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FINANCIAL AND BUDGET MECHANISMS FOR IMPLEMENTATION OF 

ANTIMONOPOLIC POLICY ON THE MARKET OF RESIDENTIAL REAL ESTATE 

OF UKRAINE: REGIONAL CONTEXT 

 

In this article, the features and characteristics of the regional markets of residential real estate are 

investigated. Financial and budgetary mechanisms for realization of antitrust policy in the residential real estate 

market are determined. The main shortcomings of the functioning of the housing markets are analyzed, as well 

as factors influencing the process of price formation on residential objects are determined. It is proved that in 

Ukraine there is a low level of security and accessibility of housing for the population. It is determined that one 

of the main areas of formation of market infrastructure is the creation of a single information space for ensuring 

and organizing information openness. 

Ukraine is at the stage of the overall formation of a market system, one of which is the regional 

residential real estate market. Effective work of housing markets is perhaps the most important 

condition for the sustainable development of cities and regions. This development process is a 

fundamental component for ensuring effective management of the regions and is implemented in the 

system of national government and local self-government and, accordingly, requires the use of various 

measures for efficient functioning, of which considerable importance belongs to antimonopoly 

measures. The housing market is an essential component of the state's economy, primarily because it 

contains more than half of the world's wealth. Consequently, the study of budget mechanisms for the 

implementation of antimonopoly measures in the regional markets of residential real estate is 

particularly relevant today. 

The Ukrainian housing market serves as a component of a multi-factor system of economic 

relations and is considered a mechanism by which interests and rights are combined, as well as prices 

for residential real estate are formed. 

After analyzing the mechanism of functioning of the regional housing market, we have found some 

analogy with the investment market, since they operate in parallel. This is explained by the fact that 

residential real estate, at present, is a particularly attractive object for investing, because it allows not only to 

save the value of investments, but also to increase them in time, by obtaining a stable income. 

The regional real estate market is capable of functioning effectively only in the presence of 

competition between market players. The practical absence of competition is characteristic of markets 

dominated by a pure monopoly, in other words, where products from a single seller that does not have 

adequate substitutes, so-called substitute goods, are represented. The penetration of competitors in 

monopolized markets is extremely complex, and in this connection the state, which seeks to maintain 

competition in the market, is actively struggling with monopoly, by taking anti-monopoly measures. 

For the normal functioning of the regional markets for residential real estate, it is necessary to 

apply budgetary mechanisms for the implementation of antimonopoly measures that are submitted by 

the state regulation of the purchase, sale, transfer and reorganization of residential real estate in order 

to implement these processes in compliance with the principles of competition. 

Adoption of legislative and regulatory acts, realization of measures of credit-financial, tax and 

antimonopoly policy should be aimed at eliminating barriers to competition, entry into the market of 

new entrepreneurs, support for the development of small and medium-sized businesses, reducing the 

risks of entrepreneurial activity in the residential sector. 

Therefore, due to existing problems, the main task is to improve the current legislative 

framework, which will create a legitimate nature of relations between market participants, and the 

formation of a single easily accessible, complete and reliable information space in the regional 

residential property market. A special aspect in establishing the process of functioning of the regional 

real estate market should be the creation of a single register of residential real estate, the formation of 

favorable and attractive investment and tax conditions, the introduction of a number of organizational, 



economic, political and social factors that will promote the development of infrastructure of regional 

residential property markets.  
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