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HY «JIpBiBCbKA MOMITEXHIKAY

TEHJAEHII IPIMHAX IHO3EMHUX IHBECTUIIIA B YKPAIHY

Berym. CBiToBa €KOHOMIKAa 3HAaXOAWUTHCS HaA €Tami CTPYKTYpPHOI MepedyaoBU
MOB’SI3aHOI 3 MEPEXO0J0M Ha HOBHUH €Tam TEXHOJOTIYHOTO PO3BUTKY, IO CTUMYITIOE
TpaHcopMmarliro 1I00aJTbHUX BUPOOHUYMX MEpeX OaraToHaIllOHAIBHUX IIIMPUEMCTB,
JIQHIIIOTIB CTBOPEHHS BapTOCTi, 3MIHU y IIOMWUTI Ha PI3HI TOBApHI TPyIH, 3MIHH B
HAI[IOHAIBHUX CTPATErisiX EKOHOMIYHOT0, MPOMMCIOBOIO Ta HAyKOBO-TEXHIYHOTO
pO3BUTKY. Builie3azHadueH1 npoIrecu € BaXIMBUMHU /K€ BIUIMBAIOTh HA 1HBECTHUININHI
pIIIICHHS.

OcnoBHa yactuHa. [IpsMOI0 BBaXKa€TbCs Ta 1HBECTHUIlISA, SKIIO KaIliTal
Hepe3uIeHTa CKiagae He MeHie HiK 10% BapTOCTi CTaTyTHOTO KariTaly MipUEMCTBA
pe3usieHTa, abo K Hepe3uaeHT Mmae He MeHue Hik 10% roiociB B ympaBiiHHI
mianpueMcTBa- pesuaenrall].

B Vkpaini icHye psan ¢pakTopiB, 0 MOXKYTh BIJIJIIKYBAaTH MOTEHIIMHUX 1HO3EMHHUX
IHBECTOPIB, Takl (aKkToOpu BKIIOYAIOTh KOPYILIIO, HECTAOUIBHICTh  BAJIIOTH,
rajgbMyBaHHs pedopM 1 TA. 3a OCTaHHI 6 POKIB HAAXOJKEHHS MPIMUX 1HBECTHUIIN B
€KOHOMIKY YKpaiHM 3HU3WIOCH y MOPIBHSAHHI 3 MONEPEAHIMU POKAMH, & TaKOX HE €
crtabimpHuMH. Tak 3 Tabmumi 1, MoXKHa TOOAYMTH, IO BiAOYBCS 3HAYHUM CIIaJ
iuBectuilii y 2014 porri, Taka TEHJEHINS € JIOTIYHOIO, a/pKe B TOM Yac IOJITHYHA
CUTyallisi B KpaiHi OyJia HaJA3BUYAlHO HECTaOlIbHOIO, IO 1 CTAJIO MPUYMHOIO TaKOTO
crany.

Tabmns 1
HanxomxeHHs/BKIaeHHs] MPSIMUX 1HBECTHUIIIN (aKiioHepHOTOo Kamitaiy) (2010-
2018)[2]
HanxomxeHHs npsIMUX 1HBECTHIIIM B EKOHOMIKY BxnanenHs npsiMUX 1HBECTHIIIHI
Poku VYkpainu 3 YKpainu
(vun.ron. CIITA) (vun.ton. CIITA)

2010 5851,2 679,5
2011 6 033,7 90,9
2012 5290,7 662,3
2013 5462,1 127,5
2014 24517 68,0
2015 4 321,8 27,9
2016 4405,9 20,7
2017 25111 10,4
2018 2869,9 1,0

[IpoanamizyBaBmu mepion 3 2010 — 2018 poku, MoxkHa TOOAYWUTH, IO MK
1HO3eMHUX BKIaneHb npumaB Ha 2011 pik, AKi cTaHOBWUIM Oulblle HIXK 6 MIIH. JOJ.
CHIA, Ha xanb, TO1 TO3HAYKU Hapasi 3HOB He jocsaranu. OHaK Miclis JIOTIYHOTO CIaay
HAJXO/DKEHb MPSIMUX 1HBECTHULIIM, OyB MOMITHUHI picT BkaaaeHb y 2015 ta 2016 pokax (
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4321,8 Ta 4405,9 man. non. CIIIA BiAMOBIIHO), ajieé HA HACTYITHI POKH BKJIAJICHHS 3HOB
3MEHIIWINCH, B JIBa Pa3H.

3a ocTaHHI JBa POKM HaiOIbIIe 1HO3eMHHUX BKJIAJIEHb MPUIAI0 Ha (DIHAHCOBY Ta
CTpPaxoBYy MISUIBHICTh Ta NPOMHCIOBICTh, y 2019 pomi akueHT 3’sSBUBCA W Ha
npodeciiiny, HayKOBY Ta TEXHIUHY AisUIbHICT. PicT 1X mpuBaGIMBOCTI 7151 IHBECTOPIB €
MMO3UTHUBHOIO TCHJCHINEIO I YKpaiHHU, a/Ke HayKOBO-TEXHIYHUI PO3BUTOK € IYyXKE
BOKJIMBUM aCIIEKTOM JIJIs1 301IBIIICHHS] KOHKYPEHTOCIIPOMOSKHOCTI KpaiHHu.

3rigHo 3 Tabnmiero 2, sKa BiAOOpa)keHa HIDKYE, 3a OCTaHHINM piK HaNOLIbIIe
HAJXO/KEHb TMPSMUX 1HBECTHIIIH BiOyoch 3a paxyHok Kinpy (28,5% Binx 3arampHOTO
nigcymky), HimepmauaiB (16,7%), Pociiickka ®@eneparis (11,7%). Bxmaganu komrtu
takox llIBerinapis, Benuka bpuranis, Yropmuna, @paniris Ta Asctpis[4].

Ta0mung 2
Kpainu — iHBeCTOpH y BITUU3HIHY €KOHOMIKY
Kpainu miH. goia. CIITA y % 10 3arajJpbHOrO MiJICYMKY

Kinp 476,1 28,5
Hinepnanau 279,3 16,7
Pociiiceka denepartis 195,5 11,7
[Beiimapist 136,0 8,2
Benuka Opuranis 74,4 45
YropmuHa 70,1 4.2
Opaniis 64,9 3,9
ABCTpis 61,0 3,7

VY 2018 poui ( Ha KiHEeUp MepioAy), HalOLIbIIE NMPAMHUX 1HBECTULINA MPUIIAJIO HA
taki perionn — M. KuiB (16 910,2 mun. pon. CHIA), JduinponerpoBcbka ( 3 577,8
miH. 0. CIHIA), Honenpka (2 205,9 mmu.mon. CHIA), Kuiscbka (1 591,6 muH.mom.
CIIIA). Haitmentie mpsiMuX 1HBECTHUIIIM OTPUMAJIM Taki perioH sk TepHOmiIbChKa Ta
UYepnisenpka (55,8 ta 44 mutn.on. CIIA BiamosinHo)[2].

OOcsr mpsMUX 1HBECTHINIM Ha OAHY oco0y HaceneHHs y 2019 pomi wmae
HanOIbIMK moka3Huk y M. KuiB — 6 333,1 mon. CILA, /IninponeTpoBchka 001acTh —
1171 pon. CHIA. HaliMeHiuii oOcsr 1HBECTHUIIINA OTpuUMY€e TepHOMIbChKa 00JacTh —
47,1 non. CIIA Ta YepniBeubka o6nacts — 58,6 non. CIIIA. Temn 3poctaHHsT Maibxe
no Bcix obnactax € BummM 3a 100%, okpim IBaHO-®pankiBcbkoi (96%),
Tepuomninbebkoi (49%) Ta Uepniserpkoi (97,9%) obmacreii[3].

BucHoBku Ta npono3utii. OTxke, Ha 00CAT IPSIMUX 1HO3EMHUX 1HBECTUL1M BILTUBAE
Oararo (hakTopiB, SIKI B CyMi CTBOPIOIOTH JIOBIPY Y IHBECTOPIB JJIs BKJIAJaHHS KamiTaly.
3a ocTaHHI POKM B YKpaiHI HE CIOCTEpPIraeThCs CTPIMKOI TEHAEHIT A0 3pOCTaHHS
NpSMUX 1HBECTHINIM, a/pke EKOHOMIKa KpaiHu He € CcTabuIbHOI0. 3BICHO, Ie €
HETaTUBHUM SIBHINEM JUIsl KpaiHW, MOTPIOHO BKJIAcTH Oarato 3ycuib abu 3MIITHUTH
EKOHOMIYHMN  (GyHZAMEHT Ta 30UIBIIMTHA IHBECTHIIHY NPUBAOIUBICTh IS
MOTEHITIHHUX 1HBECTOPIB

Buxopucmana nimepamypa:

1. MeTtonomnoriuni nosicieHHs1 - [EnekTpoHHuii pecypc] — Pexkum noctymy a0 pecypcey:
http://www.ukrstat.gov.ua/operativ/operativ2014/ioz/metod_ioz.htm
2. ITpsmi iHBecTHLil (aKIlOHEpHUI KamiTajd) B €KOHOMIIl YKpaiHu/3 YkpaiHu: 3a

KpaiHamu cBiTy; KpaiHamu €C; BUAaMH EKOHOMIYHOI IisuibHOCTI; O perionax (2010-2018) -


http://www.ukrstat.gov.ua/operativ/operativ2014/ioz/metod_ioz.htm
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[EnekTponHMI pecypc] - Pexum JTOCTYIy 10 pecypcy:
http://www.ukrstat.gov.ua/operativ/menu/menu_u/zed.htm
3. Temn 3pocTanHs (3MEHIIICHHS) O0CATY MPSIMHUX 1HBECTHUIIIN (aKI[IOHEPHOTO KaIiTainy) Ta
00CsT IpAMUX 1HBECTHIIIH (aKI[IOHEPHOTO KaliTanxy) Ha OHY 0co0y HaceleHHs 10 perioHax 3a CiueHb-
Bepecenb 2019 poky - [Enexkrponnmii  pecypc] — Pexum goctymy g0 pecypcy:
http://www.ukrstat.gov.ua/operativ/operativ2019/zd/inv_zd/tz_opi/tz_opi_0919u.xlsx
4, HanxomkeHHs npsAMUX 1HBECTHUIIIH (aKIIIOHEPHOTO KaIliTasy) B YKpaiHy 3a
KpaiHaMu-iHBecTOpamu (HaiOuIbm 00csarn) 3a ciueHb—BepeceHb 2019 poky - [EnexTponnuit pecypc]
Pexum JOCTYILY hi (0] pecypcy:

http://www.ukrstat.gov.ua/operativ/operativ2019/zd/inv_zd/nadh_pi/nadh_pi_0919u.xIsx

Jlamuk 1., k.e.H., 101I.

HY «JIpBiBCbKA MOMITEXHIKAY
Hecnusik X., CTyneHT

HY «JIbBiBCBbKa MOIITEXHIKA
Slpyra B., cryneHT

HY «JIpBiBCBbKa ITOJITEXHIKAY

MO/JEJIb YITPABJIIHHS JIKBIJIHICTIO TA
IJIATOCITPOMOXKHICTIO IMIIITPUEMCTBA

Beryn. OpHuM 13 HaBaKJIMBIIIMX Ta HAMOUIII CEpHO3HUX 3aBIaHb (PIHAHCOBUX
CIy’k0 Ta aaMiHICTpalii OyJb-IKOTO TOCHOJapIOIYoro cyo’ekta € 00 €KTHUBHE
OIIHIOBAHHS Ta €(PEKTUBHE YIPABIIHHS JIIKBIIHICTIO.

JIKBIAHICT, € YW HE HAWBOXIMUBIIIMM KPUTEPIEM  YCHINIHOI  AisUIBHOCTI
MIATPUEMCTBA, aJPKe HAJICKHHM 11 piBEHb Ja€ psij mepeBar MiANpUEMCTBY Y PUHKOBUX
yMoBax rocrogaproBanHsa. ONHI€I0 13 TaKUX IEpeBar € CBOEYACHUM PO3PAXyHOK 3
KOHTpareHTamu, 0COOJUBO JIEPHKABOIO 3 MPUBOJTY CIIATH MOJIATKIB Ta 300piB.

YuM BHUIIUM € PiBEHb JIKBIJTHOCTI MIAMPHEMCTBO, TUM OLIbIIIE Y HHOTO aKTHBIB, SIKI
IIBUIKO MOYKHA MEPETBOPUTH Y TPOIII, MPHU oMY 0€3 BTpaTu miHHOCTI. OKpIM IHOTO,
YUM CBO€YACHIIIMMU Ta €(QEKTUBHIIIMMH € METOJM Ta HaNpsSMH YIPABIIHHS
JIKBIJHICTIO TIANPUEMCTBA THUM  YCIHINIHIIIOW, KOHKYPEHTOCIPOMOXKHOIO Ta
CTaOUIBHIIIOKO € WOTO JISUTBHICTb.

3a3HayeHe BUIIE, JO3BOJISIE 3pOOUTH BUCHOBOK MPO T€, IO BHUPILIEHHS MPOOIeMHU
VOPABIIHHS JIKBIJHICTIO Ta IUIATOCIIPOMOXKHICTIO MIANPUEMCTBA € HAJI3BUYANHO
aKTyaJbHUM B YMOBaX ChOTOJICHHSI.

Buknag ocHoBHoro warepiamy. Cepen TepmiodeproBuUX I  ympaBiiHHS
JTIKBITHICTIO MiAMPUEMCTBA BHALIMMO HacTymHi[1, €. 59; 2, ¢. 153]:
3a0e3MeveHHs] Ta YTPUMaHHS HOPMAJILHOTO PIBHS TUIATOCIIPOMOXHOCTI MIAMPHUEMCTBA
YIPOJOBXK YChOTO MEPIOy MisUTBHOCTI;

MIITPUMaHHS ONTUMAIBLHOTO CITIBBITHOIICHHS ITOTOKIB I'POIIIOBUX KOIIITIB;
e(heKTHUBHE PO3MIIICHHS Ta BAKOPUCTAHHS TPOIIIEH.

Sk moka3ye mpakTUKa JTisTBHOCTI MiIMPUEMCTB B YMOBAX ChOTOACHHS, 3HIKCHHS
pPIBHSL JIIKBIJHOCTI Ta HEBIAMOBIAHICTh PIBHSA IJIATOCIPOMOKHOCTI HOPMATUBHO


http://www.ukrstat.gov.ua/operativ/menu/menu_u/zed.htm
http://www.ukrstat.gov.ua/operativ/operativ2019/zd/inv_zd/tz_opi/tz_opi_0919u.xlsx

