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FINANCIAL AND CREDIT SUPPORT FOR THE DEVELOPMENT OF
THE HOUSING SECTOR IN UKRAINE DURING WARTIME: STATE
PROGRAMS TO PROVIDE THE POPULATION WITH
AFFORDABLE HOUSING

The war that began in Ukraine on February 24, 2022, caused
significant damage to the country's housing infrastructure. According
to the Ministry of Infrastructure of Ukraine, more than 12 million
square meters of residential space was destroyed or damaged. This has
resulted in millions of people losing their homes and needing new
housing.

In these difficult conditions, the government is taking measures
to support the housing sector and provide affordable housing to the
population. One key area of this work is implementing government
programs to provide financial and credit support for the construction
and purchase of housing.

Government programs for financial and credit support of the
housing sector

Currently, Ukraine has several government programs aimed at
stimulating the development of the housing sector and ensuring the
availability of affordable housing. These include:

- "Affordable Housing" is a program aimed at providing loans with
state support for the construction or purchase of housing. The
program provides loans at preferential interest rates and subsidies for
loan interest repayment.

- "Preferential Mortgage for Servicemen" is a program that enables
servicemen of the Armed Forces of Ukraine, the National Guard of
Ukraine, the State Border Guard Service of Ukraine, the State
Emergency Service of Ukraine, and other military formations
established by the laws of Ukraine to obtain a loan for the purchase of
housing at preferential interest rates.

- "Youth Housing" is a program aimed at providing young families
with state-supported loans for the purchase of housing. The program
provides loans at preferential interest rates and subsidies for loan
interest repayment.

- eHouse is a program aimed at stimulating the construction of
affordable housing. The program provides state guarantees to banks
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for lending to the construction of residential complexes and tax
benefits for developers.

Prospects for the development of government programs

State programs for financial and credit support of the housing
sector play an essential role in ensuring housing availability for the
population of Ukraine.

However, for these programs to be truly effective, they need to be
constantly improved and adapted to changing conditions.

In particular, it is essential to:

- Increase the amount of funding for the programs;

- Expand the number of program participants;

- Simplify the procedures for obtaining loans and subsidies;

- Reduce interest rates on loans.

Thus, financial and credit support for the development of the
housing sector is one of the key factors in stabilizing the social
situation in Ukraine during wartime. Government programs providing
affordable housing have already yielded positive results but need
further development and expansion.

Recommendations

- Increase funding for government programs to support the
housing sector.

- Expand the range of participants in state programs to include,
for example, ATO/JFO veterans and their families.

- Improve mechanisms for providing financial assistance to make
them more accessible and convenient for people.

- Stimulate the development of alternative forms of housing, such
as modular homes and social housing.
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