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CHARACTERISTICS OF FINANCING SOURCES  

OF INCLUSIVE DEVELOPMENT PROJECTS 
 

Inclusion is a process of increasing the degree of participation of all 
citizens in society, including people with disabilities and other groups with 
reduced mobility. In the conditions of war, the issue of implementation of 
inclusive development projects is becoming increasingly urgent and 
urgent. Their main task remains to ensure access of all segments of the 
population without exception to services and resources - food, housing, 
medical care, education, the labor market, which allows people to survive, 
maintain their health, and improve their well-being. 

The Ukrainian term “inclusion” comes from the English “inclusion” 
and in the most simplified sense means involvement, inclusion in various 
spheres of societyʼs life of everyone, without any differences and 
restrictions [1]. 

As noted by N. Pavlikha and I. Tsymbalyuk, the basis of inclusive 
development is the need to ensure the participation of the countryʼs 
population in the process of growth both from the point of view of 
decision-making and in the formation of growth factors. This type of 
socio-economic growth is aimed at the development of a person, 
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increasing his well-being and reducing the level of poverty and inequality, 
and requires active participation in the economy of human resources [2]. 

An inclusive approach provides fair opportunities and equality for 
economic participants, allows to involve most of the labor resources in 
effective activities, which is accompanied by benefits brought to every 
sector of the economy and different layers of society. The origin of the 
inclusive concept of growth, the analysis of theoretical approaches to the 
definition of the essence of inclusion makes it possible to scientifically 
identify the concept of “inclusive development” as a process of achieving 
complex qualitative and quantitative changes in the spatial system, based 
on the development of the economic sphere by increasing the degree of 
involvement of the population in productive activities, the formation of 
accessible infrastructure for creating equal opportunities for personal 
development and ensuring a fair distribution of the obtained results, which 
is a prerequisite for social upliftment, reducing the level of differentiation 
of the population and increasing the level of its well-being [3-5]. 

Projects of inclusive development in the conditions of war are 
primarily aimed at the protection of vulnerable sections of the population, 
the availability of medical care, social support, life safety, etc. In addition, 
inclusive development projects are aimed at supporting local initiatives, 
public organizations and other forms of public participation in the 
decision-making process regarding the development of communities and 
organizations. 

In practice, various inclusive development projects aimed at 
supporting different population groups are being implemented. Among 
them are the following projects: “Inclusive education for all”, which aims 
to provide access to quality education and create the necessary conditions 
for successful learning for everyone without excluding population groups, 
regardless of their individual characteristics, mental and physical 
capabilities; “Inclusive health care” for the availability of medical 
services; “Inclusive housing provision” – creation of affordable and 
inclusive housing, in particular for homeless people, internally displaced 
persons and refugees; “Inclusive employment” for equal access and equal 
opportunities of the population in the labor market; “Inclusive tourism” 
regarding the accessibility of cultural events; “Inclusive art” for revealing 
the creative potential and development of all segments of the population in 
an artistic environment. 

Grants are the most common form of financing inclusive 
development projects. They are provided by international organizations, 
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government institutions, commercial structures, public non-profit 
organizations (religious, scientific, etc.), private charitable foundations or 
private individuals on a non-profit, irrevocable basis for the purpose of 
inclusive development. 

Today, in Ukraine, grant sources are often crucial for financing 
various projects in the field of local development. Grant funds also often 
perform an accompanying and supporting function in relation to other 
sources of financing, in particular investments or loans from international 
financial organizations [6]. 

The sources of financing for inclusive development projects are: 
- state and foreign government budgets and programs, when the 

governments of countries allocate costs for the development of inclusive 
projects, at the expense of resources attracted in the form of targeted 
subventions, including within the framework of the implementation of 
state targeted programs, state investment projects (US Agency for 
International Development, Canadian international development agency, 
Swedish Agency for International Cooperation and Development, etc. or 
foreign embassies in Ukraine; 

- international organizations acting as donors and providing financial 
support and additional resources for inclusive development projects on a 
non-commercial, irrevocable basis (United Nations, UNICEF, World 
Bank, European Commission, Council of Europe, OSCE, etc.); 

- charitable foundations and organizations specializing in supporting 
projects aimed at inclusion (national foundations, for example, German 
political party foundations – the K. Adenaur Foundation, the F. Nauman 
Foundation, etc., or international ones, for example PHARE – the 
Democracy Program, the International Visegrad Foundation ); 

- private investors, including investment funds, banks and other 
private companies that can finance socially responsible projects aimed at 
increasing the level of inclusion in society (donors of various scope and 
nature of activity – from such large international organizations as the 
international foundation “Renaissance” J. Soros and the Rockefeller 
Foundation to small family foundations, the Knut and Alice Wallenberg 
Foundation, the Raskob Foundation for the Promotion of Catholic 
Activities); 

- crowdfunding as a method of raising funds through the use of 
Internet platforms for the implementation of projects, initiatives or 
programs due to contributions from a large number of third parties, which 
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may not be related either to the project itself or to professional business 
investment; 

- partnership with business, when business structures invest in 
inclusive projects (social responsibility programs of large companies, for 
example, Monsanto Company, Institute of Unconventional Gas of Shell 
Company); 

- own resources, when initiatives and projects are implemented at the 
expense of own funds. 

Therefore, the mechanisms of financing inclusive development 
projects may vary depending on the specific context. Among them are 
state budget allocations and grants. 
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СТАН ФІНАНСОВОГО РИНКУ УКРАЇНИ В УМОВАХ ВІЙНИ  

ТА НОВИХ ЕКОНОМІЧНИХ ВИКЛИКІВ 

 

Фінансова безпека та розвиток цифрової економіки України в 
період повномасштабної війни є надзвичайно важливими завданнями 
для уряду та суспільства в цілому. Війна може призвести до 
серйозних економічних втрат, зниження інвестиційного клімату та 
загострення фінансової незабезпеченості. Цифрові технології можуть 
стати важливим інструментом для забезпечення фінансової 
стабільності та розвитку економіки. Однак, в період війни важливо не 
тільки забезпечувати стабільність, а й шукати нові можливості для 
розвитку економіки. Цифрова економіка може стати важливим 
інструментом для забезпечення розвитку України в умовах війни. 
Зокрема, цифрові технології можуть допомогти зменшити витрати на 
енергію та покращити енергоефективність, що є надзвичайно 
важливим в умовах війни. 

 Цифрова економіка займає найважливіше місце в еволюції 
фінансів і розвитку фінансових ринків. Так, інновації в сфері 
платіжних систем вплинули на процес дематеріалізації грошей, які 
тепер самі по собі приймають форму цифрових потоків через 
компʼютерні мережі. Поширення цифрових технологій протягом 
тривалого періоду визначає траєкторію розвитку економіки і 
суспільства, і вже не раз призводить до кардинальних змін в житті 
людей. Водночас становлення цифрової економіки - один із 
пріоритетних напрямків для більшості країн - економічних лідерів, 
включаючи США, Великобританію, Німеччину та Японію, до чого 
має прагнути й Україна. Сучасні імперативи розвитку фінансового 
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