BapTOCTi 00’€KTa HEPYXOMOCTI);
3eMENbHUI TMOJAaTOK; MOAATOK Ha TPAHCIOPTHI 3aco0M; MOAATOK 3a BHIAUY
ceptu(ikaTiB, T03BOJIB; MOJATOK Ha pPEKJIaMy; MOJATOK Ha BHUCTABKU-SPMApKU;
crieriajgbHl TOaTKU Ta 300pH; 1HIII MICIEBI MOAATKH Ta 300pH.

s PymyHii TOKH XapakTepHe MacoBEe YXWJICHHS BiJl OMOJATKyBaHHS, YOMY
CHpHUs€ KOPYIILis y BCIX OpraHax Biagu. 3HAYHHI BHECOK Y OOPOTHOY 3 KOPYMIIIEIO B
Pymynii  BHecna mnpokypop Jlaypa KwoBem, kepiBHuk ~— HarionansHOro
aHTuUKopymuiHoro aupexktopary Pymynii (HAJl), 3aBmsuyroum nisMm gkoi 10
B’S3HUIIl MOTpanuio 0araTo ypsIOBIIB Ta MOJITUYHUX [IA4iB, OOBUHYBAUYECHHUX Y
KOPYIIIIii, XaOapHUIITBI Ta BIIMUBaHHI TPOIIEH.

25.4. [lep:xkaBHe peryawBaHHs ¢inanciB ninnpuemcTB B PymyHnii

OCHOBHUMH JOXOJIaMH MIJIMIPUEMCTB B KpaiHl € MPUOYTOK, a OCHOBHUMH
BUTpAaTaMu — CILIaTa TMOJATKIB Ta BHECKIB y colliaibHi doHau. s aep)kaBHUX
MIJMPUEMCTB HAJAIOThCSl TEBH1 goTarlii. JJisi 3MEHIIeHHsI JOTallliHOCTI 0araTbox
Jep’KaBHUX MHiANpUEMCTB B PymyHii Oyna mpoBeaeHa iX MacoBa MpUBATH3ALIsA Ta
Kopnopatu3ais. [liqroroBka A0 nmpoBeAeHHs MpuBaTU3allii nmovanace y 1992 p., tomi
NpUOJM3HO 6 THUC. JEpKaBHUX MIANPUEMCTB, OyJlM MEPETBOPEHI B aKI[IOHEPHI
TOBAapUCTBA. 3arajioM, KOpHopaTu3allisi Ta KoMepuiaiizalis Jep>KaBHUX M1IIPHUEMCTB
3a0e3neunsiv (popmyBaHHS B PyMyHIT pUHKOBOTO CEpeIOBUIIA.

BaxnuBy ponb y ¢iHaHCyBaHHI Oro/keTy PymyHIl BIOITparOTh IOXOIU BIJ
MIIIPUEMCTB HA(TOBOTO CEKTOPY, OCKUIBKM KpaiHa € HaWOUIbIIUM BUPOOHUKOM
Hadptu 1 razy B Cxiguii €pomi. Ll kpaina Mae B CBOEMY pO3MOPSIKEHHI
MiATBEpKeH1 3anacu HapTu B 00'eMi 1 miupa. GapeniB (y 4oTupu pa3u Oinibie, HiX
yCl CXIJIHOEBPOIEUCHKI KpaiHW pa3oMm y34ati). Y Pymynii ¢ynkmionye 10
HadTonepepoOHMX 3aBO/IIB, 3arajibHa MOTYXKHICTh SKUX cKianae npubmamnsno 600 tuc
OapeniB y aeHb. HoBi ra3oBi mokiagu BiIKpuTo PymyHiero Ha mmienbdi ocTpoBa
3MiiHUHN, YacTUHY SIKOro Oyjo Biacy/keHo B Ykpainu B 2009 p. Kommnanii Exxon
Mobil ra OMV Petrom orosocuiu npo BIAKPUTTS Ha Iii AUISHII Ieab(y poaOBHIIA
razy 00’eMoM BiJ 42 1o 84 mupa. kyoomeTpiB. Alie B pe3yibTaTi BiliHM Pocii npotu
VYkpainu B 2022-2025 pp. BuaoOyToK ra3y Ha menbgi Outs octpoBa 3MiiHMIA OyII0
MPU3YITUHEHO.

B pesynbraTi pedopm ramyszeBa cTpykrypa exkoHomiku Pymynii B XXI cr.
cTaja HacTynmHow — B cTpykTypi BBII craB mepeBaxaTu ceKkTop MOCIyT, SKUH
3abesneuye 53,2% BBII, me 33,7% nmae npomucnosicts, 1 13,1% -
clbChKOTOCTIONApChkuii cexTop. Kpaina € perionamsHuMm migepom y cdepi IT Tta
BUPOOHMIITBI aBTOMOO1TIB, SIKE CKJIAJa€ OCHOBY €KCIOPTY. AOCONIOTHA OUIBIIICTH
TOproBux maptHepiB PymyHii — me kpainu €C, cepen SKUX YiIbHI MICHS 3aWMalOTh
Himeuuwnna Ta Itamis.

[Tig yac BiftHu Pocii mpotu Ykpainu, KoM pOCIHCHKUMHU BiliCbKamu Oynu

3a0JI0KOBaH1 Maii>ke BCl YKpaiHChbki mopth Ha YopHoMy mopi, PymyHis 3a0e3neunna
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BUBI3 YKpaiHCHKOI MPOAYKIIT Yepe3 CBOI MOPTH, IO JAJIO BIANOBITHUM PYMYHCHKUM
HianpueMcTBaM CyTTeB1 (iHaHCOBI HanaxokeHHs. Komum B kiHmi 2023 p. - Ha
nouyatky 2024 p. MOJbChKI MEPEBI3HUKH Ta depMepu pos3novyaiu OJoKamgy
YKPaiHCHKO-TIOJIbCHKOTO KOPJOHY, TO PYMYHCbKa CTOpPOHa PO3IIMPHIIA IMEPEBO3KY
YKpaTlHCHhKUX TOBApiB aBTOJOPOTaMHU, 3aJI3HUIICIO Ta PIYKOBUMH CyJIHaMH 110 JlyHaro,
M0 TaKOX [MO3UTUBHO TMO3HAYMJIOCS Ha JOXOJaX 1ii AaBTOTPAHCIOPTHHUX Ta
CYTHOTUIABHUX IMAMPUEMCTB Ta 3aJ113HUIII.

25.5. Oco0,IMBOCTI [1ep:KAaBHOT0 peryJjlOBaHHs iHO3eMHMX iHBecTHULil B
Kpaini

[Hozemni iHBecTHiii B PymyHii perymioroTbest BiAmoBimHuM 3akoHoM 1991
POKY, SIKIIO 1HIIE HE mepeadaueHo MDKXHAPOJAHUMHU YrojaMu a00 KOHBEHIIISIMHU, J0
AKMX KpaiHa TpuenHanach. 3akoH 3a0e3leuye 3arajJbHONPUNHATHN  3aXUCT
1HO3EeMHUX 1HBECTHIIIM, BKJIIOYAIOUU MOBHY KOMIICHCAIlII0 B pa3l siIkoi O TO HE OyJo
HalllOHaJTI3allii, HaBITh SKIIO BOHA 3/IIMCHIOETHCS B IHTEpecax CyCIH1JIbCTBRA.

[HO3eMH1 1HBecTHIlli MalOTh OYTH 3apeecTpoBaHl 1 MOropkeHi 3 PymyHChKkUM
areHTcTBoM po3BUTKY (PAP). PAP posrnsigae nani npo giHaHCOBUI CTaH 1HBECTOPA,
HaIpPSIMKY 1HBECTUIIIH, IOpUANYHY (HOPMY 311MCHEHHS 1HBECTHUIIIM, pO3MIpH KaIiTaly,
o iHBectyeThesi. PAP Moxke 3anmpocuTu iHpOpMaIliio BijJl IEHTPAIbLHUX Ta MICIIEBUX
OpraHiB BJaJ{, a TAaKOX BlJl JEpKaBHUX KOMIIaHiH, IO MPaIOIOTh Yy raiysi, B Ky
1HBECTY€EThCS KalliTall. 3asBKa HA 1HO3EMHI 1THBECTHI[li BBAXKAETHCS CXBAJICHOIO, SAKIIIO
PAP nHe noBigomMuio iHBecTopa mpo il BiaxuieHHs. Pimenns PAP mjono 3asBok He
MIJJISITA€  OCKapKEHHIO. [HO3eMH1 1HBECTHLII MOXXYTh HAINpaBJISATUCh Y OYyIb-SIKy
rajy3b €KOHOMIKM PyMmyHIi 3a yYMOBH, II0 BOHM HE 3arpOoXylOTh HAal[lOHAJIbHIN
Oe3renl Ta iHTEpecaM 000poHH PyMyHIi, HE 3arpoXylOTh IPOMaJCbKOMY MOPSAKY,
3M0pOB'I0 TPOMAJsH 1 HE MIKOAATh MNPUHLUNAM TPOMAJCHKOI JOOPOYMHHOCTI.
Jlep’xaBHa MIATPUMKA CUIBCHKOTO rocnojapcTBa PyMyHIi CTUMYyIIO€ 3amydyeHHS
1HO3€MHHUX 1HBECTUIIIN 1 B arpapHUN CEKTOP KpaiHwu.

3a maHumu omuTyBaHb, A0 kpuzu 2008 — 2009 pp. Pymynisa 3aitmana tpete
Mmicue cepena kpain LlentpanpHoi Ta CxinHol €Bponu 3a MpUBaOIMBICTIO KpaiHU IS
1HO3eMHHX 1HBECTOPiB, moctynuBmuch jumie [lompmn 1 Yexii. 3aranom, 3a mnepion
1998 — 2009 pp. PymyHis (pa3om 3 bonrapiero) Buiiliuia Ha mepiie Miciie 3a TeMIIaMu
npupocty iHBectuiiii B IlenTpanmbno — Cxigniit €Bpomi. BoaHouac, HeHanexHa
00poTh0a 3 OPraHi30BaHOIO 3JIOYMHHICTIO T4 KOPYMIIIEID HETATUBHO MMO3HAYAETHCS HA
1HBECTULIIIHIN MpUBaOIMBOCTI KpaiHU.

[HO3eMH1 1HBECTOpH HA TPUBAJIMN Yac 3BUIBHSIOTHCSA BIJ CIJIATH MOJATKIB 1
MHUTa Ha TOBAapH, IO € KaliTaJbHUMU BHECKAMHU y HaTypaJibHIi (opMi, a TaKoX Bij
MUTa Ha IMIIOPTOBAHY CHpPOBUHY. 3aJIeKHO B BUIAY MAISUIBHOCTI KOMIIaHIA
3BUIBHSIETHCS BiJ CIUIATH MOJATKIB HA MPUOYTOK HA TEPMIH BiJ ABOX JI0 I1’SITU POKIB,
a Ha 1HBECTHUIi, Kl CTUMYJIIOIOTh 3POCTaHHS €KCIOPTY, CTBOPIOIOTH HOBI poOoul
Micisi a00 pPO3BHUBAIOTH HOBI, TEXHOJIOTIi, MOJJIMBI ITOJAJbIINI 3HA4YHI ITOJAATKOBI
3HIKKU. 3 BBEJCHHSIM YHI(IKOBAaHOTO Kypcy OOMIHY BalllOTH BECh MPUOYTOK 1
KamTaIBHUN JTOXO/ MiCIIsd BUPAXyBaHHS MOJATKIB MOKHA peNaTpitoBaTH, CTIIATHUBIIH
JI0JTaTKOBO MOAATOK y po3mipi 10% Ha mpuOyTKH, K1 penaTpitor0ThCs.

Jloist 3asrydeHHs 1HO3EeMHUX 1HBECTHIIIN 3apa3 Harojaoc B PymyHii poOuThes Ha
PO3BUTOK 1HIyCTpiajJIbHHX NAPKiB, SKUX B KpaiHi HapaXoByeThca 49. Im HamaroThbes

3Ha4H1 ()1HAHCOBI MUJIBTH.
172



Bown

o

KoHTpoJbHi 3aniMTaHHS.
Axi ocobmmBocTi pedopmMyBaHHsS (PIHAHCOBO-EKOHOMIYHOI CHUCTeMH PymyHil Bu
MOJKETe Ha3BaTu?
Sxi OCHOBHI1 1OXOAH JIEp>KaBHOTO 010/ KeTy PymyHI1i?
Ski OCHOBHI BUJIaTKH Jep>KaBHOTO OrokeTy PyMyHii?
SIxi ocHOBHI (piHAHCOBI YMHHUKH BIUIMHYJIW Ha BKItoueHHs Pymynii no €C y 2007
pori?.
SIki BU 3Ha€Te BUAM MOAATKIB B PymyHIi1?
VY oMy monAraroTh 0COOIMBOCTI IEP>KaBHOTO PETYIIOBaHHS (PIHAHCIB MiIMTPHUEMCTB B
PymyHnii?

PO31JI 26. depxkaBHi ¢pinancu bosarapii

26.1. lepxaBHi ¢inancu B ¢piHaHCOBI cucTeMi KpaiHu

HepxaBHi (inancu bonarapii BKIIOYaOTH Jep)kaBHUM OrojkeT, (iHaHCH
comianbHUX (POHMIIB, PiHAHCH AEPKABHUX MIAMPUEMCTB Ta ycTaHOB. OCHOBHI JOXO0U
JIEp>KaBHOTO OIO/KETY — 1€ MOJAATKOBI HAJXO/KEHHS, @ OCHOBHUMH HOTO BUJATKAMHU
€ BHJATKU Ha colliaJbHe c(epy, Ha COLIANbHUIN 3aXHUCT HACEJECHHsS, Ha amapar
YIPABIIHHS TOLIO.

Crapt exoHoMiuHUM pedopmam B bonrapii Oysio gaHo y motomy 1991 p., a
MEepIIMMUA JiAMH BJIaJW CTAJIO BBEACHHS MOBHOI JjiOepamizaiii IiH, JOXOMIB 1
BAJIIOTHUX KypcCiB. 3arajom, nepexiiHuid nepiog B bonrapii xapakTepu3yBaBcs
PI3KMM TOTIPUIEHHSIM yCIX HAMBaXJIMBIIIMX €KOHOMIYHUX MOKa3HUKIB. JlificHO
puHKOB1 pedopmu, posnouanucs B bomrapii 3 2001 poxy. B kpainy mnpwuiiiios
1HO3EMHHUI KariTal, 3ampalioBaia 0aHkiBcbka cuctema. Pazom 3 Tum, 6mu3bko 80%
il aKTHBIB CTaJI0 HAJIC)KATH 1HO3EMHUM OaHKaMm. BHacIiiok 3anmpoBaKeHUX 3aX0/I1B
OyJ10 MOAO0JAHO HACIIJIKHA BATFOTHOI KPU3H, MPUOOPKAHO TIMEPiHQIISIIIO0, TOCATHYTO
BITHOCHOI (piHAHCOBOI cTabimizamii. BamoThi 3amacu 30umbmmavcs BaBiyi. Pazom 3
TAM, Ji0epaizallis IiH MpU3Belia JI0 3HAYHOTO TMOJOPOKYAHHS BAPTOCTI KUTTS.
UnenctBo bonrapii B HATO mBuanie MokHa BU3HAYUTH SIK OJMH 13 YMHHHKIB, 11O
CHOpPUSB MOAOJAHHIO BAXKKUX YaciB, Kl MEpeXHBana KpaiHa B NEPEXITHUN MEpIo.
Beryn bosrapii o €Bpocorozy B 2007 p. TakoX TMO3UTUBHO TMO3HAYMBCS Ha
(1HAaHCOBIM cucTeMI KpaiHU, OCKUIbKK B boJrapito minuim 3Ha4Hi 1HBECTHIII1, B TOMY
gucti 3 pouaie €C. Jo 2013 p. Boarapis orpumana 3 ¢onnai €C 11 minbspais
J0JIapIB  JIOTIOMOTH, TEepeAyciM Ha PO3BUTOK CIILCHKOTO TOCHOJApCTBa, XOya
€pporneiickkuii Coro3 MOKHM KPUTHYHO OIiHIOE 3ycuiuisi bonrapii B 60poTh01 3
kopymiiero. Ha 2012 p. piBeHb TIHOBOT €EKOHOMIKH B KpaiHi cTaHOBUB 32 %, TOI1 5K
cepenHiii mo kpaimam €C 3HaxomuBcsi Ha piBHI HUx4Ye 20 %. 3a posciigyBaHHS
KOPYMIIIMHUX A1 MOXHA TMOIJIATUTUCS >KUTTAM. Tak, B 2018 p. MixHapomHa
opranizamis «Penoprepu 0e3 KOpJOHIB» 3akimkana Biamxy bonrapii mpoBectu
e(deKTUBHE PO3CIiTyBaHHS BOWBCTBA TEJEBI3IMHOI BeAy4dOl >KypHATICTKH BikTopii
MapiHoBoi Ta 3aKJIMKald 3aXHCTUTH 11 KOJer-XypHaiicTiB 3 TenexaHamy TVN.
Yousuo cnoiiiManu Tta 3acymguin B 2019 p. mo 30 pokiB yB’S3HEHHS, Xod4a
KYPHAJIICTChKA IPOMAJICHKICTh BBa)a€, 110 MOCAJAWIM BUKOHABIIS, & HE 3aMOBHUKA
BOMBCTBA 3 MPEJICTAaBHUKIB BUIIO1 BiIaau bomirapii.
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CeiToBa ¢inancona kpuza 2008-2009 pokiB HETaTUBHUM YMHOM BIUIMHYJIA Ha
nepkaBH1 (PIHAHCH KpaiHU Ta Ha 3pOCTaHHS TIHbOBOI €KOHOMIKH, sika csirHyjia 30%
Bim BBII. [Ins BupimieHHs BKa3zaHUX IpoOJieM ypsij IIIIOB Ha 3alpoOBaKEHHS
KOPCTKUX 3ax0JliB 3 €KOHOMIi myOJiuyHMX KOITIB, 1o mpusenu B 2009 p. no
npodimuty Oromkery B po3Mmipi 1%. Pazom 3 tum, bonrapis gume y 2014 p.
TOBEpHyNacs 0 CTabiIbHOro eKOHOMidHOro 3poctaHHs. Moro temmm B 2015 p.
ckiamu 3,6 % B 2015 p. ta 3 % B 2016 p. Asne mpoOAEMOIO 3aTUIIAIOCH 3HAYHE
6e3po0itTs, sxke B 2015 p. mopiBHIOBaNO 9,2 %, Tomi sik B 2008 p. BoHO ckiamano 5,6
%.

Y bonrapii gyxke pi3ko KpUTHKyBaBcs 3akoH «[Ipo myOmiuHO-ipuBaTHE
naptHepcTBo» (2012 p.) 3a HagMmipHE [Aep)KaBHE PETYIIOBaHHA Takoi ¢GopMu
B3aeMOJIl nepkaBu Ta Oi3Hecy. Tomy ioro Oymno BigmineHo B 2017 p. Boanouac,
Tpeba B34TH 10 yBaru Tou (akt, mo €C He HaB’g3ye HepikaBaM-4iIeHaM >KOPCTKI
npaBuia JUIA 3A1MCHEHHS MyOJiYHO-TIPUBATHOTO IMapTHEPCTBA, a JIMIIE BKa3ye
KJIFOUOBI €JIEMEHTH, K1 TIOBUHHI OYTH BpaxoBaHl KpaiHaMH I[bOTO 00’€JIHaHHS MpU
CTBOPEHHI CBO€1 CUCTEMH IpaBa 111010 MyOI1YHO-TIPUBATHOTO MAPTHEPCTBA.

JIyist mojoflaHHs CBITOBOI eKOHOMIYHOi kpu3u 2020 p., BUKIMKAHOIO CHAI0OM
BUpPOOHMIITBA BHACIIJOK TMaHjeMii kopoHaBipycy, €C nHamaB bonrapii 3nauny
(dh1HaHCOBY JOMIOMOTY, sika J103Bojwia B 2021 p. 4acTKOBO MOJ0MATH HACHIAKHU IIi€T
Kpu3H. Takox HEraTUBHO BIUIMHYJA Ha AepkaBHI (DiHAHCH KpaiHu BiiiHa Pocii npotu
VYkpainu B 2022-2025 pp., OCKUIBKM BOHa TMpu3Belia J0 3pOCTaHHS I[iH Ha
€HEProHoCii Ta HEOOXIAHOCTI 30UIBIIEHHS COLIAJIBHUX JOMOMOT Hacamrepesn
Bpa3JIMBUM BepcTBaM HacelieHHs. BogHowac, bonrapis Hanana neBHy (iHaHCOBY Ta
BIMCHKOBY JIOMOMOTY YKpaiHi, a TaKOoX NpPHUXUCTUIA KIJIbKa JECATKIB THCSIY
YKpaiHCbKMX ODKEHLIB. BoaHouyac, HEraTMBHO MOX€ BIUIMHYTH Ha BIJHOCHHHU
Bonrapii Ta Ykpainu (piHaHCOBUI CKaHJal MIOJAO0 3aKYIMIiBJIl HALIOK KPAaiHOK y Hei
3acTapiyioro pociicbkoro oOnamHanHs ans XmenbHuilbkoi AEC, sike maBHO He
BUKOPUCTOBYEThCs Yy bonrapii, Ha cymy 6mm3pko 600 miH eBpo. Kpim Toro, Ha
nep>xaBHi (piHancu bosnrapii HeraTUBHO BIUIMBAE MOJITHYHA HECTAOUIBHICTH Ta YacCTi
3MIHU YPSIIB.

26.2. Ocob6amnBocTi noaaTkoBoi cucremu bosrapii

VYci rpomaasau bosnrapii crijlauyroTh MOJATKH HA JOXOJH, SIK CIIYXOOBIII 1 TaK
ocobu BUIbHUX mpodeciid. Y Bumaaky, kKoau (i3uyHi 0coOM € MOCTIHHUMU
pesunenTamMu bonrapii, moJaTok CTATYEThCSA 5K 3 JOXOAIB, oTpuMmaHux y bomrapii,
Tak 1 3a 1l Mexamu. [HO3eMHI pe3uAEHTH, 110 MpaloTh y boarapii, crninadyoTh
MOJIaTOK Ha JI0XOJM, OTPUMaH1 TUILKU B JaHiN KpaiHi. [IpanenaBens 3000B’s13aHUM
KOKHOT'O MICSIISl YTPUMYBATHU 13 3apoOITHOI TJIaTH CIY>KOOBIISI CyMy MPUOYTKOBOTO
MO/IATKY, SKUW HAJICKUThH CIJIATUTH, 1 BATPATH Ha JIEp>KaBHE CTPAaXyBaHHS.

B Bonrapii niniitauii mogaTtok Ha aoxonu ¢izuanux ocid 3 2007 p. mopiBHIOE
10%, 1o € HaHMKYNM TOKa3HUKOM 11 kpain €C. BigmosimHo mo diHaHCOBOTO
3aKOHOJIAaBCTBA OTOJIATKOBYIOThCSI TaKl BHIM JIOXOJYy: 3apIuiaTa; JOXiT BIJ
1HAMBIAYaNbHOI MIAIBHOCTI; JOX1JM BiA Tepenadi MpaB KOPUCTYBAHHS; JOXIA BiJ
IHBECTHUIII; TIEHCIi, 10 TEepPeBUINYIOTh TIEBHWA  pIiBEHb;, JOXIJ  BiX

CLIIBCBKOTOCIIOIAPCHKOT MISUIBHOCTI; JIOXiJ BIJ MPU3IB Ta BUTPAIIiB y a3apTHI irpH;
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1HIIT BUIU J10XOMIB. [0 OCHOBHMX BH/l JIOXOJIB, IO HE OIOJATKOBYKOTHCH,
BIJTHOCSITBCA: OIIaTa JEKPETHOI BIAMYCTKHU Ta BIAMYCTKU 3 JOTJSAY 32 JUTHUHOIO;
TaJOHM Ha XapuyyBaHHS; BUILIATH, OTPMMaHI 32 CTPAXOBUMH CBIJOLITBAMH Yy BUIJISIII
KOMITCHCAIlIi, CTPaXOBUX CyM a0o0 BIIIIKOAYBAaHHS MOPAJbHOI IIKOJW; JTOX1J BiJ
cucTteMH (POHJIOBHX OIIIIOHIB; BUILIATH, OTPUMAaHI K TOKPUTTS JOPOXKHIX BUTpAT Ta
BUTpAT Ha KUTJIO MiJ Yac JAeJieryBaHHs; 3apOo0iTHY IUIaTy CTBOPEHHS MPOrPaMHOIO
3a0e3MeyYeHHs]; CIIOHCOPCTBO Ta TPOIIOBI MOKEPTBYBAHHSA, CHAAIIMHY; TPOIIOBI
CyMH, III0 € YACTHHOIO CyOCHIOBAaHUX BiJICOTKIB 32 IMMO3WKAMH, BUIAHUMH BiITOBITHO
710 YUHHOTO 3aKOHOJIABCTBA; TOX1]T B/l MPOJIaXKy PyXOMOTO Ta HEPYXOMOT'O MalHa.

Jlnst mogonanas HeraTuBHHUX (iHaHCOBUX HachiakiB kpusu 2008-2009 pp. y
Bonrapii B 2010 p. 6y70 BBeaeHO MOJATOK HA PO3KIII 1 BEPXHIO MEXKY Ha 3apIlUiaTH,
10 CTaJId OCHOBHHMMH 3aXO0JIaMU aHTHUKPH30BOTO IJaHy ypsany. [lomaTtox Ha po3kimr
MJATUTUMYTh BJIACHUKH OCOOMCTHX SIXT, JIITaKiB, aBTOMOOLIIB, MOTYXKHICTh SIKUX
noHaja 150 kincekux cuit i 00’em nBuryHa Buie 3000 ky0. cm. Lleit mogaTok Takox
IJIATUTUMYTh BJIIACHUKW KBapTUp 1 OYJIWHKIB, IUIOHIA SKUX TepeBuirye 250 KB. M.
Kpim Toro, ypsim Mae Hamip CTSATyBaTH MOJATOK 3 BIJICOTKIB, IO BHUILIAYYIOTHCS
OaHKaMu 3a JIeTI03UTaMu, sK1 repeBuInytoTh 100 Tuc. jaeBiB (50 THC. €BPO).

[Tomatok 3 xopnopaiiit B bonrapii 3 2005 p. crmauyetses 3a craBkoro 10 %
(panime 1151 ctaBka ckianana 15 %). Taka cTaBka moiaTKky € OJHIEIO 3 HAMHIDKYUX B
KpaiHax €, Mo crnpuse peecTpaiii KomnaHiid 3 0aratbox KpaiH — ujeHiB €C 1 He
Tulbkd. CremiajibHl MOJATKOBI CTaBKHM 3aCTOCOBYIOTHCS I  KOMIIAHIM, 1110
3aiMarOThCA CTPAXOBHUM Ta FPAIbHUM O13HECOM.

B Bonrapii equauM piyHUM (MMaT€HTHUM) MOJATKOM OOKIaaatoThest Pipmu, siKi
MaroTh 00ir 3a octaHH1 12 micsamiB merm 75000 neBiB, Ta SK1 3aMMarOTLCS BHUIAMU
JUSTIBHOCTI, BU3HAYEHMMM 3aKOHOM (Onu3bko 50 BHIB): TOTENl; PECTOpPAHU;
Mara3uHH; OITOBI CKJIaJW; BUPOOHHMIITBO NPOIYKTIB XapuyyBaHHsS; OyaiBHULTBO;
KOMIT'IOT€pHI ITpH; IHTEPHET TIOCIYTH; TPAHCHOPTHI mocayru. Dipmu, 110
00KJIaIat0ThCSl TATEHTHUM TI0JIATKOM, JIOJIATKOBO CIUIA4YIOTh MOJATOK Ha HEpyXoMe
MaiHO, TaKCy Ha MOOYTOB1 BIIXO/H, MOJATOK HA TPAHCIIOPTHI 3aco0U, MPUOYTKOBUMN
MOJIATOK 3 3apIUIaTHI MEPCOHATY, COIliaibHI Ta MeHCIiHI BigpaxyBanHs. [1J]IB Ha nani
¢bipMu HE PO3MOBCIOIKYETHCS. [0 MICIIEeBOTO OIO/DKETY CTaBKa MOJATKY CTaHOBUTH
10% ue3anexHo BiJl po3Mipy pidHoro mpuoOyTky. baza mns HapaxyBaHHS TOJATKY /10
pecyOIiKaHChKOTO OIO/IKETY CTBOPIOETHCS HIJISIXOM 3MEHILICHHS OMOJAaTKOBYBaHOTO
npuOyTKY Ha CyMy MOJATKY /IO MICIIEBOTO OIOKETY.

[logaTok Ha TPUPICT KamiTaly CIUIAYyeTbesl (PI3MUHUMH Oco0aMu TIpH
MPOJIaXKi HEPYXOMOT0 MaifHa.

CraBka nojaTky Ha J0JaHy BapTicTh cTaHOBUTH 20 %. 3HmxkeHa ctaBka [1JIB
3aCTOCOBYETHhCSI TpPU HaJaHHI NEBHHUX MOCIYr Ta npu ekcrnopTi. Joxomu Bix
CTpaxyBaHHA Ta OaHKIBCHKI MOCIYTH 3BUIbHSIOTHCS B cruiatu [1/1B.

CraBka TONAaTKy Ha HEPYXOME MaiHO, SK€ HE BUKOPUCTOBYETHCS IS
npoxkuBanHs, ckinanae 0,15 %. [lomaToxk Ha HEPYXOMICTh Yy I KpaiHi HAIXOIUTh
3a3BUYal 5K 70 JEp>KaBHOTO OIO/KETY, Tak 1 J0 MiciieBoro. BiH BUCTymae oHUM 13
OCHOBHHX J[KEpeJT JI0XO/11B OF0/KETIB OPTaHiB MICIIEBOTO CAMOBPSIYBaHHS.

Oco0nuBicTIO omojaTKyBaHHs MaiiHa B bonrapii € momaTtok Ha moOyToBe
cMmiTTsi. CTaBKa BCTAHOBIIOETHCS HA JKUTJIOBI MPHUMIIMIEHHA (TPOMOPIIITHO

OanaHCOBIM BapTOCTI 400 3aJIeKHO BiJ KIIBKOCTI CMITTS), Ha HE >KUTJIOBI OYJIWHKHU
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(3a71e)KHO Bl BUJY Ta KUIBKOCTI KOHTEHHEpPIB Il 300py BIIXOMAIB). Y CEpEeIHBOMY
iara IbOT0 MOAATKYy BCTaHOBIIOETbCA y posmipi 0,3 — 0,5 % Big GanancoBoi
BapTOCTI MpUMIIIEHb. BiH criladyeThcs pa3oM 3 MOAATKOM Ha HEpyXoMe MaiHO.

ABTOMO0O1T1, aBTOOYCH, MPUUCTIH, CTIEIlai30BaH1 OyAiBEeJIbHI MallTUHU, KOJIICHI
TPaKTOpU Ta 1HII CaMOXIJIHI MAaIIMHU OOKJIAJAIOThCA JTOPOXKHIM IOAATKOM, SKUH
OIJIaYyIOTh BJIACHUKHM TPAHCIOPTHUX 3ac00iB. Po3mip mogaTky ctaHoBuTh 10 JieBiB
3a KOXXHY TOHHY IIOBHOI MacH TpPaHCHOPTHOrO 3aco0y (BIAMOBIAHO 10 #Oro
MOTY>KHOCT1) 1 BHOCUTBCS Y CTPOKH Ta Ha yMOBaX, BH3HAUCHHUX JUIsI MOJATKy Ha
TPAHCIIOPTHI 3acO0U 32 BCTAHOBJICHOIO IIKAIOK0 PIBHUMH YacTUHaMu 710 31 OepesHs
ta 30 BepecHs. T1 MIaTHUKH, SK1 3alUIATUIM MOJATOK OJMH pa3 Ha PiK, OTPUMYIOThH
3HIKKY 5%.

CraBka ByTJIelleBOro mojaTky B bosrapii 3apa3 ckmamae 27 €Bpo 3a OJIHY
TOHHY 1 € O/iHi€l0 3 HallHWKYUX B €C. ToMy B HACTYITHI POKH IJIAHY€ETHCS MOCTYIIOBO
MIJBUIIYBATH CTaBKY I[bOTO TOJIATKYy, a TaKOXX CTAaBKM Ha Pi3HI BUIU MOTOPHHUX
MaJuB, 10 OKPAIIUTHA €KOJIOTIUYHY CUTYAaIlil0 B KPaiHI.

[IpanenaBenb 3000B’SI13y€TbCs  BUPAXOBYBATH IEBHY CyMy IIOJATKy 13
MpUOYTKY CITY>KOOBIIIB 1 pOOUTH BHECKH Y (DOH/T COILIAIBHOTO CTpaxyBaHHS.

26.3. [lep:kaBHe peryjoBanHs ¢iHaHciB nignpueMcTB

OcHoBOIO A0X0IB miAnpueMcTB y boinrapii € npuOyTOK, BHYTpIlIHI Ta
30BHIIIHI 1HBECTHIli, & OCHOBHUMH BHUTpaTaMu — cCIUlaTa MOJIATKIB, COI[laJIbHUX
BHECKIB, BUILIATHU 3a KpeauTamu. s BUpimeHH npoOjaeMu 30MTKOBOCTI 0aratbox
JEp’KaBHUX MIANPUEMCTB BJIaJla KpaiHM MilLIa Ha iX MAacoBy MpUBATH3aLII0, X04ya
npu nboMy Oyno Oararo mnopymieHb. Tak, HallOHaJdbHA aBlallliHa KOMIIaHIs
«bankany Oyna mpuBatuzoBaHa Bchoro 3a 150 tuc. mon. CIIA. A HailOuIbImMi Ha
bankanax metanypriiiauii komOiHaT «KpemikoBumn» OyJsio MPOAAHO OHIN 1HAIMCHKIN
¢ipmi 3a 1 gon. CIIA, ane 3 yMOBOIO BHECEHHSI 3HAUHUX 1HBECTHULIIM.

UnenctBo kpainu B HATO 6€3yMOBHO J1ajio IMITYJIbC JJI1 PO3BUTKY OOOPOHHOT
iHaycTpli B3aranmi. B octanHi poku, nepen kpuzoro 2008-2009 pp., B 000poHHIN
rajy3i cmnocrtepiraBcs miaioM. Ha cboromHi oO0OpoHHa TPOMHCIOBICTH Mailke
MOBHICTIO TIPUBATHU30BaHa. Y 3B’s3Ky 3 BiHOIO Pocii mpotu Ykpainu B 2022-2025
pp. bonrapis Hamana Hamiii KpaiHi MEBHY BIHCBKOBY JOMOMOTY, 30KpeMa CHapsiu.
Kpim Toro, Bona mooOinsna mnepemnatu Ykpaini 100 OponerpaHcmopTepiB
PaASTHCHKOTO BUPOOHUIITBA.

VY pamkax 3emenbHOT pehopMu OyiiM BiIHOBJICHI ITpaBa HacaMIiepe]] KOJUIIHIX
BJIACHUKIB Ta iX CHAaJKOEMIIIB Ha 3€MJII0, TEpelaHy TPYAOBUM KOOMNEpaTHBaM 1
JepKaBHUM TOCIOJAapCTBaM, a TaKOXX Ha 3€MJII0, HE3aKOHHO BWIYYEHY  MiCIIs
npuitHATTS 3akoHy «IIpo TpynoBy 3emenbHy BiacHICTh» (1946 p.). [epxaBa Hanae
KpEIUTU Ha PO3BUTOK (epMmepchbkux rocmnomapctB. Tak, 3 1990 p. ypsan crutauye
cyocuaii depMepaM Ha PO3IIUPEHHSI MOTOMIB’S XyJIOOW, a 3aKyIMiBis MOJIOYHOI
MPOJTYKIlii, BOBHH Ta MIKIp y (pepMepcTBa BEIEThCS HA BAIOTHIN OCHOBI.

3HauHiI J0X0aM OIOUKETY KpaiHW TPUHOCUTH TypuUCTHYHA cdepa, ska
CTUMYJIIOEThCST  JIep’KaBor0. bonrapis — oaHa 13 HaAWPO3BUHYTIMIMX CTOCOBHO
TYPUCTUYHOTO Oi3Hecy KpaiH €BpomH, 110 3yMOBJIEHO MaJlbOBHUYOIO MPUPOAOIO Ta
naMm’sITKaMu KyJbTypH pi3HUX CTOMNITh. KpaiHy mopoky BinBinyroTh moHan 10 miH.
TYPHUCTIB.
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26.4. OcodamnBoOCTi 3a;1y4eHHs iH0O3eMHUX iHBecTHIlii 10 boarapii.

[Ticns Berymy mo €C 3 01.01.2007 p. exoHomika bomrapii gocsiria meBHOI
CTa01ILHOCTI 3aBASKH 3aJy4E€HHIO KOIITIB 3 (POHIB IIi€l opraHizailii Ta 1HO3eMHHUX
iHBecTOpiB. Y bonrapii coctepiratoThes MO3UTUBHI TEHACHIIT HacaMrepel B TaKUX
cdepax AK Typu3M, pUHOK KamiTaily 1 0aHKIBCbKa cucTema. 3a JaHuM €BponenchKoi
CninbHoTH bosrapisi TakoXx aocsriia MOMITHOTO MPOrpecy B NPHUUHSATTI HOBOIO
3aKOHO/JABCTBA B Tally3l pyxy Kamitalxy 1 IJaTexiB. [H@pacTpykTypa Kpainu
MOCTIHHO MOKPAIIy€eThCsI, 6araTo B 4OMY 3aBJASKH MPUILIMBY 1HO3€MHHUX 1HBECTHIIIH,
ocobmmBo 13 kpain €Bpormeticbkoro Coro3y. Bomnouac, Bmami bonrapii me Tpeba
3poOutu 6arato, o6 (iHAHCOBHM CEKTOp KpaiHM Iie OyB OLIbII CIPHUSATIMBUM O
3aMy4yeHHS 1HO3EMHHX I1HBECTHIIH. EKcmepTHI po3paxyHKH MOKa3yloTh, IO s
nocsitHeHHst  bonrapieto piBHompaBHOTO WieHcTBa B €C, iHBECTHIlI B OOJITapChKy
€KOHOMIKY MOBUHHI cTaHOBUTH 25% BBII, ognak ¢ounu €C, ski cipusioTh HbOMY
IpoLecy, MOKU MependadyaroTb MOKPUTTS TUIbKH 4-5% 1ux notped. Haromicts, y
Bonrapii icHye cnpusTinBe reorpadiuHe CTaHOBHWINE JUIsl 3aTy4Y€HHS I1HBECTHIIIH,
OCKIJIbKM BOHA PO3TAIlIOBAaHA HAa MEPEXPECTi TPATUIIHHUX CYXOMYyTHUX NUIAXIB MIXK
€Bponoro 1 A3siero, Mae BuUxiJ 10 Mopsa. Bcee e gae iif mepeBary mpu y4acTi B
IHTEpHAI[IOHAIbBHUX TPAHCIOPTHO-KOMYHIKAI[IHHUX TmepeBe3eHHsX. Y  bomrapii
TaKOXX SIKICHMM JIIOAChKHM KamiTan. OCBITHS CHCTEMa IIJITOTOBKM KaJpiB Mae
BEJIMKUI HAOIp Ay’e XOPOILIUX 32 MI)KHAPOJHUM CTaHIAPTOM Mpodecii.

JIist 3amy4yeHHs 1HO3EMHUX 1HBECTULIN 3apa3 Haroyioc B bosrapii poOuThCcs Ha
PO3BUTOK 1HIYCTpiaJbHHX NAPKiB, AKUX B KpaiHi HapaXoByeThca 14. Im HamaroThes
3Ha4H1 ()1HAHCOBI MUIBTH.

V¥ Bousrapii neBHI MOJATKOBI MUJIBIM JOHEIaBHA HAJaBaJIUCS y 30HAX BUIHHOI
TOPTiBJi, SKHUX HapaxOByBAIOCA 6, M0 CTUMYJIOBAJIO TMPUIUIUB 1HO3EMHHUX
1HBECTHIIIN JIO ITUX 30H.

Oco01uBOCTI OTPMMAHHSA MOCBIIKK HA NPoKUBaHHs B bosrapii 3a inBecTuuii

[locBinka Ha MpOXHUBaHHA 1HO3EMHHUM 1HBecTopaM y bonrapii Hamaerbes mpu
npuadanHi OynuHKy abo kBaptupu Ha cymy 300 Tuc. €Bpo. OTpuMaBIIM MOXKIUBICTD
nepe0yBaHHSI B KpaiHl BiJl POKY /0 JIBOX, MO>KHA MPETEHIyBaTH Ha OUIbII TPUBAJIMA
TepMmiH mepeOyBaHHs B bonrapii, cradyroud mpu 1bOMY BIATOBIIHI TOJATKH.
Boanouvac, iHO3eMH1 pe3usieHTH, KOTpi MpaltoloTh y bonrapii, criadyroTh MoAaToK Ha
JIOXOJI4, OTPUMaHI JIUIIIE B I1H KpaiHi.

KonTpoabHi 3antuTaHHA.
1. ki ocobauBocTi peopMyBanHs PpiHaHCOBOI cucTemu bonrapii y 90-x pokax XX
CT. BU MOXETE Ha3BaTU?

2. SIxi moxoam nep:kaBHOTO Or0KeTy bonrapii?
3. Mxi Bumatku aeprxkaBHoro OromxeTy bonrapii?
4 $Ixi ocHOBHI ToaTKu Ta 300opu B bonrapii Bu MoxeTe Ha3BaTu?
5. SIki 3axoau 3M1MCHIOIOTHCS B bonrapii A 3airy4eHHs 1HO3€MHUX 1HBECTHUIIIM?
6. SIki 0cOOIMBOCTI OTPUMAaHHS MOCBIAKK Ha MpokMBaHHs B bonrapii 3a iHBecTUIli?
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PO3AI1JI 27. [ep:xaBHi ¢pinancu XopBarii
27.1. [epxkaBHi piHaHCH B (PIHAHCOBIH cHcTeMi KpaiHH

JepxaBHi (iHAHCH BKJIIOYAIOTh JACp)KaBHUN OrOJKET, (DIHAHCH COIlaIbHUX
dbouAaiB, ¢iHaHCH ACp)KABHUX IIIIPUEMCTB Ta OpPTaHi3allii.

[Tapnament Xopsarii B kiHmi juctonaga 2022 p. yxBanuB OroxeT Ha 2023
pik B €Bpo, ockimpku 3 01.01. 2023 p. kpaiHa mnepeinuia Ha e€Bpo. bromxer
HAIpaBIICHUN Ha TOM SKIICHHS HACTIAKIB EKOHOMIYHOI KpH3H, CHPUYUHEHOI
POCIHCBHKO-YKPAiHCHKO 10 BIHHOMO, MIJATPUMAHHS €KOHOMIYHOT'O 3POCTaHHS B KpaiHi
Ta 30€epexeHHs COIlialbHOI CTaOLIBbHOCTI B KpaiHi. OCHOBHI JOXOAU AEPKABHOTO
oromkery Xopsatii QOpMYIOTBCA 3a PaXyHOK MPSIMUX 1 HENPSMUX TMOJATKIB. 3
nouatky XXI cT. kpaiHa moyajia OTpUMYBAaTH 3HAYHI HAJIXOJKEHHS BiJ TypU3MYy, a
TaKOX B1J] IHO3eMHUX 1HBecTOpiB. LlboMy crpuse 1 BxomkeHHs B 2023 p. Xopsartii B
[Ilenrencbky 30HY. OCHOBHI BHJATKM XOpBarTis HalpaBisie Ha (IiHAHCYBaHHS
COLIlaNIbHOI cepH, COLiaIbHOrO 3a0e3MEeUeHHs, YHIBEPCaJIbHOI CHUCTEMHU OXOPOHH
3JI0pOB’s, TOYATKOBOI Ta CEPEIHbOI OCBITH, HA MIATPUMKY KYJIbTYpH, IHBECTYIOUH Y
3MI i mitepatypy. 3HauHI BUJATKU MoHecaa XopBaTis B cepenuni 90-x pokiB XX CT.
B pe3yibTaTi BiiiHM 3 CepOi€ro 3a CBOIO HE3AJIEKHICTb, SIKI OLIHIOIOThCA B 50 mMiipA
noia CIIA.

CeiToBa (inancoBa kpuza 2008-2009 pp. HeraTuBHO IO3HAYWJIACH Ha
¢dinancoBiit cucremi kpainu, ame B 2010-2011 pp. XopBaTis mOCTYIIOBO BUHIILIA 3
nei. e mo3Bommiio kpaini cratu wienoM €C 1 yumas 2013 p., xo4a neperoBopu mpo
BcTyn Xopsartii 7o €C TpuBaiu miCTh POKIB. Y HACTYMHI POKU (hiHAHCOBA CUTYAIis
B KpaiHl MOCTYMOBO TMOKpamuiacs 3aBasku qomnoMo3i €C, xoua moku XopBaTisi HE
MOBHICTIO TOJI0JIaJIa HACIIKM €KOHOMIUHUX BTpat Bif BiiiHU 13 CepOiero 3a BUXiA 13
C®OPIO. HeszBaxarouu Ha 11e, XOpBaTisg JOCUTH YCIIIIHO MPAIlO€ HaJ BTIICHHSIM
CBOIX T'OJIOBHUX BHYTPIUIHIX Ta 30BHIUIHBOMOJITUYHUX MPIOPUTETIB 1 BXKE JOCSTIIA
3HAYHUX Pe3yJbTaTiB Ha 1iboMy HusiXy. Tak, BBII kpaiau y 2015 p. cknas 91,1 mupn
non CIHIA, a B 2018 p. (3a mapuTeToM KyMiBeJIbHOI CIIPOMOXKHOCTI — 106 mupa g0
CIIA.

IleBHi1 BuAaTKu KpaiHa BUJLISE€ HA (PiHAHCYBaHHS 30pOMHMX CHJ Ta MOJILII.
3aranbHa 4HMCENIbHICTh 30pOitHMX cui XOopBaTii CTaHOBUTH OJM3bKO 19 Thc 0ci0 (e
3 Tuc oci0 ciykaTh y MOJIIi), a KUIbKICTh pe3epBIcTiB ckianae 21 tucsauy. Jloxonu
nep>xkapHoro Oromkery B 2015 p. ckmamamu 2,5 mupa non CIIA, a Bumarku — 22,9
miapa gon CIIA. Cuctema oxoponu 310poB’st XopBarii (piHAHCY€eThCA 32 PaxXyHOK
MOJATKIB Ta COIIAJIbHUX BHECKIB. 3arajoM, COIliaibHE CTPaXyBaHHS BKIIIOYAE
MEHCIHEe 1 MenuyHe cTpaxyBaHHs. Ha meHciitHe ctpaxyBanHsa mpumnagae 50 %
COIIAIbHUX BUJATKIB, Ha MeAauuHe cTpaxyBaHHiI — 30 %, a 20 % uwux BUAATKIB
CHPSMOBYETbCA Ha BHUIUIATy JOMOMOT Ha AITeH, y BUMAAKy O€3poOITTS Ta Ha 1HIII
comianbHi BUIUIaT. [leBH1 xomTu XopBaTis BUILISE W Ha Jonmomory YKpaiHi ass
MO/0JaHHs HacHiKiB BiHM Pocii mpotu Hamoi kpainu. Tak, 3a CHOpPUSHHA
MinicrepctBa eHepretuku [Iporpama po3sutky OOH B Vkpaini y cmiBmpani 3 AT
«YxprazeugoOyBaHHs» Ta 3a (piHAHCOBOI MIATPpUMKH  XOpBaTii  IPOBENIH
JOCIIDKEHHST TEPUTOPIi JEOKYIMOBAHOI XapKiBChbKOI 00JacTi Ha HAsSBHICTh MIH Ta
iHIMX BHOyXoHeOe3neuHux mnpeaMeriB. Kpim Toro, y HamioHanbHOMY LIEHTPI
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«Hes3namui» y JIbBOBI XO0pBaTChKi (haxiBlli JOTIOMararoTh YKpaiHCHbKUM BeTepaHaM BiiHU
3 Pociero npoxoautu peadimiTaiito.

Hoxomu 6romxety kpainu B 2015 p. cxmanu 20,49 mupa moi, a Buaatku — 22,91
mipa pon CIIA. TlepeBuiieHHs BHOATKIB HaJ JOXOAaMH JEp>KaBU MPU3BOJAUTH A0
ICHYBaHHSI 3HAYHOT'O JIEPKABHOTO OOpry, Xxo4a IMOCTYNOBO BiH 3MEHIIyeThcs. Tak, y
2015 p. nepxaBuuit 6opr ckianas 62,1 mapa gon CHIA (89,5 % Bix BBII), B 2018 p.
BiH 3MeHIuBcs 10 78 % Big BBII, a va 2020 p. Oyio 3amgaHoBaHO MOTO 3MEHIIIEHHS JI0
65 % Bix BBII, ane ekonomiuHa Kpu3a, MOPOHKEHA TTAHAEMIEI0 KOPOHABIPYCY, HE /aja
nporo 3poburtu. JepxkaBHuit Oopr mocsr piBus 82,7% BBII y 2020 p. Heratusno
BIUTMHYJIAa Ha JepKaBHUI Oopr KpaiHu i BiitHa Pocis mpotu Ykpainu B 2022-2025 pp.

Hns  3abe3nedeHHs iHterpaimii kpaiHu y IliBHIYHOQTIIAHTUYHUN  aJIbSIHC
XOpBaTChka CTOPOHA JIOKOPIHHO pedopmyBasia CBOi 30pOilHI CHJIM B paMKax Mporpamu
HATO, B Tomy uucmni i [IPM, npusena cBoi BoeHHi cTanmaptu g0 ctanaaptis HATO.
Hyxe BaxxnauBo, 1mo Pecny6mika XopBaTis akTUBHO CHIBIIPAIIOE 3 KpaiHAMHU PETIOHY B
pamMkax AJpiaTHYHOI XapTii, sKa TMOKJIWKAaHA COPUATH 3MIIHEHHIO Oe3meku 1
ctabinpHOCTI y [liBgenno-CxinHiit €Bpomi. Y BIAMOBITHOCTI 3 3asBaMU, SIK1 MPO3BYYaIH
nig gac cammity HATO B Pusi, Ha HactynmHomy cammiti AnbstHey B 2008 porii XopBaTis
ctasia moBHompaBHUM wieHOM HATO, 1mo no3uTUBHO BIUIMHYJO 1 Ha (DIHAHCOBY
CUCTEMY KpaiHH.

HeraruBHo no3nauunsacs Ha ¢iHaHCOBIM cucTeMi XOpBarTii il CBITOBa €KOHOMIYHA
kpm3a 2020 p., BUKIMKaHAa TaHIAeMi€r0 KopoHaBipycy. diHaHCOBa mormomMora, HaJaHa
€C, 4yacTKOBO 3MEHIIWJIA HETaTHBHI HACHIAKK Il€l KPU3W, ajle IMOKUM KpaiHa Mae
npoOiieMd 13 3HAa4YHUM JeinuToM OIOKeTy 1 JAepkaBHUM OoproM. XopBaris,
HE3Ba)Kar0YM Ha BUCOKWU PIBEHB JIEPKABHOTO OOpPry Ta MaJiHHS €KOHOMIKHM Ha 8,4% y
2020 p. y 38’sa3ky 3 Hacaiakamu COVID-19, 36epirae ctaOiibHUM piBEHb MIKHAPOIHUX
KPEIUTHUX PEUTHUHTIB.

27.2. Oco0JMBOCTI MOAATKOBOI cUcTeMH XOpPBaTii.

[Tomarox Ha moxonu ¢izMYHUX 0Ci0 CIUTAYYETHCS 32 MPOTPECUBHOIO IIKAJIOK 1 B
3JIKHOCTI BiJ] 1OXOQy HOTO CTaBKU CTaHOBIATH 15 %; 25 %; 35 %; 45 %

CraBka mojaTky Ha TpHOYTOK MiAmpueMcTB ckiagae 18 % (panime BOHa
nopiBaioBana 20 %). [lpu mpomy kommaHii, piuHUNA TPUOYTOK SIKUX HE TMEPEBUIIYE
6mu3bko 402 THC €BpO, OMOJNATKOBYIOThCS 3a cTtaBkoro 12 %. I[lomaTok Ha mpuOyTOK
MIIIPUEMCTB CIUTAYyEThCS 12-Ma pIBHUMH IIOMICAYHUMHU IUIaTeXKaMH. Y  pasi
HECBOEYACHOI CIJIATH MOJATKy HapaxoBY€eThCA mTpad B po3mipi 6,54 %.

JluBineH 1 HE OOKJIAAI0ThCS MOIATKOM Ha MPUOYTOK MiAMPUEMCTB, OJTHAK 3 HUX
YTPUMY€ETbCA TMOAATOK OIS jkepena (OKpIM AMBIIEHAIB, SIKI BUIUIAUYIOTbCS 1HILIN
KomnaHii — pe3uneHTy Xopsartii). AuBigeHOW, $KI BUILIAUYIOTbCS HEPE3UICHTY,
OTIOJIATKOBYIOTBCS 3a cTaBkoro 12 %. Ilomatkom Oinst mxepena B posmipi 15 %
OOKJIaal0ThCsl BIICOTKU Ta POSITI, SKI BUIUIAYYIOTbCS HEpE3UACHTY (He (i3nuHiif
0co01). BincoTku 1 posuITi, SKI BHUILIAYYIOTHCA KOMIIAHIsIM, $KI 3apeecTpoBaHi B
oduiopax, oOkianaThes 3a cTaBkoro 20 %.

CranpapTHa cTaBKa MOJATKY Ha JIOJaHy BapTICTh 3apa3 ckiaaae 25 % (pawiiie
BOHA JiopiBHIOBana 22 %), 3HIKEHI CTaBKU JOPiBHIOOTH 13 % a6o 5 % (panime Oyina
ctaBka 0 % - 3 mpoJaxxy MOJIOKa, JTIKH, HAYKOBI KypHaJIH TOIIIO).

Cepennst craBka MHTa JJsi MPOMHCIOBUX TOBapiB CTaHOBUTH 3 %, Ad
CLTBCBKOTOCTIOAAPCHKUX TOBapiB — 22-24 %.

[TogaTox 3 mpomaky HEPYXOMOCTI CIUIauy€ TMOKYTMEIb 3a CTaBkoio 5 % Bif
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BapTOCTI MPOJAKY.

CouianpHi BUIUIATH HA TMEHCIMHE CTpPaxXyBaHHA yTPUMYIOTbCS 3 JIOXOJB
NpariBHUKIB poOoTomaBieM 3a cTaBkoro 20 % Big okiagy A0 yTpUMaHHS IMOAATKIB.
BinpaxyBaHHs Ha MeAWYHE CTpaxyBaHHS CTATYIOThCS 3a cTaBkoro 17,2 % mo oknamy
MpaliBHUKa J0 YTpUMaHHS 3 HbOTO MOJATKiB. BHECKM Ha colllajJbHE CTpaxyBaHHS 3
IHIIUX JOXOJIB CILIAYYIOTHCS 3a 3HMKEHMMHU cTaBkamu: B po3Mmipi 10 % B meHciiiHuit
donz, 3a craBkoro 7,5 % - Ha MEMUHE CTpaXyBaHHSI.

VY mopatkoBiit cuctemi XopBaTii nependadeHl HACTYIHI MOJATKOBI MUIBIH IS
1HBECTOPIB: I MIKpOOI3HECY MpU BHECEHHI 1HBECTHIliN Big 50 THC €BpO 1 CTBOpPEHHI
MiHIMYM 3-X pOOOYHX MICITh; ISl MAJIOTO, CEPEIHBOTO 1 BETUKOT0 Oi3HECY MpHU BHECEHHI
iHBecTuli B 150 THC €BPO 1 CTBOPEHHI MIHIMYM 5-TH pOOOYUX MiCIIb.

27.3. lepxxaBHe pery/jioBanHs iHaHCIB mignpueMcTB B X0pBarii.

OCHOBOIO JOXOJIIB MIANPUEMCTB B KpaiHi € MPpUOYTOK, BHYTPIIIHI Ta 30BHIIIHI
1HBECTHIII1, a OCHOBHHMHU BUTpAaTaMH — CILIaTa MOJATKIB, COLIaIbHUX BHECKiB, BUILIATH
3a kpeautamu. JlJig mooIaHHs AOTAIHHOCTI Aep>KaBHUX MiAMPUEMCTB 3HAYHA YaCTUHA
3 HUX Oyna mpuBaTtu3oBaHa. Temep mnepeBakHa yactuHa BBII kpainu — 62,2% —
cTBOpIO€eThCs B cdepi nocuyr, 30,8% — B mpoMucnoBocTi; 7% — B arpoOnpoOMHUCIOBOMY
komiiekcl (AIIK). Xoparis, 30kpeMa, Ay»ke 3allikaBlieHa y MOCTa4aHHI MPOyKIii
yKpaiHCBbKOI METaIyprii, a caMe CTaJIeBOro JUCTA IS CYAHOOYIiBEIbHUX MIAMPUEMCTB 1
chepu OyniBHUITBA, TPYO Ansi OyAiBHHITBA ra3o - i HaQTONPOBOIIB, KOMYHAJIbHOT
chepu Tomo. BomHouac, XopBaTChKi MIAMPUEMCTBA XOTLIM O OTPUMYBAaTH 3rajaHy
MPOIYKIIit0 6e3MmocepeIHhO BiJl YKpaiHChKUX BUPOOHMKIB, a HE Yepes3 psijl MOCePEHUKIB.
Cepen mepcneKTUBHUX HANpsIMKIB CHiBIpaii XopBaTii Ta YKpaiHu Qy’Ke BaKJIMBUM €
PO3BUTOK TYPUCTHUHHUX 3B’SI3KIB, /DK 1€ came Ta cepa, ska JUHAMIYHO PO3BUBAETHCS
1 B Xopsarii, 1 B YKpaiHi, 0COOJIMBO B OCTaHHI JAecATHpIYYs. Xoya MaHIAEMIis
KOpOHAaBIpyCy, a Takox BiliHa Pocii mpotu Ykpainu 3aBnana cepio3HuX 30UTKIB IIbOMY
013HeCy B 000X KpaiHax.

Typuctuunuii 6i13Hec B XopBarii B OCTaHHI JECATUPIYYS CTPIMKO MPOTPECYE, BIH
MEPETBOPUBCSI B OCHOBHUN CEKTOP €KOHOMIKH, SIKMM aKTUBHO MiATPUMYETHCS
nepxkaBoto. Tak, B 2013 p. kpainy BiaBimano 13 muH typuctiB. B Xopsarii icHye Tpu
OCHOBHHX KypopTHuX 30HH: 1) Ilyna — miBoctpiB Ictpis; 2) Cromit — Cepenns lanmairis;
3) HyOpoBHik — IliBnenna Jlanmmaiis. J[0 OCHOBHUX TYpPUCTHYHHMX IIEHTPIB KpaiHU
BimHOCATHCA MicTa CrmiT, lyOpoBHik Ta 0. bpau. Ognak, Tpeba BpaxoByBaTu TOH (HakT,
mo XopBaTig B OCTaHHI POKM cTaja POOMTH CTaBKy Ha PO3BHUTOK HE MacoBOTO, a
emtHOro Typusmy. B 2020 p. minanyBasiocs, 0 KUIbKICTb TYpUCTIB csirHe 17,5 MiH 0ci0
1 e mpuHece Kpaini 17 mupa 1on 10oXody, aje MaHJeMis KOpOHAaBIpyCy HE jaiia
peani3yBaTH Il TUIaHU.

B 2021 p. «Omeparop I'TC VYkpaimm» mnoyaB mnpamroBaTH HaJ CTBOPEHHSIM
MapuIpyTy JOCTaBKM CKpaIICHOrO0 MPUPOJHOTO Ta3y 3 Xopmarii o YKpaiHM uepes
tepuropito Yropmuuu. lle mos’s3ano 3 tum, mo 01.01.2021 p. na octpoBi Kpk B
Xopgarii noyaB npaioBatu miaByuuii LNG-TepMiHan 3 mponmycKHOIO CIPOMOKHICTIO
2,6 map ky0. METpIB ra3y Ha piK, SIKHW BIIKpUBA€ J0CTyI A0 riiobanbHoro LNG-punky.
IHTerpamiss XOpBAaTCHKOTO 1 YKpPAiHCBKOTO PHHKIB MPHUPOJHOrO Tazy 3a0e3neyuTh
MOJKJIUBICTh 30€piraHHs XOpPBAaTCHKOTO ra3y B YKPalHCBKMX CXOBHILAX, 110 MOCHJIHUTH
€HEpreTUYHy Oe3MeKy B PErioHi.

27.4. Oco0JMBOCTI BIIbHUX eKOHOMIYHHMX 30H B X0pBaTil

[TpuBabnuBicTs XOpBaTii 15 1HO3EMHUX 1HBECTOPIB MOSICHIOETHCS HACTYITHUMH
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MpUYMHAMH: KpaiHa € uieHom €C, ToMy moHan 15 THC 1HO3eMHHMX KOMIIaHid oOpanu
XopBaTito A5 pO3UIMPEHHS CBOro Oi3Hecy; MpUBAOJIMBI MOJATKOBI MUIBIH, YTOIU MPO
YHUKHEHHsI TOJABIMHOrO omojaTtkyBaHHA 3 OaratbMa kpaiHamu €C Ta BIIACYTHICTb
MUTHUX 300piB B cepemuHi €C; cTpaTeriuHe po3TalryBaHHS  XOpBarii;
BHUCOKOKBai(pikoBaHa poOoya cuia; icHyBaHHs 11 BUIBHMX €KOHOMIYHUX 30H B KpaiHi
(BE3). 1li 30Hu Ha TepuTOpii KpaiHW CTBOpPEHI HA TIJACTaBl 3aKOHIB, BUIAHUX Y PSAIOM
PecryOniku XopBartii Hacammiepea Ui MITHATTS €KOHOMIKM B paiioHaX, K1 Oynu mifg
OKyTIaIli€r0 ab0 Cepio3HO MOCTPaKAATIM BHACHIIOK OOMOBHX JiH.

BE3u ctBOopeni Ha miAcTaBi KoHIeci, BumaHux ypsgoMm. BE3u kepyrorbes
KOHIIECIOHEpaMH BIAMOBIIHO J0 YCTaHOBYUX JIOTOBOPIB, sIKI YKJIaJC€HI 3 OCTaHHIMHU.
KopuctyBauamu BE3, mopsia i3 3aCHOBHMKOM 30HHM, MOXYTh OyTH IOPUIMYHI OCOOU-
pe3uIeHTH XOopBarii, Tak camo, SIK i 1HIIHUX KpaiH, a Takox (i3udni ocoou. Kopucrtysaui
BE3 yknanaioTh A0TOBip 13 3aCHOBHHUKOM 30HH, Ha MiJICTaBl SIKOTO BOHU MOXYTb
3MIMCHIOBAaTH TOCHOJAPCHKY MISIIBHICTH B 30HI. Y pasi, SKIIO KOMIAHISA Bele TUIbKH
YaCTHHY CBO€i MISUTBHOCTI Y BUIBHIM €KOHOMIYHIA 30HI, TO OOJIK TaKoOi MIsJIBHOCTI
MIOBUHEH BECTUCS OKPEMO.

Ha xinens 2019 p. B kpaini ¢yskuionyBanu taki BE3: 1) Kpaniu-3arip’s; 2)
Byxkogap; 3) Kykynsuoso; 4) Jlyka-Piexa-1llkpaseBo; 5) Ociek; 6) Crumit-Jlammaris; 7)
3arpe0; 8) moproBa 3ona [Imoue; 9) nmopt Ilyna; 10) mopt Pieka; 11) Tepuropis OyxTu
Crurita. ToBapu MoxyTh noctaBisitucs y BE3 1 BukopuctoByBaTHCs A1 BAPOOHHUIITBA,
nepepoOKu, 30epiraHHs TOBapiB, IJIsS OMTOBOI TOPTIBII, MJIS CTPATETIYHOI MATPUMKH
0i3HecCy, JIs1 CTBOPEHHS IIEHTPIB TEXHOJIOTIYHOTO PO3BUTKY Ta IHHOBAIIM, a TAKOXK IS
HeOaHKIBCHKUX MOochHyr. BoaHodac, BemeHHS MiSUTBHOCTI 3 pO3ApiOHOT HiSUIBHOCTI B
MeXaxX BIUTbHUX €KOHOMIYHMX 30H HE a03BoJisieThes. [1/IB crutauyerbest Tumbku Tomli,
KOJIM ToBapH 3anuiiaioTe BE3, 1 konu iX KIHIEBUM MYHKTOM € puHOK €C, B TOMY 4HCII
W BHYTpilIHIA pUHOK XOpBaTii. SKIIO NpeaMeToM IOCTaBKM TOBapiB 13 BUIBHOI
€KOHOMIYHOI 30HHU € TPEeTI KpaiHu, Taki TOBapH 3BUILHAIOTHCS B cruiatu [1/1B.

Sk BBakae konumHiM nmocon Ykpainu B Xopsartii Ta bocHii 1 'epuerosuni O.
Jleuenko (2010-2017 pp.), ctBopennss BE3 Ha TepuTopisix, siki OyJau M OKyHaIl€0
a00 CEepHO3HO TIOCTPAKIATW BHACHIJIOK OOWOBHX i, € YCHIITHUM JIOCBIJIOM
XOpBaTCchkoi cTopoHu. Tomy, Ha HOro QyMKy, MOJIOHA MOJITHKA YKPAiHCHKOT BJIAJH IO
BIJTHOIIIEHHIO O OKPEMHUX OKYIOBaHUX pocisiHamu paiioHiB [loHenpkoi Ta Jlyrancpkoi
obOnacTeil Morya 0 CHpUATH iX SKHAWIIBUAIIOMY TMOBEPHEHHIO B CKIAJ YKpaiHU Ta
BITHOBJICHHIO X ekoHOMiku. Ilicias mporo moxua Oynmo 6 mikBimyBatu 1l BE3um y
BKa3aHUX pailoHax, sk 1e Oyso 3po0ieHo y noaiOHux paifoHax Xopsartii uepe3 15 poki
iX (DyHKLIOHYBaHHS, KOJHM Taki palOHM BHUPIBHSIUCS y CBOEMY PO3BUTKY 3 IHIIUMHU
yacTuHamMu XopBarii. BoaHouac, mozo momiOHMX Mpomo3uiiii € Oarato 3amepedeHb,
OCKLJIbKHM YaCTHHY CBOiX OKYNOBaHHMX TEpUTOPii XOpBaTis 3BUIbHMIIA BIICBKOBUM IILIAXOM,
110 MOKH HE MiJ CiTy YKpaiHi.

KonTpoJbHi 3aniuTaHHA.
SIKi OCHOBHI JIOXO/IM ACPIKABHOTO OI0KETY XOpBaTii?
SIKi OCHOBHI1 BUTpaTH JIep>KaBHOTO Oro1keTy XopBarii?
SIKi OCHOBHI IOJIATKH 1ICHYIOTh Y XOpBartii?
SIKi OCHOBH1 OJATKU CILIAUYIOTh MiANpPUEMCTBA y XOpBaTii?
SIKi OCHOBHI BUTpATH MiAMPUEMCTB y XOpBaTii?
UumM XapakTepu3yeThCs IHBECTUIIIHA TPUBAOIUBICTh XOpBATIi?

ocogkrwpnE
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TecTun
1.Po361>kHOCTI y mojiaTKax y pi3Hux kpainax €C 3aiexaTh BiJ:
a) XapakTepy ONoJaTKyBaHHs JOXO/IIB 1 BUTPAT;
0) BUpOOHMYMX BITHOCHH;
B) PUHKY TOBapiB 1 ()aKTOPiB BUPOOHUIITBA;
I') BC1 BiJIMOBI1 MMPaBUIIbHI.

2. YropumHa Betynuia 10 €spornericbkoro Corosy:
a) 01.05.1991 p.;

6) 01.05.2000 p.;

B) 01.05.20004 p.;

r) 01.05.2006 p.

3. [logaTkoBa cuctemMa KpaiHu — 1€ CYKYITHICTb:

a) MOJIaTK1B, 300PIB 1 IIATEXKIB;

0) MPUHITUIIIB 1 METO/I1B BCTAHOBJICHHS, 3MIHU YU CKaCyBaHHS I10JIaTKiB;

B) Jii, 1m0 3a0e3MeuyroTh CIUIaTy, KOHTPOJIb 1 BIAMOBIAAIBHICTh 3a MOPYIIECHHS
MO/IATKOBOTO 3aKOHO/IaBCTBA;

I') BC1 BIANOBIA1 MPaBUJIbHI.

4. Jlo mpsIMUX TTOJATKIB HAJIEkKATh:

a) BHECKHU MPALIBHUKIB Y (POH/IM COL1aJIbHOTO CTPAaXyBaHHS;
0) MoJIaTOK Ha CIIO’KMBAHHS,

B) MIOJIATOK HA JI0JIaHy BapTICTh;

T') yCl BIMIOBIII HEMPABUIIBHI.

5. XopgarTis Berynuia 10 €sponeiickkoro Coro3y:
a) 01.05.1991 p.;

0) 01.05.1994 p.;

B) 01.07.2000 p.;

r) 01.07.2013 p.

6. BcTaBTe nporymieHe ciaoBo:
- ue miuathk 3 npuOyTKYy KOMIMAaHIi ii BIIACHUKaM, SKAU

3MIIMCHIOETHCS 00 y (pOpMi TOTIBKH, 200 y hopMi aKIii.
a) TUBIJCH/T;

0) BIZICOTOK;

B) IPOLICHT;

I') OJIaTOK.
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7. I1posiB MOABIMHOTO OMOJATKYBaHHS MOXKHA 1IEHTU(IKYBaTH 32 TAKOK 03HAKOIO:

a) oOkiafgaHHS OJHOTO IMOJATKOBOrO 00’€KTa KUJIbKa pasiB 3a OJWH IOJATKOBHM
nepion;

0) orogaTKyBaHHs PI3HUX 00’ €KTIB OUIBIIE OJTHOTO pa3y BJIAJIOI0 OJTHOTO PIBHS;

B) OJHOYacHe OOKJIaJaHHS THUM CaMHUM MOJAaTKOM Ha PiBHI KOMIAaHii 1 Ha piBHI
aKI10HEepIB;

') OOKJIaJCHHS OJTHAM 1 TUM K€ TI0JIaTKOM HOTO TUIATHUKA B IBOX PI3HUX KpaiHaXx.

8. BcraBTe mpomyIieHe CoBo:
- 11€ IISUTHHICTh KOMIaHII 1103a IOPUCIUKINT Oy 1b-SIKO1 IepKaBH.

a) oIIopHA JISUTHHICTB;
0) ToproBa AisUIbHICTD;

B) 0aHKIBChKA JIISIbHICTB;
I') CTpaxoBa JISJIbHICTb.

9. o npsiMux nojiatkiB y kpainax €C Hanexarb:

a) BHECKH MPAIIBHUKIB Y (POH/IM COI1aJIbHOTO CTPaxXyBaHHS;
0) MoJaTOK Ha CTIOKUBAHHS;

B) aKI13H;

r) [1/IB.

10. BeraBTe npormnyiieHe ciaoBo:
- 1€ TOAaTKW, IO CTATYIOThCS O€3MOCEPEeIHbO 3 JOXOJIB

0JIEp)KyBayiB JIOXO/IIB.
a) MpsAMI MOJATKHU;

0) HenpsiM1 MTOJATKH;
B) aKIIM3U;

') 3eMeJIbHI OAATKH.

11. JIatBis BcTynmia o €Bpomneiickkoro Coro3y:
a) 01.05.1991 p.;

6) 01.05.1993 p.;

B) 01.05.2000 p.;

r) 01.05.2004 p.

12.BcraBTe npomnyliieHe caoBo:

- e ycl TOJNATKOBI IUIaTeXl 3a MOTOYHUN (HIHAHCOBHM PIK Yy
B1JICOTKOBOMY BifHOMmIeHHI 10 BBII.
a) MOJIATKOBUM TsITap;

0) MOJIaTKOB1 3HMKKH,
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B)HETIOJJaTKOBUH TSTap;
T)JIep>KaBHUMN OOpT.

13.BcTaBTe mpomymieHe CJIOBO: - e Oynp-sfKa €KOHOMiIYHa BHUTOJA,
oJiep’kaHa BHACIIIOK BUMHEHHSI CYCIUIBHO HEOE3MEYHOT0 MPOTUIIPABHOTO JISTHHSI.

a) MOJATKOBE IJIAHYBaHHS;

0) MOJaTKOBUI 3JI0YHUH;

B) ONTUMI3aIlis MOJIaTKIB;

I') BUBEJICHHS KOIITIB B O(IIOPH.

14.BcraBTte npomnyuieHe CiIoBo:

- 116 BYMHCHHS Jii, CIPSIMOBAHNX Ha MPUXOBYBAHHSI YM MAaCKyBaHHS
HE3aKOHHOTO TTOXO/PKCHHS KOIITIB, NMPaB Ha TakKi KOIITH, JUKEpena X MOXO/KCHHS,
MICILIE3HAXO/KEHHS, MEPEMILIEHHSI TOUIO 3 METOK HaJaHHS MPAaBOMIPHOTO BUIJISITY
BOJIOJIIHHIO, KOPUCTYBAaHHIO 200 pO3MOPSIHKCHHIO HUMHU.

a) «B1IMMBAHHS» TPOIIECH;
0) moAaTKOBE TUIAHYBAHHSI;
B) ONITHUMIi3allisl TIO/IaTKIB;
') ONTUMI3AIlisl BUJATKIB.

15. IlonBiiiHEe OMOJATKYBaHHS MOJISTAE B:

a) OJTHOYACHIN CIIJIaTl MOJATKIB B CBOiM KpaiHi Ta B KpaiHi-iIMIopTepi;
0) moveprogiii cruaTi MOJATKIB B CBOTH KpaiHl Ta B KpaiHi-IMIIOPTEPI;
B) IIOYEProOBii CIJIaTi MOAATKIB B CBOTM KpaiHi Ta B KpaiHi-eKCIOPTEDI;
') OJHOYACHIN CIIJIaTI MOJATKIB (h13UYHOIO Ta FOPUIUIHOIO 0CO00I0.

16. JloroBopu mpo yHUKHEHHS MOABIMHOTO OMOJATKYBaHHS, IO YKJIAJAIOThCI MIXK
kpaiHamu €C, TPYHTYIOThCA Ha MOJEISAX IOJATKOBUX JIOTOBOPIB, PO3POOJIECHUX
OECP:

a) Tak;

0) Hi.

17. Skiii 3 wasBamux kpaiH €C 1 MB® wnamamu micns kpu3u 2008-2009 pp.
(dbiHaHCOBY normoMory B po3Mipi Omu3bko 300 mupa 1oi, mo0 BOHa mojosiana ii
HaCIIAKA?

a) Iramnis;

0) Icmanis;

B) ['peris;

r) [lopryramis.
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18. CyyacHi npuHIMIIYA OnoAaTKyBaHHs y KpaiHax €C BigoOpaxaroTh:

a) TEMIIM 3pOCTAHHS MPSMHUX 1 HETIPSMUX MMOJIaTKIB;

0) po3moaALT KOMIIETEHIli MK OpraHaMy BjaJd Ha IEHTPAIHLHOMY 1 MICIIEBOMY
PIBHSIX;

B) CKOHOMIYHUI 1 MOMITUYHUM CTaH KpaiHu;

I') BC1 BIJIMOBI1 MPaBUIIbHI.

19. Yexis BcTynuia o €spomneiicskoro Corosy:
a) 01.05.1994 p.;

6) 01.05.2003 p.;

B) 01.05.2004 p.;

r) 01.05.2005 p.

20. BcraBTe npomnyuieHe ciaoBo:
- 11€ IITYYHE 3HM>KEHHS MOJATKOBUX 3000B’s13aHb 10 TAKOTO PiBHS, MPU

SAKOMY OTIOJIATKYBAaHHS JI0CATA€ HAMEHIIIO1 BEIMYUHHU.
a) MOJJaTKOBE IJIAHYBaHHS;

0) yXuJIeHHS BiJ MOJIaTKIB.

B) BT€Ya BiJ] IO/IATKIB;

r) 3MeHiieHHs [1/]B.

21. CyyacHi NpUHIMIMN ONOAATKyBaHHA B KpaiHax €C Bi10OpaxaroTh:
a) TeMIH 3pOCTaHHSA MMOJATKIB;

0) po3Mo/IiJT KOMITETEHIIIi M’k OpraHaMu BJIaJIy Ha PI3HUX PIBHSIX;

B) EKOHOMIYHUI CTaH KpaiHu;

I') BC1 BIANOBIA1 MPaBUJIbHI.

22. YMoBaMu MIJBUILIEHHS POJIl MPSIMUX MOJATKIB y Kpainax €C e:
a) moJliTHKa yHI(iKaIlii mogaTKOBUX CUCTEM;

0) 30JMKEHHST METO/IIB CTATYBAaHHSI MOJIATKIB;

B) TIJBUIIEHHS XKUTTEBOTO PIBHS MEPEBAKHOI OLITBIIIOCTI HACEIIECHHS;
T') MiABUIIEHHS 1HQIIALIT B KpaiHi.

23. BcraBte nponyiuiene cioBo. [epkaBHi kBoTH B KpaiHax €C
BTpYYaHHS JIepPKaBU B PUHKOBY EKOHOMIKY.

a) PO3IINPIOIOTH;

0) 0OMEXYIOTh;

B) JI03BOJISAIOTH;

r) 3a00pOHSIOTb.

189



24. Y TlonbIii OCHOBHI JOXOU JEP>KaBHOTO OFOKETY 3a0€3MeUyIOTh:
a) IpsIM1 MTOJATKH;

0) HenpsIM1 TTOJATKH;

B) MUTO;

r) (hinancoBa nonomora €C.

25. B sxiit 3 kpain €C 3 90-x pokiB XX CTOMITTS OyJI0 BBEIECHO TaKUH JTOJATKOBUN
MO/IaTOK, SIK «Ha/10aBKa 3a COJIIIApHICThY ?

a) HimeuunHa,

0) Opaniis;

B) IcnaHis;

r) benbris.

26. ®dickanpHa GYHKIIIS TOJATKOBOI cucTeMH 3abe3neuye kpainam €C:

a) rapaHTOBaHE 1 CTA01IbHE HAJIXOXKEHHS JOXOIB Y OIOJIKET;

0) MiITPUMKY COIIaJIbHOI PIBHOBAru.

B) MOKJIUBICTh BIUIMBY Ha COI1aJIbHO-€KOHOMIUYHUM PO3BUTOK CYCHUIbCTBA,;
T') BC1 BIAMOBI ITPaBUJIbHI.

27.Y HimeyunHi OCHOBHI A0X01H (henepabHOTo OFKETY 3a0€3MeUyIOTh:
a) NpsAMI MOJATKH;

0) HenpsiM1 MTOJATKH;

B) MUTO;

r) inancosa nomomora CIIIA.

28. B sxiii 3 HazBanux kpaid €C o0’ sBisBcs aedont?
a) benpris;

0) ABCTpis;

B) ['penis;

r) [TopTyramis.

29.Po301>kHOCTI y mojiaTkax B kpainax €C 3anexarb BiJ:
a) XapakTepy ONOJaTKyBaHHS JT0XO/IB;

0) BUPOOHUYMX BITHOCHH;

B) PUHKY (paKTOPiB BUPOOHUIITBA,

I') BC1 BIANOBIAI MPaBUIIbHI.

30. CnoBauunHa BcTynuia a0 €Bponeiicbkoro Corosy:
a) 01.05.1990 p.;

0) 01.05.2004 p.;
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B) 01.05.2005 p.;
r) 01.05.2006 p.

31. B axomy poui Itanis Berynuna go €C?
a) 1963;
0) 1973;
B) 1979;
r) 1982.

32. B skiit kpaini €C 0yno 06’ sBieno gedoiur B 2015 p.?
a) HimeuunHa,

0) I'penis;

B) Ipnannis;

r) Yexis.

33. BcraBre mnpomymieHe cioBo. Ilpum BpaxyBaHHI NPUHIMIY  COLIAIBHOI
CIIPaBEJIMBOCTI TPU TOOYIOBI IOJATKOBOi CHCTEMH HEOOXiTHO 3’sCyBaTH, SKi
MOJATKHU: TPOIOPIIIKHI, MPOrPECUBHI YU — HaMKpalie BiJIOBIIAIOThH
BUMOTaM BEPTUKAJIbHOI PIBHOCTI.

a) JH1HHI,

0) perpecuBHi;

B) (hiKCOBaHI;

) T0OpPOBLIBHI.

34. Slka 3 Ha3BaHux kpain €C Mae HaWOUIBIINIA ep>KaBHUM 30BHIIIHINA OG0pr?
a) Iramis;

0) Icnanis;

B) ['peuis;

r) [lopTyramnis.

35.Konu OyB BBeneHwmit B [Tamii mogaTok Ha J0/1aHy BapTICTh?
a)B 1965 p.;

6)B 1970 p.;

B)B 1973 p.;

r) B 2001 p.

36. Y 6inbmocti kpain €C OCHOBHI 10X0AU JEP>KAaBHOTO OIOJKETY 3a0€3MeUyI0Th:
a) MpsiMi IOJaTKU;
0) HeTpsIMI TTOIATKH;

B) MiepepaxyBaHHs 3 MICIIEBUX OIOKETIB;
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r) kpeautu MBO.

37. Metonamu yripaBJliHHS AEp>KaBHUM OOPToOM €:
a) KOHBepCis,

0) KoHCoTIAaITis,

B) yHi(ikaris;

T') BC1 BIJMOBII TIPAaBHIIBHI.

38. BcraBTe mpomymieHe ciaoBo. PempuBarm3aiiis mianpueEMCTB — TI€
MOBEPHEHHSI paHillle NPUBATU30BAaHUX  JCPKABHUX MIANPUEMCTB y BIACHICTD
JepKaBU.

a) T0OpOBIIbHE;

0) MpUMYCOBE;

B) (hiHAHCOBE;

T') BC1 BIJINOBIIl HEMPABUIIbHI.

39. BeraButu nponyuieny uudpy. €C nagaB Ykpaini Ha 2023 p. NUTbroBUN KpeauT
Ha CyMy MJIPJ €BPO.

a) 10;

0) 18;

B) 20;

r)22.

40. YV oOimemocti kpaim €C nmepxaBa (HiHAHCYIOTH [0 ycix o0cHriB
OIO/KETIB YHIBEPCHUTETIB.

a) 20%:;

0) 70 %;

B) 90 %;

r) 30 %.

41. Berapte npormytieHe cioBo. IligcraBoro s 3 OOKy JepKaB
€C € Toii (akT, 10 6arato NPUBATHUX BIACHUKIB MPUBATU30BAHUX MIJIPUEMCTB HE
BUKOHAJIU B35TI HAa ce0¢ 1HBECTHUIIIITHI 3000B’s13aHHS 3 X Mepeo0Ia HaHHS.

a) MpUBaTHU3AIlli;

0) penpuBaTHU3aIlii;

B) HaIllOHATI3alliT;

I') BC1 BIANOBIAl HEMPABUIIbHI.

42. BcraButu nponytieHi nudpu. [Ipaktuka €C cBiAUNTH, IO CUCTEMA OCBITH MOXKE
YCHIIHO (PYHKIIOHYBaTH 1 pPO3BUBATUCH, 3a0€3MEUyIOYM MOXKIUBICTH 3700YyTTS
3arajbHOI CEPENHBOI OCBITH yCIM TpOMaJsiHaM, SIKIIIO PiBEHb BUTPAT CKJIA/Ia€
BBIL.

a)1-2% ;

0) 3-4 %;

B) 5-7 %;
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r) 10-12 %.

43. BkaxiTh (hyHKIIIIO, SIKY HE IOBUHHI BUKOHYBATH ITyOJI14H1 (PiHAHCH:
a) aJIOKaIliHa;

0) mepepo3noaiIbHA;

B) cTalimi3arliiiHa;

I') CTUMYJIIOIOYA.

44. HeoOXiaHICTh AEP>KaBHOTO BTPYYaHHS B €KOHOMIKY KpaiH €C TOSICHIOETBCS Tak
3BaHUMH TIPOBAJIAMU PUHKY, 10 SKUX BiTHOCSTB:

a) BUCOKa THQJIAITIS;

0) HagMipHE 6€3pO0ITTS;

B) 3Ha4Ha JU(EpeHINalis B J0X01aX HACEJICHHS;

I') BC1 BIIMOBI1 IPaBUJIbHI.

45. B Ykpaini noku He Brajocs peanizyBatd BuMoru €C 10 mpo30poro 31HCHEHHS
nyOJIYHUX 3aKyIiBelb NpU iX MpoBeAeHHI. Jlo mpuuMH 1poro sBumia (axisii
BIIHOCSITh HACTYITHI:

a) KOPYIIIIiIO;

0) HeTOCKOHAJIE MPABOBE PETYJIIOBaHHS KBaJli(PiKaIiHOTO B1I0OPY NOCTAYaIbHUKIB;
B)IIPUAUICHHS] HE3HAYHOI yBaru ()IHAHCOBIM CIIPOMOKHOCTI TO3UYAIIbHHKIB;

I') BC1 BIANOBIA1 MPaBUJIbHI.

46.CnoBayunHa BeTymnuiia 10 €Bponericbkoro Corosy:
a) 01.05.1990 p.;

0) 01.05.2004 p.;

B) 01.05.2005 p.;

r) 01.05.2006 p.

47. YMoBaMH MIJABUILEHHS POJII MPSMUX MOJATKIB €:

a) MoJiTuKa yHi(iKaIii moJaTKOBUX CUCTEM;

0) 30JIMDKEHHST METO/IIB CTSATYBaHHS IOJATKIB;

B) TJBUIIIEHHS KUTTEBOTO PIBHS MEPEBAXKHOI OTIBIIIOCTI HACETICHHS;
T') yCl BIMIOBII HEMPABUIIBHI.
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KopoTrkuii TepMiHOJIOTIYHAIN CJIOBHUK

AKIIU3U — HEeNpsIM1 TTOAATKA HA TOBAPH 1 MOCIYTH, BKIIOUEHI B IIHY OKPEMHUX
TOBapiB (HacaMIiepe/l Ha aJKOroJIbHI Ta TIOTFOHOBI TOBApH).

BiTKOTH — OIMH 3 MOMYJISPHUX BUJIIB KPUIITOBAIIIOTH.

BinMuBaHHs rpoliel — omnepaiii, 0 NPUXOBYIOTh JKEPENI0 BUHUKHEHHS a00
MPU3HAYEHHS T'POIIOBUX CYM 13 METOIO HaJaHHs M 3aKOHHOTO XapaKTepy.

JleBanbBarlisi — 3HWKEHHs (PIKCOBAHOTO KypCy OJHIE€T BAIIOTH OO 1HIIUX 32
PIIIEHHSIM KEPIBHOI IPOIIOBO — KPEAUTHOI YCTAaHOBH.

«/epxxaBa 3araibHOro J00poOyTY» - 1€ JAepkaBa, y SKId AOCTyn [0
CYCNUIBHUX MOCTYr HaJlaHUW BCIM TrpoMmajsiHam Kpainu 0e3 BHHATKY. [Ipukimagom
TakuX KpaiH € Hacamriepes CKaHIMHABCHKI KpaiHH.

HepxaBauii Oopr — cymMa 3a00OproBaHOCTI JepKaBU 3a KPEIAUTHUMH
oTieparlisiMHy.

JepxaBHUI OIOJKET — KOIITOPUC IIOPIYHUX JOXOMAIB 1 BHJATKIB JI€pXkKaBH,
3aTBEPIPKCHUN 3aKOHOM.

Hedinutr OrOpKeTy — TEpPEeBUICHHS BUTpPAT OIODKETY JepKaBu Haja HOTO
J0XO0JIaMHU.

Enextponnuii Oi3Hec — Oynab-sKa J1JI0Ba aKTUBHICTb, MPHU 3/IHCHEHHI SIKOT
BUKOPUCTOBYIOTHCA KOMYHIKALIIHI MOXJIMBOCTI II100adbHUX 1H(OPMAIIHHUX MEPEX
3 METOI0 OTPUMAaHHS NPUOYTKY.

[HBecTHINi — MOBrOCTPOKOBI BKJIQJCHHS KaIiTally BCEpPeAWHI KpaiHU Ta 3a
KOPJIOHOM.

Koncynbprantu 3 momarkiB y Himeuuwni — 1e He npamiBHuku MiHdiny, ane
OCTaHHIA BHJIA€ iM JIIEH31I0 Ha MpaBo iX JisibHOCTI. PobGoTa 6e3 mimensii cyBopo
KapaeTbcs. BOHM HamarTh IUIATHI KOHCYJbTAllll IIIaTHUKAM IIOJATKIB IO
3aKOHHOTO 3MEHIIICHHS OIMOJAAaTKOBAaHO1 0a3M, IOTIOMAaratoTh PO3pOOUTH PO3paXyHKU
MOJATKOBUX 3000B’s13aHb.

Kpunrosamora — uudpoa BajIioTa, IKa He Ma€ TOTiBKOBoi (opmu. i emicis Ta
00JIiK BUKOHYETHCS JICIICHTPATi30BaHOK CHUCTEMOIO MOBHICTIO B aBTOMaTUYHOMY
pexumi. [I[pUHITMTIOBOIO OCOOMBICTIO KPUNITOBATIOTH € 30epekeHHs iHhopMaIllii y
OJIOKYCITHI.

Jleramizartis (BiIMHBAHHS) JOXOMAIB — II€ JIii, COPSIMOBaH1 HA MPUXOBYBAHHS YU
MacCKyBaHHS HE3aKOHHOTO TOXO/KCHHsI KOIITIB a00 1HIIOr0 MaifHa YW BOJIOJIHHS
HUMHU, TpaB Ha Taki KkomTu abo MaifHO, JpKepena iX TMOXOKCHHS,
MICLIE3HAXO/[KEHHS, IEPEMIIICHHS, TAK CaMO HAaOYTTs1, BOJIOJIIHHS a00 BUKOPHUCTAHHS
KOIITIB a00 1HIIOr0 MaiHa, 3a yYMOBH YCBIJIOMJIGHHS OCO0OIO, IO BOHU OyJH
JI0XO0JIaMHU.

MaiiHiHT KpUNTOBAIIOT — MPOLIEC BUPOOHUIITBA KPUIITOBAIOT.

HanbaBka Ha comimapHICTh — 1€ AOJATOK [0 NPUOYTKOBOTO MOJATKy B

Himeuunni, sxka Oyma BBemeHa B Oepe3Hi 1991 poky, HamxoKeHHS BIiJ SKOI
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HaIpaBJIAIOTECS Ha (PIHAHCYBaHHS BEJIMKOMACIITAOHUX TPOEKTIB B CXITHUX 3EMIIIX
(xommumHI HIP). CtaBka «Haa0aBKy Ha COJIAPHICTHY KOPETYETHCS MIOPIYHO.

OduiopHi 30HM — L€ MO3a HalOHAIbHI (DIHAHCOBI IIEHTPHU, SIKI 3IIHCHIOIOTH
3HAYHI OOCSTH KpPEAWTYBaHHS ¥ (iHAHCYBaHHS y BaltoTax IHIMUX KpaiH. OCKUIbKH
o¢IIOpHI 30HM MAalOTh MUIBIOBUN TOJATKOBUN PEXHUM (3BUILHEHHS Bl MICIIEBUX
MOJATKIB), IX TAKOK Ha3WBAIOTh «IOJATKOBUMH TaBAHSIMM.

[lomatkoBa kapTta — 1€ JOKYMEHT, Ha OCHOBI Ha OCHOBi SIKOTO YTPHUMYETHCS
MOJIATOK YTPUMYETHCS 13 3apo0iTHOT matu y Himeuunni. B kapTi, sika 3aroBHIOETHCS B
OOITMHI TIO MICITIO POKUBAHHSI, ITOCBIYY€EThCS MOJATKOBUMN KJIac, KUIBKICTh JITEH, BIpO
CIIOBITyBaHHS Tpalforodoro. Jlami B Hei 3aHOCUTHCS Cyma 3BUIBHEHHS BiJ MOJATKY I10
JOCSITHEHHI TMpaiounuM 64-piyHoro BiKy ((ikcoBaHa cCyMa 3BUIBHEHHS Ui OCi0 3
¢bi3nuHuME BajaMu (1HBaJiAIB) 3 TUM, 1100 11l cyMu OyiM BpaxoBaHi y poOOTOHaBI i
(hiHaHCOBOTO BiIOMCTBa (OOIIMH, 3eMJTi).

[Tomatox Ha [omaHy BapTICTh — 1€ BUJ HENPSMOrO OMOJAaTKyBaHHS. Bin
CIUIaYy€ThCS KIHIIEBUM CIIO’KHMBAa4YeM MPHU KYIiBJIi TOBAPiB Ta MOCIYT, a TAKOX Ha PI3HUX
CTa/isIX BUPOOHUIITBA Ta peaii3allii ToBapiB.

[TpodinuT Or01KETY — MEPEBUILIEHHS JOXOIIB Iep>KaBU HaJ il BUATKAMHU.

CrenianbHi €KOHOMIYHI 30HH — TEPUTOPiaIbH1 KOMILIEKCH 3 MJIIOBUM PEKUMOM
JUTSl THO3EMHUX 1HBECTOPIB.

Tpanchamionansna kopnopaiiss (THK) — o00’enHanHss mianpueMcTB, IO
CKJIQJA€ThCS 3 TOJIOBHOI KOMITaHii Ta 3aKOpIOHHUX (DiTiamiB.

Tpanchepni 1iHM — [IHK BHYTPIIIHBOT KOPMOPATHUBHOI TOPTIBIL  MIiX
MIIPO3/I1IaMy OJHIET 1 Ti€l K Koproparlii B pi3HUX KpaiHax, SK1 BIAMIHHI BiJI pUHKOBHUX
Ta BUKOPUCTOBYIOTHCS JJIS MePEBEICHHS MPUOYTKIB 1 3MEHIIIEHHS TT0/IaTKIB.

Tpact — 1€ BIAHOCHHU JOBIPYOi BJIACHOCTI MIXK JIFOJIbMH, HE O0OB’3KOBO BUPAXKEHI B
noroBipHiii opmi. OHAK Y MDKHAPOIHIN MPAKTHUII MOAATKOBOTO TIAHYBaHHS HauacTiie
BUKOPHCTOBYIOTh TpAacTd, II0 MAalOTh SIBHO BHpaKeHy JOTOBipHY Gopmy. 3rimHo 3
JOMOBJICHICTIO, 3aCHOBHHMK TI€pela€ JOBIPUOMY BJIACHUKY HAJIeKHI MOMY aKTUBH,
MOKJIaJIaloud Ha HBOTO OOOB’SI30K CYMIIIHHO YIIPaBJISITH HHUMH BiJl CBOTO IMEH1 JUis
OTpPUMAaHHSI BUTOJI HA KOPHUCTh TPETIX 0ci0 abo OeHediriapiB. OTxe, TPACTOBI BIJHOCUHU
(hopMyIOThCS MK TphOMa 0COOAMH: 3aCHOBHUKOM, JIOBIPYMM BIIACHUKOM 1 OeHedimiapom.
3aCHOBHHK TPacTy MOKE€ OJHOUACHO OyTH HOro Kepyrounm abo 6eHediriapom.

XonauHroBa KOMIaHiE — 1II€ Cy0’€KT TOCHOJapIOBAaHHS, KWW BOJIOAIE
KOHTPOJIFHUMU TaKeTaMH IHIIUX CyO0’€KTIB TOCTOJAPIOBAHHS 1 YIPaBisS€ IXHBOIO
TUSITBHICTIO T4 KOHTPOJIIOE Ti.

«Hopuuit» cnucok GPATD — ne nepenik AepxaB Ta 3aJEKHUX TEPUTOPIH, K1 HE
cniBnpaioTs 3 GOATO mono OopoTbOM 3 YXWIEHHSM BiJ OMOJATKyBaHHS Ta 3
BIIMUBaHHS «OpYyIHUX» IPOLIEH HA TX TEPUTOPISX.

[lepxkoBHUIT MOAATOK — 1€ OOOB’SI3KOBUM 3arajabHOJEP)KaBHUM TOJATOK Y
Himeyunni. BcTaHOBMIOIOUM IIEPKOBHUM IMOJATOK SK OOOB’S3KOBHM, HEHTPATbHUMA
ypAIl 3apyYHBCS MATPUMKOIO KaTOIMIIBKOT IEPKBHU.
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HasuanbpHuii MOCIOHUK

Enexrponne Bunannas Ha CD-ROM

Onun enextponanit ontuyHui Auck (CD-ROM). O6’em nanux 1,78 M6.
Tupax 300 nmpum. 3am. 141. Bunasers i BurorosmoBad — Bexa-J[pyk,
(m. JIymuek, Byn. lllonena, 12, ren. 38 066 936 25 49).

E-mail: vezhaprint@gmail.com
Csinontso [lepx. koMiTeTy TeaedaueHHs Ta pajloOMOBICHHS Y KpaiHU
JIK Ne 4607 Bin 30.08.2013 p
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